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WORTGAGE

THIS MORTGAGE 1S DATED IMARCH 28, 1898, betvext BENNIE F HANDLEY, DIVORCED AND NOT SINCE
REMARRIED, whose addresas {a 1056 CONRAD CT, EL{ GROVE VILLAGE, IL 60007 {referred to below sa
"Granfor"); and LaSalle Bank, FSB, whose address is 47«7 W, Irving Park Road, Chicago, IL 60641 {referred
to below as "Lender"),
GRANT OF MORTGAGE, For vaiuable conaideration, Granfor 1o/inages, warranis, and conveys to Lender all
of Grantor's right, title, and intsrest in and to the following described sl property, togsther with all existing or
subsequently erected or affixad bulldings, improvemerits and fixtures: “all easements, rights of way, and
appunignances; all water, water rights, watercourses and ditch rights (inciuding stock in utilites with ditch or
irrigation rights); and all other rghis, royalties, and profits rafating to the real-preperty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County. State of Hlinois (the "Real
Property™):

LOT 5152 IN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISION M. SECTION 25 AND

SECTION 38, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECQRDiZ) NOVEMBER 14, 1969, AS DOCUNVWENT #21013188,

IN COOK COUNTY, ILLINQIS.

The Rea! Property or its address is commonly known as 1065 CONRAD CT, ELK GROVE VILLAGE, IL 60007,
The Real Property tax identification number is 07-36-200-1)2,

Grantor presently assigns to Lender all of Grantor's right, titlle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants t¢ Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. Tne following viords shall have the following meanings when used in this Morigage, Terms not
otherwise defined in this Mortgage shait have the meanings attributed to such terms in the Uniform Commescial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing indebtedness. Tne words “Existing Indebteciness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
Grentor, The word "Grantor" means BENNIE F MAMDLEY. The Grantor is the mortgagor under this
Mortgage.




RS B iy S



"+ 03-28-1608 U N O FFI (;L%QEC O P?‘?E!‘Bﬁ--‘fﬂ | ;;ge'rz

*y Logn No 7400156654 (Continuect)

Rzt ey

Guarantor. The ward "Guarantor” means and includes without limitatlon each and all of the guarantors,
Sureties, and accommodation parties in connection with tre Indebtedness.

improvements. The word “improvements” means an) Includes without limitasion uyl existing and future
improvemanis, bulldings, structures, mobile homes zftixed on the Rea) Propenty, facilities, additions,
replacements and other construction on the Real Propenty.

Indebledness. The worg "Indebtedness" means all principal and interest payable under the Nate and any
amounts expended or advanced by Lendar to discharge obligations of Grantor of expenses incurred by Lender
1o enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortonge. At no time shall the principal amoun ot Indebledness secured by the Morlgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount ot $10,000.00.

Lender. The word “Lender” means LaSalle Bank, =GB, iis Successors and assigns. The Lender is the
mortgagee rider this Mortgage.

Mortgage. The word "Murtgage” means this Mortcage between Grantor and Lender, and includes without
limitation ali astgnments and security interast provisions; refating to the Personai Property and Rents.

Note. The word“Ng'z" means the Promissory note or ¢redit agreement dated March 28, 1998, in the original
principal amount o 21000000 from Grantor to Lender, together with all renewals o, extensions of,
modifications of, retinanciros of, consotidations of, and substitutions for the pramissory note or agreement,
The intersst rate on the Note i 8.250%. Tha Notp s payable in 84 monthly payments of $162.82. The
maturity date of this Mortgage i Aurli 12, 2005.

Peraonal Property. The words "“ervonal Property” mean all ec‘%ﬁpment. fixtures, and other articles of
gersonal property naw or hergaktar owpad by Grantor and row or hereafter attached or atfixed to the Real

roparty; together with all accessions, par.e. and addithons Yo, all raplacements o, and all substitutions for, any
of such property; and togather with all brocseds fincluding without fimitation ' all mnsurance proceeds and
refunds of premiums) frorm any sale or other Z'sposition of the Property,

Property. The word "Property” means collectively thiy eal Property and the Personal Property.
Real Property. The words "Real Property” meair e property, inlefests and rights described above in the
"Grani of Morigage® section.

Related Documents. The words "Related Documents™ moan ang Include without limitation al Dromissory
notes, credit agreemens, loan agreements, anvirormen;a Agreements, guaranties, security agresments,
montgages, deeds of trust, and all other instruments, agreemoris and docutments, whether now or hereafter
existing, executed in connaction with the Indebtadness.

Rents, The word "Rents" means alf present and tulure rents, révonues, income, issues, royaltigs, profits, and
ather benefits clerived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SEZLRiTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUFIE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAAE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCIEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excapt as otherwlse: provided In thig Mortgage, Grantar snall pay tc Lender all
amounts secured by this Morigage as they become ¢ue, and shall strictly perform all of Grantor's obligations
¥

i
H

POSSESSION AND MAINTENANCE OF THE PROPERITY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisicns:

Poaseaslon and Use. Until in delaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from this Broperty.

Outy to Maintaln, Granior shall maintain the Propuny In tenantable condition and promptly perform a rapairs,
replacements, and maintenance necessary to presarve s value,

Hazardous Subslances. The terms "hazardous w.asts," *hazardous substance," "disposal,” *relaase," and
“hreatened release,” as used In this Mortgage, shall have the same meanings as set forth (n the
CcmPrehs:nslve Environmental Response, Compentation, and Liabmta: Act of 1860, as amended, 42 U.S.C.
Saction 9601, et seq, C‘CEHCLA”). the Supertund Amendmente and Heauthorization AGt of 1986, Puly. L. No.
99-489 ("SARA "), the Mazardous Materiais Transpiortation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42 1),S.C. Sectinn 6901, et seth, or ather applicable state or Fegeral faws,
rules, or regulations adopted pursuant 1o any of the foregaing. The terms "hazardous waste” and "hazardous
substance” shal) aiso include, without limitation, rer:roleum and petroisum by-prociucts or any fraction thereof
and ashestos. Grantor represents and warrants fo Lender that: (8) Ouring the period of Grantor's ownerghip
of the Property, there has been no use, generation, manulacturs, slorage, treatment, disposal release or
threatened rolense of an hazardous waste or sutiglance b any parsen on, under, about or from the Properl?/;

Grantor has no knowledga of, Or. réason to ballave that there has been, except as previously disclosed fp
and acknowledged by Lender in writing, (i} any vse, generation, manufacture, storage, treatment, digpasal,

D e o




7ol
T

UNOFFICIAL COPY




UNOFFICIAL COP&geeeat .. v

., 03-28-1998 MORTGACGE Page 3
_ Loan No 7400156664 (Continund)

ralease, or threnlened releasa of any hazardous waste or substance on, under, about or from the Propert% by
any prior owners or occupants of \he Property or (ﬁg any aciual or threatened litigation or claims of any kind
py any person relaling 10 such matters; and (c) Excapt as previoysly disclosed to and acknowiedged by
Lender in wriling, () naither Grantor nor any tanant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, slore, treat, dispose of, or release any hazardous waste or substance on
under, abowt or from the Property and (i} any such acllvity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, lncluding without Tlimitation those laws,
reguiations, and ordinances described above. Grantor nuthorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender max deem ap?ropriate fo
determine compliance of the Property with this sectior of the Mortpage. Any (nspections or tests made by
Lender shall b for Lender's purposes only and shall not_be construed to create any risponsibility or lability
on the part of i.ender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence ‘in Investigaling the Properly for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for ¢leanup or other costs Under any such laws, and (b)
agrees 1o ingamnity and hold harmiess Lender against any and all claims, lossas, labliities, damages
Fenalties. and expenses which Lender may directly of Indirectly sustain or suffer resulting from a breac of
his section of ing Mortgage or as a consequence ol any use, generation, manulacture, storage, disposal,
release or threzianed release occurring prior to Grantor's. ownership or interest in the Property, whether or not
Ine same was ur ahould have been known to Granior, The provisions of this section of the Mortgage
Includging the abkgatea to indempify, shall survive the payment of the Indebtedness and the satisiaction and
reconvevarce of the fieaof this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Propenty, whether by Iniaclosure or otherwise.

Nuisance, Waste. Grantor siiail nol cause, conduct or permis any nuisance nor commit, permit, or sutfer any
stripping of or waste on of to the Property or any portion of the ProPeny. Without limiting the ?enerainy ol the

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including ol and gas), soil, grave: or rock products withaut thiy prior written consent of Lender.

Removal of Improvements. Granto’ shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lenuet. As a condition t the removal of any improvements, Lender ma
require Grantor 10 make arrangemenis catisfactory to Lender to replacé such Improvements wit
tmprovements of at least equal value.

Lender's Right ta Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonably limes to attend 1o Lender's interee's asd 1o inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Martcage.

Compliance with Governmental Requirements. Graiies shull promplly comply with all laws, ardinances, and
regulations, now or hereafter in eflect, of al govarnmeniz! authoritias applicable to the use or occupancy of the
ProPerty. Grantor rnay contest in goad faith any such faw, «rzinance, or regulation and withhold compliance
during any praceeding, including adpprapriate appeals, 80 long a4 Grantor has notified Lender in writing prior to
dolng 8o ‘and so fong as, in Lender's scle opmion, Lander’s interests in the Propertr are not Jeppardized.
Lender may require Qrantor (o post adequate secur(r/ or a surety aond, reasonably safislactory to Lender, to
protect Lender's intarest.

Quty to Protect. Grantor agrees neither to abandeon nor lezve unatierued the Property. Grantor shall do all
ather acts, in addition 10 those acls set forth abave in this section, whick irum the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare irnmediaely due and payable ail
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior weitten consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means t*ia conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabls; -w'ether voluntary or
invaluntary; whether by outright sale, deed, instaliment szle contracl, land contract, contract for deed, leasehold
interest with a tarm greater than three (3) years, lease~oplion contract, or by sale, assignment, oriransfer of any
beneficial interest in or to any land trust holding title to th2 Real Property, or by any othar method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-fiviz percent (25%) of the voting stock, partnership interests
or limited liahllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law o1 by Ninols law.

IdA)r(tES AND LIENS, The following provisions relating to the taxes and liens on the Praperty are a part of this

artgage.

Payment. Grantor shall pay when due (and in all events prior to deﬂnquencyz all taxes, payroll taxes, special
taxes, asseasments, water charqes and sewer servica charges ievied against or or account of the I-‘roperty.
and shafl pay when due all claims for work done on or lor services rendered or material furnished 1o the
Property. Grantor shall malntain the Property free of all liens having priority over or equal to the interest cf
Lender ‘uncder this Mortgage, except for the fien of taxes and aseessments not due, except for the Existing
Indebtetiness referred to below, and except as otherwise pravided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
falth dispute over the obligation to pay, so long as Lender's intsrest in the #roperty I5 not geoPardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aher the llen arises or, if a
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llen is flied, within fifteen (15) daya after Grantor has nntice of the filing, secure the discharge of the lien, or if
requested 'by Lender, depasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge tha tien é:alus anY costs and attorneys' fees or other
charges that could accrue as a result of a foraclosure +» sald under the lfen. In any contest, Grantor shall
delend itse!l and Lender and shall satisly any adverie judgment before enforcemen! against the Property.
gfrggetga i :gsall name Lender as an acdditional obligne undar any surely bond furnished in the conlest

Evidence of Paymen!, Graptor shall upon demand furnish (¢ Lender satislactory evidence of payment of the
laxes or assessments and shall authorize the approprits governmental official to deliver to Lender at any time
a writtan statemen! of the taxes and assessmanis againet the Propeny.

Natice ot Construction. Grantor shall notlly Lender g1 least fifteen (15) days belore any wark is commenced,
any servicas are lurnighed, or any materlals are supgllml to the Properly, it any mechanic’s llen, materialmen'’s
lian, or pther ien could be asserfed on account of the work, services, or materlals. Grantor will upon request
olt' é.egﬁi?r furnish totLender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvaments.

APARgPaERW DAMACE INSURANCE. The lollowing provisions redating to insuring the Property are a part of this

ontgage.
Mezinienance of 'isurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ndorsements on a replacement besis for the full insurable value covering all
impraovernants on the Yusl Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgages slause in favor of Lender. Policies shatl be writlen by such insurance companies
and in such form as may he-veasonably acceptable 1o Lender. Grantor shall deliver to Lender certiticates of
caverage from each Insurer cortaining & stipulation that coverage will not be cancelled or diminished without a
minimum of tan (10) days' prior writlen notice to Lender and not contalning any disclaimer of the ineurer's
tiabiity for fallure to give such neuce. Each insurance policy also shafl include an endorsement providing that
coverage in favor of Lender will not be impalred In any way by any act, omission or dafault of Granfor or any
other persor,  Should the Real Proparty at any time becoms focated In an area designaled by the Director of
the Federal Emer. e%%y Management /\gency as a special flood hazard area, Granior agrees {0 obtain and
mainain Federal Flood insurance {or the ‘Ul unpaid princical balance of the joan, up to fhe maximum policy
limits gat under the National Fiood Insurance Progran, or as otherwise required by Lender, and to maintain
such ingurance for the term of the ioan.

Application of Proceeds. Granior shall promptly notly Lender of any loss or damage 1o the Property, Lender
may make proof of loss if Grantor falls 10 do sy vihin fiteen (15) days of the casualty. Whether or nal
Lender's sacurity Is impaired, Lender may, &t ili-Juclion, apply the Proceeds to the reduclion of the
Indeblacdiness, payment of any lien affecting the Property. or the restoration and repair of the Property. if
Lender alacts 10 apply the proceeds 1o restoration and repiir, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory "6 Lencer. - Lender shall, upon satlisfactory proof of such
expenditure, {Ja;y or reimburse Grantor from the proceeds o/ the reasonable cost of repair or restoration jf
Grantor I8 not in default hersunder. Any proceeds which have not-aen disbursed within 180 days after their
raceipt and which Lender has not comminted to the repair or resioraton of the Property shall be used first to
pay any amount owing 10 Lender under this Mortgage, then to pregey, accrued interast, and the remainder, if
any, shall be applied 10 the principal baiance of the Indeblednese, It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds saall be paid 1o Grantor,

Unexpired Insurance at Sale. Any unexpired incurance shall inure to the beneflt of, and pass fo, the
purchaser of the Froperty covered by this Monpege at ang trustee’s sal? cr other sale held under the
provisions of this Martgage, or at any foreciasura sitha of such Property.

Compliance with Exlaﬂnﬁ indebtedness. During the period in which any Exisiino indebtedness described
below Is In eflect, comg ance with the insyranck provisions contained in the ingtwient evidencing such
Existing indebtedness shall constitute compliance with the ingurance provisions undcr pis Morigage, to the
axient compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. |f
any proceeds from the Insurance become payable on luss, the provisions in this Mongage for divigion of
rgcg:egjs shall apply only to that portion of {ne proceeds not payable to the holder of the Existing
ndebladness.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgags, includgbq any
obligation t0 maintain Existing Indebtedness in good utianding as required below, or if any action or proce n%as
commencad that would materially atlect Lender's interasts in the Property, Lender on Grantor's behall may, but
shall not be required 1o, take any action that Lender daems appropriate. Any amount that Lender expends in 80
doing will bear interast at the ratd provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and. be payable with any Instalimert payments to become due
during either 1&) the term of any applicable insurance policy or (i) the rema!nlngrlerm of the Note, or (c) be
treated as a bafioon paymant which will be due and payable al the Nota's maturity. This Mongage also will secure
paymant af thess amounts, The rights provided for in this aragraPh ghall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the defaull, Any such action by Lender shall not be
construed as curing the dafaull’so as to bar Lender from any remedy that It otherwise would have had.

gAr?gFAAMTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of ihe Propeny are a part of this
ortgage:.

Title. Crantor warrants that: (a) Grantor holds good and marketable tille of record 1o the Property in tee
simple, Iree and clear of all fiens and encumbrances other than those set forth in the Real Propenty description
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éfa
or in the Existing Indebtedness seclion below ar in any litle Insurance policy, title report, or final title opinion
; issued in favor al, and accepted by, Lender in conne:tion with this Mortgage, and (b} Grantor has the full
; ripht, powsr, and authority o execufe and daliver this Mortgage to Lender.

Defense of Title. Subject 1o the excaption In the paraﬁraph above, Grantor warrants and will forever defend
the title to the Propen? against the lawful ciaims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Granor's expense. Grantor may be tha nominal Pany in such proceeding, but Lender shall be
antitled to participate In the proceeding and 10 be rapresented In the proceeding by counset of Lender's own
cholce, and (Grantor will deliver, or cause 10 be delivaied, to Lender such instruments as Lender may request
tfrom time to time to permit such panicipation.

Complance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indehledness (the “Existing
indebtedness") ara 4 pan of this Mortgage.

Existing Lieni The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. “Grantor expressly covanants and agrees to pay, or sea to the payment of, the Existing
Indebtedness aud ‘o prevent any delault on such indebtedness, any default under the instruments evidencing
such Indabtednass, o any defauil under any security documents for such indebtedness.

Detault, if the payment af any Instaliment of principal or any Interest on the Existing Indebledness is not made
within the time requires Ly the note evidencing such Indebledness, or should a default accur under the
instrument securing such nviebtedness and not be Sured during any applicable grace period therein, then, at
the oR!Ion of Lender, the (raaptedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in drailt,

No Modifioation. Grantor shall nec enter info any agreemant with the holder of any mon?age. deed of trust, or
other security & reement which has raorlty over this Monqa e by which that agreemen is modified, amended,
exiended, or renawed without the gi ior written consant of Lender. Grantor shall neither request nor accept
any future advances under any such securi’y agreemant without the prior written consent of Lender.

k=1

CONDEMNATION. The lollowing provisions rafatinpto condemnation of the Property are a part of this Mortgage.

Apgllcuiion of Net Proceeds, If all or any par. of tn Property is condemned by eminent domain proceedings
of by any proceeding or purchase in (ieu of condgmiration, Lender may at its eievtion require that all or any
ortion of the net Proceeda of the award be appled to the Indebtedness or the repair or restoration of the

roperty. Tha net proceeds of the award shall riean the award afier payment of all reasonable cosis,
expansas, and attorneys' fees Incurred by Lender in cunnection with the condemnation,

Proceedings. If any procesding in condemnation i fllec, Grantor shall promptly notify Lander In writing, and

Granior shall promptly 1ake such sleps as may b necessriy 10 gefend the action and obtain the award.

Grantor may be the nominal artY in such procaeding, bul wsnder shall be entitied to participate in the

proceeding and ta be reprasented in the proceeding by counse! of 5 .own cholce, and Grantor will dellver or

ggg?gégu%% daiivered to Lender such Insiruments a3 may be requ.sted by it from time to time to permit such
0.

IMPOSITION QF TAXES, FEES AND CHARGES B8Y (JVERNMENTAL AUT2RAITIES, The following provisions
reiating to governmentat {axes, fees and charges are a piart of this Morngage:

Current Taxes, Fees and Charq(u. Upon request by Lender, Grantor snal' execute such dacuments in
addition to this Mongage and take whataver othe: action is requesied by Lander to perfect and conlinue
{.ender's lren on the Real Properly. Grantor shall relmburse Lender for all taxes, ac deacribed below, together
with all expenses Incurred In recording, perfecting or continuing this Mortgage, includ’.ic-without limhation all
taxes, fees, documentary stamps. and other chargas for recording or registering this Medcage.

Taxes. The foliowing shali conatitut% taxes (o which this section applies: (a) a spacific <2« 1pon this type of
Mortﬁaae or upon all or any part of the lndebledn?ss secured by this Mongage: b} & specifi tax on Grantor
which Grantor 18 authorized or required to deduct from paymenis on the Indebtedness sacuron oy this typs of
Mortgage (c) & tax on this type 0 Mort?age chargaable against the Lender or the holder of the Note; and g!)
a sp?c ic tax on alt or any portion of the Indebiidness or on payments of principal and interest made by
rantor.

Subsequent Taxea., i any tax to which this 3action applies Is endcted subsequent to the date of this
Mortgage, this event shall have the same effact as an Event of Default (as defined below'. and Lender may
exarc:se any or all of its available remedies for un Event of Default as provided below unless Grantor either
{_a) pays the tax belore it becomes delinquent, or fb) contests the tax as grovlded above in the Taxes and
t lelrja ?Iectlon and depasits with Lender cash or a sufficiant corporate surety bond or other security satistactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as a
gecurity agreemant are a part of this Mortgage.
Securlty Agreament. This instrument shall constiute 8 security agreament to the extent any of the Property
constitulaes fixtures or other peraonal praperty, anc! Lender shall have all of the rights of a secured party under
the Unitarm Commercial Code as amanded from time to time.
Security Interest, Upon raquest by Lender, Grantor shall exacule financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Persana! Property. n addition to recording this Morigage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file axeculed counterparts, copies or reproductions of 1his
Monf;a?e asa tinanqtng‘ statement, Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuling this security interest. Upon delaull, Grantor shall assemble the Personai Propertr in a manner and
at a place reasonably convenlent 10 Grantor and Lendar and make it available to Lencer within three (3) days
ahter receipt of writlen demand from Lender,

Addresses, The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
goncerning the security interest granted by this MortgaJe may be obtained {each as required by the Uniform
Commercini Coda}, are as stated on the first page of iy Mortgage.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The ‘clowing provisions relating 1o further assurances and
atlorney-in-fact are a part of this Morigage.

Further Agsuranues. Al any time, and lrom time to time, upen request of Lender, Grantor will make, execute
and defiver, or will cause 10 be made, executed or ¢lelvered, to Lender or to Lender's designse, and when
requested by Lendar, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and fn such sifices and places as Lender may deem apprapriate, any and all such morigages, deeds of trust,
security deede, securlly agreements, financing staternents, continuation statements, instruments of further
assurance:, cer.iicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to elfeciuzie, complete, perfact, continue, or Pregerve (a) the obligations of Grantor under the Nate,
this Monttiage, aiiv«i Relaled Documents, and (D) the liens and securily interests created by this Mortgage
on the Properly, wheinat now owned or herealter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lencer In writing, Grantor shall re mburse” Lender for all costs and expenses Incurred in
connecticn with the mat:ars referred to in this paragraph.

Attorney-in-Facl, It Granterialls to do any of the thln(gs referred to in the preceding paragraph, Lender may
do so for and in the name o/ Grantor and at Grenfor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender ap Grirdor's attorney-in-fact for the purpose o! making, executing, de_llverinP,
filing, recording, and doing all olner things as may be necessary or desirable, in Lender's sole opinion, to
accomiplish the matters referred to in/the preceding paragraph.

FULL PERFORMANCE, If Grantor pays ait 1i@ Indebledn2ss when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lerdler shall execute and deflver to Grantor a suitable satlsfaction of
this Mortgagie and sullable statemants of teimiszdon ¢f any linancing statement on file ewdencinP Lender's
security interest In the Rents and the Personal wraperty. Granmtor will pay, If permittad by applicable faw, any

reasonable termination fee as determined by Lender o time to time. i, however, payment is made by Grantor,
whether vatuntarilyhor otherwise, or by guarantor or by arny third party, on the Indebtedness and thereafter Lender

is forced 1o remit the amount of that payment (a) to Graizor's trustge in bankrupicy or to any similar person under
any federal or state bankruplcy law or [aw for the rellef oi-Zebtors, (b by reason of any judgment, decree cr order
of any cour! or administrative body having jurisdiction avar Lendar or any of Lender's property, or (¢) by reason of
any setllemant or compromise ol any claim made ty Lenuer with any claimant (including without limitation
Grantor), the Indebiedness shall be considerad unpald lor the purrose af entorcement of this Mortgage and this
Morigage shall continue to be eMective or shail be reinstated —as the case may be, nolwithsianding any
cancellation of this Mortgage or of any note or other Inshiument or agresment evidencing the Indebtedness and the
Property will continug to secure the amount repald or racovered 10 tha sama extent as if that amount never had
been ofiginally received by Lender, and Grantor shali 2e bound by any j:dgment, decree, order, seftiement or
compromisa relaling to the Indebtedness or {o this Morigage.
DEFAULT. Each of the following, at the option of Lendar, shall constitute an ev3at-of default ("Event of Default”)
under this Mortgage:

Default on Indebledneas, Failure af Grantor to mitke any payment when due on the-\ndebledness.

Defautt on Other Payments. Fallure of Granio: within the time required by this *Acitgage 1o make any

payrﬂgnt far taxes or Insurance, of any ather payment necessary to prevent filing of o t2 effect discharge of

any lien.

Comptiance Defaul. Fallure of Grantor 1o comply with any other term, obligation, coverant or condition

contained in this Mortgage, tha Note or in any of 1hir Related Documents.

False Stalements. Any warranty, rapresantation or statement made or furnished to Lender by or on behalf of

Grantor under this Morigage, the Note or the Related Documents is false or misieading'in any materigl

respect, alther now or at the time made or turnishiad.

Defective Collateralization. This Mortpage or any of the Related Documents ceages to be in fuil force and

elfect {incfuding failure of any collateral documerth 1o create a valid and perfected security interest or lien) at

any time and for any reason.

Daatht or Insolyency. Tha death of Grantor, the insolvency of Grantor, the a pointment of a receiver for any

part uf Grantar's property, any assignment for 1he benefit of creditors, any type of creditor workout, or the

commencemant of any proceeging under any barkruptcy or insolvency {aws by or against Grantor.

Foreciosure, Forfeiture, atc. Commencement of foraclosure of forfeilure proceedings, whether by judicial

procueding, soif-heip, rapossession or any othe mathod, by any creditor of Grantor or by any governmental

agency against any of the Progueé{ty. However, this subsection shall not appli:hin the event of a pood faith

dispute by Grantor as 10 the v ?r or reasoneblaness of the ¢laim which Is the basis of the foreClosure or
foretaiture proceeding, pravided thal Granlor givas Lender written notice of such claim and furnishes reserves

or a surely hond far the claim satisfactory to Lendar,

Breach of Other A?reament. Any breach by Granlor under the terms of any other agreemeni between
Grantor and Lender that I8 not remedied within any grace period provided thereln, including without limitation
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Ia:?;ragraemam concerning any indebledness or other cbligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedneas. A default shall occur under any Existing indebledness or under any instrument on tha
Property securing any Existing Indebtedness, or commencement ol any suit ar other action to foreclose any
existing lian on the Property.

Events Alfecting Guarantor, Anr of the preceding evinis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomr petent, or revekes or disputes the validity of, or liability
under, any Guaranty ol the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrance of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelarate indetiadness. Lender shall have the right at its option without notice to Grantar to declare the
anctlfria égc{ebteénass immediately due and payable, intluding any prepayment penalty which Grantor would be
required tu pay.

UCC Remediag‘Vith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Unitorm Commercial Code.

Collect Renis, Lenuz shall have the right, without nctice to Grantor, to take possession of the Property and
collect the Rents, i.nf?‘uf‘.i"lq amounts past due and unpaid, and apply the net procceds, over and above
Lender's zosts, against tho 'ndebledness. In furtherence of this right, Lender may require any tenant or other
user of the Pro art?{ lo maie-payments of rent or utie fees directly to Lender, I the Rents are collected by
Lender, then Granter irrevocably designates Lender as Granlor's attorney-in-fact 10 endorse instruments
recelved in payment thereof ln ‘he.pame of Grantor and to negotia!e the same and collect the proceeds,
Payments by tenants or other uss(s to Lender in respicnse to Lender's demand shall satisfy the obligations for
which the payments are made, whauiner or not any proper grounds for the demand existed. Lender may
gxercise Its rights under this subparuaranh either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shelliizve the right 10 be Blacad as moﬂgagee in possession or 1o have a
recaiver appointed to take posgession of &l «r.any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preced: g forecicsure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above ihe scsl of the recelvershlf). against the Indebtedness. The
mortgagee In possession or receiver may serva wilhoul bond if permitted by law. Lender’s right to the
acho ntment of a recelver shall exist whether or-wot the apparent value of the Properly exceeds the
In e})tadnesa Dy a substantial amount, Employment by ender shali not disqualify a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial dectes lireclosing Granlor's interest in all or any part of
the Property.

Deficiency Judgment. If paermitted by gpplicabie lew, Lender v obtain a j‘udgment for any deficiency
remaining in the Indebtedness due to Lender after agplication of &l ainaunts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies piovized in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by aaplicable law, Grantar herehy waives any and all right to
have the property marshatied, [n exercising its right¢ ;and remedies, Lender shull be free to sell all or any part
of the Property together or separately, [n one sale or by separate sales. Lender sial be entliled to bid at any

public sate on all or any portion of the Property.

Notice of Saie. Lender shall give Grantor reasonatds notice of the time and place ¢! 2y public sale of the

Personal Property or of the time after which anr pi/ale sale or other intended disposuitn of the Personal

s!ropenl'ty is éos be itlnade. Reasonable notice shall mian notice given at least ten (10) days hefore the time of
e sale or digposition.

Waiver; Election of Remedles, A walver by any pirty of a breach of a provision of this Mortaage shall not
canstitute a waiver of or prejudice the party's rights o'herwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perfarm shall not affect Lender's right to declare a default and exercise ite
remeadies under this Mortgage.

Atlorneys' Fees; Expanses. il Lender Institutes any suit or action to enforce any of the lerms of this
Mcngaqe. Lander shall be antitled to recover such sum as the court may ad,udge reasonable as atlorneys
fees at trial and an any appeal. Whether or not any court action s involved, all reasonable expenses incurred
py Lendar that in Lender's opinion are necassar'i at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rale provided for In the Note. Expenses covered by this
Paragraph include, without limitation, nowever subjec: 1o any limits under applicable law, Lender's atlorneys
eeg and Lender's legal expenses whether or not trere Is a lawsull, including attorneys’ fees for bankruptcy
proceedlggs (including efforts to modify or vacat2 any automatic stay or in]unctlone appeals and any
anticipated post~judgment ccllection services, the cont of searching records, obta!nln(;] title reports (Including
foreclogure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs. n addition (o all other sums provided by iaw.
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.. NOTICES TO GRANTOR AND OQTHER PARTIES. Any notico under this Mortgage, including without fimitation any
;- notice of defaull and any notice of sale to Granlor, shall be in wrlting, may be sent by telefacsimile (unless
. otherwise required Dy faw), and shall be eflective when e.ctuall( delivered, of when deposited with a nationally
racognized overnight courier, or, if malled, shall be deemed 2Heclive when deposited in the United Stales mail firsl
.. class, ceriified or registered mall, postape prepald, directin] to the addrasses shown near the beginning of this
 Morigage. Any part'y may change ii8 address for notices uniier this Morigage by giving formal written notice 10 the
' other parties, specifying that the purpose of the notice is 0 changhe4 the pany's agdress. All coples of notices of
. foreclosure from the holdar of any lien which has priority avar this Mortgage shall be sent 10 Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all
times of Grantor's current acdrass,

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a pan of this Morigage:
Amendments, This Morigage, together with any Relatxi Documents, constitutes the entire understanding) and
agreament of the parties as to the matters set forth Ir: this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be chargied or
bound Dy the ilteration or amendment.

Applicable Lstwv. Thie Morlgege has been deilvered lo Lender and accepted by Londer in the Stite of
IHinols. This Narioage shall be governed by and conatrued in accordance with the laws of the State of

{iinols,

Caption Headinga, Caption headings in this Mortgage: are for convenience purposes only and are nol 1o be
used to intarpret or detlite.in2 provisions of this Morgisie.

MerPer. Thete shall be rno'inerner of the interest or estale created by this Mortgage with any other inte-est or
estate in the Proparty at any “m3 held by or for the benefit of Lender in any capacity, without the written
consent ot Lender.

Severability,. !t a court of competant jurisdiction 'ads any provision of this Mcrigage to be invilid or
unenforceably as to any person or circumstance, such linding shall not render that provision invalid or

unenforceabie as 10 any other persons or circumstanies. If feasible, any such offending ﬁrovlsion shall be
desmed to be modified to be within the iirsty of enfciceability or validity; however, il the olfending provision

cannot be so modified, it shall be stricken air all other provisions of this Mortgage in all other respecis shall
remain valid and anlorceabie.

Succesaors and Assigns. Subject o the limitations «dated in this Mortgage on transfor of Grantor's Interest
this Mortgage sharl’l be binding upon and Inure to ui usnelit of the parlies, their successors and assg)ns. if

ownershig of the Property bacomes vested in a perse riher than Grantor, Lender, without notice 10 Crantor
may deal with Granlor's successors with reference ‘o this Morigage and the Indebtedness by way of
lorbearance or extension without reieasing Grantor frem the abligations of this Mortpage or Hability unJer the
Indebtedness.

Time is of the Essence. Time I of the essence in tr e performance 2f titls Mortgage.

Walver of Homestead Exemgt!on. Grantor herely; relenses and waives all riphts and benefils of the
homestaad exemption laws of the State of llinois as to all indebledness socured by this Mortgage.

Walvers and Consents. Lender shall not be deamed! 10 have waived any righ's under this Mortgage (or under
the Related Documenlsz unless such walver is in writing and signed b Leror, No delay or omisslor on the
part of Lender in exercising any J}th shal) operate a3 a walver of uch righi or-any ather right. A waiver by
any party of a provision of this Morfgage shall not constitute a walver of or prejuaice the party's right otherwise
to demand gtrict compliance with that provision or iny other provision. No prior ‘waier by Lender, nor any
course of deallng between Lender and Grantor, she) constitute a walver of apy ¢! Lender's rights or any of
Grantor's abligations as o any future transactions. Whenever consent by Lender Is renuirsd in this Morigage,
the granting of such consent ?r Lender in any Instance shall not constitute continuing coraent 10 subsequent
8

instances where such consent (8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND GHANTOR
AGREES TG ITS TERMS,

GRANTOR:




t
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INDIVIDUAL ACKNCWLEDGMENT

STATE OF «I//U’]O["&» )
- ‘a8
COUNTY OF /,.c) o k )
On tnis day before me, the undersigned Notary Public, personally appeared BENNIE F HANDLEY, 10 me kncwn to

be the individuat described In and who executed the Mwipage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, {or the uses and purposes therein mentioned.

Givennder my hand and official seal this Ay Mﬁ.w of M M‘-r://’\ , 19 7¥.
’&m‘n w/)f C?ﬁf Realding 8!-

Notary Pubtic in anderrha State of "()F FlCIzir LA
DONNA N, & ‘H,r\

My commiasion expires _9‘ - &f ~ 9’ Z u NOTARY PUBLIC STATE (of t.ityr s _
Commlsssor Exi it D ¢
'Qﬂ\'f'v P

By
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