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MORTGAGIZ

THIS MORTGAGE IS DATED MARCH 5, 1988, betwes: 2OHN . O’'CONNOR and PATRICIA R. O'CONNOR, HIS
WIFE JOINTLY, whose address ls 10227 S. LEAVNT 5T, CHICAGO, IL 60843 (referred to below as
"Grantor"); and Harris Trunt and Savings Bank, whose auchess is 11t W. Monroe Street, P.O. Box 785,
Chicago, IL 80690 (referred io below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagen, warrants, and conveys to Lender all
of Grantor's right, tle, and interast in and to the following described v3=i nroperty, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures, il easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (incluc’aa stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the reat propesty, including without I mitation
all minerals, oll, gas, geotharmal and similar matters, located in COOK County, Stzte of lllinois (the "Real

Property"):
THE N 1/2 OF LOT 17 AND LOT 18 (EXCEFT W 7.0 FT. OF SAID LOTS TAKé' FOR STREET) IN
BLOCK 3 IN BROWN AND BRITTAIN'S TRACY RIDGE SUBDIVISION OF THE W 1/ CF SE /4 OF SW
174 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIF AL, MERIDIAN, IN
COOK COUNTY, ILLINQIS,

The Real Propeny or its addreas is commonly known as 10227 S. LEAVITT §T., CHICAGO, IL 60843. The
Real Property tax (dentification number is 25-07-326-005.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properly, In addition, Grantor grants to Lendsr a Uniform Commercial Code security Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanitngs when used in this Mortgage. Terms not
otherwlse defined in shis Mortgage shall have the meanings atiributed to such terms In the Uniform Coinmercial
Code. All relerences to dolar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credil agreement dated March
5, 1998, between Lendar and Grantor with & oredit limit of $100,000.00, together with all renewals of,
extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALI. BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTEDD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANLCE. Exce{x as otherwise provided in this Mortgage, Grantor shall pay to Lenter all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantyr agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use, Untl in default, Grantor maFy remain in possession and control of and operat? and
manage the Proparty and collect the Rents from the Froperty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, ard ~icintenance necessary to presarve its value.

Hazardous Substancuza, The terms “hazardous waste,” "haardous substance,” "disposal,” "release,” and
“threatened release,”-«~-ysed In this Mortgage, shall have the same meanings as set forth in the
Comprehansive Envfronme_.vn*,z, Response, Compensalion, and Liablliﬁv Act of 1980, as amended, 42 U.S.C,
Sectlon 9601, et seq. ("CEACLA"), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SAHA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6301, et ueqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted purstar; i any of the foregoing. The terms "hazardous waste" and "hazardous
substance"” shall also Include, withou® rimitafion, Fetroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and vanants to Lender that: (a) During the peried of Grantor’s ownarship
of the Property, there has been no usa, generation, manufecture, storage, treatment, disposal, release or
threatened release of any{ hazardous waste ur substance br any parson on, under, about or from the Property;
(b) Grantor has no know ed}ge of, or reason o uelleve thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, () any use, generalion, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous w iste or substance on, under, about or from the Property by
any prior owners or occupants of the Propary or (I'Q any actual or threatened litigatlon or claims of any kind
by any persen relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cont acior, agent or other authorized user of the Praperty
shall use, generate, manufacture, store, treat, dispose of, ¢ siease any hazardous waste or substance on
under, about or from the Property and (I} any such aciivt, shall be conducted in compliance with all
applicable federal, state, and local laws, regulalions and ordingncis, Includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorlzcs wender and lts agents to enter upon the
Property 10 make such Inspections and tesis, at Grantor's expe:se, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgaga. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construea to craate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representaticas and warranties contained kerein
are based on Grantor's due diligence in investigating the Property for hazzrdous waste and hazardous
substances. Grantor hereby (a) releases and waives any luture Claims age«<t Lander for Indemnity or
contribution i the event Grantor becomes liable for cteanup or other costs uncer any such laws, ant (b)
agrees to Indemnify and hold harmless Lender against any and all claims, loss2as, llabllitles, damages
Penalties, and expenses which Lender may directly or indirectly sustain or suffer result’sg. from a breac of
his section of the Mortgage or as a conae?uence of anv uge, generation, manufaciure, torage, disposal,
release or threatened refease occurring prior 10 Grantor's awnership or Interest in the Progerty, »whether ur not
the same was or should nave been known to Grantor. The provisions of this section r7 *ae Mortgage
including the obligation to indemnify, shall survive the paymers of the Indebtedness and the asrasfactior and
reconveyance of the lien of this Mortgage and shall not be afucted by Lender's acquisition of anvaintersst In
the Property, whether by foreclosure or otharwise.

Nuisance, Wasle, Granfor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or o the Property ar any portton of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, o §rant tc any other party the right to remove, any timber, minerals
(including cll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvamants of at least equal valus.

Lender's Right to Enter. Lender and ils agents and representatives maypenter upon the Real Property at all

reasonable times to attend to Lender's interests and to inupect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

COmIpllance with Governmunial Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmertal autharities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeals. 80 long &s Grantor has notified Lender in writing pr.or to
doiné; 50 and 80 Iona as, In Lenoer's sola opinion, Lender's Interests in the Propeny are not jeopardized,
Lender may require Grantor to post adequate securfty or 8 swety bond, reasonably satisfactory to Lendur, to
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Loap'No {Continued)

restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
Prepa‘y accrued interest and the remainder, if" any, shall be agplied to the principal balance of the
ndebiedness. 1t Lender holds any proceeds atter paymant in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustea's sale or other sale held und2r the
provisions of this Mortgage, or at any foreclosure sale ¢f such Propenty.

EXPENDITURES BY LENDER. If Grantor falls to com?I‘- with any provision of this Mortgage. or if any action or
groceedlng is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ghalt may, but shall not be required to, take any action ihat Lenter deems appropriate. Any amouni that L.ender
exPends in 80 daing will bear interest at thg rate provided for in the Credit Agreement from the dale incurred or
paid by Lender to the date of repayment by Grantor. All &uch gxpanses. at Lender's option, will {a} be payable on
demand, (b) be added o the balance of the credit lina and b apportioned among and be payable with any
Instaliment payments to bacome due during elther (i) the term of any applicable insurance pollcy or () the
remalning term £« the Credit Agreement, or (¢} be ireated as a balloon payment which will be due and payable at
the Credit Agreement’s malurity. This Morigage ajso will secure payment of these amounts. The rights provided
for in this foararapn chall be in addition to anz other rights or arly remedies to which Lender may be entitied on
account of the defa Anhsuch action by Lender shall not ba construed as curing the defauit so as to bar

Lender from any remerly that it otherwise would have had

’\:xAr?RANTY; DEFENSE CF [ITLE, The following provisicns relatiag to ownership of the Property are a part of this
crtgage.
Tille. Grantor warrants tnzr:~ (a) Grantor holds gocd and marketable title of record to the Property in fee
simple, free and clear of ail llens-and encumbrances other than those set forth in the Real Property description
or in anr title Insurance policy, Ut'a.+apon, or final title opinlon issued in favor of, and accepted by, Lender In
connection with this Mortgage, ara (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgago to Lender,

Defense of Title, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever cefend
the title 10 the Property against the lawfuiclaims of all persons. In the event any action or proceecing I8
commenced that questions Grantor's title vr ‘n7 interest of Lander under this Mortgage, Grantor shall defenc
the action at Grantor's expense. Grantor may ve the nomingl party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to bespresented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be dalivered, to Lender such Instruments as Lender may request

from time to time to permit such participation,

Compllance With Lawa. Grantor warrants that the Fregerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ¢t 4Gvernmental authorities.

CONDEMNATION. The following provisions relating to condemipiica of the Property are a part of this Mortgige.

Apgllcatlnn of Net Proceeds, If all or any part of the Propeity Is crndemned by eminent domain procecdings
or by any procesding or purchase in lieu of condemnation, Lendcr mav at its election require that ail or any
gortion of the net proceeds of the award be applied to the Indebiedr.ess or the repair or restoration of the

roperty. The net praceeds of the award shall mean the award nder payment of all reasonable costs,
expensas, and altorneys' fees incurred by Lender in connection with the-condamnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall pronpliy notify Lender in writing, and

Grantor shall promptly take such sieps as may be necessary to defend the ectlon and obtain the award.

Grantor may be the nominal PartY in such proceeding, but ‘Lender shall bc entitied to panicipate in the

proceeding and 10 be represented In the proceeding by counsel of its own choice, and Grantor w | deliver or

ggtrlt?a ptgﬂba delivered to Lender such instruments as may be requesied by it from ime @ time to permit such
on,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Morigage:

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and contlnue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, toijether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recorciing or registering this Morigage.

Taxes. The lollowing shall constitute 1axes to which this sectlon applies: (a) a specific tax upon this type of
Mortgaae or upan ail or any part of the Indebtedness secured by this Mortgage; {b) a speclfic tax on Grantor
which Grantor is authorlzed or required to deduct frorn payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Gredit
fr\a é?gg?rr:;;d gné:ly %#t g{peciﬂc 1ax on all of any portion of the Indebtedness or on payments of principal and

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
exercise any or all of Its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or fb),contests the tax as Brovlded above In the Taxes and
leng section and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satistactory

to Lender.
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" Loan'No (Continued)

coliect the Rents, lncludinq amounts past due and unpaicl, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this rIPm. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. It the Rents are collected by
Lender, then Granfor irrevoc Ir designates Lendor as Geantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name ot Grantor and ta negoliate the same and collect tha proceeds.
Payments by tenants or other users to Lender In regponge to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either in person, Ly agent, or through a receiver,

Mortgagee in Posaession. Lender shall have the right {0 be placed as mortgagee in possession or to have a
raceivar appointed to take possession of all or any pzﬂrt of the: Property, with the power to protect and preserve
the Property, to operate the Propert praceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cout of tho receivershig. against the Indebledness. The
mortgagee in Possesslon or recelver ma% serveé without bond If permitted by law. Lender's right to the
appointment of a receivar shall exist whether or not the appasent value of the Property exceeds the
lg gimedness Qv a substanital amount. Employment by Lender shall nol disqualify & person from serving as a
receiver.

Judiclal Foreciosure, Lender may obtain a judicial decree loraclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgraarni— If permitted by applicable law, Lender may obtain a {ud ment for any deficiency
ramalning in the Indeltedness due to Lender after applicatior of all amounts received from the exarcise: of the
rights provided in this aeatinn,

Other Remedies, Lender 2hall have all other rights and remedies provided in this Mortgage or the Credit
Agreemeant or avallable at iaw 070 equity.

Sale of the Property. To lhe sxnt permitied by applicable law, Grantor herebybwalves any and all 1ight to
have the property marshalled. in exercizing its rights and remedies, Lender shall be free 1o sell all or any part
ot the Propenty 10gether or separatel, in one sale or by separate sales. Lender shall be enlitied to bid at any
public sale on all or any portion of the Property.

Noilice of Sale, Lender shall glve Granto reascnable notice of the time and place of an'y public sale of the
Personal Property or of the time after whicn eny private sa'e or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the 1ime of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any paiy of a breach of a provigion of this Monigage shall not
constitule a walver of ur prejudice the pany's rights (' eiwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursua ury remedy shall not exciude pursuit of any other
remedy, and an elaction lo make expenditures or take asticiitn perform an obligation of Grantor under this
Morigage attar failure of Grantor to parform shall not atfect L2nder's right to deciare a default and exercige its
remedies under this Mortpage.

Attorneys' Fees; Expenses. If Lender institutes any sult or zction to enforce any of the terms of this
Mortgage, Lender shall be antitied to recover such sium s the counmay adludge reasonable as attorneys
faes at trial and on any appeal. Whether or not any court action Is invzivad, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessdry at any time for-trg protaction of ite interest or the
enforcement of its rights shall become a part of the lndebtedness payabie «n demand and ghall bear Interest
from the date ol exFendgura until repaid at the rate provided for In the Credit Agreement. Expenses cavered
bK this paragraph include. without limitation, howevar subject to any limits .under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsun, inciiding attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or ‘niunction), aHJeals and
any anticipated post-judgmant collaction services, the cos: of searching recorus. M:iaining title m3ports
(including foreclosure reports), surveyors' raporis, and appraisal fees, and title iasdrance, to the axtent
%ﬁmin by applicable law. Grantor also will pay any court costs, in addition to all othsr 3ums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice undor this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be (n writing, may be sent by telefacsimile (unless
otherwlse required by law). and shall be effective when actuallr delivered, or when deposited with a nationally
recognized overnlght courier, or, it malied, shall be deemed effective when deposited in the United States mall first
class, cerlitied or registered mall, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any part|y may change Its address for notices under this Mortgage by giving formal written notice llo the
other parties, specifying that the purpose of the notice is to c:hanqkt-;\l the party's address. All copies of notices of
toreciosurs from the holder of any llen which has priority over this Morigage shall bg sent 1o Lender's addrens, as
shown near the beginning of this Morigage. For notice purposes, Granter agrees to keep Lender informed at all
times of Grantor's current addrass.

MISCELLANEQUS PROVISIONS. The follawing miscellan=ous provisions are & part of this Mortgage:

Amendments, This Morigage, together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as to the matters set torth in this Muortgage. No alteration of or amendment 1 this

ongage ghall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Morigage shall be governed by and construet in accordance with the iaws of the State of
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF / ii ,omuw/ )

( ok )
COUNTY OF Y e ol )

On this day before me, the undersigned Notary Public, personally appeared JOHN J. O'CONNOR and PATRICIA
R. O'CONNOR, to me known 1o be the Incividuals described In and who executed the Mortgage, and
acknowledgad that they signed the Mortgage as their frie and voluntary act and deed, for the uses and purposes

tharein mentione. Z;/ %
Gl\{\en under my / b d official aeal this J day of édzaa{’/é/ ' 19 ?/7 '

BM/¢ w ,“A, “&A 4/ ' Realding at P94

Notary Public in and for tha Siate of mj »é/écfu

YOPHCIAL SEAL"
¢ | | DOLORES RAMASHAUSKAS
Wy commisslon explres I {No!ary Public, Siale of lllinois

My Commission Explres 4 / 22 /99
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