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LOAN NO. 0991415 MORTGAGE 131-9158119/729

THIS MORTGAGE (“Security Instrument”) Is g'ven on March 26, 1998 .
The Mortgagoris DAVID J. PACKHEISER and WATHLEEN D. PACKHEISER, HUSBAND AND WIFE

01Tl 20952

{"Borrower"). This Sacurity Instrument Is glven to
CCS MORTGAGE INC.

. which Is
organized and existing under the laws of THE UNITED STATES OF AMERICA . and

whose address is 568 SPRING ROAD, ELMHURST, It 60126

("Lender"). Borrower owes Lender the principal sum of

Ninety Nine Thousand Nine Hundred Forty Nine Dollars and Zero Cents
Dollars (U.S. $ 99,949,00 ).
This debt is evicenced by Borrowar's note dated the same date: as this Security Instrument {"Note'), which
provides for monthly payments, with the full debt, # not paid earler, due and payable on
April 1, 2028 . Thig Security Instrument secures to Lender: (a) the repayment of the dett
gvidenced by the Note, with Interast, and afl renewals, extensions and modffications of the Note; (b) the
payment of all other sung, with Interest, advanced under paragraph 7 to protect the security of this
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Lencler may, ot any time, callect and hold amounts for Escrow ltems In an aggregate amount not to
excaad! the maximum amount that may be required for Borrower's escrow account urdler the Real Estate
Settiement Proceciures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing reguiations, 24 CFR
Part 3500, as thay may be amended from time to time J"RESPN)' excep! that tha cushion or reserve
permitted by RESPA for unarticipated disbursements or disbursements before the Borrower's paymeiits
are avallable in the account rnay not be based on amounts due for the monigage Insurance premiur.

if the amaunts held by Lender for Escrow Items exceed the amounts permitied to be hald by RESPA,
Lender shai arcount to Borrower for the excess funds as requirect by RESPA. If the amounts of funds held
by Lender at 21y time Is nat sufficlent 1o pay the Escrow ltams when due, Lendar may notify the Barrower
and require Bor'ov.er to make up the shortage as permitted by RESPA.

The Escraw Funcs are pladged as additional security for all sums secured by this Security Instrument.
(f Borrowar tendars t¢ Lender the full payment of all such sums, i3orrower's account shall be credited with
the balance remaining 'or = Instaliment items (g), (b), and (¢ and any mortgage insurance premium
instaliment that Lender has not bacome obligated 10 pay 1o the Secretary, and Lender shall promplly
refund any excess funds-o Borrower. Immediately prior to a foreclosure sale of the Properiy or lis
acquisition by Lender, Borrowst's a~count shall be credited with any balance remaining for all Instaliments

for items (a), {b}, and (c).

| 3, Apptication of Payments. All jsayinents under paragraphs 1 and 2 shall be applled by Lender as
olfows:

Eirgt, to the mortgage insurance premiuin (o be paid by Lender to the Secrelary or to the monthly
charge by the Secretary instead of the mor thly mortgage Insurance premium;

Second, to any taxes. speclal assessments, |3asehold payments or ground rents, and tire, flood and
other hazard insurance premlums, as recjulred,

Third, to intersst due Lnder the Note;

Foyrth, to amortization of the principal of the Note; anx

Elith, to late charges tiue under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower siialt insiio all Improvements on the Property,
whether now in existence or subsequently erected, against ary hzarde, casualties, and contingencies,
inclucing fire, for which Lender requires Insurance. This insurance shail 03 mainiained in the amounts and
for the periods that Lender iequires. Borrower shail also Insure all impromnants on the Property, whether
now In existence or subsequently erected, against foss by fioods. to the extent -anyired by the Saecretary. All
Insurance shall be carried with companles approved by Lender. The Insuranca pzlicles and any renewals
fhalgl be held ty Lender and shall include loss payable clauses in favor of, anc.11 a form acceptable to,

ander.

in the avent of loss, Eiorrower shall give Lender immediate notice by mail. Lender. @) make proof of
joss It not mada promplly by Borrower. Each insurance company concerned Is hereby. aithorized and
directed to maka paymen! for such foss directly to Lender, instead of to Borrower and to Lunuer ointly. Alf
or any part of the Insurance proceeds may be applied by Lender, al its option, either (a) to the rsaction of
the Indebtedniss under 1he Note and this Security instrument, first to any delinquent amounts-applied in
the order in paragraph 3. and then to prepayment of principal, or {b) to the restoration or repair of the
damaged Propurty. Any appiication of the proceeds 10 the principal shall not extend or postpone the due
date of the monthly payments which are referred 1o In pamgraph 2, or change the amount of such
payments. Any excess insurance praceeds over an amount required to pay all oulstanding indebtedness
under the Note and this Security Instrumant shall be pald to the entity legally entitled thereto.

In the evant of foreciosure of thls Security Instrument or other transier of title to the Property that
extingulshes the Indebteciness, all right, thle and interest of Borrower in and lo insurance poicies in force

shall pass to tha purchaser

FHA CasoNo. 13]1-915B)19/729
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LOAN NO. 0991415
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. 2
(a) Defaull. Lender may, except as limited by regulations issued by the Secratary, in the caso of
payment defaulls, require Immediate payment in full of all sums secured by this Security Instrument
If:

(). Sarrower detaults by failling to pay in full any monthly payment required by this Security
{agizument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obfigations
contained in this Security Instriment,
(b) Sale Withzat Cradit Approval. Lender shall, if permitted by applicable law (including Sectlon
341{(d) of the Gara-5t. Germaln Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with
the prior approva: ¢ the Sacretary, require immediate payment in full of all sums secured by this
Sacurity Instrumen If:
{) Al or part of tng Prepanty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise uanaErr.ﬂ (other than by devise or descent), and ]
(I} The Property Is not accuried by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee loes so occupy the Propenty but his or her credit has not been
approved In accordance with the raquirements of the Secretary.
(c) No Waiver. If circumstances aczur that would permit Lender 1o require immediate payment in
full, but Lender does not require suci zayments, Lander does not walve its rights with respect to
subsequent avents,
{d) Reguiations of HIUD Secretary. in mary clrcumstances regulations issued by the Secretary wil
limht Lender's nights, In the case of payment de'aults, to require immediate payment in full and
loreciose it not pakl. This Security Instrument dons not authorize acceleration or foreclosure i not
permittad by reguladons ol the Secrotary.
(e) Mortgage Not insured. Borrower agraes that if tiis Security instrument and the Note are not
determined! to be eligible for Insurance under the Nationa! Hiousing Act within 60 days from the date
heraof, Lander may, at s option, require immediate paymeat in full of all sums secured by this
Security 1astrument, A written statement of any authorized agen! o the Secretary dated subsequent
‘10 60 days from the clate hereof, declining to insure this Securlty /xsirument and the Note, shall be
deemed conclusive proaf of such Inellgibllity. Notwithstanding the ioragring, this option may not be
axercised by Lender 'when the unavallabllity of insurance s solely duc 10 Lander's fallure to rernit a
.mortgage insurance premiym to the Secrelary.

10, Reinstatement. Elorrower has a right to be reinstated if Lender has required immoudiate payment in
fulf bacause of Borrower's fallure to pay an amount due under the Note or this Securty Insirument. This
right applies oven after loreciosure proceedings are instituted. To reinstate the Securiv-Instrument,
Barrawer shall tander in & tump surm all amounts required to bring Borrower's accoun currert inzluding, to
the extent thay are obligations of Borrower under this Securlty Instrument, foreclosure custs and
reasonable ant customary attorneys’ fees and oxpenses property assoclated with the foreclosure
procesding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures
shall remalin in effect as f Lender had not required immediate payment in full. However, Lender Is not
raquired 10 permit reinstutement if: (i} Lender has accepted reinstalement after the commencement of
foreciosure proceedings within two years immediately praceding the commencement of a current
fareclosure procaeding, (i) reinstatement will preclude fareclosure on different grounds In the future, or (I
rainstatement will adversely affact the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted ty Lender
to any successor in interest of Borrower shall not operate to release the ffability of the original Borrowar or

FACusa No. 131-9158116/729 Wr
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Y%
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LOAN NO. 0991415
NON-UNIFORM (;OVENANTS:. Borrower and Lender further covenant and agree as foliows:

17. Assignment of Rants. Borrower unconditionatly assigns and transfers 1o Lender ali the rents end
revenues of the Froperty. Borrower authorizes Lender or Lender's agents to collect the renls and reveniles
and hereby directs gach tanant of the Property to pay the rents to Lender or Lender's agents, However,

rlor tc Lender's notice to Sorrower of Borrower's breach of any covenant or agreement In the Security
nstrument. Earrower shatl callect and receive all rents and revenugs of the Property as trustee for ihe
benellt of Lender and Borrover. This assignment of rents constitutes an absolute assignment and not an
assignment for sedditional security only.

It Lander pives. nolice of breach to Borrower: (a} ail rents received by Borrower shall be held by
Borrawer as trustes for henefit of Lender only, to be epplied to the sums secured by the Security
instrument; (b} Lentarshall be antitled to collect and receive ali of the rents of the Property; and (¢} aach
terant of tha Praperty shau pay all rents due and unpald to Lender or Lender's agent on Lender's wrltten
demand to the tenant.

Borrowar has not executer any prior assignment of the rents and has not and wilt nat perform any act
that would prevent Lender froniaxzelsing its rights under this paragraph 17. '

Lender shall not be required to-enter upon, take control of or maintain the Property before or ¢ifter
giving natice of breach to Borrower. However, Lender or a judicially appolnied recelver may do so at any
time there is a treach. Any application of vents shall not cure or walve any default or invalidate any other
right or remedv of Lendar This assignmert of rants of the Property shall terminate when the debt sectired
by the Sacurity Instrument is. paid In Jul),

18. Foreclosure Procadure. I Lender requlres immediate payment in full under paragraph 9,
Lender may foreciose thiy Security Instrument ry judicial proceeding. Lender shaill be entitied to
collect all expenses incurred in pursuing the remear s nrovided in this paragraph 18, including, but
not {imlted o, reasonabie attorneys’ fees and costs of .e svidence.

It the Lender's interast in this Security Instrument is risid by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, il'2-3ecretary may invoke the nonjudicial
power of sale rovided in the Single Family Mortgage Foretiosyie Act of 1884 ('AcY’) (12 U.8.C, 3751
et seq.) by requesting a foreclosure commigsioner designsted under the Act to commonce
foreclosure and to sell the Property as provided in the Act. Nothing ) the preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lendar urder this paragraph 18 or _

applicable law.

19, Retease. Upon payment of all sums secured by this Sacurity Instrumers, Lendar shall releass this
Security (nstruiment without charge 10 Borrower. Borrower shall pay any recordation cos s.

20. Waivar of Homestead. Borrower walves all right of homestead exemption in the “ranerty,

21, Riders 10 this Security instrument. If ane ar more riders are executed by Borrower atu reccrded
together with thig Security Instrument, the covenants of each such rider shall be Incorporated Into anc shall
amend and supplement tha covenants and agreements of this Securlty Instrument as if the rider(s) were a
part of this Secrity Instriment,

{Check applicable box(es}}.

f] Condominium Ricler EJ Growing Equity Rider EZJ{Jiher [specily) (X0

|_IPlanned Uni Development Rider D Graduated Payment Riger

FHACaseNo. 131-9158119/729 7
ELF-4R(IL} e / Page ?al 8 lnning_....
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ADJUSTABLE RATE RIDER

THIS ADJUST ABLE RATE RIDER is made this  26th day of March , 1998
and Is incorporated-in'a 2nid shall be deemed to amend and supplement the Morigags, Deed of Trust
or Securlty Deed ("Seruriy Instrument”) of the same date given by the undersigned (‘Borrower’) to
secure Borrowar's Note (“iwote") to  CCS MORTGAGE INC.

(the "Lancler’) of the same date ar.d tovering the Property described in the Securlty Instrument and
located at.

3529 FLOSSMGUPR ROAD,HOMEWOQD, IL 60430

|Prop aty Adddress)

THE NOTE COMTAINS PROVISIONS AiLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY%ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C2.« CHANGE AT ANY ONE TIME
AND THE MAXIMIUM RATE THE BORROWER MUSY PAY,

ADDITIONAL COVENANTS. In addition to the covenants and-agreements made In the Securlty
Instrumant, Borrower and L.ender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

'(A) Change Date

The interest rate may change on the first day of July . 1699 , and on
n;‘at day of each succeeding year. "Change Date" means sach date on which the iiigrsat rate couid
change.

(B) The index

Beginning with the first Change Date, the interast rate will be based on an Index. "Index*rieans
the waekly average yleld on United States Treasury Securitles adjusted to a constant maturlty of on2
year, as macie avallable by the Federal Ressrve Board. “Current Index" maans the most recenl Index
flgure avallable 30 days befors the Change Date. If the Index (as defined above) Is no longer
avallable, Lender will use as a new index any index prascribect by the Secratary. As used In this Rider,
“Sacurlty means the Secratary of Housing and Urban Development or his or her dasignes.” Lender
will give Borrower notice of the new Index.

Page t ot 3 FHA Muitistate ARM Ridar - 10, fg&
ELF-501 pe0r)  Mw01/88 ELECTRONIC LASER FOHMS, (NC. - (800] 3%7-034% Initlals: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

e (Be08D) ﬁﬁeiz(,é{fw//’w’/‘ —— {Seal)

Borrower DAYID . "PACKHEISER . -Borrowur

g \
oee {Seal) / W B et bocic, (Sea)
Borrowsr  KATHLEEN D. PACKHEISER -Borown

o {seal) e (08)
‘Borrower -Borrowy

(T U (- - - )|

-Borrowsr Borrowes

ELF-591 (se01) Page 2 ot
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78266595 ,

LOT 9 JN BLOCK 1 IN GROVER C/ELMORE AND COMPANY'S FLOSSMOQOR MANOR FARMS,
BEING A SUBDIVISION IN THE NORTH 472 OF THE NORTHEAST 3/4 OF SECTION 11, TOWNSHIP
1% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOGK COUNTY,
HILINOIS.







