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| MORTGAGE
NOTICE: THiZ LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL, OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sceurily Instrument”) is givenon MARCH 26, 1998 . The wortgagor is
JON L PATTERSON AND NNEKA PATTERSON HUSBAND iND WIFE

("Borrowet”), This Securily Instrument is given to FIRST THICAGO NBD MORTGAGE COMPANY

2831170

¥
which is organized and existing under the laws of THE STATE %f° DELAWARE L‘( > (ﬂj (—7 j/_D_lnml whose
addrssis 900 TOWER DRIVE, TROY, MI 48098
(“Lendery, Borrower owes Lender the prineipal suin of
CNE HUNDRED TEN THOUSAND SIX HUNDRED SEVENTY AND 00/170

Dollurs (U.S. § 116,670,048 ) This debl is evidenced by Borrower's siote dated the same date as this Seeurity
{nstrument (“Nate”), which provides for monthly payments, with the full debt,af ot suid carlicr, due and paysble on
APRIL 01, 2029 . This Seeurity Instrtment sceeures to Leniders () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications 69the Note; (b) the payment ol all
other sus, with interest, udvanced under paragraph 7 to proteet the security of this Sceurily Instrument; and (c)
the performunee of Borrower's covenants und agreements under this Sceurity Instrument vidd the Note. For this
purpose, Borrower does hereby mortgage, grunt and cotvey o Lender the foltowing desenbért-property located in
CITY OF CHICAGO, COOK County, Illinnis:
1OT 3 (EXCEPT THE HORTH 3% FEET 3 INCHES THEREOF) AND THE NORTH 19 FEET

8 INCHES OF LOT 4 IN BLOCK 7 IN HAZELWOOD AND WRIGHT'S SURDIVISION OF THE

SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13,

BAST OF THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

POI!NI# 19‘35'219'036

’

whiclt hus the uddress oft 8118 8 TALMAN AVENUE, CHICA3I0 |Street, Ciy),
{Hinois 60852 [Zip Code) ("Property Address);
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TOGETHER WITH all the improvements row .or hereafter erected oiy the: propenty, and all cawnmm,_
appnirtcnanm. and fixtures now of heseafter a part of the propeity. All replacements anid additions shall u!sa be covmdj
by thiis Security fnstrument. All of the foregoing is refictred to in this Security Instrument as the “Property .
. .BGRROWER COVENANTS that Barrower is lawiully seised of the estate herchy conveyed and has the nght _to‘
" fnorigage, grant-and convey the Property and that the Property is unencumbsered, excupt for encumbranees of record,
- Borfower warrants and will defenc! getierally the il to the Property against all claun.q and demands, Euh_]b(‘t BNy
encumbrances of record, U
. THIS SECURITY IN STRUMENT combines uniform coverants for nabonai use u'pdnon -unifor: cnvcnzms wuh-'

‘ hml ‘variations by jurisdiction to constitute a uniform security instrument covering real mepeny ‘ . S
| UNIPORM COVBNANTS Borrower and Lender covenant and agree as foliows: -

. % Payment of Principel and Interest; Prepaywent and Late Charges, Borrower shall prompl,iy pay:. whm

- the principal of and intereston the debt evidenced by th: Note and any prepaythent and late charges due tnder iz Ne

2. Funds for Taxes and Instirance. Subject to applicable law or {0 8 wrilten waiver by Lender, Borriwer
~ ~payto Lender on the day monthly payments are due wades the Note, until the Note is paid in full, a sum (“Funds")

(8 yeatly taxes and assessments which may attain priotity over this Security lnstament as a hcn on the Propeny,
yeatly leaschold rayments:or ground rents on the Property, if any; (¢) yearky liazard or property ifisumnce
{d) ye:u-ly floos? ins srahce premivms, if any; (e) yearly mortgage insurance premiums, if any; and {6) any sums payabl
by Borrower to Lendar, in accordance with the prowsmns of paragraph 8, in'lien of the payment of morigage ins
‘premivms. These itm: are called “Bscrow ltems.” Lender may, at any time, collect. and hold Funds i an 0o
10.#xceed the maxim:® imount 3 lender for a federally related mortgage Jcan may require for Bo.'no
-seeount under the federal Rl Estate Settfement Procedutes Act of 1974 a5 amended: from: timie Lo -t
%Saa.nop 260) et seq, ("RESTA”), unless another law that applies to the Funds sets a lesser amount. If so
atuny time, collect and hold Fuors in an amount aot fo exceed the Jesscr amopnl. Lender may estimete the
_‘Fundsidue on the basis of current Jdata and reasonsble estimates of cxpmdxmres of fulure Escrow Ttems or o
acrou!hnce with applicable law,
. 'The Funds ﬁbal) be held in ats institution whose deposits are insured b a8 federal agency, mstmm:mtah
g (includlng Lender, if Lendur is such an inttitution) or in any Federal Home: Loan Bank. Lendet shall 2 pI ¥
jpaﬁ' the Bscrow liems, Lender umy not charze Borrawer for holding and upplylng the Funds, ann B'i _
"esurow account, or verifying the Jiscrow Items, upless Lender pays Borrowser interest on the Funds and apylic
pcmuts Lender to make such a chatgc Howeves, Lender may requin Borrower iy pay 8 onestirpe ch
~ Indepéndent real esiate tax reporting service used by Letsdes in connection with this loan, unless applicahl
- otherwise. Unless an.agreement is made or applicable iaw sxquires interest lo be paid, Lender shall ot :
_pay Bortowet any interest or eamings on the Funds. Borrew.r and Lender may agres in writing, however, that intere
* shall be paid on the Funds. Len der shall give to Borrower, withairt charge; sn annual accounting of the Funds, show
. erediug and debits to the Punds und the purpose for which each deltt <o the Funds was made. The Fur,ds an; ol
addiuonal securily for all sums :exured by this Security Instrument. '
" [f the Funds held by Lender exceed the amounts permitted to be held by applicable law, [mdcr shall account to.
- Bortower for the excess Funds in accordance with the tequirements of 9 policzble faw. If the amouat of the Punds hel
by l.zsndcr at any time is not sufficient to pay the Escrow Items when duc, cifer may so-notify Borower in writing, -
- and, in such case Borrower shall pay to Lender the amount necessary to make rp &2 deficiency. Bo;mwer shnll make' ~

. 5 ufl» pr deficiency in no more than twelve monthly payments, at Lender's sole discraron.

Lo pon payment in full of all sums sepured by this Security Instrument, Lender zhal! promptly mﬁmd m Bmmwe

ety Funds held by Lender. I, nnder paragraph 21, Lender shall aequire or sell the Property,. Lender, prior to the

' adquisition or sale of the Property, shall apply any Funds held by Lender at the tine of ccovicition or salc e cmdn
-pygedast the sums secured by this Security Instrument, .

' 3 Application of Payments, Unless applicable law pmwdw otherwise, all phyments fecsve l by Lender undnr

s 1-and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 42 imounts pay ble.

T undoi'paragraph 2; third, to intercst due; fousth, 1o principal due; and last, toany latechangm ducundcx the Note: -

‘4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbtwablc ta thc' '
which may attain priority over this Security Instrument, and leasehold payments or gremnd wepts, if any. -

C L property
: . Hombwer shall pay these obligations in the manner provided in paragraphi 2, ot if hiot paid in thal manner, Bormwer :

* shall pay them on time directly (0 the person owed payment. Borrower chall prompily fumish to Leider all notices of
- pmounts to be paid under this puragraph. If Bon-owc: makes thesie payments directly, Bortower ehalil pm:npﬂy fumxsh -
: w Lender receipts evidenicing the: payments., ,
_ BorroWer shall promptly dnscharge any lien which has priority over this Sacuruy Instrument urless B_o

. agrws in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b

© good faith the lien by, or defends against enforcemerit of the lien in, fegal proccadmgs which in the Len

P opcl‘atc to prcvcnt the cpforeement of the lien; of (¢ secures from the holder of ﬂie lien an agrecnient satists

: | m-a\mu o2
* - me.??zae.
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premiums required fo oblain coverage substantiully equivalent to the mortgage insuranee previousty in elfect, at 4 cost
substuntiafly equivalent to the cost 1o Borrower of the morgage insurance previously in effect, from an allomate
mortguge insbrer approved by Lender. I substantially equivalenl mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month o sum equul (o ore-twelfth of the yearly mortgage insurance premium being
puid by Botrower when the insurance coverage lapsed or censed (o be in effect, Lender will aceept, use and retain these
payinenis us a loss teserve in Hien of mortgage insuranee. Loss seserve payments muy no longer be requised, ot the
opltion of Lender, il' mortgage insurance caverage (in the atnount and for the period thut Lender requires) pravided by
an insurer approved by Lender again hecomes available unid i obtained, Borrower shall puy the premiums required to
maintain mertgage surance in cleet, or o provide a loss reserve, until the reguirement for morlgage insuranice ends
in wecordunce with wiy written ageeement between Borrower und Lender or applicable law.

9, Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall’
give Borrower notice at the time of' of prior o an inspection specifying reasonable cause for the inspection, '

10, Condemnation, The procceds of any award or claim for damages, direel or conseguential, in connection with
any vondetnnation or other tuking of any part of the Praperty, or fur conveyance in licu of condemnation, ure herehy
ussigned and shufl be paid to Lender,

In the everd o) a Wotal tuking of the Praperty, the proceeds shall be applied to the sums seeured by this Sueurity
Instrument, whetheror not then due, with any excess paid o Borrower. In the event ol a partinl taking of the Prorenty in
which the fair market vilue of the Praperty immedistely bulore the taking is cqual to or greater than the amount of the
sums seeured by this Sgeurity [nstrument immediately befisre the taking, unless Borrower and Lender otherwise agree
in writing, the sums seeursd by this Seeurity Instrament shall be reduced by the amount of the proceeds mulliplied by
the following fruction: (u) the 2l amount of the sums seeured immediately before the taking, divided by (b) she fair
murket value of the Properly imeaediately before the taking. Any bulance shall be paid (o Borrawer. In the event ol 4
purtial taking of the Property i which the Jair market valie of the Property immedintely before the taking is less than
the amount of the sums seeured imtaeaisly before the 1aking, wiless Borrower and Lender otherwise ugree in writing
or uidess applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security
Instrument whether or not the sums are thea due.

I’ the Propenty is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor ffers to
make an wward or settle a claitm for damages, dotrewer fails to respend 1o Lender within 30 days after the dale the
nolice is given, Lender is authorized to collect sndaapply the proseeds, at its option, either to restoration or repair of the
Property or 10 the sums seeured by this Seeurity Instrumear, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principul shull not e-ttend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbenrance By Lender Wol ~ Walver. Extension of the time (or payment ar
maditication of mnorization of the sums secured by this Seeuriey Distrument granted by Lender 1o any successor in
interest of Borroweer shall not operate to release the Tability of e original Borrower ot Bottower's suecossors in
interest. Lender shull not be reguired 1o commenee procecdings agains. any suceessor in interest or refuse 1 extend
titme for puyment or otherwise modity smortization of the sums seeured by tils Seeurity Instrument by reuson of any
demand mude by the original Borrower or Borrower’s stecessars in interest, Apy-{nrbearance by Lender in excreising
any right ur remedy shall not be a waiver ol or preclude the exetvise o any right or 2amedy.

12, Successors and Assigns Bound; Joint and Several Linbllity; Co-signers The covenants and agreements
aof this Security strument shall bind and benefit the successors and assigns of Lenaer prd Borrower, subject 1o the
provisions of parageaph 17, Borrower’s covenants and ngreements shall be joint und several, Ay Borrower who co-signs
this Sceurity Insteument but does not exeeute (he Note (@) is co-signing this Sceeurity Instraizent only 1o morigage,
gront and convey that Borrower's interest in the Property undee the tenns of this Security dnstrument; (6) is nol
persantally obligated to pay the sums sveured by this Scenrity Instrument; and (@) agrees that Lerder und any other
Bortower may agree to extend, modity, forbear or malke sny aceommoxdutions with regard (o the teveis of this Seciity
Instrament or the Note without that Borrower's consent.

13, Loan Charges, I the foan secured by this Sceurity Instrument is subject to a law which sets maxinum loin
churges, und that luw is tinally interpreted so that the inferest or other toan charges colleeted or to be cotlected 0
canneetion with the Joun exceed the permitted Hmits, ten: (1) vny such foan charge shall be redueed by the amount
necessury (o teduce the charge 1o the permitted {imit; and (b) any sums slready coflected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender miay chioose to make this refund by reducing the
principal owed under the Note or by making a dircet payment to Borrower. I a refund reduces principal, the reduction
will be treated ws u partial prepayment without any prepuyiment churge under the Note,

14, Notices, Any notice to Borrower provided for in this Seeurity Tnstrument shal} be given by delivering it or by
mailing it by finst cluss mail unless applicuble law regrires use of another method, The notice shall be direcied 10 the
Property Addiess or any other address Borrower designates by natiee to Lender, Any notice lo Lender shall be given by

o 0
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5 L«undct subor'd'ihating*the ilicn lo tixis Security Instrument. If Lender determines 'lhat_anf pa:rf of the Pmpcr!yms biec

- 1o glien which may attain priority over this Secwrity Instrament, Lender may give Borrower a nolice ideptilying the'

Jien, Bomower shall satisfy the licn or take one or more of the actions set forth above within 10 day: of the giving of -
. N . : . - - L . AR v T

-+ 8. Hazard or Property Insuirance. Borrower shall keep the imiprovements now existing or hercafter ereche fon
. “the Property insured against foss by fire, hazards included within the terin “extended coverage® and, any other havards,
including floods or flocding, for wwhich Lender requires insurance, This insurance shall be maintained in the. amiount
~-and for the periods that Lendet requires. The insurance canier providing the insurance shall be chosen by Boriowey
.suhjéctto Lender's approval which.shall pot be unreasonably withheld, If Borrower fails to maintain coverage described

_ abave; Lea;dcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in necordance with
= ~All-nsurance policies and reniewals shall be acceptable to Lender and shall include a standurd mongage clause
Lender shall have the:right to hold the policies and repewals. If Lender requires, Bomower shall promptly give. to

“ " Jenderall receipts of paid preminnis and renewal notices. In the event-of loss, Borrower shall pive prcnpj:t;mgidcfmfﬂgé

insuance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. o
..~ Unless Lender i Botrower atherwise agree in writing, insurance proceeds shall be applied to restoration or sepair:
of thie Property damager, if the restoration or repair is economically. feasible and Lender's sceurity is not lessened. I the.
storat{on or repair is e veonomically feasible or Lender’s security would be lessoned, the insurance procecis shall be:

- . applied 1o the sums secuier Ly this Security Instrument, whether or not then due, with any excess paid to Bormower. If
. Borfower abandons the Prop<:y, or'does not answer within 30 days a notice from Liénder that the insunince carmier has
~ offered 10 sctile a claim, thti-Lzider may collect the insurance proceeds. Lender may use the procesds to:fepair or
restore the Propetty or to pay sums s by this Security Instrument, whether or not then due. The 30-day pe
begin when the notice is given, o _ "’. SRS R
-7 Unless Lender and Bortower otherwivie 2gree in writing, any application of proceeds ta principal shall notiextend ot

- postons; the duc date of the monthly payrients referred to in paragraphs I and 2 or change the amount of the ayments:
- K under.paragraph 21 the Property is acquired by Lender, Borrower's right to any inswance policies and: proceeds.
. Tesulting from damage to the Proper:y prior toib< vequisition shall pass to Lender to the extent of the sums sucursd by

this Secutity Instrument immediately prior to the acuisition. - _ R e
- § Qeeupancy, Preservation, Malutenance sur> Protection of the Property; Borrower’s Luax Application;
Leaseliolds. Borrower shal] occupy, establish, and use the Property as Borrower’s principal residence within sixty days.
 after the:execution of this Security Instrument and shal continue to occupy the Property as Borrovrer's princip:l
- residence for at least one year after th: date of occupancy, unicss Lender otherwise agrees in writing, which cordent shal -
not bu unteasonably withheld, or unless extenuating circumstanc:s rxist whichare beyond Botrower's control. Bomowi
shall not ff_dwtmﬁ;danmgc of impair .he Property, allow the Prope:cy to deteriorate, or commit waste oni the, Property
Borrawer shall be in default if any feafeiture action or proceeding, whether civil or criminal, is begun tht fn Lenyler”
" good faith judgment could résult in forfeiture of the Praperty of otherwise materially impair the lien creatid by ti
,Security. Instrument or Lender’s security interest. Borrower muy cure such'a default and reinstate, as providid iy
- parngiaphi:18, by causing the action or proceeding to be dismissed with a mling that, in' Lender's gopd: fajtir
determination, precludes forfeiture of) the Borrower’s iniurest in the Property (1 sther material impairment of the et
created by this Security Instrument o Lender’s security interest, Bortower shall uise be i default if Borrower, during
the loan: application process,’ gave niaterially false of inaccurate information or siatéments to Lender! (or. fbiled
-F‘rqiyidb Lender with any material information) in connection with the loan evidenced Ly the Note, itcluding, but no

i

mite« to, representations coticeming Bortower’s accupancy of the Property as a prineipss residence. )f this Secunty
Instrurpent.is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bargrer ncquires-fec it e

the Prriperty, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in waring.’ IR
- 7. Protection of Lender’s Righis in the Property. If Bosrower fails to.perform the covenants and agroemenis
contairied in this Security Insttument, or there is a legal proceeding that may significantly affect Lerc="s rights in the .
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce liws ot
regulations), then Lender may' do and pay for whatever is necessary to protect the value of the Property ¢nd Lender's -
rights in the Property. Lender’s actiors may include pa{ing any sums secured by a lien which has priority aver this .
Security Instroment, appearing’in court, paying reasonable attorne /5" fees and entering on the Property to make repairs.
Al’lljpugh Lender may take action undey: this paragraph 7, Lender d;es not have iodoso, : bt
- Arly amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sequred by this -
Secyrity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall hear intensst
from the date of disbursement at the Nede rate and shall be payable, with interest; upon sotice from Lender jo Borrower
requesting payment. ‘ . I
8, Mdrtgage Insurance, if Lender required mortgage insurance as a condition of making the loan secired by this .
Security Instrument, Bortower shall pay the premiums required to maintain the mortguge insusince in effect, If, forany _
reason, the morigage insurance coverage required by Lender lapses or ceases to be it effect, Borrower shall pay the .~

o,
ot o . K .
" i . i .
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lirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
nolice provided for in this Seeurity Instrument shall be deened to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severabllity. This Sceurity tustrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not elfeet other provisians of this Seeurily Instrument or the Note
which can he given effect withowt the conflicting provision. T this enid the provisions of this Security insirument und the
Nute are declared to be severable, .

16, Borrower's Copy. Borrower shull be given one conformed capy of the Note and of this Sceurity lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any.
interest in it is sold or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of
all sums sccured hy this Sveurity Instrument. However, this option shall not be exercised by Lender if exereise is -
prohibited by Tederal law as of the date of this Sceurity Instrument.

If Lender exertises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or muiled within which Borrower must pay all sums secured
hy this Security Instruzsent., I Borrower fuils to pay these sums prior to the expiration af this period, Lender may invoke
any remedies permitte oy this Sewurity Instrument without further notiee or demand on Borrower.

18. Borrower’s Kighit <u Reinstate, If Borrower meets eettain conditions, Borrower shall have the right to have
enforeement of this Secutity-Irsip:ment discontinued at any time prior to the carlicr of: () § days (or such other periad
as applicable law may specify for feinstatement) before sale of the Properly pursuant to any power of sale contatned in
this Sceurity Instrument; or (b} éntey_of o judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) puys Lender all sums whizh then would he due under this Security Instrument und the Note wi if no
acceleration had oceurred; (b) cures any defortt of uny other covenants or agreements; (¢) puys all expenses incurred in
enforeing this Seeurity Instrument, includir g, bat not limited to, neasonable attormneys” fees; and (d) takes such action as
Lender may reasonably require to assure that ine livn of this Seeurity Instrument, Lender's rights in the Property and
Borrower’s obligation (o pay the sums secured by tg Seeurity Instrument shall continue unchanged. Upon reinstatement
by Battower, this Securily Instrument and the obligatisns secured hereby shall remain fully effective us i no necelvration
had oceurred. However, this right to reinstate shall not app!s-in the case of aeceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pattial interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without prior notics 10 Borrower, A sale may resull in a change in the entily
{known as the “Loan Servicer”) that colleets monthly puyments due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated toa sale of the Note. I there is a chonge of the Loan
Servicer, Burrower will be given written notice of the change in ucco‘dence with paragruph 14 above and applicable law.
The notice witl state the name and address of the new Loan Servicer wid thesckress 1o which payments should be made.
The notice wilt also contain any othet information required by upplicable lay.

20. Hazardous Substances, Borrower shall not cause or permit the preserice, use, disposal, storage, or release of
any Huzardous Substances on or in the Property. Borrower shall not do, nor altew davone else to do, unything afficting
the Property that is in violatian of uny Environmental Law. The preceding two sentesees shull nol apply to the presence,
use, of stotuge on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
apptopriate to normal residential uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demuid, Jawsuit or other action by
any governmental or regulatory agency or privale parly involving the Property and any 2eiirdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by sy govemmental or
regutitory authority, that uny removal or other remediation of any Huzardous Substance affecting the Properly is
necessaty, Borrowet shall promplly tuke all necessary remedial uctions inaccordanee with Environmenial Law,

As used in this parugraph 20,  Hazardous Substunces” are those substances defined us toxic of hazardous substances
by Envitonmental Law and the following substunces: gasoline, kerosene, other flammable or (oxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, and radiouctive
materials. As used in this paragraph 20, “Environmental Law* means fedvral laws and lows of the jurisdiction where the
Property is tocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as [ollows:

21. Acceleration; Remedies, Lender sholl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenaont or agreement in this Security Insirument (but nol prior to accelerntion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (1) the defauit; (b) the
action required to cuve the defaulty (¢} n date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be cured; and (<) that fuilure to cure the default on or before the date

m-evuu (9%02) Pags 3 010 Form 3014  8/90
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o spmﬁcci in thc not:cc may result in peceleration of the sums secured hy this Security Instrument, forecelqsure by

~ procreding and sale of the Property. The nctice shall further inform Bomrower of the right to reinstate afier

* and the tight to assert in the foreclosure proceeding the non-existence of 4 default or any other defenss

- aceulethtion and foreclasure. If the clefanlt is not cured on or before the date specified in the notice, Lenger,
may. fequire immediate payment in; full of all sums secured by this Security Instrumest without further de
mayforeclose | this Scewrity nstrument by judicial proceeding. Lender shall be entitled tocollect all sxpunses
pursuing the remedies provided in t'ms paragraph 21, including, but not lumwd to, reasonable attomcy:,? fi

‘ .of btje wvidence, :

22,. Release, Upon payment of all sums secured by this Secusity lnstmmem !xnd-:r shell rclcm;e g Se

lnsl tamient without charge to Borrovver. Borrower shall pay any recordation costs.
' .23.{Walver of Homestead, Borrower waives afl right of homestead e).cmptwn in the Propcrty

. 24. Rlders to this Securtty lustrument. If one or more riders are cxa-uted by Borrower and re.:ordcdl mg,clhq;
with this Security Instrument, the covenants and agreements of each such 7ider shal} be incorporated intoj and: shall
amend and supplcnent the covenants and agreements of this Security Instmrmmt as if the rider(s) were a ptm of tlus
Secarity Instrument. 'Checkapphcab]ebox[ﬁ)] A

m :'Adjustable Rate Rider Condominium Rider ;'i 1-4 Family Rl.dc)' o
_rlamduated Payaeri Rider Planned Unit Development Rxdcr | Biweekly Payment. Ruua
] ' Rate [mprovement Rider Second Home Rider

.4 Other(s) {specify]

BY SIGNING BELOW, Bortywe: accepts and agrees to the terms and covenants contmncd in lh);, S(W!'ltjj'
Insirament and in any nder(s) executed by Fsorsower and recorded with Ry
Wimessm

. S‘l"A'l'E OFILLINOIS, | '- Covsityas: |
3 l Iﬁﬁ'-’\fv F. yﬁ.,a.{;m AANS , & Notary Pubhc in and for suid county andl state: dfo herehy :

‘crmf}' that

. \‘R‘M‘ It ‘PATTERBON MID NNERA  PATTERSON B‘UBBAN‘D AND WIFE

' y. known to me lo be the rame perso 15} w‘nose,

. .namc(s} subseribed to the foregoiny instrument, appeared beforc me this day in person, and acknowledy.d th j
: "} signed and delivered the said instrument as free and voluntary act, for the usts aml pmpmes :
thurein set forth; g
R Givmundamyhmdand official seal, this 267 day of mcn |

My Commission Expires: 81—

1
ot

- _ | WEEN RRCORDED, RETURN 10
LINDA POIRIER NED MORTGAGR COMPANY . mwu

o ' ONE FIRST NATIONAL PL 20 8 CLARK: ST
-.:,‘5;,3931170 CHICAGO, IL 60670 CHICAGO, IL 60602

@D, Vi won ' ‘ F_,;,.,,-’@,,f;l 980
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEFARTMENT OF VETERANS AFFAIRS OR ITS
AUTHEORIZED AGENT. 2031170

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mude this
26TH tlay of “<ARCH , 1998 , und is incorporated into ad shall be deemed
to winend and supplement tbe Morgage, Deed of Trust or Deed to Secure Debt (herein “Security
Instrument”) dated of even date betewith, given by the undersigned (herein “Borrower”) to secure
Borrower's Note to FIRST CHLCAGO NBL MORTGAGE COMPANY, A DELAWARE CORPORATION

(herein "Lender”) and covering the Propurly deseribed in the Security Instrument and located st
8115 S TALMIN AVENUE
CHICAGO, IL 63£32

[Propenty Adureas)

VA GUARANTEED LOAN COVENANT: In uddition lethe covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree ss follows:

It the indebtedness securvd hereby be guaranteed or insured under Fide 38, United States Code, such
‘Title wned Regulations issued thereunder anctin effect on the date hereol shall. govern the rights, dutics
and linbilitics of Borrower and Lender. Any provisions of the Scedrity nstrument or other
instruments exeeuted in conneetion with suid indebledness which are inconsistent with said Title or
Regulations, including, but not limited to, the provision for payment of any stim fivonneetion with
prepayment of the seeured indebtedness and the provision that the Lender may cceviesate payment
of the secured indebtedmess pursuant to Covenant 17 of the Sccurily Instrument, sie hereby
amended or negated 1o the extent neeessary (o conform such instraments to safd Title or
Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@, 538y {9703)

Puge 1 ul'3 Ini
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LATE CHARGE: At Lender's option, Borrower will pay o “late charge” not excewding four per
centum (4%) ol the overdue puyment when paid more thun {ifteen (15) duys after the due dute thereof -
tr cover the extra expense involved inhandling delinguent puyments, but such “Late charge” shall not
be puysble out of the proceeds of any sule made to satisfy the indebtedness seeured herehy, unless
such proceeds ure sufficient to discharge tie entise indebtedness and ull proper costs and expenses
seeureahirehy.

GUARANTY: Should the Department of Veteruns Affairs (il or refuse to issue its guaranty in full
amount withic 64nys Trom the date that this loan would normally become eligible for such guarunty
committed upon'by e Depariment of Veterans Affairs under the provisions of Title 38 of the U.S.
Cule *Veteruns Benuiifs,” the Morgagee may declare the indebtedness hereby secured al onee due
arul payable and muy-fareetose immediately or may exercise any other rights hereunder or take any
other proper aclion us by liw urovided,

TRANSFER OF THE PROPERTY: This loun tmay be declared immediately due and puyable upon
transfer of the properly seeuring such foan to any transferce, unless the aceeptability of the
ussumption of the Joan is estubtished plirsaeat to Section 3714 of Chapter 37, Title 38, United States
Cule.

An wnthotized transler (“asswmption”) of the Progrerty shatl also be subject to additional covenants
und agreetnents as set forth below:

() ASSUMPTION FUNDING FEE: A fee vyuad te'vine-hull of 1 pereent (.50%) of the bulence
of this loan as of the date of transter of the Property shail 2o puyable st the time of transier to the
loan holder or its suthorized agent, ss trustee for the Department ot Veteruns Alfairs, 1 the assumer
luils 1o pay this fee ut the time of transfer, the fee shull constitute st additionul debt to that already
seeured by this instrument, shall bear interest at the rate herein provided, mnd, at the option of the
puyee of the indebledness hereby secured or any trunsferee thereof, shw!i be immediately due and
puyuble. This fee is automatically waived il the ussamer is exempt under the provisions of 38 U.8.C.
3729 (e

: lnmaué/ﬂl'P ’
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loun, 4 processing (ee muy be eharged by the loan holder or its authorized agent”
for determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transier is completed. The amount of this charge shull not
exceed the maximum established by the Department of Yelerans Affairs for a loan to which Section
3714 24 Chapter 37, Title 38, United States Code applies.

(¢) ASSIIMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the sssumer
herehy ageess to assume all of the obligations of the veteran under the terms of the instruments
ercating and securdan the loan, The assumer (urther agrees 1o indemnify the Depattment of Veterans
Affairs to the extent of any claim payment arising from the guarunty or insurance of the indebtedness
crested by ths instrimesi,

IN WITNESS WHEREOF, Sorrower(s) has exceuted (his VA Guaranteed Loan and Assumption
Policy Rider.

—

JON.. LR&'E@S ON l -Borrowsr

+Borrower

T Hottawer 7, -Borrower
<Borrower T -Borrowes

-Borrower — =7/ -Borrawer

@’-sasu {9705) Puge 3ol'3







