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THIS MORTGAGE "Security Instrument™) Is glver on $ MARCH 19 . 1998 ., s
The marigagor i JAMES {0, PATTON AND KA-&!“I;I{: PATTON, //uSJﬁﬂb And Rrdr, \bq

IN Sepnr TER oty

("Borrower™), This Securlty Instrument i given to
COAST SECURITY MORVGACLE, INC., A CALIFORNIA CORPORATION )
which is organized and oxisting under e laws of CALLFORNIA » i whose addreis s
500 NORTH STATE COLLEGE, -SUITE 80)
ORANGE, CALIFORNIN 92668

("Lender®), Borrower owes Lender the prineipal sum of
BIGHTY 'TWO THOUSAND BIGHT HUNDREL -OND 00/100%wwahinkhi

Dellaes (V.S § B2,800,00 ). This delit in evidenced by Barrower's note dated the swme dite as this
Security Instrument ("Note®), which provides for momhle_ewaments, whh the full debt, i not pald carlier, due and
payable on MAY 1, 2013 . This Securlty Insirument securey to Lender: ()

the repayment of the debt evideneed by the Note, with Eaerest, saball renewals, extensions wnd modifieations of the
Note: (b) the payment of all other stms, with interest, advaneed wadze paragiaph 7 10 profect the security of this
Seeurlty Instrument; aned (¢) the perfortianee of Borrowe s covennts and agreements wnder this Seeurity Instrument
el the Notg, For this purpose, Borrower does heteby marignge, grant ind esitvey w Lender the following described

property loented in COQK County, Nliauis:
LEQAL DESCRIPTION ATIACHED HERETO AND MADE A FANT HEREOF AS EXHIATT
IIAII

,%%wmwerwf" 7;?/)( /ﬂttmcﬁmf / "S - 00?"?/3“ A

xé/ Ulere 37%

D741 NORTH DRAKE
|Strevt)

AVENUE CHICAGO

(Ciry)

which hing the address of

Minals G0G5HY ("Properly Address™);
(4lp Cinle)
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TOGETHER  WITH all the improvements now or hercafler erected on the property, and wl} casements,
appurtenances, and fixtures now or hereaflter a part of the property. Al replacemems  and additions shall also be
covered by this Security Instrument, Al of the foregoing is referred 1 in this Seeurity Instrament as the *Property,”

BORROWER COVENANTS that Borrower is lawfuliv seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitule a uniform seaurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment ard Late Charges. Borrower shall prompily pay when due
the principal of sl interest on the debt evidenced by the Note and any prepayment and laie charges due under the
Note.

2. Funds fur Taxcs and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender ou the, day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”)
for: (a) yearly tnxes-ara nssessments which may auain priority over this Security Instrument as a lien on the Propery;
(b) yearly lensehold” payiuents or ground rents on the Propeny, if uny; (c) yearly hazard or property insurance
premiums; (d) yearly Noud insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and (f) wny
sums payable by Burrower (0 !.ender, in nccordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums, Thuse dems are called "Escrow hems.” Lender may, at any time, collect and hold
Funds in an amount not 10 exceed-tie maximum amount 2 lender for a federally relaed mongage lown may reguire
for Borrower’s escrow account under the Zeaueal Real Estate Setiement Procedures Act of 1974 as amended {rom time
to time, 12 U.8.C. § 2601 et seq. ("RESPA™unless another law (hat applies to the Funds sets a lesser amount, If
50, Lender may, nt any time, collect and helZ Funds in an amoum 1ot to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basiz'ol current data and rensonable estimates of expenditures of future
Escrow lems or ollierwise in accordance with applicabls. law,

The Funds shal) be held in an institution whose diposits nre insured by o Tedernl agency, instrumentality, or entty
(including Lender, if Lender is such an institution) or {n revr Federnl Home Loan Bank. Lender shall apply 1he Funds
to pay the Escrow lems. Leniler mny not charge Borrower” foe holding and applying the Funds, annually analyzing
the escrow necount, or verifying the Escrow lems, unless Lender pevs Borrower interest on the Funds and appicidle
faw permits Lender (o make such a charge. However, Lender may reonlre Borrower 10 pay o ohe-time charge for an
independent rend estate tax veporting service used by Leader inconneciion with this Joan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law reguiresinterest (o be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower as! Lender may agree in writing, however,
thot interest shall be pakd on the Funds. Lender shall give to Botrower, withow charge, an annual accounting of the
Funds, showing credits nnd debits to the Funds and the purpose for which eacli debit {0 the Funds was made. 'The
Funds are pledged ns additional securlty for nll sums secuied by this Security Instrumen,

IMthe Funds held by Lender exceed the amounts permitied 10 be held by npplicable inw, Lender shall account (o
Borrawer for the excess Funds it neconinnee with the requirements of applicable Jaw, I theapiotat of the Funds held
by Lender at any Hime s not sufticient to pay the Escrow Lems when due, Lender may so notiiv-2orrower in wriling,
andl, in such case Borrower shail pay to Lender the nmoumt necessary to nike up the deficiency. Goreawer shall make
up the deficieney in no more than twelve monthly paytets, at Leader's sole discresion,

Upon payment in full of all sums secured by this Seeusity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. 11, umer parngraph 21, Leader shill acquire or sell the Property, Lender, prior to the
sequisition: or sade of the Property, shall apply any Funds held by Lender ot the time of acqulsition or sale ns a credht
agningt the sums seewred by this Securlty Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, ali pnymenis recelved by Lender urder
pacegraphs §and 2 shil) be applicd: flrst, to nny prepaymens churges due under the Note; second, 1o amounls payable
under paragraph ", {ird, (0 imerest due; fourth, to principal due; mid last, W any lote charges due under the Note,

4. Charges; Liens, Boriower shafl pay wif toxes, nssossiments, charges, fines and Impositions auriboable 1o the
Property which may atinin priority over this Security Instrument, and Jeaschold payments or ground rems, 1f uny,
Borrower shill puy these oblignlens in the munner provided I paeagraph 2, or 1Mot paid in that manner, Borrower
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shall pay them on time direetly 1o the person wwed puytent,  Borrower shadl promptly Turnish 1o Lender all notices
ol amounts 1o be pald under this parageaph, 18 Borrower makes these payments diru.tly Iinrrowu shall promptly
furnish to Lender receipts evidenclng the payments,

Borrower shall promptly dischurge any lien which has priority over ihls Seewrity [luuumunl wiless Borrower: (i)
agrees in weiting 1o the payment of the obligntion securest by the lien in o manner secepiible te Lemder; (b) contests
in good faith the lien by, or defends against enforcement of e lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the len; or (¢} sceuces from the holier of the lien m agreement satisfactory
o Lender subordinating the Hen 1o this Security Instrwiment, 1 Lender determines that any part of the Property s
subject to a lien which sy attadn priority over this Sceurity tnstrument, Lender may give Borrower a notice ldemtify:ng
the lien. Borrower shall satisfy the lien or take one or more of the setions set forth above within 10 days of the giving
of notice,

5. Huzard or Property dnsurance, Borrower shall keep the Improvements now existing or herenfier erected on
the Property insured ngainst loss by (ire, hazards included within the term "extended coversge™ and any other hazards,
including Noads.or 1locding, for which Lender requires inswrance, ‘This insurance shall be maintained in the amounts
and for the perions thae Lender reguires, The Insurance cavrier providing the insurance shall be chosen by Borrower
subject to Lendse’s-approval which shall not be unreasonnbly withheld.  1I¥ Borrower [ails o maintain covernge
described above, Leider may, at Lender's option, obiin coverage to protect Lender's rights in the Property in
accordance with pasagrart 7,

Alt insurance pollsies il renewnls shall be nceeptable 10 Lender nnd shall inchile a standard mortgage clause,
Lender shall have the right <0 aold the policies and rencwals, I Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid preaiiums and rengwal notices, [n the event of Joss, Borrower shall give prompt natice to
the insurance carrier and Lender,” Lepder may make proofl of loss if not made promptly by Borrower,

Unless Lender andd Borrower oderwise ngree in wriling, insurance proveeds shall be applied to restoration or
repair of the Property damaged, if the restoration or rephir is economically feasible and Lender’s security s nol
lessened, [fthe restoration or repair is not (conomically lewiible or Lender's security would be lessened, the insurarce
procecds shall be applind to the sums secured (by ikis Security Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender Caat
the insurance carrier his offered to settle a claim, thet Lender may colleet the insurance proceeds, Lender my use
the proceeds 1o repair or restore the Properly or to pay suaty secured by (his Security Instrument, whether or not then
due, The 30-day period will begin when the notice is give

Unless Lender and Borrower otherwise agree in writing, ary opolication of proceeds 1o principal shall not extend
or postpone the due dute of the monthly puyments referreil 1o tn parngraphs 1 and 2 or change the amount of the
payments, If under parngraph 21 the Property is acquired sy Lendss, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sceured by this Scourity Instrument immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Fropsdly; Bormower's Loun Application;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's-piinzipal residence within sixty days
after the execution of this Sceurity Instrument and shall continue to occupy the Pn‘m]crly as Borrower’s principal
residence for m least one year afier the date of occupancy, unless Lender otherwise agrees i wrmng. which consent
shall not be unrcasonnably withtheld, or unless extenunting circumstances exist which are hevand Borrower's conttol,
Borrower shall not destroy, damnge or impair the Preperty, allow the Property 1o deteriorate,”0r commit waste on (he
Property. Borrower shall be in default if any forfeilure action or proceeding, whether civil or criininal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily inpuir the lien
created by this Security Instrument or Lender's securily interest.  Borrower may cure such a default and reinstate, as
provided in paragraph |8, by crusing the action or procecding to be dismissed with a ruling that, in Lender's good fuith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender's sceurity interest, Borrawer shall aiso be in default if Borrower, during
the loan npplication process, gave malterially false or inaccurate information or statements {0 Lender (or failed to
provide Lender with avy material information) in connection with the loan evidenced by the Note, including, but ot
limited to, representations  concerning Borrower's occupancy of the Property as o principal residence. [f this Security
Instrument is on a luasehold, Borrower shall comply with all. the provisions of the lease, If Borrower acquires fec title
to the Property, the lcasehold and the fz2 sitle shall not merge unless Lender agrees 1o the merger in writing.
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1. Prowction of Lemler's Rights in the Propenty. (1 Borrower fails 1o perform the covenants ind ngrecments
contabned in this Seeurity nstument, or there 1y o tegal proveediog it may significantly affest Lender's rights 1 the
Property (sueh on o proceediog (o bonkeuptey, probite, for condemnation  or furfelure of to enforee laws or
regultions), then Lender may do and pay for whinever Is secessary o proteet the value of the Property nnd Lender's
rights In the Property,  Lender's actions may {nclude paylog any swns seenred by u len which has priority over (his
Seeurity tostrwment, appearing b court, paying reasonable atlomeys® fees wnd entering o the Property o make repairs,
Although Lender mwy take action under this paragraph 7. Lender does not hiwe to do so,

Any atmounts disbursed by Lender under this paragraph 7 shatl become adlitlonal debt of Borrower seeured by
this Securhy Dtrmnent,  Unless Borrower and Lender agroe to olier terms of puyment, these smounts shall bea
interest from the date of dishursement wt the Note rate and shall be payable, with interest, apon notice Irom Leder
o Borrower requesting pryment,

8. Morigage tnmrance, 1 Lender required mortgage Insurunce bs o condition of making the joan seeured by
this Security Instriment, Borzower shall pay the premivns required 1o malntain the mortgage nsurance in effeet, I,
for nny renson, the morgnge insurance covernge required by Lender lapses or ceases to be n effect, Borrowes shal)
pay the premisaty, required 10 abinin coverage substantlally equlvalent 1o the mortgage lnsuranee previously in effect,
A i cost substantially equivalemt to the cost 1o Horrower of the mortgage insurance previously In effeet, from an
alieeniie - morgage” Diurer approved by Lender. I subutontinlly cquivalent morgage Inssranes coverage i not
avallable, Borrower zan)l pay (0 Lender each month o sum equal to onetwelfth of the yenrly morigage insuromke
premium being pakd by Berrmwer when (e insuranee covernge lapsed or ceased 1o be in effect, Lender will nceept,
use and retain these puymcats as o loss reserve (v Heu of morgnge Dnsuranve,  Losy resetve payments may no donger
be required, ot the opton of Lasder, I mortgege insurance covernge (in the amount and for the period that Lerder
requires) provided by on insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay the
premiums required w0 maintaln motgage mswimnes Dy offeet, or o provade n loss peserve, untl the requirement for
mortgage insurance ends in accordance ith iy written ngreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or iy ngent iy make reasoneble entries upon mwk Inspections of the Property, Lender
shall glve Borrower notice nt the thme of or efor o an impection spechiying rensonable ¢ause for the inspection.

10. Condomnation. ‘The procecds of any awbitar chim for dumages, direet or consequential, in connection with
any conclemnntlon or other {uking of any pant of the Prapetty, or for conveyanee in lleu of condemnmion, are bersby
assigned amd shall be pald 1o Lender,

In the event of a wiat wking of the Property, the preessids shall be applied to the sums secured by this Securlty
(nstrument, whether or not then due, with any excess pald 1o Sectewer, In the event of o partial taking of the Property
in which the falr murker value of the Property immedintely befors 13 xing 18 equal 10 or greater than the #mount
ol the sums secured by this Security Instrument immedintely before the-iaking, unless Borrower and Lender athers ise
agree in writing, the sums secured by this Security Instrement shall b teduced by the amount of the procevds
multiplied by the foltowing fractton: (u) the totl nmount of the sums seeeert Tmmedintely before the king, divided
by (b) the falr market value of the Property immedintely bufore the tiking, (avy balance shall be paid to Borrower,
In the event of a partial 1aking of the Propeny in which the far market value of (2 Property immedintely belore the
taking is less than the amount of the sums secured immedintely before the wking,-unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeo: shall be upplied 10 the sums
secuted by this Securlty Instrument whether or not the suns are then dus,

If the Property is ubaidoned by Borrower, or if, after notice by Lender w Borrower (o the condemnor of fers
to make an award or seutle a claim for damoges, Borrower Tadls to respond 10 Lender within J0dsysafier the date she
notice is given, Lemler is nuthorized 1w collect and apply the proceeds, m its option, ciiher to restos'on or repair of
the Property or 1o th2 sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend
or postpone the due date ol the monthly prymemts refurred o In pargraphs 1 and 2 or change the mmount of such
payments,

11, Borrower Nol Released; Forbearunce By Lesder Not a Wadver.  Exiension of the time for payment or
modification of amortizsion of the sums securcd by this Securlty Instrument granied by Lender 1o any successor in
interest of Borrower shall not uperite to release the liability of the ortginnl Borrower or Borrower's successors i
interest.  Lender shall ot be required to commence proceedings against any suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower's succesiors in interest,  Any forbearance by Lender In excercising

\ S
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any right or vemedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covensnts and agreesients of this
Security Instrement shall bind and benefit the successors and nssigns of Lender and Borrower; subject to the provisions
of paragraph 17, Borrower's covenams mud agrevments shall be joim amd several,  Any Borrower who co-signs this
Security Instrument but dovs not execule the Note: () | co-signing this Securily Instrument only to wortgage, gru
and convey it Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personntly
obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommedations  with regard to the terms of this Security Inslrumeat or
the Note without thit Borrower's consent,

13, Loan Charpes, 11 the loan secured by this Securlty Instrument §s subjeet 1o o lnw which sets maximum Jomn
churges, and that lase is finaly interpreted so that the interest or other {oan charges coltected or 1o be collectad in
copnection with the toan exceed the permitied Hmits, then: (@) any such Joan charge shall be reduced by the amount
neeessary {0 reduce the charge to the permitted et wd (b) any sums already colecied from Borrower which
exceeded permiced Hmits will be refunded to Borrower,  Lender may choose to make this refund by reducing the
principal owedd visler the Note or by making o direet puymant to Borrower. 11 a refund reduces principal, the reduction
will be tremed 18 poportinl prepayment without any prepoyment charge under the Note,

14, Notices, ey notice to Borrower provided for in this Security Insirument shall be given by delivering v or
by malling it by fesy ol il unless applicable law requires use of another methed,  The notice shatl be directed to
the Property Address orary other addross Borrower designales by notice to Lender,  Any notice 1o Lender shall be
given by first closs muil to Leader's address stated hereln of any other address Lender designuies by notive o Borrower,
Any notice provided for I g Seevelty Instrument shall Be deemed 10 have been glven to Borrower or Lender when
given ns provided In this paragrapis.

15, CGoverning Law; Severabllity, iz Seeurity Instnment shall be governed by federal law and the lnw of the
Juesdiction in which the Property 18 locnted, In the event that any provison or cliwse of this Securlty Instrument or
the Note conficts with appiicuble law, such Gorigt shall pot affect other provistens of this Security Instrument or the
Note which can be given effect withowt the confbezirg provision, Ta this end the provisions of this Seeuvity Instrunient
wel the Note are adeclared to be severnble,

16, Borrower's Copy. Borrower sholl be glven oje eonfurmed copy of the Note and of this Seeurlly Insirument.

17, ‘Transfor of the Propeny or a Beneficial Tntgieso Sn Boreower, 1 ol or any part of the Property or mny
{terest in it is soll or transfeered (or {7 a beneflelal Intersst o Borrower s sold oy transferred and Dorrower §s nol
n mnural persony withour Lemder's prior wrlten consent, Lender oy, at its option, require immedinte preyment in full
of lb swms seeured by thls Seeurlty Instrument,  However. this opioa shad) not e exercised by Lender i exerclie 18
prohiblicd by federad law s o the date of this Seeurity Instrument.

W Lender exereises thls option, Londer shall give Bocrower notive. of weeelerstion,  The notice shall provide o
period of not less thwn JO days Crom the date e notice Iy delivered or nzisd, whihin which Borrower must pay al)
aums secured by this tecurity (nstrument, 11 Borrower fails w pay these sutne prior lo the explration of this period,
Lender may invoke wne remedies permitted by this Seeurlty Instrument without Turiie aotice o demand on Borrower,

I8, Borrower's Right to Relnstatg, {1 Borrower teets cottaln conditlons, Bormveer shull have the right 10 kave
enforcement of this Sweurlty tnstrament discontinued i any tme prior to the earller oG 5 days tor such other
periodd as npplicable law may specify for reinstatement)  betore sale of the Praperty putsupic e any power of sule
contalned 1n this Seeurity Instnunent; or (b) etitey ol a Judpent enforciag this Seeurity Instreineis. © Thase conditions
are that Borrower: (v pays Lender all sums which dhen woutd be due under this Security Iastivinent and the Note
as i no aceeleration had vecurred; (b) cures tny defalt of any other covenants or agreements; (€3pavs all expenses
ineurred i enforeing 1his Security Instrmmnent, incliking, but ot Hmited to, reasonable sitomeys' fees; ad () takes
sueh netion 6y Lender oy retsonnbly require (o nssure that the llen of this Seearity Instrument,  Lemder's rights in the
Property aindd Horrowe's obligation to pay the sums securd by thiy Securlty lnstrument shall continue unchanged,
Upon reingtatement by Borrower, this Seeurlty Instrument and the obligations secured hereby shull remain fully
effective s 1Fno aceelerntion had ocenrred. However, this 1ight to retnstate shall not opply in the case of neveleration
umler paragraph 1.

19, Sale of Not. Change of Loan Servieer. The Note er o partlal Interest in e Note (logether with this
Sceurity Invirument) ay be sold one or ore times without prior notlee to Borrower, A sule may result i a chonge
in the ety (known og the "Loun Seevicer™) that colfeets monthly paysents doe under the Now uad bis Secuity
Istrument,  “There also may be one or more ¢changes of e Lonn Servicer wnrelnied o o sale of the Now,  If thure
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is 0 change of the Loan Servicer, Boriower will be given written notice of the change in accordance with paragraph
14 above and applicable Taw. The notice will state the name and address of the new Loun Servicer and the adkdress
o which paymenis should be made. The notice will rlso contain any other information required by applicable law,

20, Hazardous Subsiances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sabstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Envircnmental Law. The preceding iwo sentences shall not apply to
the presence, use, ot storage on the Property of smalt quamities of Hazardous Substances that are penerally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, dempnd, {uwsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowlecge. 1f Borrower lears, or is notified by any governmeniat
of regulatory authority, that any removat or other remediation of any Hozardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envionmental Law,

As used inthis paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous
substinces by Exvironmental Law and the following substances;  gasoline, kerosene, other flammable or toxic
petroleum  produces ~iuxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde,
and radioactive miennia, As used in this paragraph 20, "Environmental Law" means lfederal laws and laws of the
jurisdiction where the Perwerty is located that relmie 1o health, safety or environmental proiection,

NON-UNIFORM COVENANTS, Borrower and Lender further covennant and agree s follows:

21, Acceleration; Remedirs. . Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or agicement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The nolice shall %puify (a) the default; (b) the netion required to cure the
default; () a date, not less than 30 duys f=oa the date the notice is given to Borrower, by which the default must be
cured; and (d) that faitwre (o cure the desnuli on or before the date specified in e notice may result in acceleration
of the sums sceured by this Sccurity Instrumert, Jareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to weirstue afier acceleration amd the right to assert In the foreclosure
proceeding the non-existence of a default or any o'her defense of Borrower 1o acceleration and foreclosure, 1T the
default 15 not cured on or before the date specified in the nctice, Lender av s option muy require immediate payment
in full of all sums scoured by this Security Instrumeni wvithonl further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled 12 colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, dut not limited (@, repsonable sorneys’ fees and costs of thile evidence,

22, Release. Upon payment of ail sums secured by this Secvany Instrument, Lender shall release this Secusity
Instrument without charge to Horrower. Borrower shall pay any resordation costs,

23, Waiver of Homestead. Borrower waives all right of lomestead. exemptlont in the Property,

24, Riders to this Security Instrument. [fone or mwre riders are execws:! by Borrower and recorded together
with this Security Instrument, the covenants and agreenwents of each such ritler =lal! be incorporated  into and shall
amend and supplement the covenants and agreements of th:s Securily Instrument -8 the rider(s) were o part of this
Security lstrument.  [Check applicable box(es)]

Adjustable Rawe Rider D Condominium  Rider E_] v iy Rider

D Gradumed  Payiemt Rider D Planned Unit !)welupmcnt Rider D Biweekly Payment Rider
D Balloon Riler U Rate lmprovement Rider D Second Flome Rider
D Otherds) {specivy)

’

TLLENOIS - Single Family « Vawle Mae/Urodkdie Mac UNTIORM  INSTRUMINY
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BY SIGNING BELOW, Borrower aecepts i agrees 1o the terms and covenanls contained In this Security
Instrament and in nny rider(s) exeened by Borrower and recorded with {1,

Withesses: %
e o ¢ . (Sl

“:. I?'h'l".[‘ ON o Borraxer
:D‘:‘ccurily Numher 360-40-7083

A tto.
M’-‘“; Ciﬂc‘fvvg.n,
KAREN , SATTON \_) (Seal)
Social Sechely Number 343-36-3318

« Bonwwer

R £ 117'1) . {Seal)
+ Burtower - Borrower
Socinl Security Number == Social Seeurity Number

e e (Seal) (Seal)
+ Burrower - Borrower
Social Security Number : Social Security Number

STATE OF ILLINOIS. COCK County._ss:
"Sasls oW Q ™ CBQTSD N .4 Notary Public in and for said cougtry and state,

1,
do hereby centify lhm I ES [ réff'r ’.\j .ﬁ;&%’ S

« pursonally known to me to be the saiie person(s) whose name(s) 45 é-"“

subscribed to the foregoing instrument, appeared before me this day in persei, and acknowledged that M"Z;.
signed and delivered the said instrument ns - / f/['y:lc/:— frec nnel vohwiaary <nct, for the uses and purposes
therein set foeth,

Given under my hand and officind seal, Whis 2 Y diyof mQ(C\'\ 199 ‘C"

My Commission expires: (s -Q -0 \

Notary Public
This instrument was prepared by
{Name)

(Address)

ILLINOIS - Single Family - Faunie Mao/rediic Mac UNIFORM  INSTRUMEN'T Form 3014 990 (page 7 of 7 payes)
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Voot 31 An Block 8% An WL, Ralsor and Company's Beyn Mawe Avanuau Addition Lo
Avaadia tarvace, boing a subdivigion of ehat pare ol tho Southwaur /4 of
Suction U and af the south /3 of che Sousreast VA0 of section 2, lying Woyt
of tho Wostorly line of the right of way of oo North shore Channel of tha
ganttary blaotrict of Chicago {uxeapt stigess suratofore dedfconved) dn Pownahip
40 North, Rango il Bast of the Mhizd Principal doridlan, fn Cook County,
tLlinols, .
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A ADJUSTABLE RATL RIDER

f (6 Month LIBOR Indlex - Rate Caps)

L Loan Number 8303131
{ TINS ARJUSTABLE RATE RIDER Ismwde this  19th  dayof MARCH \
" 1998 and is ingorporated into und shall be deemed o amend supplumnl the Murtgage, Deed
N of Trust or Security Deed (he “Security Instrument™) of the sume date_given by the undersigned (ihe
v "Borrower") to seeure Borrower's Adjustable Rae Note (e "Noe*) 1o COAST SECURITY

MORTGAGE, A CALIFORNIA CORPORATION
(the "Lendee ) of the samse date ol covering the property deseribed in the Seeurity Insiviment aned Iucmul
i

ILLINOIS 60659

5741 NORTH DRAKE AVENUL, CHICAGO,

[Prapeny Aduress|
THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGLS IN THE INTEREST RATE AND
THE MONEZOPAYMENT, ‘THE NOTE LAMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHARGY AT ANY ONE TIME AND 'TTTE MAXIMUM RATE THE BORROWERMUST PAY.,

ADDITIONAL COYENANTS, In uddition w the covenants and agreements miwle In the Security
Instrument, Boprower wnd Lesder further covennnt amd agree as follows:
A INTEREST RATE AN XMENTHLY PAYMENT CHANGES

The Note provides tor an‘inideiiserest rare of - 8,990 %, "Il Note provides for changes
in the interest rate mwd the manthly. payments, ax follows:

4. INTEREST RATE AND MONTILY PAYMENT CHANGES

(A) Change Datey

The interes rate | will pay may changevaiby st day of  NOVEMBER . 1998,
and on thut day every 6th wonth therealter.  Bael e an which my lnterest rate vould cliange i called o
"Change Dute.”

(B) T'he tudex

Hegloming with the Hest Chinge Date, iy tveeest zatg vl be based on an [ndex. The "Index™is the
avernge of hterbunk offered rvies for six month Utited St /dedlar deposits in the Lomdon marked bised
on yuotations of mujor bunks (CLIBOR"), us publisked In The sVull Steeet Jowrnal.  Fhe most recent Tixlex
Ngure nvailable ws of the dute 45 days betore each Change D s entlal the "Current Indes.

the Didex s no longer available, e Note Holder will chose o eew fndex which s Dised wpon
comnpatable Inforaation, The Notw Holder will glv: nw notiee ol ihis elieics,

() Calewlstion of Cliwnges

Hetore each Change Date, the Now Tolder whlleuleubate my new interes vais by adding .

SIX AND 250/,1000 pereentage poliis (. 6,250 )
0 Ihu Current Tndex, The Note Holder will thewy ronmd the result o this addition o the seatest one-elghih
of one percentage poiet (0, 125%). Subjeet t the limhs stted i Section & (D) below, this reaeded amount
will e my naw ierest rate untll the next Change i,

The Note Holder will then determine the wmennt of the menthly payment that woukl hessinielent w
repay the unpald princlial that D expected o owe ut the Chinge Dite ol on the malurity Gase ot my
new interest tate fnosebstientinlly equal payments, Fhe result of tsls calenbation will be the new amount of
iy smonthly paynwnt,

(1) Limits on Tterest Rate Chianges

The fncweest et Lo requived o pay atthe ties Ciinge: Date wilnon be grewer thaw 9,990 %
of fess than 9,990 "%, “Thereatier, my Interest rate whl never be Tnereased or decreased on any single
Change Date by more than ONE AND 000/1000
pereentage polnts) (1, 000 ~ %) Teom the eate of Dmerest | lave been paying tor the preceding six
monta, My interest eate willnever be preater bt < 15, 990 % o less 8,990 -~ %.

MUTTTISTATY ADIUSTAHLLL RATH RIDER-Single Funii y- 1008 o Torm O

INuwrwin Sypenn I (ML) bav | 38)
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(E)  Eftective Date of Changes

My new interest rate will become effective on each Change Date. § wilk pay the amount ol my new
menthly payment begianing on the Gest monthly payment date after the Change Date unti the amount of
my monthly payment changes again,

{F} Nuatice of Chinngey

The Note Holder willdeliver or mail to me a nedice of any chinges in my interest rate and the amount
of my monthly payment befors the effective date of any change, The notice willincludy intormation required
by law to be given me and also the title and telephone number of a person who wilk answer any qguestion
1 may bave 1egarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covemant 17 of the Security Instrument is amended 10 r2ad as follows;

‘Teansfer of the Property or & Beneficial Interest in Borrowep, 1¥ all or any part of the Property or
any interect it is sold or tronsferred (or if o beneficial Interest in Borrower is sold or ransterred and
Borrower '5not a natural person) withoul Lender's prior writlen consent, Lender may, at its option, require
immediate poyment i [ull of alf sums sceured by this Security lnstrument,  However, this oplion: shall not
he exereised by Lewder if exercise Is probibited by federal Taw us of the date of this Secarity Instrument,
Lender also shall nze waeeclse this eption it (a) Borrower causes n be submitied w Lender information
required by Lender 16 ¢vatunte the intended transfecee oy ila new Joan were beiog made o the wansferee;
and {(b) Lender reasonably determines that Lender's security will nor be impaired by the loan assumption
and that the risk of 3 breack ol nny covenamt or agreement n this Security Instrument is acceptable to
Lender.

To the extent permitied by weplicabie faw, Lender may charge a ceasenable fee as o condhion 10
Lender's consent to the loan assumpilon,  Lender may also require the transferee to sign an assumption
agreement that is acseplable to Lender andhat obligates the transferee o keep all the promises and
agreements made in the Note and in this Secu ity Indirument. Borrower willcontinue to be obligated under
the Note and this Security fnstrument unless Leadsr releases Boerower in wriling,

If Lender exercises the oplion 1o require bmiediae payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide u period i o tess than 30 days from e date the notice s
delivered o mailed within which Borrower must pay witsoms secured by this Sectrity lnsirumen,  1f
Borrower {ails (v pay these sums prior o e expiration of this period, Lender may invoke any remedies
permitted) by this Security Insirument without further Notice_ ofdemind on Borrower,

BY SIGNING DELOW, Borrower sceepts snd agrees to the terms (uw covenamts contained in this
Adjustable Rate Rider.

ES £, BPATTON iorcower / ' Borrower

{Senl) {Seal)
Borrower Horrower

(Seal) (Sead)
Barrower Borrower

MULTISTATR ADIUSTADLT RATH RIDER-Singic 11 Wily-1abar fdea iorm (2

Dreumdn Sy, e, (01 5191562

lH ot

m (Seal) A Tl T (Seal)
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