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v, RECORD AND RITURN PO
w MERCANTILE HORTGAROE COMPANY

AT R, BUTTERFIRLD RD., D310
LOMBARD, TLLIHOIS A0M4H

Prepired by:

DOCU-TRECH, ING, AT W, 10N FOR
MERCANTILE SORPIAGE COMPANY
A1 WL BUTTESCTRLD RD,, BILO
LOMBARD,. ALLINQTG - GQldy.

ExMo0BG - Look  MORTGAGE .
EAETRR TITLE COMPANY -~ FILE # honn (464
Uhane (312) 641e) 28} Fax (N2 blaad

THIS MORTGAGE ("Security NH!HI' q\n "y Is given un Maveh .‘t:, 19448 llw M pagor is

KMARL B, HADRER | WAV wL ets 13ce BN, vy Pay \é,:&_ \,Ja. VP

("Porrower™s, This Security Instrument Is glven w

MERCANTTLE MORTOA L COHPANY

whiich Is organized td extsting under the fuws of THE SOMOL OF TLLINOLE st whose
address I 427 AT BUTTERFIRLD RCAD, SUTTE 310, LOM®ARD, [LLINOIS  GOLdd

‘"',-‘:;al‘:r"). Ilm‘ruwcr owes Lemler the prineipal sum of
Ninevy Ona Thousand Two Hundrad and uo/lﬁo- S e e e e
T A S S . Coe e !‘ollm»[UsS 9L, u00.00 ).
This debt is evidenved hy liurruwu! § ol tlnu.ti llu: sufite tlmc as his Seewriy Instrursent ' Nete™y, which provides for
wlthly pavments, with the full debr, i nol prid cartier, due and payable on April” 10 ot
This Seeurity nstrument seeures (o Lender: (0 the repayment o e debt evidenced by the Nite, with interest, and all n-nc\\nls.
extensions aned maditicattons of the Notey (b the payment of al} other suins, with interser, adwinced tider paragraph 7 1o
profect tw seeurity of this Securdly Instriment; ait (¢ the parfonmamee of Borrower's covensius and sgreenents wider this
Sceurity Instrment md the Note, For this purpose, Borrower does fiereby prortgage, grant angd conveyto Lander the following

deseribed property loented in CU0K Comty, Hiinois:
LOT 201N B RI'IS‘-Um)IVI.‘}ION OF LOTY 9 TO 20 INCLUSIVE TN THE BUBLIVIS.LON OF
LOTY 25, 26, AND 27 IM BLOCK 2 INMN YRRBY'S SUBDIVISION OF THE NORTH L/@aM
THI, HOR'TH J./q hNIJ 'lH!‘ WEST L/ OF PHE NORTHEASYT 1/4 OF SECTION 1%, TOWHSHIE
Y| NOR'PH, RANCGE 14 BEAST OF THE "THIRD PEINCIPAL MERIDIAN, TN COCK COUNTY,
TLLINGIS

COMMOMLY KMOWN AS: 217 DAY 5STH PLACE, CHICAGO, L &0G1Y

Ths ID B 20;15--l05--008 , .
which has thie address of 217 BRST BHM PLACE, QUICAGO {Steet, Uiy,
ftlinais 60137 [Zip Code ("Property Address™):
wAIN 1s \ﬂ ity FNMAJEHLME UNIFOAM
i ;_) INSTRUMENT Form 3014 D/00

@ -BAl H| r.o )y Amandded B/H1
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UNOFFICIAL CO@%“’M? Page 2 ¢f 10

TOGETHER WITH all the improvements now or hereafter erected on te property, and all casements, appurtennces, and
fixtures now or herealter & part of the property. Al replacements and additions shall also be eovered by 1his Securily
tastrument. Al of the foregoing is referred 1o in this Security Instruzaent as the “Property,”

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyed and has the right (o monigage,
grant 2ad convey the Property and that the Property is unencumberad, except for encumbranees of record. Borrower warrants
arkd will defend generally the title 1 the Property against al) claims and demands, suljeet to any encusabrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use ad non-uniform covenants with imited
variations by jutisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and tigree as [ollows:

1. Payment of Principal and huterest; Prepayment and Late Churges. Borrower shall promptly pay when due the
peincipal of and interest on the debt evidenced by the Note and any prepayment and lue charges due under the Note,

2, Funds for “‘Faxes and Insurance. Subject (o applicnbie fave or o a written walver by Lender, Borrower shall pay to
Lender on the diy monthly payments are due under the Note, unti! the Note is paid in full, w sum ("Fubds®) for: (a) yearly taxes
and assessments whish may witain prlority over this Security Instrunzent ns a lien on the Property; (b) yearly leasehold puyments
or ground rents oi e Propenty, i nny: (¢) yearly lazard or propenty insurnnce premivms; () yearly ood insurance premiums,
it any; (0) yenrly medtpsge insurance premimns, i any; amd (£ any sums payable by Borrower to Lender, in aecordanee with
the provisions of paragiaspe . i iew of the payment of mortgnge insurance premiums, These items ars called "Lscrow freims.”
Lender may, al any time, wotset and hokd Funds in an amount not to exceed e maximum amount a dender for o federally
related mortgage loan may requize far Borrower's eserow aceount Jander the fedesal Real Estate Selibament Procedures Act of
1974 ns aenencted Crom time 1o tive, 12 U.S.C. Section 2601 ef seq. CRESPA™), unless another faw (hat applies 1o the Funds
sets o lesser amount, 1F so, Lende may.-at asy time, collect and 2old Funds i an amount not to exeeed he lesser inount.
Lender may estimate the amount of Fusds dae on the basis of eurrent data nid reasonable estimates ol expendinires of fuluee
Excrow ltems or othierwlse in aceordinee with rppticable law,

The Funds shal! be held In an institution whose deposits are Tusured by a federal agency, instrumentality, or entity
(including Lender, It Lender i sich an instiutions o e any Federal Home Loun Bank, Eender shall apply the Funds to pay the
Lscrow lteins, Lender may not charge Borrower for woldbig and applying the Funds, annunlly snnlyzing the eserow aceount, vr
verilying tse Bscrow Rems, unless Lender pays Borrower fnterest on (he Funds and applicnble Taw permits Lender to mike such
a charge. However, Lender iy requite Borrower 1o pay o ane-lme charge for ar independent real estate tax reporting service
useck by Lendder in connection with this {oan, unless applicabic faw provides otherwise, Unless an agreerient is tade or
applicable law requires interest  be patd, Lender shall not be required o poy Borower aey interest or camings on te Funds,
Borrower ad Lender may wgrew in writing, however, thar Interest s e paid on the Fumds, Lender shall give w0 Beerower,
without chirge, i annual accouning of the Funds, showing eredits it debits to the Funds andd the purpose for which cach
deblt w the Funds wias made. “The Funds are pledged as additional sucuritzar all sums seeured by this Seeurity Instrunon,

I the Funds held by Lender exceed tie amounts permitted to be held by oplicahle law, Lesder thall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable law, 15 ineamaunt of the Funds held by Lender at any
tume s not suflicient w pay the Bscrow lems when due, Lender may so natlfy Bovrawesdn swriting, and, in such case Borrower
shiaby pay to Lender che amount necessaey o make up the deficleney, Horrower shall e the deficiency fn no more than
twelve moithly paymients, ot Lender's sole diseretion,

Upon payent in fall of wll sums secured by this Seeurity instiument, Lender shall promsgis refind @ Borroser any
Funds held by Lender, I, under pacagraph 21, Lender shal acquire or sell the Preperty, Lender, juies d b aseguisition or sale
of the Property, shall apply any Funds held by Lender st the v of aequisition or side us a eredit gt the sums secured by
this Seeurity hstrument.

). Appliciation of Payments, Unless apphicable Taw provides otherwise, ol payments received by Leadcrander prageaphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; sesond, o amounts pryable uider pargpraph 2,
thivd, o interest due; Tounh, to prinelpal due; and dost, o any Jate charges due under the Note,

d Chirgess Liens, Rorrower shall pay afl taxes, assessments, charges, Gines and impositions attrihutable to the Propenty
wihich may sttain peiority over iis Secueity Insteavent, and leasehold payments or ground rents, if any, Borrower shall pay
these obligntions it the wanner provided i paragraph 2, o i not paid I tha maneer, Bogrower shall pay thet on Hine directly
to the person osed payment, Borrower shatl prompily fuentsh 1o Lender all notices of amounts to be paid under this puegraph.
W Borrower minkes these payments direetly, Borrower shall promptly Turnish 1o Lender receipts evideniing the payments,

Boreower shatl prompuly diseharge any Yen which has priority over this Security Instrument unkeis Borrower: (i) Lgrees in
weiting 1o the payment of the obligation secured by the Ten in o menner acceptuble to Lender; (1) comtests in good fafth the lien
by, or delends agulnst enforcement of the lien in, Jegal proceedigs which in the Lender's opinjon apernte to prevent the
enloreement of the liew; or (¢ secures from the holder of the Hen an agreennt satisfictory to Lender subordinating the len to
this Security Instevaent. [ Lender determines thit wny part of e Properly iy subjeet w o Hen which may sain prlu‘lrty: “'Yf‘
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this Seeurity Instomens, Lender may give Borrower w notiee ideetifyisg the Tier. Borrower shatl suisdy e Hen or take one or
more of e agtions set Forth abave within 1 duys of the giving o1 notice,

5. Huzard or Property Insurance, Boveower shull keep the Duprovements now existing of hereafter erected on e
Property insured against loss by Tire, hazards ineluded within th werm "extended covernge” and uny other hazands, inelwding
Nouds or Heoding, tor which Lender requites insuranee, "This insaranee shall be maintaioed Dy the amiounts and Tor (he periods
that Lender tequires. The fusurunee enrcier providing the insurimnee shadl be chosen by Borrower subjeet 1o Lender's approval
which shall not be unrensotably withbeld, 11 Borrower fails o maintain coverage deseribed above, Lender may, at Lender's
optian, oblaie coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al inswrance policies and renewals shall be neeeptable to Lender and shiul) include o standar) mortgage elnuse. Lender
shall have the vight 1o hold the policies and renewals, It Lender requires, Borrower shall promptly give 1o Lender ol meeeipts of
paicl premiums and renewad nutiees, b the event of loss, Borrower shall give prompt notice o the insuranee carrier mnl Lender.
Lender may make proof of toss it not mude promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repalr of the
Property damaged. - the restortion or repair is economicalty fensible and Lender's seeurity s not lersened, IF the restoration or
repatir is not ceotonsicnlty feasible or Lender's securily would be lessened, the insurinee proceeds shatl be applicd to the sums
secured by this SeeurivyInstrument, whether or not then due, with any excess paid o Borrower, 1f Borrower abardons the
Property, or does not disvis within 30 days o notice from Lender that the inswrance earrier has oflered to seitle o cliim, then
Lender my collect the tnsornse proceeds. Lender may use the procecds o repalr or restore the Property or o iy sums
sccured by this Security Instrumsor. whether or not then due. The 30-dny period wil) hegin when (he aotice is given,

Unless Lender mnl Borrower otherwise ageee in weiting, tny application of proceeds to principal shall not oxtend or
postpone the due date of the oty prvinents refereed to in paragraphs | and 2 or change the amont of the payments, 1f
under parograph 21 the Propenty is aequirseh Gy Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionsiall pass (o Lender to the extent of the sums seeured by this Svewrity Instrament
imediately prior to twe acguisition.

6, Oceupaney, Preseryation, Maintenance (e Protection of the Property: Borrower's Lonn Applieation; Lepscholds,
focrower shall veeupy, establish, and use the Propesty s Gorrowes's principal residence within sixty days afler the exesuiion of
this Security Instrument and shall continue to oecupy e Property as Borrower's principal residence for at lenst one year nfler
the date of occupancy, unjess Lender otherwise agrees in witing, which consent shadl not be unreasonably withheld, or unless
extenunting cirewmstonces exist which are beyond Borrowe' s eomro), Borrower shall not destroy, dsmage or inipair the
Property, allow the Property 1o deteriorate, or contmit waste on e Property. Borrower shall e in default if any (orfeiure
action or proceeding, whether civil or eriminal, is begun that in Leader’s pood faith judgment could result in forfeilure of the
Property or otherwise mateeially apair the len created by this Security Lisfenment or Lender’s seeurity injerest, Borrower may
cure such a defwlt and reinstate, as provided in paragraph 18, by causing.tic action or proceeding to be dismissed with o ruling
thit, in Lender's good fnith determinaion, prectudes forfelture of the Borrotver's interest in the Property or other material
impitrment of the Hen created by this Sceurity lnsirument or Lemder's seeurity” ierest, Borrower shall olso be in cefanll if
Borrower, duting the lean application process, gave materinlly false or inaccurate infondstion or stptlements to Lender {(or filed
1 provide Lender with any muterial information) in connection with the Joan evidenced 2oothe Note, including, but not limited
1o, representations concerning Borrower's occupaney of the Proper:y as o principal residence, i this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquiies e title 1o the Property, the
leaschotd and the fee title shall net merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Pruperty, [f Borrower fails to perlonm the covenants axd Sgreements comained in
this Seeurity Instrument, or there 15 a legal proceeding tn mny s.gnificamly affeer Lender's rights mapePropenty (such as p
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations). then Lender may do and
piy for whatever is necessary to protect the value of the Property and Lender's vights in the Propesty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble altorneys’ fees and ettering an e Propecty to muke repairs, Althongh Lender may 1oke andon under this puragraph
!, Lender does not have 1o do so.

Any amounts isbursed by Lender under this paragraph 7 shall beeome additional debt of 3orrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other wenms of payment, these amouns shall bear interest [rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reuesting
payment.

8. Murigage Insurance, I Lender required montgnge insuiance as &t conditien of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgige insurance in effect. Il, for any reasion, the
mortgage insurance covernge required by Lender tapses or ceases +2 be in effect, Borrower shall pay the preminms rﬁquircd lo
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ablain coverage substamtintly syuivatent to the mortgage insurane previously ineflect, at o cost sabstantiolly equlvilent o the
cost to Burrower of the mortgage insurance previonsly in etiect, Tom no ahernate mongage insarer approved by Lender, 1f
substuntinlly equivalent woetgnge nsirsnes soverage Is net ovailable, Borrower shad) pay o Lender each moih 1 sein equal o
one-twelftl of the yearly mortgage insurwtee premivn heing pakd Iy Borroswer when the insurance coverage lapsed o ¢ensed (o
be i elfect. Lender will aecept, use il retabin these paymients as o doss teserve i Ho of morgipe ismanee, Loss reserve
payments may ne Jonger be regquired, at the opiien of Lender, I motttage Insuianee covernge i the amount wnd for the period
thiat Lencler requires) proslded by mn insurer approved by Lendur again begomes aviilable sl is obtainedl, Borrower shndl pay
the premium required o mpdrtain mortgnge insurance in effeet, o W provide o loss reserve, untl the requirement fur morage
insurance etuls in aecardanee with any weitton ngreement between Borsower and Lender or applicihte law,

9. Inspeetlon. Lender or ns agent may miake reasonable eatries upon wd inspections of te Property, Lender shall give
Hoerower notive nt the time of or pelor 1o an inspeetion speeitving reasonable caase for the nspection,

10, Condenvntlon, The proceeds of any asard or ¢lalin for damages, divect ar consequendal, in conneetion with any
conclemnitiun or other tking of any past ol the Property, or for conveyimee In Heu of eondenmation, aee hereby assignedd wiwl
shalt b padd 1w Leider,

(n the event oot wking of the Property, the proceeds shall be applied o the sums secured by this Seeurity Bastrument,
whether oy tot tha duy with any excess paid w0 Borrower, In <he event of a partial taking of the Property in whizh the fad
market value of the Prapaety innmediately betore the taking is ecunl 1o or greater than the simount of the sums segured by ths
Security Gustewment Lomeduseds betore the taking, unless Borrower und Lender othersvise ngree in writing, the sums secured by
this Security Instrument shaii 2 veduced by the amount of the proceeds multiplivd by the following Traction: (nh the wtal
amoutit of the surms seeurad imnendotely betore the taking, divided by () the Mle mivker vinue of the Property immedimely
iefure the taking. Any balunce shult bepakd 10 Borrower, In the eveny of o pardal wking of the Property in which the fuir
market value of the Property fmesedintey belure the takiog is less s the amount of the sums seeured immediately before the
taking, unless Rozrower and Lendee otberwlss agree In weilting or unless applicable law otherwise provides, the progeeds shill
be applied 1o the sums securedd by this Security stument swhethee or got the surts ave then doe,

I the Property is abwndoned by Borrower, wedf-after notiee by Lender o Borrower that the condenior offers 19 make in
award or settle o claim for dumages, Borrower fuliesorespond to Lender witain 30 days afier the date the notice Is given,
Lenider i anthorlzed to collect and apply the progeeds, 1 Hs ontion, either W restoration or repade of the Property or o the sums
seeured by this Seanrity Tnstrument, whether or not then dud,

Unlesy Lender and Borrower atherwise ngree in welidng, iy application of proceeds o princlpel shatl not extend or
postponie the e dawe of the monthly payments referred 1o in parapcnphs 1 and 2 or change the mmount of such piyinents,

{1 Borrewer Not Refensed; Forhearanee By Londer Not a Yaalver, Extsnsion of the time for payment o medification
of amortization of the sutmy secored by s Securlty fnstrament graptea by Lender to any successor 10 Interest of Borrower shall
not operale 10 release the lability of the arfging! Borrower or Borrowersssueeesaars b interest, Lender shall sot be required 10
commence proveedings against any successor I interest or refuse o extend tine forpayment or otharwise modify amontizadon
of the sums seeured by this Securily Instrwment by reason of any desmungd mesie-hy the vrigha) Borrower or Borrower's
steeessors ininterest. Any forbearance by Lender in exerciging any right or remedy «sall not be & walver of or proclude the
exercise of any right or remdy,

2, Sucvessors andl Assigns Bound; Jolnt and Severad Linhitty; Co-signers, The covenmts and agreements of this
Security Instrument shall bind wnd benefit the soecessors and asslgns of Lender ind Borrower sitbjeet (o the provisious of
paragraph 17, Borrower’s covemimts and agreements shall be Joint myd several, Any Borsower vhe cossigns this Security
Instrument but dots not exeeute the Note: () 1s co-signing this Security lnstrument only 1o morgags, grom and convey that
Botrower's fmerest in the Property under the terms of this Security Issrrument; (b) Is not personally coligited o pay the sums
secured by this Security Instrument; sl (o) ngrees that Lender anc any other Burcower maty ngree 1o extend; wodify, (orbear or
ke a0y aecomtidations with regard to the terms of this Security Instrument or e Note without that Borrower's consent,

13, Loan Churges, 11 the loan seeured by this Security Instiument is subject 10 o lnw which sets maximum loan charges,
ad that law i fioally fnteepreted so thar the interest or other Joan charges collected or o be colleeted in connection with the
loan exceed the peemitted limits, then: () any sueh loan charge shall be reduced by the amount neeessiey 10 treduce e charge
t the permitted Himit; and (0) uny sums alrendy collecied frows Barrower which exceeded permitied liniis will be relunded 10
Borrower, Lender may cheose o make Whis refund by reducing the principal owed under the Note or by making a direct
payiment o Borcower, I a refund redueces principal, the reduction will be treated as o pastial prepayment wilionl ay
prepayment chiarge under the Note.

{4, Notices, .Any notice to Borrower provided for in this Seeurity Instrumeet shalt be given by delivering it or by wniling
it by first class mail unless applicable Jaw requires use of another method. The notice shall be direeted w the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by (irst clase mait to
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Lender's address stated herein or any other wldress Lender desigoates by notice o Borrower, Any notice provided for i this
. Seeurity [nstrement shall be deensed 10 have been given 1o Borrower or Lender wiren given as provided in this parsgraph,

15, Governing Law; Severabillty, This Securily Instrument shall be poverned by federal faw and the Taw of the
Jurisdietion in which the Property is located. 1 the event that any provision or cliuse of (his Security Instrument or the Note
contliets with applicable law, sucl conlliet shall not ffect other provisions of this Security fustrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Seeurity Insteument and the Note are declared
10 be severnble,

16. Borrower's Copy . Borrower shull be piven one conforimed copy of the Note and of this Security Instrument.

17, Teansler of the Property or o Benvficind Interest in Borrower, 11 all or any pan of the Property or any interest in it
is sold or transferred (or i o benelicial interest in Borrower is sold or transterred and Borrower s not s oatsral person) without
Lender's prios wiillen consent, Lender may, ab its option, reqaire immedinte payment in full of all sums seewred by his
Security Instrument, However, this option shall not be exercised 1y Lender il exercise is prohibited by federal law as of the dme
al this Security Tnstrument,

I1 Lender excicises this option, Lender shall give Berrower notice of aecelermion, The notice sanll provide a periogd of not
Tess than 30 days from the date the sotice is delivered or mailed within whick Borrower must pay all sums securedd by this
Seeurity Instrument., [F1soveower Twils o pay these sums prioe to the expiration of this period, Lender may invoke any remedies
perinitied by this Seenriey nustrument without Turther notice or demmd on Borrower,

I8, Borrower's Righaon Rednstute, 10 Borrower meets eertnla conditons, Borrower shadl have the righs 10 hive
enforcerment of tis Seevrity Tasteement diseontinued avuny time prior (o the cardier oft G0 5 days (or such other period as
applicable Taw may specily for reipctatement) before sale of (he Property puiswant 1o any powee of sale contalned I (his
Securlty Instrument; or (1) entry of o Jedgment enforcing this Seeurity Instrument, Those conditions are thin Borrower; (n) pays
Lender all sums which then would be davsander this Securily Instrument and the Note ns 1T no aecelermion had ocearred; ()
cures nny defaull of any other covenants or sgreaments; () puys all expenses ineurred Tnenforeing this Securlty Instrument,
inctuding, but not limited to, reasonuble attorseys® fees; and () wkes such netion ns Lender way reosonably require o assure
thit the lien of this Security [nstrument, Lender suzis in the Property and Bortower’s obligaton o pay the sums seeured by
this Seeurity lustrument shall continue unciunges oon reinsttement by Borrower, this Sesurity insieument wd (he
obligutions secured hereby shall remain fulty effective as 1T 2 oceeleration had oceureed, However, this right w reintate shatl
ot wpply inthe eose of dccelesntion under parngraph 17,

19, Sule of Note; Chunge of Lown Seevicer, The Note vron partial intarest In the Note Cogether with this Sectirity
Instrument) may be sokl one or more toves without prior notice teCBeaower. A sale may result fn s change in the entity (known
i the "Loan Servieer™) it collects monthly payments due under the Naaz-and this Security Insteument, There also may be one
or more changes of the Loan Servicer unrelntect to o sale of the Note, 18 dece i a change ol the Loan Servicer, Borrower will be
given writlen notice of the change In accordance with parngraph E 1 above ml praicable faw, The notice will state the name und
adubress of the new Loan Servicer wnd the address to which poyrients shoukl ™ meade, The netlee will also coitaln shy other
informution requirsd by spplicabe law,

20, Hoveawdous Substunees. Borrower shall not eaase or permit the presenve, ise disposal, storage, or telease v any
Hazaedous Substances on or 0 the Property, Borrower shall vot do, nor aliow anyose else (o do, anything affecting the
Property that Is In violation of any Enviconmentol Law. The preceding 1we sentenees shatl 3ot apply o the presenes, use, or
storige on the Preperty of smal} quantities of Huzardous Substarces that are peaerally recognized @ be appropriste o normal
resithentiol uses amd 10 malntenange of the Property,

Barrower shall promptly give Lender writien notice of any investigation, claim, demsnd, lawsiiior other setfon by any
governmental or regulatory agency o private party involving the Property and wny Hazardous Substince or Eavironmantal Ly
of which Borrower las actual knowledge. 1 Boerower learns, or Is notifled by wmy govermmentsl or regointecy autharity, that
wny removil or other remedintion of ay Huzardous Substunce affeeting the Property Is necessary, Borrower shall promptly take
W necessary remedial setions b secordunge whh Environmenti Law.

As used in s puragraph 20, "Huzardous Substances” ure those substances defined us oxic or lnzardous substances by
Environmental L and the following substanees: gosoline, kerosene, other anumable or toxie petrolenm products, toxle
pesticides nd herbicldes, voltile sotvents, materlals containing nabestos or formaldehyde, and radionetive matertals, As used i
this parageaph 20, "Environmental Law® means federnl lows and Jaws ol the jurlsdiction where e Property s losated that
relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS, Horrower and Lender furher covenant il agree as follows:
21, Aceelerstion; Remedies, Lender shall ghve notiee to Boreower peivr 10 accelerntlon followlng Borrower's breaeh
of uny covenant o agreement In this Security Instrument (bt not prior to aeceterntion ander puragraph 17 unless

o
»
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wpplicnile law provides atherwised, The notice shall specilys () the defaadt; () the action required 1o core the defuolt;
(c) & date, not tess thau 30 days from the date the notiee is glven to Borcower, by which the dofault must be cured; and
() that fallure (o cure the default on or before the dute specilied in the notice muy result in sceeleratlon of the swms
seeurad by this Seeurlty tustrument, forvelosure by judicial proceeding nml sule of the Property, The notice sholil forther
inform Borrower of the vight to reinstite after neeeleration nnd the vlght to assert in the foveclosure proveeding the
non-existence of w defunlt ov any other defense of Borrower to aceelerntion and foreclosure. 16 tie defuntt s not vaved on
or belore the dute specificd in the notlee, Lender, at its option, wny require immediote puyment in ful) of all sums
secured by this Security fnstrument withowt further demand and may foreclose this Securlty Instrument by judicinl
proceeding, Lender shull be entltled to collect oll expenses incurred in pursulng the vemedies provided in this paragraph
21, im hldim.,. bt not timtied to, reasonable attorneys' fees and costs of title evidence,

22, Relemse, Upon payment of all sums scewred by this Seeurity Instrumient, Lender shadl refease his Security lstrument
withom charge o Borrower.  Borrower shall pay any recordation costs.

2, Wuiver of Homestend, Borrawer waives all right of hotesteid exemption in the Propeny.

24, Riders $o.this Securlty Wstrument, 11 one or more riders see executed by Borrower and recorded together with this
Security [nstrument, e covenants and agreements of each sueh rider shatt be incorporated tnto and shall amend and supplement
the covenants and agreemep's of this Security tnstrument as i the rider(s) were a purt of this Security Instrument.

{Check applicable box(es),
L::;(] Adjustable Rue Rigler [:v] Condominium Rider [xﬂ [-d Famity Rider
L] Giraduated Paymient Ride: {__] Planned Unit Pevelopment Rider [ Biweekly Payment Ricer
_LJ Balloon Rider [ Rute {mprovement Rider L_ Secoml Home Rider
(_ VA Rider L] Oiber(s) [specily]

BY SIGNING BELOW, Borrower aceepts aad serees (o the terms wfl Coveninnts contained in this Security Tnstrement and
i any rigder(s) executed by Berrower and recorded with !
Witnesses: . } -

\ et (Sea)
K”\RL B WM..W - A nrwer

NP ) ’
_UUS i:?f‘.\,..(,-.i?\i% L (_) (‘ Y T {Seal)
A\ -

Hoergwer
e

ORI 1. 111 ) R e 180l

Borjower Bestwer

3
STATE OF ILLINOWS, ( ,oe\C\ County ss;
L v&c_,v.g\ ‘i ,a Notaey Publie in anc for said cousteasd state do hereby comify
that &m\m, B. WALKER K"' WS M;.ﬁi DA S é,o& LN\

< prerstially known (o me o be the same person(s) whose name(s)
subseribed 1o the Toregoing instrument, appenred before me this day it persen, wnd sekswowledged din HE
signed amd delivered the sald instrument as HIS free and volustary net, fov the uses ik purposes therein set farth,

Given under my hand and ofTicial seal, this 261‘.!1 «h of Maveh C\' ,love .
My Commission Expires: o SN T N Pl
Mtuw !'ubln'

OFFICIAL SEA)
K. Gregory Demia
Notary Publie, State of Miaols
My Commission Byolres 3255008

e mprerrnd
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Loan I Apy?

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Pabstished o 'The Wall Steeet Jouennh) - Rute Caps)

THIS ADJUSTABLLE RATE RIDER s mule this 26Lh day ol Moxch
Luap » i incorporated into aned shadl be deermed to mmend wod supplement the Mortgage, Deed of lrtl\l
or Seeurity Deed (the "Seeurity Instrument”) of the saeye date given by the undersigned (the "Borrower*) to
seeure Boerower's Adfustable Rate Note (the "Note") 1o FIERCANTILE MORTOAGE COMPANY

{the "Leénuei ) of the same date and eovering the property Ceseribed in the Security Instrumert and located i

217 EAST 55TH PLACE, CHICAGO, ILLINOIS 60637
[Property Address)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE _AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST FIATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT: THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. hi_sadition to the covenunts and agreements made in the Seeurlty
Instrument, Borrower and Lender further covenant and agiee as [oltows:

A, INTEREST RATE AND MONTHLY PAYMERT CHANGES
The Note provides for n intial imerest rae of 11,650 %, The Note provides for chinges
in the inten:st e and the monthly payments, as follows:

4, INTEREST RATE AND MONTEHLY PAYMENT CHANG S
(A Chiange Diates

The interest rate [ will pay may change on the first day of Aprit 4 , 2001, and on that
day every  6TH  month therenfier. Each date on which vy interest rate cetib-change is called a "Change Dte."
(1) The Index

Beginning with the first Change Dute, my interest rate will be based on an Index, The "Index” is the average
of interbank offered rates for 6 month U.S. doliar-denominaled deposits in the Londsiwarkel ("LIBOR"), as
published in The Wall Street Journal. ‘The most recent ficdex ligure available as of the fis-business day of the
montl immediately preceding the month in which the Char ge Date occurs is called the "Currearfindex,

I the Tndex is no longer available, the Note Holder will choose o new index that is based upon comparalile
information, The Note Holder will give me notice of this choice.

(C) Caleuintion of Changes

Before ench Change Date, the Note Holder will calewlzie my new interest rate by adding  Seven

pereentage poini(si ( 7.000 %) 10 the Current Index.
The Note Holder will then round the result of this additian to the nearesi one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new imerest rue
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Fomily - Fannie Mao Unlform Inatiument Form 3138 6/34
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The Note Holder will then determine the amount of the monthly payment thin woulid be sufficient to repay
the unpais prineipal thar Tum expected to owe at e Chiamge Dute in Gl o te Maarlty Dide oty tew inte test
rate in substantially equal payments, The resalt of this calealation will be the nes amount of iy monthly
paytent,

(D) Limits on lntervst Rinte Chungies

The interest rate § e required e puy e Fese Chonge Date witl not be greater thin m.650 %
or less 11,650 %. Thereatter, my inerest ete will pever be incrense or decrensed on any
single Change Date by more thin- One
pereentnge polnt(sy ( 1,000 %0 Trom the rale ol interest 1 have been paying (o the preceding

6 monihs. My interest rate will never be greater 17,650 .

(15} L veetive Date of Chnnges MOR LOWER THAM 11,6501

My newsinterest eate will become effective on each Change Date, 1 will pay the amourt of iy new monthly
payment begisnoy on the st manthly payment date atter the Change Diste until the antotnt of my momhly
payment changes agaln,

(1) Notiee of ©0enges

The Note Holderavitideliver or miall o me a notiee eF any changes In my Tisterest rate and the mmount of gy
monthly payment before theciteeive dite of any change The notice will inviude Bidormation required by luve
be given me md also the telepione number of o person whi will wnswer any question T inay Bave regarding the
nulive,

B, PRANSFER QF YHE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Gscoment s smended to red as follows:

‘Fransler of (he Property or o Besctiasl Interest in Bovrower, 11 all or any part ol the Property or any
interest i 3038 sold or transferred (08 i n begeRatal Interest n Burrower is sold or transferred imd Borrower is nol
anatral persor) without Lender's prior written copzent, Lender muy, ot its option, require imnedinie paysert in
full of all soms secured by this Securlty Instrument, However, this option shibl not be ederelsed by Lendes if
exercise Is prohibited by Federal law us of the clate of iy Security nstrument, Lender also shall not exereise this
option it: (1) Borrower cuuses o be submited 1o Lender extarmation required by Lender 1o evilunte the ftented
transterce os iF u new loan were belng made to the translereds pacd4b) Lender rensonably determines that Lender’s
seeurity will not be iiapaivedt by the loan nssumprion and tist e vk of & breweh of any covemint or agrecmert in
this Securlty nstrument is sceeptable to Lender,

To the extent permited by applicable law, Lender may sharge scrensonable fee as a sondition o Lender's
consent to he loan assumpion. Lender also mny require the transferee 16 s an assumption agreement thid 13
acceptable 1o Lendler and thar obligates the tumsferee 1 keep nll the promdses sl agreements tiwle In the Mot
wand i this Security Instrument, Borrower will continue to be oblignted under_the Note und this Seeurity
Instrument unless Lender relenses Borrower In wrlting,

it Lender exercises the option to require fnmedinie payment in full, Lender shali give Borrower notior of
aceeleration, The notice shall provide a period of tov feis than 30 days Trom the date G noties is delivered or
mnkbecd sithin whicly Borrower must pay all sums secureet by this Security Instrument, 11 Corower fails 1o pay
these sums prior to the explrmion of this pertod, Lender may invoke any remedles permilte by-this Seerity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis andd agrees 1o the terms and covenants containesd in this Adjustable
R

ool (B e s nmninn s e e (O}
Kll"lARL B, WALKER -Forrower Borrswer

Cu: C.BL;\_.."\.; ( .w.. ._‘Q(‘\ﬂ,., (Seal) o e e {800l

Herrower Borewer

@;aaau B0 fager 2ol 2 Form 3138 0/94

20-15-104-008
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Loan # 4697

-4 FAMILY RIDER

Assignment of Rents

4 THIS 1-4 FAMILY RIDER ts made this 26th day of  Maxeh ., 199g \
\;‘: and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Dead of Trust or Security
. Deed (e “Security Instrument’) of the same die given by the undersigned (the * Borrower'') 1o seeure

Borrower's Note {o

MERCANTILE MORTGAGE COMPANY
(the “*Lender')
of the swneslae und covering the Property described in <he Seeurity Tnstrument and located al:

217 RAST SSTH PLACE, CHICAG0, ITLLINOIS 60617

[Fioperer Adidres)

b FAMILY COVERANTS. Iy addition to the covzenmms amd wgreements made in the Seeurity insinmnent,
Boreower atnd Lender further ovennnt und agree as lolteves:

Ay ADDITIONAL PRGPERTY SUBIECT TO THE SECURITY INSTRUMENT, In additon 1y the
Property deseribed in the Seeurity Tistriment, the Tollovang ftems are added to the Property deseription, and shall
also constitute the Praperty covered By mie, Securlty fnstument: bullding materinls, npplianees and goeds of every
nture whatsoever now or hereafter learad, in, on, or used, or inended 1o be used in condectlon with the
Property, inchuding, but sot fimited to, woscfor the purposes of supplying or distribiting heating, cocling,
eectricity, gus, water, air andd Hght, re prevention and extinguishing apparatus, seeurity and aceess centrol
apparatus, plumbing, bath wbs, witer heaters, water closets, sinks, ranges, stoves, refpgerators, dishwashers,
disposals, washers, deyers, awnings, storm winlows. starm doars, sereens, Minds, shades, curtnins and curtain
rods, attached mierors, cabiiets, punelting amd attnehed Goer coverings now or herenfter aitached to the Propeny,
Al of which, inetuding replacements and additions theec,shall be deemed 1o be and remain a part of the
Property covered by the Security Instrament. Al of oo Terdgoang together with the Propenty deseribed v the
Security lsteument (e the teasehold estiie 1 the Securine tnstimentason o teasebiold) are referred w i this -
Family Rider and the Sceurity Instrument as the *Propenty.

B, USE OF PROPERTY; COMPLIANCE WIELH LAW, Borrvsen shall net scek, agree to or muke o
change in the use ol e Property or Qs zoning elussitievion, unless Leadeedasngreed In writing to the chimge.
Borrower shult comply with all faws, ordinances, regulutions e requirements ol sty governmental by
applicable to the Property.

C. SUBORDINATE LIENS, Bxeeptas perinduted by federal Taw, Borrower shiall ot allow any lien inferior
w0 the Security nstrument o be perfected agiinst the Preperty whthout Lender's prior wiiticn wemission,

13 RENT LOSS INSURANCE, Borrower shall mmntain fnsurane » agalnst rent Joss 30 padition (o the uther
hazaeds Sor whieh insurnge Is required by Unliorm Cove st §,

5 Y BORROWER'S RIGHT 'TO REINSTATE" DELFEED. Uniform Covenant 11 i deleted,

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agtes v writing, the frst
sentence i Uniformy Covenant 6 concerning Borrower's ocenpaney o the Property s defeted. AL remuming
covenmts md agreements set forth i Unitorm Covenant 15 shatl remadn in effeet,

MULTISTATE 1 - & FAMILY RIDHER « Fanle Maw/Frotdie Mac 12 alfenn [nstimert Form 3170 3103
Pagt b ? g (: ) y
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G ASSIGNMENT OF LEASES, Upan Lender's reques), Borrowes shall assign to Lender all leases of the
Property and all securily deposits minde in conneetion with leases of the Property. Upon the assignment, Lender
shatl have the right (o moedify, extend or wrminale the existing leases and 10 execute new leases, in Lender's tole
diseretion, As used in this paragraph G, the word “lease’ shall mean *sablease’ it the Seenrity Instriment is on
a feasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Rorrower absolutely aml unconditionally assigns and transfers 10 Lender al) e rents and reventies (" Rents™' } of
the Property, regardiess of (o whom the Rents of the Propenty are payable. Borrower authorizes Lender or
Lender's agems 10 colieet the Rents, and agrees that ench tepant of the Property shatl pay the Rems to Lender or
Leser’s agents. However, Borrawer shall receive the Rens watit (i Lender s given Borrower notice of defhull
pursuant tz paragraph 21 of the Sceurity fnsteument ancl (1) Lender fas given aotice to the tanani(s) that the Rents
are to be pad to Lender or Lender's agent, This assignent of Rents constitutes an absolute assignment and not
an assignment ;'ur additional security only.

I1 Lender-giacs notice ol breach to Borrower: (i) i Rems received by Borrower shadl be bheld by Borrower
as {rustee for thc senaiit of Lender only, o be applied to the sums seeured by the Securily Instrument; (i3) Lender
shall be entitled w cotlsiread receive all of the Rents of fae Property; (iih) Borrower agrees that each tenant of the
Property shinll pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the
tenant; {iv) unless applicaole e provides otherwise, afl Rents cotlected by Lender or Lender's agents shill be
apphied first to the casts of wking Lontrol of and managing e Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receives’s fees, premiwmy on reeeiver’s bonds, repair and muintenince cosis,
instiritice premivms, taxes, nssessments wnd other charges on the Property, wnd then to the sums seeured by the
Security Instrument; (v} Lenger, Lender's zeents or any judicially ppointed receiver shali be liable to account for
only those Rents acinlly received; and (viy Lender shall be entitled w0 have o reeeiver appointed to take
possession of and mannge the Property ad cobeet the Rents wd profits derived {rom the Propenty withonl any
showing 03 to the inadequacy of the Property as sec ity

If the Rems of the Property are not sulficient 1 vover the costs of aking contrel of and managing the
Property and of collecting the Rents any funds expendee by Lender for such purposes shall become indebiedness
of Boveower (o Lender secured by the Security Instrument purstind to Unborm Covenant 7,

Borrow.: represents and wierants thit Borrower bas oot execiied any prior assignment ol (he Rents ard has
not and will not perform any act that would prevent Lewder Tronsoereising its rights under this paragraph.

Lender, or Lender's agenis or a judicially appeinted receiver, shicl not be required 1o enter upon. ke
contral of or maintin the Property before or after ghving notice of defw!sto Borrower, However, Lender, or
Lender's agents or i Judicinlly appointed receiver, mny do so at any lime vheres default oceurs, Any application
of Rents shall not cure or waive any defnuh or Invalidaie any othe: vight or remady-of Lender, This assignment of
Rents of the Property shall wrminote when all the sums secured by the Security Instrainent are paid in fudl,

I, CROSS-DEFAULT PROVISION. Borrower's defnult or breach under any noteer agreement in which
Lender has an biterest shall be o breach under the Security Instrument and Lender may invoke eay of the reiedics
permilied by the Sceurlty Instrumsint,

BY SIGNING BELOW, Boreower accepts andd ogrees to the terms and provisions contingd in (s 14
Fami y.Rmur.

f‘ /‘ /(‘ ‘ '-—_,»“"“7'-‘ (Seal) L(Seab)
KHARL §. WALKER [ | Moitowel Hornwee

'“L’U\( =) C\{} L\\( A f1 \_ PKAL (Senl) . (Sea)

Horroser Aottower

20-15-10%-008
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