UNOFFICIAL COPY

€ -'n _
48267 BEFT-01 RITORDINE §43.50

_ y
WHEN RECORGED MAIL TO: SPAGE ABOVE FOR RECORDERS USE
COUNTRYWIOE hOMc LOAKS, INC.
MSN SV-79/ DOLUMENT ;JONTROL DEPT. Prepared by: L. SEEHOFFER
. T v 0
VAN NUYS, GARFORNIA 214+0-0266 COUNTRYWIDE HOME LOANS, INC.

8830-B SOUTH CICERD AVENUE
Loan¥: 8356430 | (.1} OAK LAWN, 1L 60453-

H i
ESCROW/CLOSING #} AL 132302

W4V
SR s S =3 'E:
e ) \
Ld, MORTGAGE
THIS MORTGAGE ("Security Instrument") is gw vou March 26, 1998 . The monigagor is
ALEN LEDIC, MARRIED TO TRENA LEDIC"AND DUBRAVKO LEDIC, AND ZORICA
LEDIC, HUSBAMD AND WIFE AS JOINT TENANTS

Y

2ED29286

("Borrower™). This Security [nstrument is given to

COUNTRYWIOE HOME LOANS, INC,

which is organized and cxisting under the laws of NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA §1302-1613

("Lender"). Borrower owes Lender the principal sum of

SEVENTY TWO "HDUSAND SEVEN HUNDRED and 00/100

Dollars (US. §  72,700.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Inswument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
April 1, 201) . This Security Instrument scoures fo Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment ol &% piaer sums, with interest,
advanced under pacagraph 7 10 prolect the sccurity of this Security Instrument; and (¢) the performance %( orrower's covenanis

and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, vani. and convey
to Lender the following described property located in - COCK County, lilinois:

*SIGNING FOR THE SOLE PURPOSE OF WATVING HOMESTEAD RIGHTS

(L.

/
ILLINQIS - Single Famlly « Fannle Mae/Freddis Mac UNIFORM INSTRUMENT lnl1llli:.A (f :
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Prepared by: L. SEEHOFFER COUNTRYWIDE HOME LOANS, INC.
DATE: 03/26/98 BRANCH #183
BORROWER:ALZN LEDIC 8830-B SOUTH CICERO AVENUE
CASE #: QAR LA!‘N. fL 604%3-
LOAN# 8355480 (7082259330
PROPERTY ADDRESS: 1623 EAST HYDE PARK BLYD #1

CHICAGO, IL. 60615

LEGAL DESCRIPTION EXHIBIT A

UNIT RUMBER 1623-1 [N THE 5100 HYDE PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF TiE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOTS 1, 2, 38, 39 (UXCEPT THE NORTH 17 FEET OF SAID LOTS 1 AND 39 TAKEN
FOR WIDENING OF 15157 GTREET) IN BLOCK 18 IN HYDE PARK IN TOWNSKIP 38
NORTH, RANGE 14 EAST 'O7 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PARCEL 2;

LOT 3 (EXCEPT THE SOUTH 25 FEET,4% BLOCK 18 IN HYDE PARK IN THE SOUTHWEST

174 OF SECTION 12, TOWNSHIP 38 NOKTA. RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS'EXHIRIT “A“ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25280761 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTH 1N COOK COUNTY, ILLINOIS. ( .
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SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID#: 20 12 108 041
which has the address of ©1523 EAST HYDE PARK BLVD ##1 ,CHICAGD
{Street, City)
[llinois 60615 {("pripirty Address");
[Zip Code]

TOGETHER WITH all the improvericnis now or hereafter erecied on the property, and all casements, appurtenances, and
fixtures now or hereafier a pari of the prorurt. All replacements and additions shall also be covered by this Security Instrument. Q0
All of the foregoing is teferred to in this Secarity Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is .awfully seised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against «' civims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unircir: covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenar t anc agrec as follows:

1, Payment of Principal.and Interest; Prepayment and Latz Tharges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any piegayment and late charges due under the Note,

2. Funds for Tuxes and Insurance,  Subject to applicable law-or4o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Nuw s paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument a @ lisn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insuraice presaiums; {d) yearly flood insurance premiums, if
any; () yearly mortgage insvrance premiums, if any; and (f) any sums payable by Berrower to Lender, in accordance with the
pravisions of paragraph 8, in lieu of the payment of morigage insurance premivras-These items are called "Escrow Items."
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximuin-amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estae Selement Procedures Act of 1974 as
amended from time {0 time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to cxceeo the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendivires of future Escrow Tiems or
otherwise in accordance with applicable law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeritaliv; or enlity (including
Lender, if Lender is such an instination) or in any Federal Home Loan Bank, Lender sh l,applm the rupds to pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow.aczaunt, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to teae such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree iin writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds ar:: pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [iems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, it Lender's sole discration,

Upon payment in full of all sums securcd by this Security Instrument, Lender shali promptly refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

AL,
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LOAN #: 8355480
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againsy the sums secured by this
Sccurity [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applicd: first, (o uny prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to ititerest due; fourth, to principal due; and last, Lo any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in parngraph 2, or if not paid in that manner, Barrower shall pay them on time directly 1o the
person owed paymei. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph, if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wtiting to the paymzai of the obligation sccured by the lieh in a manncr aceeptable o Lender; (b) contests in food faith the lien
by, or defends againse-enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the licn; at) (c) secures from the holder of the lien an agreement satisfaclory (o Lender subordinating the licn 1o
this Security Instrument, i1 ender determinces that any pant of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lendier iniy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above wiikin 19 days of the giving of notice.

5, Hazard or Pruperty Insurnre.. Borrower shall kecp the improvements now existing or hereafter crected on the Property
insured against loss by firg, hezands inclrded within the wrm "exiended covernge” and any other hazards, including floods or
flooding, for which Lender requires insucare-This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower falls ‘o0 maintain coverage described above, Lender may, at Lender's option, obtai
coverage (0 protect Lender's rights in the Propeny-in-accordance with paragraph 7,

All insurance poticics and renewals shall be aceeitahle (0 Lender and shall include & standard mortgage clause, Lender shalli\
have the right to holdl the. policies and roncwals. If Lanzer requires, Borrawer shall prompily give to Lender all receipts of paid &%
premiums and renewsl notices, In the event of loss, Borroyscr shall give prompt notice to the insurance carrier and Lender. Lender o]
may make proof of loss if not made promptly by Borrower, NS

Unless Lender and Borrower otherwise agree in wrilin,?. ingprance proceeds shall be applied Lo restoration or repair of the £3
Property damaged, if the restorution or repair is economically fecsik.c and Lender's security 18 nol lessened. If the resioration or o)
repair is not economically feasible or Lender’s security would be lisssaed, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with zny excess paid to Borrower, If Borrower abandons the
Praperty, or docs not answer within 30 days n notice from Lender that "¢ insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o #zpair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begir, whzn the notice is given.

Unless Lender andd Borrower otherwise agree in writing, any application of procesds to principul shall not exiend or postpone
the due daie of the monthly payments referred (o in paragraphs | and 2 or change the amaunt of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policics sno pirceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by iis Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Botrower s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sicty ¢ays after the execution of
this Security Insirument and shall continue to oceupy the Property as Borrower's principal residence for 1 V=ast one year after the
date of occupancy, usicss Lender otherwise agrees in writing, which consent shail nol be unreasinzoly wilhhc{d. or unless
exienuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or ynpair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any (or'eiture action or
proceeding, whether civil or criminal, is begun that in Lender's good (aith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Security Instrument or Lender's scourity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interesi, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with
any malerial information) in connection with the loan cvidenced by the Note, including, but not limited 10, representations
cancerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a icasehold, Borrower:
shall comply with all the provisions of the lease. If Borrower acquires {ec title to the Property, the Icaschold and the fee title shall
not mergo unless Lender agrees \o the merger in writing,

7. Pratection of Lender’s Rights in the Property. II Borrower fails (o perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes's rights in the Propeny (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property, Lendet's actions may include
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LOAN #: B355480
paying any sums s:cured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and cniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other (erms of payment, these amounts shadl bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sholl pay the premiums required 10 maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the moriguge insurance previously in effecl, a1 a cost subsiantially equivalent to the
cost o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender, If
substantially equivelcnt morigage insurunce coverage is not available, Borrawer shall pay 1o Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effcct, Lender wili accept, use and retain these paymenls as a loss rescrve in licu of mortgage insurance, Loss reserve
payments may ro longe: #4 vaquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provider m: an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintan <nozgage insurance in cffect, or 10 provide a loss reserve, until the requircment for morigage
insurance ends in uccordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Londer or its agentsinay make reasonable entrics upon and inspections of the Property. Lender shal give
Borrower notice al. the time of or prior to @i laspeetion specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of ary avard or claim for damages, direct or consequential, in conneclion with any

condemnation or ither taking of any part of Wiz Pranerty, or for conveyance in licu of condemnation, are hereby assigned and )

shall be paid to Lender,

In the cvent of n total tking of the Property, the pircends shall be applicd Lo the sums sccurcd by this Security Insirument,
whether or not then duc, with any excess paid o Borrowe., In the event of a partial taking of the Property in which the fair market
vitlue of the Proprty immedintely before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immectistely before the taking, unless Borrower undt 1ender otherwise agree in writing, the sums scoured by this
Security lnstrument shall be reduced by the amount of the proceeds muitinlicd by the following fraction: (a) the total amount of
the sums secured immedintcly before the wking, divided by (b) the cair rarket value of the Property immediately before the
taking. Any balan:c shall be pald 0 Borrower, In the evenl of a partial taking, of the Property in which the fair market value of the
Property immedistely before the iaking is less than the amount of the sums sccred immediately before the taking, unless
Borrower and Lerder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sceured by this Security Insirument whether or not the sums are then duc,

IT the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers to make an
award or scutle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date (he notice is given, Lender
Is authorized 1o collect and upply the procecds, at its option, either 1o restoration or repair of the Pronerty or 10 Lhe sums sectired
by this Security Irsirument, whether or not then due.

Unless Lende: and Borrower otherwisc agree in wriling, any application of proceeds to principal snrii »o! extend or postpone
the due dale of th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payinzots.

11, Barrower Not Released; Forbearance By Lender Not 8 Waiver,  Extension of the ime for paymeni or modification
of amortization of' the sums sccured by this Security Instrument granied by Lender 10 any successor in interest-ol Borrower shall
niot operale to rebtase the linbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demend made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanls and agreements of this
Sccurity Instrument shalt bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dixes not execute the Note: (a) is co-signing this Securily instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated 1o pay the sums
secured by this Segurity Instrmment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accompicdations with regird 10 the terms of this Security Instrument or the Note without that Borrower's consew ¢
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13. Loan Charges. If the loan sccured by this Sccurity Instrumnent is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitien] fimils, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted Limit; and (b) any sums already coilected from Borrower which cxceeded permitted timits will be refunded to Borrower.
Lender may choose to meke this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shatt be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method, The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for in this Security
Instrument shall be r'sumed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing ILiiw: Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located, In the event thal any provision or clause of this Security Instrument or the Note
conflicts with appticable i/, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the coniurang provision, To this end the provisions of this Sccurity Instrument and the Note are declared 10
be seversble,

16, Borrower’s Copy. Borrowe’ chall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bezaficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intczest/in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at i's option, require immediate payment in full of all sums secured by this Security
Instrument. However, Lhis option shall not be esercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. -

If Lender exercises this option, Lender shall give Borirwer notice of acceleration, The notice shiali provide a period of not less
than 30 days from tie date the notice is delivered or mailid within which Borrower must pay all sums secured by his Security
Instrument. If Borrower fails to pay thesc sums prior to the expiraton of this period, Lender may invoke any remedies permitted
by this Security Instniment without further notice or demand on Berower.

18, Borrower’s Right to Reinstate, 1f Borrower meots certan conditions, Borrower shaull have the right 1o have
enforcement of this Security Instrument discontinued at any time pricy' 2 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tiose conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Sccurity Instrument and the Nole as if no acecleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforciig this Security Instrument, including, but
not limiied to, reasomiable attomeys' fees; and (d) takes such action as Lender may reasonobay séquire to assurc that the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation o pay he ‘sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstatz shall not apply in the case of
acceleration under parugraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or a partial inlerest in the Noic (togerier with (his Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in & change w th» entity (known
as the "Loan Servicer) thal collects monthly payments due under the Nole and this Sccurity Instrument, There a'sc may be one or
mote changes of the Loan Servicer unrelated o a sale of the Noie. If there is a change ol the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also cortain any other
information required by applicable law,

20, Hazurdous Srbstances, Borrower shall not cause or permit the presence, use, disposal, slorage, or reiease of any
Hazardous Substancet on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affecting the Property
that is in violation of uny Environmental Law. The preceding two sentences shall not apply (0 the presence, use, or storage on the
Praperty of small quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private patty involving the Property and any Hazardous Substance or Environmenial Law
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of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, tha any
removal or other n:mediution of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in nccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the fellowing subsiances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleratic”:; Remedies, Lender shall give notice to Borrower prior to acceleration foltowing Borrower’s breach of
any covenant or agecement in this Security Instruntent (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
# date, not less than 36 duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cur: the devar:t 7n or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, iozec’<sure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate 2(ter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any ather defense of Bozower to acceleration and foreclosure. If the default is not cured on or before the
date specifled in the notice, Lender, ai-is option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred-ir-pursving the remedies provided In this paragraph 21, including, but not
limited to, reasonahle attorneys’ fees and costs o ¢:z-cvidence,

22, Release. Upon payment of all sums secured by tis Security Instrument, Lender shall release this Security Instrument o
Borrower, Borrowes shail pay any recordation costs, Lender may churge Borrower a fee for releasing this Security [nstrument, but
only if the fec is paidl to a third party for services rendered and the che.ging of the fee is permitted wnder applicable law.

23, Waiver of Homestead. Rorrower waives all right of homesl¢ad cxemption in the Property,

24, Riders to this Security Instrument. If onc or more riders are exnesuted by Borrower and recorded together with this
Security Iusirument, the covenants and agreements of each such rider shall be insorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a pravof this Security Instrument,

[Check applicable box(es))

(] Adjustable Rate Rider(s) [XJ Condominium Rider L4 1-4 Family Rider
{__] Graduated Payment Rider (] Pianned Unit Development Rider ) Biweekly Payment Rider
{1 Balloon Rider {__] Rate Improvement Rider [ISccond Home Rider
(1 VA Rider 1 Other(s) [specify)
Inllllll:T(,'(' r
q-mm.) wsc2),01 CHL (10/96) Pagedol 7 Form 3014 9/40
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LOAN #: 8355480
BY SIGNING BELOW, Barrower uccepts and agrees Lo the terms and covenants contained in this Security Instrument and in
any rider(s) cxceuted by Borrower and recorded with it
Wilncsses:
|
/

OV, P ;"/(“(

(Scal)
ALEN LED]C

nd A Lo T

(Scal)
DUBRAVKO LEDIC

«Borrower
/J
”‘/

VO '
ok ool
Z0RICA LEDIC

d\jh YALCL x(’OL“L/@

IRENA LEDIC

—— (Seal)

-Borrower

— (Seal
STGNING FOK THE SOLE ,Bl,(mc),
PURPOSE OF WAIVING HOMESTEAD RIGHTS
STATE OF ILLINOIS,

COOK  County ss:
I, THE UNDERSIGNED

» & Notary Public in and for said county and staic do hereby uertify that
ALEN LEDIC, IRENA LEDIC, DUBRAVKQO LED

LEDTIC AND ZORICA LEDIC

LV 9286

, persunp'ly known to me (o be the seme person(s) whose name(s)

subscribed k: the foregoing instrument, appeared before me this day in person. and acknowledged that — they

signed and dulivered the said instrumentas their frec and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this

26 dayof —“MARCH , 1998
ZZ/ML{- “ﬁiﬂ X4

Notary Public

My Commission Expires:}/ - | (. O

ARRALS »,--.',-.,n-‘f.vvw‘.-vu\—; ‘
O riciat BiAL

MaRTHA RODRIGUEZ §

SOMOVAIN DU TR O me

.‘\i

q-GH(IL) (asez.0n  CHL (10/68)
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CONDOMINIUM RIDER

WHEN RECORDEL wAIL TO: [ SPACE ABOVE FOR RECORDERS USE

MSN SY-79/ DOCUMENT CONTAQL SCPT, Prepared by: L. SEEHOFFER
P.Q. BOX 10266

VAN PTIUYS. CALIFORNIA 91410-025F COUNTRYWIDE HOME LOANS, INC.
LOAN #: 8355480 8830-8 SQUTH CICERQ AVENUE

ESCROW/CLOSING #AC122302 | |OAK LAWN, TL 60453-

THIS CONDOMINIUM RIDER is made this 26th oy o March , 1998, and is incorporated
into and shall bo deemed to amend and supplement the Mortgage ‘Dced of Trust or Security Deed (the "Securily
Instrument™) of the sume date given by the undersigned (the "Borrs wer™) 10 secure Borrower's Note to
COUNTRYIWIDE HOME LOANS, INC,

(the "Lendar") of the same date and covering the Property described in the $ceurity Instrument and located st

1623 EAST HYDE PARK BLVD #1,CHICAGD 1L, 60615
|Propenty Address)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INS"RUMENT
Page 10l 4 ,F w3140 /90
q.au (11705).01  CHL (09/97) VMP MORTGAGE FORMS - (800)521-7291 Initials: £ .

Il i

23809 "00835648000000R0OCAO0"
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LOAN 4: 8355480

The Property includes a unit in, together wilh an undivided interest in the common elements of, a condominiuni
project knosn as;
5100 CLNDLMINTUM ASSOCIATION

[Name of Condominium Project)
(the "Condominium Project”), If the owners assaciation or ather entity which acts for the Condominium Project
{the “Owners Asscuisiion”) holds title to property for the benefit or usc of its members or sharcholders, the
Property elso includes Porrower's interest in the Owners Association and the uses, proceeds and bencfiss of
Borrower's interest,

CONDOMINIUM COVYENANTS:Cin addition to the covenanis and agreemenis made in the Secarity
Instrument, Borrower and Lender furthzi covenant and agree as lollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under. the
Condominzutn Project’s Constituent Doclamepts, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominivip Project; (i) by-laws; (iii) code of regulations; and (iv) other
cquivalent Jocuments. Botrawer shall promptly poy, when duc, all ducs and assessments imposed pursuant to- the
Constitueni: Documenis,

B. Hizard Insurance. S0 long as the Owners Asocintion maintains, with a generally accepted insursnce
carrier, a “imaster” or "blanket” policy on the Condominiuras Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periads, zad avainst the hazards Lender requires, includting
fire and hazards included within the term "extended coverage,” thea:

(i) Lender waives the provision in Uniform Covenant-Z for *he monthly payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(¥) Borrower's obligation under Uniform Covenant § to maintzir nazard insurance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided oy the Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraac: coverage,

In theeven of a distribution of hazard insurance proceedds in licu of restoration or rerair iollowing a lost to
the Property, whether to the unii or to common clements, any proceeds payable to Borrowesate finreby assigned
and shall be paid to Lender for application to the sums securcd by the Security Instrument, wilk p:v excess paid
to Borrower.

C. Pubilic Liability Insurance, Borrower shall take such aclions as may be reasonable to insyre that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage 10 Lender,

InItiaEs:*__'A;L_'

m‘au (8795).01  CHL (09/97) Page 2 of 4 Form 3140 em\ s
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LOAN {l: 8355480

D, Condemnation, The proceeds of any award or claim for damages, dircct or conscquential, payable 1o
Borroweran connection with any condemnation or other iaking of all or any part of the Property, whether of the
unit or of the ~ommon clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lended, Such proceeds shall be applied by Lender to the surns secured by the Securily Instrument as
provided in Unii~em Covenant 10,

E. Lender's Feior Consent. Borrower shall not, except afier notice (0 Lender and with Lender’s prier
written ccrsent, cither partion or subdivide the Property or consent to;

(1) the abandoninzat or termination of the Condominium Project, excepl for abandonment or
lermination required by law in-@w case of substantial destruction by lire or other casualty or in the case of a
laking by condemnation or emincn domain;

{ii) any amendment to any rovision of the Constituent Documents if the provision is for the express
henefit of Lender;

(iif) termination of professional” rnagement and assumption of sclf-management of the Owners
Associaticn; or

(iv) any action which would have the ¢t of rendering the public liability insurance coverage
maintainei by the Owners Association unacceptable (0 Lender.

F. Remedies. If Borrower does not pay condomifivz) ducs and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paregrenh F shall become additional debt of Bonower
secured by the Sceurity Instrument. Unless Borrower and Lender-atcce to other terms ol payment, these amounis
shall bear interest from the date of disbursement at the Note rale and <hel! be payable, with interest, upon rotice
from Lender to Borrower requesting payment

Initiais: ’4 ’_S ,§> (5,‘/
@.-au (3705),01  CHL {08/87) Page 3of 4 Form 3140 9/80
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, LOAN f#: 8355480
BY SIGNING BELOW, Borrower %c ts and agrcxﬁ
Condom'aium Rider. '

5 10 the 1erms and provisions comtained in this
1

U i ¢/ k -

ALEN LEDIC \5

(Scal)
A

- Borrower
) ‘ / : ,
Nl 11
014 bora s Lo tel (Seal
DUBRAVXO LEDIC . Horrowe+
7y /,/,) .
Tl Jool. (seat
20RICA LEDIL - Borwower
[ (Seal’
+ Borrower

@09. (9705).01 CHL (09/97)
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