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MORTGAGE %

THIS MORTGAGE 1S DATED MARCH 21, 1892, ratween Dean A, McQuown and Verna P, McQuown, Hls wifa,
in Joint tenancy, whose address is 618 Burns Ave,lossmoor, IL 60422 (referred to below as "Granlor")

and HERITAGE COMMUNITY BANK, whose addreu 13.18301 SOUTH HALSTED ST, GLENWOOD, it 80425
(retarred to below 28 "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantzr racrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following describea real property, together with all existing or
subsequently erected or affixed buildings, improvements .nd fixteies; o'l casements, rights of way, and
appurtenances;, atl waler, water rights, watercourses and datch rights {inclading stock in wiilities with ditch or
irrigation rights); and all other rights, royalties, and profits i¢/ating 1o the real przoenty, including withowt limitation

all minerals, oil, gas, geothermal and similar matters, loceted in Cook Coun'y, State of lliinols {the "Real
Property"):

Lot 10 In Block 2 In Eraemar, being a subdivision ot part of the Northwust 14 of Section 1, and part
of the West 1/2 of Lot 1 in the Northeast 1/4 oi Section 1, Townshlp 35 Nirth. Range 13, East of the

Thied Ptincipal Meridian, as per plat thereof recorded September 3, 1852, a» Dicument Number 15
428 441 In Cook County, lilinols,

The Real Property or its address is commonly known as 618 Burns Ave,, Flossmoor, IL 60422, The Real
Property tax identification number is 31 01 401 020.

Grantor presently assigns ta Lender all of Grantor's right, title, and interest in and to all leases of the Property and
aft Rents from the Property. In additlon, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol
otherwise defined in thin Mortgage shall have the meanings artributed to such terms in the Uniform Commercial
Code. Ali references to doflar amounts shall mean amounis in lawful money of the United Siates of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credii agreement dated March
21, 1998, between Lender and Grantor with a credit Fmit of $180,000.00, together with ali reaewals of,
extensions of, modifications of, refinancings of, consolidativins of, and substitutions for the Credil Agreement.
The maturity date of this Mortgage is March 21, 2018. The interest rate under the Credit Agreement is a
varinble interest rate based upon an index. The index cuvrerdly is 8.500% per annum, The interest rate to be
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applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
following minimum and maximum rates. Under no circumstances shal] the interest raie be less than 6.750%
per annum or more thaa the Jesser of 17.970% per annum or the maximum rate allowed by applicabie law.

Grantor. The word "Grantor" means Dean A. McQuown and Verma P, McQuown. The Granfor is the
mortgager under this Morigage.

Guarantar. The word "Guarantor" means and includes without limitazion each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements., The word “Improvements® means and includes without limitarion all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
replacements and other construction on the Real Property.

Indebtedners. The word "Indebtedness” means al} principal and interest payable under the Credit Agreemert
and any amounts ¢anended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce cbligations of Grantor under this Mortgage, logether with interest on such amoums s
provided in this Mongaze. Specifically, without limitation, this Morigege secures a revolving line of credit
and shall secure not i, the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any wture amounts which Lender may advence to Grantor under the Credit
- Agreement within twenty (20} vsars from the date of this Morigage to the same extent as if such future
" advance were made as of the fate of the execution of this Mortgage. The revolving iina of credit
' ajpiigates Lender to make advance: 10 Grantor so long as Grantor complies with all the terms of the
; Chedit Agreement and Related Documenty. Such advances may be made, repald, and remade from time
- ime, subject to the limilation that the (ot outstanding balance owing at any one tims, not including
' gaance charges gn such balance at a fixed or variable rate or sum as provided in the Credit Agresment,
{\lany temporary averages, other charges, and a1y tmounts expended or advanced as provided In this
‘Oparagraph, shall not exceed the Credit Limit as previied in the Credit Agreement. 1t s the Intention of
% Grantor and Lender that this Mortgage secures the ba'arce outstanding under the Credit Agreenent from

time to time from zero up to the Credit Limit as provided akove and any (ntermediate balence. At no time
shall the principal amount of Indebtedness secured by the ‘dorigage, not inciuding sums acvanced to
protect the sacurity of the Morigage, exceed $360,000.00,

Lender. The word "Lender" means HERITAGE COMMUNITY BANK, its suzcessors and assigns. The Lende:
is the morigagee under this Morigage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and ‘Levder, ard includes without
limitation all assignments and security interest provisions relating to the Personal Propeny amd Rents.

Parsonal Property. The words "Personal Property® mean all equipment, fixtures, anc-other aniclzs of
personal property now or hereafter owned by Grantor, and now or hereafter astached or &ffixcd-to the Real
Propenty; together with all accessions, parts, and additions to, all replacements of, and all substiza)iops for, any
of such property; and together with all proceeds (including without limitation all insurance pricézds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitetion all promissory
notes, credi agrecments, loan agreements, environmental agreements, guaranties, Securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in conneciion with the [ndebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
.+ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

.; AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monlgage. Grantor shall pay o Lender all

amounts secured by this Mortgage as they become due, an shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defaull, Grantor mey remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Main*aiis. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anc maintenance necessary to preserve its vilue,

Mazardous Subsances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” s used in this Mortgage, shill have the same meanings as sef forth in the
Comprehensive Envieninental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Scction 9601, el seqﬁ ("(fb&CLA"gh the Superfund Amendinents and Reauthorization Act of 1986, Pub, L. No.
99-499 ["_SARA'?. the Hazurdoos Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Scction 6901, et seq., or other applicable stale or Federal laws,
fules, or regulations adopted pursuant to any of the foregoing. ‘The terms “hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.  Grantor represents anu_warrants to Lender that! ?a) During the period of Grantor’s ownership
of the Property, there has been no use generation, munufacture, storage, treatment, disposal, release or
threatened release of any harardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knawledge of, or reason (o believe ihat there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) ity use, generation, manufacture, storage, treatment, disposal,
release, or threatened release: of an% hazardous wzstz or substance on, under, about or from the Property by
any prior owners or occupants of the Proper‘?a or (i) anv actual or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Exseptias previously disclos to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conteactor, agent or other authorized user of the roperty
shall use, generate, manufaciure, store, treat, dispose of, ‘or release any hazardous wastc or substance on,
under, sbout or from the Property and (n? any such activity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordizarices, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes 1 inder and’ its agents io enler upon the
Property to make such inspections and tests, at Granto:’s expense as Lender may deem appropriate to
determine compliance of the Property with this section of the Mcrigage, —Any inspections or lests made by
Lender shall be for Lender’s purposes only and shall nct be construed e create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representatians and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for ‘nurardous waste and hazardous
substances.  Grantor heregy (a) releases and waives any future claims agsipsi Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs undsi-any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all ciaims, losses,- liabilities, damages,
penalties, and expenses whick Lender may directly or indirecily sustain or suffer recuding from a breach of
this section of the Mortgage or as a cansequence of any use. gencration, manufacture, stoimge, disposal,
release or threatenad release occurring fnur to Grantor’s ownership or interest in the Property. whether or not
the same was or should hnve been known lo Grantor, The provisions of this section of Ie- Mortgage,
including the obli;;aupn to_ indemnify, shall survive the Faymcnt of the Indebtedness and the satisfaction and
reconveyince of Ihe lien of this Mortgage and shall not be affected by Lender's acquisition of any iuterest in
the Property, whether by forcclosure or otherwise.

Nulsance, Wasta. Grantor shall not cause, conduct o1 permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of lo the Property or any portion of the Property.  Without limiting the generalily of the
rorcFoing. Grantor will nol remove, or grant 1o any other party the right to remove, any fimber, minerals
(including ofl and gas), soil, gravel or rock products withcut the prier written consent of Lender.

Removal of improvements, Grantor shall not demolith or remove any Improvements from the Real Property
without the prior written consem of Lender. As a condition to the removal of any !m}?rovcmems. Lender may
require Grantor to make arrangements satisfactory to Lender (o replace ~such Improvements with
Improvements of at Jeast equal value,

Lender's Right to Enter, Lender and its agents and 1epresentatives may enter utpon the Real Property at all
reasonable times 10 atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremants. Grintor shal) prompily comply with all faws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities appticable (o the use or occupancy of the

Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so Iong as Granlor has notified Lender in writing prior to

doing so ‘and soi]oné as, in Lender's sole opinion, Lender's ‘interests in the Property are not jeopardized.
quire Gr

Lender may 1equi antor to post adequale security or i surety bond, reasonably satisfactory (o Lender, to
protect Lender’s interest,

" §S5L9286
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Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shal} do afl’
other acts, in addition to those acts set forth above in (his section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDIER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sal or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leaschold
interest with a term greater than three (3) y»ars, lease-option contract, or by sale, assignmen(, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests

or limited lability cuminany interests, as the case may be, of Grantor. However, this option shali nol be exercised
by Lender if such exeicizz is prohibited by federal law or by Lllinois law.

LAJI(‘ES AND LIENS. Tr¢ following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pp; when due (and in all evenis prior 1o delinquency) all taxes, payroll taxes, special
. laxes, assessments, waler charge: and sewer service charges levied against or on account of the Property,

and shall pay when due all cl:zus for work done on or for services rendered or material furnished to the

Property. -~ Graqtor shall maintain the Property free of ail liens having priority over or equal to the inferest of

Lender 'under this Mortgage, cxcegl farhe lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Rl_gllht To Contest, Grantor may withhoid pavment of any iax, assessment, or claim in connection with a good
faith dispute over the obligation io pay, so lorg 25 Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grzator shal) within fifieen (15) days after the lien arises or, if a_
lien is filed; within fifteen (15) days after Grantor b=« notice of the filing, secure the discharge of the kien, or if
requested by Lender, deposit with Lender cash o: a sufficient corporate surety bond or other sacumty
satisfactory to Lender in an amount sufficient to discharse th Jien plus any costs and atorneys’ fees or other
charges that could accrue as a result of a foreclosure oy sale under the lien, In any contest, Grantor shzll
defend itself and Lender and shall satisfy any adverse jucgment before enforcement against the Propeny.
Grancégé_ shall name Lender as an additional obligee unae: any surcty bond furmished in the voniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Leérder satisfactory cvidence of paymcni_of the
taxes or assessments and shall authorize the appropriate governmental o:ficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) davs before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any rischanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials ~#3;antor will upon reques!
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor roni-ard will pay the cost

of such improvements.

&HgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the M opery are a part of 1his
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurines swith standard
extended coverage endorsements on a replacement basis for the full insurable valve: covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clase. and
with a standard mortgagee clause in favor of Lender. Folicies shall te written by such insurance comuzvies
and in such form as may be reasonably acceplable to Lender. Gramtor shall deliver to Lender centificaies of
coverage from each insurer containing, a stipulation that coverage will not be cancelled or diminished without a
mimimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
otber person. Should the Real Propcrz at any time become located in an area designated by the Dircctor of
the Federal Emergency Management gcnci( as a _.?eci_ai flood hazard arca, Granlor aprees 1o obtain and
maintain Federal Flood Insurance for the full uppaid principal balance of the loan, u%o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and o maiptain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage (o the Prqgerty. Lender
may make proof of loss if Grantor fails 1o do so within fifteen 115) days of the casuaity., Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of ihe
Indebtedness, payment of any lien affecing the Prodaeny,. or the restoration and repair of the Propeny. If
Lender elects io apply the proceeds to restoration and repair, Grantor shall repair or repiace the diumaged or
destroyed Improvements in.a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
espenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 dayx after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be vsed first 10
pay any amount owing to Lender under this Morigage. then to prepay accrued interest, and the remainder, if

7554
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any, shall be applied o the principal balance of the Indebtedness. If Lender holds anv proceeds aftes
payment in full {}}}‘P the indebtedness, s’fmh prme;ds skall be paid to Grantor, ve

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any rrustec’s sale or other sale held under the
provisions of this Mortage, or & any loreclosure szle of such Property,

EXPENDITURES BY LENDER. If Grantor fails lo cmn%Ig with any provision of this Mortgage, or if any action or
roceeding is coramenced thimt would materially affect Lender's interests in the Propenx.. Lcmf'er an Grantor's
half may, but shalt not be required to, take any action that Lender deems appropriale. Any amount that Lender

expends in so domﬁ will bear interest at the rate proviged for in the Credit greemem from the date incurred or

paid by Lender to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on

demand, (b) be added to the balance of the credit line and be anonioncd,among and be payable with any

installment paymenis to become due during either (i) the term of any applicable insurance policy or (i) the

rematning term of the Credil Agreement, or (c) be treatedt as a balloon payment which will be due and payable at

the Credit Agreement's matrily, This Morgage also will secure paymeni of these amounts, The riglts provided

for in this paragraptishall be in addition to any other tig'us or any remedies to which Lender mair be entitled on
t

account of the dornbl,  Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remeay that it otherwise would have had,

“ARRANTY; DEFENSF. OF TITLE. The following previsions relating to ownership of the Property are a part of this
ortgage.

TWle, Grantor warrante ther: (n) Grantor holds good and marketable tille of record to the Property in fee
simple, free and clear of all liris and encumbrances ot}:er than those set forth in the Real Property description
or in any litle insurance policy, title regcm, or final title o;lnmon‘ issued in favor of, and accepted by, Lender in

connection with this Mortgage, and..(b) Grantor bas \he full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defenga of Title. Subject to the excepticn in the paragraph above, Grantor warrants and will forever defend
the titlle to the Propesty a%?mst the Jawful Claims of all persons. In the eveni any action or proceeding is
commenced that questions Grantor's title or tie interest of Lender under this Mortgdge, Grantor shall defend
the action at Grantor’s expense, Grantor mav b2 the jominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to'be rpresented in the proceeding by counsel of Lender’s own
choice, and Grantor will dieliver, or cause fo be deiivered, to Lender such instruments as Lender may request
from {ime 1o time to permii such participation,

Comphance With Laws. Grantor wartants that the Vroperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of 'governmental authorities,

CONDEMNATION. The foliowing provisions relating to condenmation of the Property are a part of this Mortgage.

Application of Net Proceeds. I[ all or any pan of tie Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnu’on, Lender rany at its election vequire tha. all or any
ortion of the net proceeds of the award be applied 10 the Indebicdness-ar the repair of resioration of thé
roperty. The net proceeds of the award shall mean the award afier ilmvmqm of all reasonable costs,
expenses, and attorneys’ fess incurred by Lender in conacction with the coudeionation,

Proceedln?s. if anr proceeding in condemnation is 1iied, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the actizn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be ertitled to participate in the
praceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time o Be to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 1} following provisions
relating to governmental taxes, tees and charges are a part of -his Mortgage:

Cusrent Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such-daciments in
addition 1o this Mortgage and lake whatever other action is requested by Lender to perfect and cuntinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all Taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes lo which this section applies: {(a) a specific 1ax upon this 1ype of
Morigage or upon all or any part of the Indebtedness secured by (his Mortgage; (b) a specific fax on Grantor
which Grantor is authorized or required to deduct from p.ugmems on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Morigage charguable against the Lender or the hoider of the Credit

Agreement; and (d) a specific 1ax on alt or any portion of the [ndcbledness or on payments of principal and
interest made by Crantor, ‘

Subsequenl Taxes, If uny tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avaiiable remedies for an Event of Default as provided below unless Grantor either
E\) pays the 1ax before it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and

\E]'js s&eclion an’ Jeposifs with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

$SS2928B6
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mongage. !
' Security Agreement. This instrument shall constitule a security agreement to the extent any of the Propenly
constitutes fixtures or othet personal propcrg_r. and Lender shall have all of the rights of a securcd party under
the Uniform Commercial Code as amended from time to time. :

Secunity Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever

other action is requested by Lender” to perfect and continue Lender's security interest in the Rents and

Personal Property. In addifion to recording this Morigage in the real property records, Lender may, at any .
time and withous further authorization from Grantor, file executed coumer!:arls. copies or reproductions of this !
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or ;
continuing this securiry interest, Upon default, Grantor shall assemble the Personal Propetty in 8 manner and ;
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days i
after receipt of written demand from Lender. : i

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information :
concerning the secarity interest granted by this Mortﬁage may be obtained (cach as Tequired by the Uniform ;
Commercial Codey, are as stated on the first page of this Mortgage. j

FURTHER ASSUHAN;:ESL_ATTORNEY-IN-FACT. The following provisions relating "o funher assurances and
attorney-in-fact are a pari-of wis Mortgage.

* Further Assurances, /i iny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o e mide, executed or delivered, to Lender or to Lender’s designee, and when
re%ueswd by Lender, cause to b filed, recorded, refiled, or rerecorded, as the case mzy be, at such times
.and in such offices and places a:iender may deem appropriate, any and all such mortgages, deeds of trust,
séeurity deeds, security agreements, financing statements, continiation slatements, insiruments of further
assurance, certificates, and other dosnzaeas as may, in the sole opinion of Lender, be necessary or desirable

- in order to effectuate, complete, perfect, crntinue, or preserve (a) the obligations of Grantor under the Credit

-"Agreement, this Mortgage, and the Relate Dozuments, and (b the liens and security interests created by this
ortgage as first and prior liens on (he Property, whether mow owned or hereafter acquired by Grantor,
et¢ Unless prohibited by law or agreed to the covtrnay by Lender in writing, Grantor shall reimburse Lender for all

" costs and expenses incurred in congection with the raaters referred fo in this paragraph.

LA Atlornefy—ln—Fapt. If Grantor fails to do any of 12 things referred.to in the preceding, paragraph, Lender may
do so for and in the name of Gramor and at Grapior's expense. For such purposes, Grantor hereby
™ irrevocably appoints Lender as Grantor's atiomney-in-fact for the purpose of making, executing, delivering,
D filing, recording, and doing all ocher things as may be niceisary or desirable, in Lender's sole opinion, to
0\¢ accomplish. the matters referred to .o the preceding paragraph.

KOLL PERFORMANCE, If Grantor pays all the Indebiedness whea fae, terminates the credit line account, and
rwise Eerfonns all the obligations :mtpospd upon Grantor under thas Mortgage, Lender shall execute anc

eliver 1o Grantor a suitable satisfactivn of this Mortgage and suitable ste:zizents of lermisiation of any financing
statement on file cvidencing Lender’s security interest in the Rents and the Percona! Property. Grantor will pay, if

rmitted by applicable law, any recsonable termination fee as determined by vzrder from time 1o time, If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guazantor or by any third party, on
the Indebtedness and thereaffer Lender is forced to remit the amount of that paymen: /a) wo Granlor's irustee in
bankruptcy or to any similar person vnder an¥ federal or state bankruptey law or lav fo the relief of debiors, tb)
by reason of any judgment, decree or order of any court or administrative body having yirsdiction over Lender or
any of Lender’s proper&'. or (c) by reason of any settlement or compromise of any claim male by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be consicered unpad for the purpose of
enforcement of this Mortgage and this Mortgage shall continuc to be effective or shall be reintialec, as the cast
may be, notwithstanding any cancellation of this Mortgage or of any nole o5 oher instrunes, oy agreemcit
evidencing the Indebtedness and the Froperty will continue 10 secure the amount repaid or recovered io. the same
extent as if that amount never had been originally received. b{ Lender, and Grantor shall be boupd by any
judgment, decree, order, settiement o compromise relating to the Indebiedness or fo this Morigage.

DEFAULT, Each of the foliowing, at the ogtion of Lender, shall constitute an event of default ("Event ot Defauh™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresepiation al any ime in connecixa
with the-credit line account. This can include, for example, a faise staleracnt about Grantor's income, assets,
liabilities, or any other aspecss of Grantor's financial condition, (b% Grantor does not meet the repayment terms of

? affects the collateral for the credit

the credil line account. (¢) Grantor’s action or inaclion adversel ine account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of al} persons lizble on the account, transfe; of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at 2ny time the:vafier,
Lender, at its option, may exercise any one or more of the following rights and reredies, in addition to any other
vights or remedies provided by law: :
Accolerate Indebtedness, Lender shall have the right at its option without notice to Granior 10 declare tie
entire Indebtedness immediately due and payable, including any prepayment penalty which Granter would be
required 10 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alf the righ's and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor. 1o take possession of the Property and




. UNOFFICIAL COPY

. 03-21-1998 MORTGAGE
Loan No 113483700 (Continued)

collect the Rents, _inchujinF amounts past due and unpaid, and apply the net procecds, over and above

Lender's costs, against the Indebtedness. In furtherante of this right, Lender may require any tenant or other
user of the Property lo make payments of rent or uie fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-In-fact to endorse instruments

received in pryment thercof in the name of Grantor and to negotiate the same and collect the proceeds,

Paynients by tenants or ther users to Lender in response to Lender's demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand eXisted. Lender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lender shall have the right to be placed s mortgagee in possession or fo have a
receiver appoitited to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding foreciosure or sale, and o collect the Rents from the Property
and apply .lhc proceeds, over and above the cost of the reccivership, against the Indebtedness, The
mortgagee in :f}ossessaogt or receiver may serve withoul bond if permitted by law. Lender's right to the
appoimment of a receiver shall exisi whether or not the apparent value of the Property exceeds the
Indebtedness bv. a substaniial amount. Employment by Lender shail not disqualify a person from serving as a
receiver,

Jh”d'!,"'" Forac'usure, lender may obtain a judicinl decree foreclosing Grantor's intcrest in all ar any pant of
the Property.

Deficiency Judgr.en'. If permitied by applicable Iaw, lender may obtain a judgment for any deficicncy
remaining in the [ndebtedniss due to Lender after application of )i amounts received from the exercise of the
rights provided in this section.

Other Remadiies. Lender shal! have all other rights and remedies provided in this Morngage or the Credit
Agreement or available at law or in_equity,

Sale of the Propem{{ Ta the vxteri permitted by upplicable Jaw, Grantor hereby waives any and all right to
have the property marshalled. In excreising.its rights znd remedics, Lender shall be free to sell all or any part

of the Property together or s_eparalelﬁ, it one sale or Iy separate sales. Lender shall be entitied to bid at any
public sale on'all or any portion of the Picperiy,

Netlce of Sale. Lender shall give Grantor masonahls notice of the time and place of any public sale of the
Personal Propenty or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall miean.notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedios. A waiver by any par'y of a breach of a provision of this Mortgage shalt not

constitute a waiver of or prc]iud'gce the party’s rights cthervise to demand strict compliance with that provision
or any other provision, ~Election by Lender to pursue any remedy shall nol exclude !pursuit of any other
remedy, and an ¢lection to make expenditures or fake action to purform an obligation of Grantor under this

Morlg;\ge after faiture of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage,

Attorneys' Fees; Expenses. If Lender institutes any suit or action ) enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such st as the court may-a'judge reasonable as attorneys’
fees at [rial and on any appeal. Whether or not any court action is involved, w1 reasonable expenses incuired
by Lender that in Lendsr’s opinion are necessary ut any lime for the protcciion of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demp:2-and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under anplicable law, Lender's
altorneys’ fees and Lender's legal expenses whether o nat there is o lawsuit, including saurneys' fees for
bankrupicy proceedings (including efforts to modify or vacate any aulomatic stay or injuactio.) .appcnls and
any nticipated post-judgment collection services, the cost of searching records, obtatuing tife reports
(incluc‘lh:‘g forcclosure reports), surveyors' reports, and appraisal fees, and title insurance, (e the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other suris pravided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Anv nolice under this Mortgage, including withow timitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefucsimile (unless
otherwise required by law), and shall be effective when acwally delivered, or’ when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed! ¢ffective when deposited in the United States mail first
class, centified or registered mail, postage prepaid, directl to the addresses shown near the beginning of this
Mortgage. Any parly may change its address for notices urder this Mortgage by giving formal wriiten notice to the
other partics, specil‘yin% that the purpose of the notice is to change the panty’s address. All copies of nolices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For nolice putposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Reliled Documents, constitutes the entire understanding and
agrecruent of the parties ai to the matters set forth in this Monga{;e. No alteration of or amendment to this

ortgage shall be effective unless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender In the State of
Iiinols. This Morigage shall be governed by amnd construed in accordance with the laws of the State of
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Minols.

Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. ‘There shall be no merger of the interest or esiate created by this Mortgage with any other interest or
estate tn %hlfe P&'operty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muttiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all referepces
to Grantor shall mean cach and every Granmtor. This means that ecach of the persons signing below is
responsible for all obligations in this Mortgage,

Severability, If a coun of compelem jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as 1o any person or circumstance, such findieg shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shull be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision
cannot be so riodified, it shall be stricken and all other provisions of this Mongage in all other respecis shal)
remain valid and enforceable.

Successors ai1d Assigns. Subject to the limitations stated. in this qugaﬁ’e on transfer of Granior’s interest,
this Mogtgagfe shal e hinding upon and inure to the benefit of the panties, their successors and assigns. If:
ownership of the Prupercv becomes vested in a person other than Grantor, Lender, without notice: 10 Girantor,
may deal with. Granto:'s. successors with_reference to this Mortgage and the Indebledness by wiay of
{o‘rj bagcilnce or exiension winc:i refeasing Grantor from the obligations of this Morigage or liability under the
ndebtedness. '

Tima is of the Essence. Time isof the essence in the performance of this Mongage. ‘

Waiver of Homestead Exempfur. Grantor hereby rcleases and waives all rights and benefits of the
homestead exemption laws of the State of Hiinois as 1o all Indebiedness secured by this Morigage.

Walvers and Consents. Lender shall 2ot be decmed 10 have waived any rights under this Morigage (or under
the Related Documents) unless such waiver 's i1 writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall opeiai» 2s a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall nc. zomstitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall fonstitute a waiver of any of Lender’s rzﬁpts,or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shill %ot constitute continuing consent 1o subsequent
instances where such-consent is required.

267554

%ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRUVIS!ONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X A&..//. A Ll

Dean A. McQuown

X %ﬂ A4 & T2 et

Vearna P. McQuown
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF QWMA
) 88
COUNTY OF gﬂ'b )

On this day before me, the undersigned Notary Public, personally appeared Dean A. McQuown and Verna P.
McQuown, io me known t» be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Morigage as their free and voluntery nct and deed, for the uses and purposes thercin
mentioned,

Glven under my tirad and officlal seal this ot z':f: day of 37 b el , 18 %
By TJOhroxieo L M‘P" .. Residing at

Notary Public In and for the Siate of g M’Mg.ﬁ—l—w

My commisalon expires _ OB 0500

b N ]
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