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MOGIFICATION AGREEMENT 4

THIS AGREEMENT made this st ray of April 1, 1998 (“Date Hereof"), among
THE FIRST NATIONAL BANK OF CHICAGO (‘Lender”) and THE OMNIBUS FINANCIAL
GROUP L.L.C., an lllinois limiled fiability company [f/n/a The Omnibus Group, L.L.C] !
{"Borrower"}. ‘

RECITALS:

A. Lender has previously made a revolving credit loan 't Borrower in the principal amount of FOUR
HUNDRED THOUSAND AND NO/100 Dallars ($400,000.00) pursuant to.a toan agreement dated Seplember 8,
1997, as the same may be amended and/or replaced from time to lime (the *Acquisition Loan Agreement”), note
of even date therewith as amended and/or replaced from time to time (*3420k Note"), morigage of even date
therewith as the same may be amended (*Mortgage") and other loan documenis avidencing and securing loan as
amended.
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B. Lendar has also previously made a revolving construction loan o Borrower intiia principal amount of
One Millien Five Hundred Thousand and No/100 Dollars ($1,500,000.00) pursuant lo'a |car. agreement dated
October 10, 1997, as the same may be amended and/or replaced from time to time [and was mos! recently
replaced by Joan agreement dated February 12, 1888} (the “Construction Loan Agreement’}, Toin of even date
therewith as the same may be amended and/or replaced from time to lime [and was most recen’iy replaced by
nole datsd Fubruary 12, 1998] (“$1.5MM Note”), Mortgage and other documents evidencing and securing loan as
amended. The Acquisition Loan Agreemeni and the Construction Loan Agreement shall collectively be referred
to as “Loan Agreements”. All documents evidencing or securing elther or both of the above referenced loans are
sometimes referred lo as “Loan Papers”.

C. Morgage conveys certain land and improvements legally described therein ("Land and Improvements”),
recorded in tae office of the Recorder of Deeds of Cook County, illinols (“Cook County Recorder's Offica”) as
Document Number 97718833 with modifications subsequenily recorded and recorded in the office of the
Recorder of Jeeds of Mc Henry County, Illinois (*Mc Henry County Recorder's Office”) as Document Number -
97R49611 with modificalions subsequently recorded, as the same may be amended from time to time by
Modification Agreements. Mortgage secures both the $400k Note and the $1.5MM Note as well as performance
of other obligations pursuant o Loan Agreements and other Loan Papers.
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D. Loan Agreement requires Borrower to execute this Modification Agreement, granting first security
Interests in lol(s; legally described in Exhibit "A” concurrently with Borrower's acquisition thereof.

E. The Omnibus Group, L.L.C., an illincis Hmited liability company officially changed its name 1o The
Ormnibus Finanslal Group, L.L.C. pursuant to articles of amendment filed with the lllinois Secrelary of State’s
office on February 26, 1998,

NOW, THEREFORE, in consideration of the payments made and to be made by Borrower, as hereinafter
provided, and the performance of the terms, covenants, conditions ancl agreements hereafter set forth, and for
other good and valuable consideration, the sufficiency of which is hereby acknowledged, IT IS HEREBY
AGREED AS FOLLOWS:

1. INTEGRATION AND CONSTRUCTION. The forgoing Recitais are incorporated herein as an integral and
sustalning pant heies, - This Modification Agreement Is intended to encumber and submit additional Jand to the
liens of the Mortgaga and other Loan Documents and all of the terms and provisions thereof, and shall be
construed consistently witiv 2nd in futherance of Loan Agreement, Morlgage and other Loan Documenis.

2. GRANTING CLAUSE: ARDTIONAL LAND ENCUMBERED BY LOAN DOCUMENTS. Borrower does
hereby GRANT, MORTGAGE ANL CONVEY TO LENDER, as mortgages, ils successors and assigns, o secure
payment of all Indetbtedness of loans eviderced and secured by Loan Papers in the aggregate principal amoun
not to exceed an aggregate principal Salznce of ONE MILLION NINE HUNDRED THOUSAND DOLLARS
{$1,900,000.00}, including interest thereon,-{wiih lotal security including advances ta protect collateral, not to
exceed $3,800,000.00}, the property situaled v Coak County, (iinois legally described on Exhibiy “A", together
with all "Other interests” and “Improvements” (as such-terms are defined in Mongage) with respect to the jand
legally described on Exhibit *A" to HAVE AND TO HOLD, forever, Morigage hereby RELEASING AND WAIVING
al rights under and by virtue of the homestead exemption of the State of [llinois and any rights of redemption lo
the fullest exiant permitted by law. All terms and condiliors ef the Morfgage and other Loan Papers shall apply
futly to the praperty described in Exhibit *A” as thought set fort!i 8. length herein.

3. ADDITIONAL PROVISIONS: Concurrently with the execution terecf:

a. Borrower shal deliver to Lender salisfactory endorsements to Loan-Folicv insuring the continued validity
and priority of the lien of Mortgage, following the recording of this Agreeiacnt (subject only to the matters
sat forth on Schedule B of loan Policy), confirming all endorsements thereto@nd covering all property set
farth in Mortgage and Exhibit_“A"; and

. Borrawer shall pay all tle and recording charges and other costs and expenses’ (iicluding attorney’s
fees) incurred by Lender by reason of the malters specified herein and the preparatior ¥ this Agreement
and i other documents necessary and required to effectuate the provisions hereof.

4, ENTIRE AGREEMENT: Borrower and Lender each acknowledge that there are no other agreements or
representations, either oral or writlen, express or implied, not embodied in this Agreement, or other Loan Papers,
which, together, represent a complete inlegration of all prior and contemporaneous agreements and
understandings of Borrower and Lender and, except {o the extent madified herein, the provisions of other Loan
Papers are heraby ratified and confirmed,

Nothing cantained herein or in other Loan Papers to the contrary notwithstanding shall be deemed to reiease,
affect or impair Indebtednass ar the righis of Lender 1o enforce its remedies pursuant hereto and fo other Loan
Papers, including, without limitation, the righ! 1o pursue any remedy for injunctive or other equitable reilef.
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IN WITNESS WHEREOQF, Lender and Borrower have caused this Loan Modification Agreement to be signed
by their respective duly authorized officers and have execuled this Assignment on the day and year first above

writlen,

Lender; THE F1R:‘J$p0NAL BANK OF CHICAGO

Title: Vice President

Borrower: THE OMNIBUS FINANCIAL GROUP L.L.C.,
an lllincis limited lability company

Member

Title:

Page 3of 5

[
o




UNOFFICIAL COPY




UNOFFICIAL COPS267808 e 1.

STATE OF ILLINQIS )
188
COUNTY OF COOK ) .

I A/?/ .W. j@dﬂ /u a Notary Public, in and for said Counly, in the Slate aforesaid, DO HEREBY
CERTIFY that David C. Warper, of THE FIRST NATIONAL BANK OF CHICAGO (“Bank") personally known 1o
me {0 be the same person whose name |s subscribed 1o the foregoing instrument as Vice President, appeared
befare me this day in persan and acknowledged that he signed and delivered the said instrument as his own free
and voluntary act and as the free and voluntary act of said Bank as aforesald, for the uses and purpases lhereln
set forth,

Civen under my ri2nd and notarial seal this day of C/lp/ugl 1908, gg
Nolary Pualc ;

My Commission Expires: [ OFFICIAL SEAL
iDAM, HIDDLE
NOTARY PUBLIC, STATE OF ILLINOIS
]O "k 12y CONMISSION ZXPIRES 10-4:99
T (-

STATE OF ILLINOIS )
\SS
COUNTY OF (o€ )

The undersignead, a Notary Public in and for said County, in the Stale aforesaid, DO HEREBY
CERTIFY that before me this day personally appeared AACK UATAOTE  known to
me ta be the ___[Tlen b of THE OMNIBUS FINANCIAL GRCUP L.L.C., an iliinois iimited
liability company ("Company") whose name Is subscribed to this lirstiment and acknowledged to me
that he/she executed and delivered this instrument as histher free and valuntary act, for the uses and
purposes set forth above and the free and voluntary act of Company.

GIVEN under my hand and notarial seal this Fﬁ' day of (j{;" "WQ’ , 1098,
b il

7 Notary Public

. - _ '
My Commission IExpires: ST Ty T
[DAM. RIDOLE
/0 d a9 HOTARY PUBLIC, STATE OF LLINOIS
! — MY COMMISSION EXPIRES 10459
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EXHIBIT “A”

Legai Description

Commonly Known Address: 6113 Scuth Kimbark Avenue
Chicago, Cook County, lllinois 60637

Properly Tax ). D. Number:  20-14-408-002-0000

LOT 22 IN BLOCK 2 IN SUBDIVISION OF BLOCKS 1 AND 2 IN O. R. KEITHS SUBDIVISION OF THE
SOUTHWEST /4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, LYING
EAST OF THE THirR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly Known Address: 5532-34 South Prairie Avenue .
Chicago, Cook County, iHinois 60653

Property Tax !. D. Number: 17-34-309-056:0000 and 17-34-309-058-0000

LOTS 40 AND 41 IN ROBERTSON AND FITCH'S SLBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCO' COUNTY, ILLINOIS,
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