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Record and Return to:
PREFERRED MORTGAGE ASSOCIATES, LID,.
S00 E. OGDEN AVENUE, SUITE 103
: IL 60563

IL. 60561

MORTGAGE

THIS MORTGAGE ("Security Instume:t”) is given on Fabruary 26, 1998 . The mortgagor is
DANIEL C., MALONEY, 7 BACHELOR

{"Borrawer"). This Security Instrument is given 1o PREVFEFRTD MORTGAGE ASSOCIATES, LTD..

which is organized and existing under the fawsof THE STATE CF (LLINOIS , and whose
address is 500 E. OGDEN AVENUE, SUITE 103,
Naperville, Illinois 60563 {"Lzpder™). Borrower owes Lender the principal sum of
One Hundrad Ninety Thousand and No/160
Polars (US. § 196,006.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrvment ("Note”), which provides for monthiy
payments, with the full dett, if not paid carlier, due and payable on March %, 4028 . This Security
Instrument secures to Lender: (4) the repayment of the debt evidenced by the Note, with intres, and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the sccurity of
this Security Inszument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby marigage, grant and convey 1o Lender the following desziired property located in

Cook County, Hinois:
*The rider attached hersto is a part of the mortqage®
Parcel ID# 14-17-4D7-059-1009
which has the address of 4324 N. DAYTON STREET, UNIT I, CHICAGO Strect, Cityl,
ilinois 60613 |Zip Code] ("Praperty Address™);

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereefter erected on the propesty, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also he covered by this Sceurity Ingirument,
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estab: hereby conveyiad and has the right 1 monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants #nd
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for Rational use and nori-uniform coveranis with limited
variations by jurisdiction to constitule a uniform security instrument covering real property. ‘ .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and intevest on the debt evidenced by the Note and any prepayment and late charges dise under the Ncie.

2, Funds for Taxes and Insurance, Subject 1o applicable law or to a wiilten waiver bv. Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which nay auain priority over this Security Instrument as a lien on the Properiy; (b) yearly leasehold payments
or ground rents on the Piuverty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; {e) yearly mortgagc irsrrance premiums, if any; and (f) any sums payable by Borrowsr to Lender, in accordance with the
provisions of puragraph ®,'ip Jien of the payment of mortgage insurance premjums. These items are calied "Escrow liems."
Lender may, at any time, collevt :a72 hold Funds in an amount not to exceed the maximum amownt a Jender for a federally related
mortgage loan may require for Borroiver's escrow account under the federal Reat Estale Settiernent Procedures Act of 1974 as
amended from fime to time, 12 U.S.C. Gection 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sels 3 Jesser
amount. If so, Lender may, at any time collect and hold Funds ip an amount not 10 exceed the. Jesser amount. Lender may
estimate the amount of Funds due on the baris of current data and reasonable estimates of cxpendiwres of future Escrow Jiems.or
otherwise in accordance with applicable Iaw,

The Funds shall be held in an institution whose aepasis are insured by a federal agency, instumenality, or entity (including
Lender, if Lender is such an institation) or in any Fesern] Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not chasge Borrower for holding and 2, piying the Funds, annually analyzing e escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the runds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower o pay 4 one-time charge for an independent real estale: tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required lo pay Botcorves any interest or camings.on the Funds. Borrower and X
Lender may agree in writing, however, that interest shall be paid on the Fras:. Lender shall give to Borrower, without charge, an :
annual accounting of the Funds, showing credits and debits to the Funds and the puspose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secumy Instrument..

If the Funds held by Lender exceed the amounis permitted 1o be held by applivahle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amowit o7 the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writinyg, nad, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the dcmwncy in no more tan twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily r'und to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior 10 uic plarisition or sale of the

- Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the soms secured by this
Security Instrument.

3. Application of Payments, Unless applicable: law provides otherwise, all payments received by Lender mider pardg,mphs

2 1 and 2 shall be applied; first, to any prepayment charges due under the Note; secord, 1 amonnts payable under paragrapl 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

: 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propuny
which may attain priority over this Security Instument, and leasehold payments or ground rents, if any. Borrower shall pay th:se
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower. shall pay them on time directly 1o -he
person owed payment. Borrower shall prompuly fumnish to Lender all notices of amounts o b2 paid under this paragraph. If
Borrower makes these payments disectly, Borrower shall promplly furnish to Lender receipts evideacing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acccplable to Lender; (b) contests in good faith the li:n
by, or defends against enforcement of the lien in, legal proceedmg s which in the Lender’s cpinion operate o prevent tie
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Landf'r subordinating the lien w0
this Security Instrument. If Lender determines that any part of the Fyoperty is subject to a lien which may auain priority over his
Security Instrument, Lender may give Borrower a notice Jdenufymcv the lien. Borrower shall satisiy thl. licr or 1ake one or mo:e
of the actions set forth above within 10 days of the giving of notice. : NN
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5. Hazard or Property Insurance, Borrower shall keep the impravements now cxisting or hereafier erected on the Praperty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall no
be unreasonably withheld, If Bormwer fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Praperty in accordance with paragraph 7, :

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, [ Lender requires, Borrower shall prompily give o Lender all reeeipts of paid
premiums and renewal notices, In the svent of loss, Barrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make prouof of foss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoretion or repair is cconomically feasible and Lender's security is not [essened. [ the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secraity Instrumeny, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance casrier has offered to scttle a claim, then
Lender may collect the ipsusnce proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrumensi, hther or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrow:« vtherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly payiieits refarred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lendes, Borrower’s right (o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shail pase-2o Lender to the extent of the sums secured by this Security Insirument immedialely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance »u Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys afler the execution of
this Security Instrement and shall continue to occupy e Property as Barrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in seridng, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasle on the Piopeity, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could resalt in forfeiture of the Propenty or
olherwise materially impair the licn created by this Security Instrurient or Lender's security interest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the acusa or proceeding w be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrowet's 4piet2st in the Property or other material impairment of
the ticis created by this Securily Instrument or Lender's security interest, Berrower shall also be in default if Borrower, during the
loon application process, gave inaterially false or inaccurate information ot statem :nis o Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidinced by the Note, iicluding, but not limited 1o, representations
concerning Borrower's uccupancy of the Property as a principal residence. If this Seewsity Yastrument is on a-leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Proper:';-ths leasehold and the fee title shall
not merge undess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenants #=d agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's ip th= Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to cnlorce laws or regulations), ther L. ZnCer may do and pay
for whatever is necessary to prolect the velue of the Property and Lender’s righls in the Property, Lender’s aciions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in coun, naying reasonable
attorneys' fecs and entering on the Property to make repairs, Although Lender may take action wnder this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursernent ot the Note rate and shal) be payable, with inlerest, upon notice from Lender 10 Borrawer requesting payment,

8, Mortgage Insurance  1f Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any reason, the
morgage insurance coverage required by Lender lapses or izcases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent 10 the morgage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the morgege insurance previously in effect, from an alternaie mongage insurcr approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-wwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage insmnccf;”ilf\%% reserve

Ik M
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is ¢btained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accerdance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon andl inspections of the Propeny. Lender shall gw
Borrower notice at the time of or prior o an inspection specifying reasonable cause for (he inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking ol the: Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Insirument immediate’y before the taking, unless Borrower and Lender otherwise agree in “writing, the sums secured by this
Sccurity Instrument si=l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total araount of
the sums secured immadiziely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall b rzid 10 Borrowes, In the event of a partial waking of the Property in which the fair market valie of the
Property immediately before 0o takmg is less than the amount of the sums sccured immidiately before the laking, unless
Borrower and Lender otherwise agmes in writing or unless applicable law otherwise provides, the proceeds shall be applicd (o the
sums secured by this Security Instruroeit whether or not the sums are then due,

If the Property is abandoned by-sorrower,.or if, afier notice by Lender 10 Borrower that the condemnor offers 10 makie an
award or seitle a claim for damages, Borrow.r %4ls to respond 10 Lender within 30 days aftr the date the notice is given, Lender
is authorized to collect and apply the proceeds, &1 option, either (0 restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then Lue.

Unless Lender and Borrower otherwise agres in writing, any applicatien of proceeds: to principal shall not extend or posipone
the due date of the monthly payments referred to-in paregraph:s 1 and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lendcr ivot a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumer. gnmzd by Lender o any successor i interest of Borsower shall
not operate 10 releese the liability of the original Borrower or 2orrswer's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to-24%nd time for payment or otherwise modify amortizaton of
the sums secured by this Security Instrament by reason of any.demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy <ianiy not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signery., Thiz covenants and agreements | of this
Security Instrument shall bind and benefit the successors and assigns of Lender-ard Borrowes, subject 10 the provisions of
paragraph .17. Borrower’s covenants znd agreements shall be joint and several, Anv Porrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument qily. o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscaally obligated 1o pay the sums
secured by this Security Insrument; and (c) agrets that Lender and any other Borrower may agree to ~xtend, modify, forbear or
make any accommexdations with regard to the terms of this Security Instrusent or the Note without that Be rrower's consent.

13, Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which setsnzxitnum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collectedd or 10 be collecied in Conrcclion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduse dis charge (o the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole ur by making a direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated as a parual prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower prowdcd for in this Security Instrument shal] be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated berein or any other address Lender designales by notice o Borrower. Any notice provided for in this Security
Instrument shal) be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by sederal law and the law cf ihe
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insoument or the Note which <an be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable. .«
Initials: M
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16, Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest i Borrower, It all or any part of the Property or any interest in it is
sold or irahsferred (or if o beneficial interest in Borrower is s0ld or ransferred and Borrower is not a nalura) person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumeni. However, this option shall not be exercised by iLender if exercise is prohibited by federal law as of e date of this
Sccurity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the #xpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the carlier of; (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) episy of a judgment enforcing this Security Instrument, Those conditions are thal Borrower: (a) pays Lender all
sums which then wouic be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauht of any other coveaunts or ugrecmems' (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable urarneys’ fees; and (d) takes such uction as Lender may reasonably tequire 0 assure that the tien of this
Security Instrument, Lendei s nghls in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue uncharige?. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
horeby shall remain fully effective as if no acceleration had occurred, However, this right to reinstae shall not apply in the case of
acceleration undler parngraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold ane or more times without prior notice to Borrower, A sale may resuil in a change in the enlity (known
as the "Loan Servicer") that collecis monthly paymer:s due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a's2le-of thee Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with preniriph 14 above and applicable law, The notice will state the name and
address of the new Loan Secvicer and the address to which nayments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Property. Borrower shall not ao nor allow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteacrs. shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Swbstances that are gencrally “ecopnized 1o be appropriate 10 normal residential uscs
and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, clain; demand, lawsuit or other action by any
governmental or regulotory agency or private party involving the Property and any Hazardous Subslance or Environmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notified by any goverumontal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary, Borrower shall prompily take all
necessary remedial actions in.accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiz o hazardous substances by
Environinental Law and the following substances: gasoling, kerosene, other Mlammable or toxic/peiroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properey is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required te cure the default; (c)
i date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in ncceferation of the suims secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecinse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuiny the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

T, T
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releese this Security Insirunient
without charge to Borrower. Borrower shall pay any recordation costs. .
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of ihis Security Instrument.

[Check applicable box(es)) :

Adjusiable Rate Rider [X] Condominium Rider [ 1-4 Family Rider
{_] Graduated Prvment Rider ["] Planned Unil Development Rider | Biweekly Payment Rider
[_] Balloon Riger ] Rate Improvemen Rider (] Secand Home Ridler
] VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrow<r accents and agrees 10 the terms and covenants comained in this Security Instrument and in
any rider(s) executed by Borrower and rec ord 2d with it, | J

Witncsses:
M% C. SL’Q-‘&V\-—/L (Seal)

1

DANIEL C. MALONEY Borrawer 1,

g |

1

) (Seal) : l

-Horrower |

(Seal) / (Seal) i

Borrower -Barmower f

| STATE OF ILLINOIS, Countyssi Caou\do ‘

b

Lo 5 \k‘&b—bt & , @ Notary Public in and for saiu ¢z anty and swaie do hereby certify that

Doel S \'\'“:J\(ST\Q.JV\
, personatly known to me 10 be the szme v erson(s) whose aame(s)
i subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -z
' signed and delivered the said instrumentas Y™~ free and voluntary attgr, \26 uses and purposes taririn scl_\fg;g\lg. ;
B o &

i Given under my hand and official seal, this “a.gc:"‘:"\ d@:& )
' et < t‘-@“"’\x‘_

My ComissihGFMIGIAL SEAL'
’ Barbara Prince
Notary Public, State of Illincis
My Comminion Exp. 05/10v200)

Natary Public

q -6R(IL) (9608} Page 6 o 6 Form HD14 2/90
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Legal Deggription Ridex

*Thie Rider is a part of the Mortgage to which it is attached®

Borrowers: DANIEL C., MALONEY

Proparty Addrnss: 4324 N. DRYTON STREBET, UNIT I
CHICAGC, IL 60613

UNIT NO, 1 IN THE BUENA VISTA TOWNHOUSE CCNDOMINIUM RS DELINEATED ON A
SURVEY ¢ THE FOLLOWING DESCRIBED R3AL ESTATE:

LOT 3 IN SUBDIVISION OF LOTS 8 TO 1@ OF BLOCK 1 IN HUNDLEY'S SUBDIVISION
OF THE BAST i/2 OF THE SOUTHRAST 1/4 OF SEg@égN 17, TOWNSHIP 40 NORTH,
RANGE 14 (EXCEXT) THE VACATED ERST/WRST ¥ PUBLIC ALLEY CONVEYED BY
THE BUENA VISTA LOYWHOUSE CONDOMINIUM ASSOCIATION IN QUIT CLAIM DEED
DOCUMENT NC. 36407465 RECORDED MAY 40, 1996); ALSO LOT 4 IN BANFCRD’S
SUBDIVISION OF LOTS 8 70 12 IN THE YUBDIVISION OF LOT 1 IN HUNDLEY'S
SUBDIVISION OF THE EAST 10 FEET OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE )2 rAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXiTdiT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 89173244, TOSETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN(COCK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH day of FEBRUARY 1998 ,
and is incorporated into and shall be deemed to anznd and supplement the Morngage, Deed of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Bomower's
Nole lo

PREFERRED MORTGAGE ASSOCIATES, LTD..

(the "Lender)
of the same date and covering the Property described in the Security Instrument and located at:

4324 N. DAYTON STREET, UNIT I
CHICAGO, ILLINOIS 60613

{Propeny Address)
The Property ircivdes-a unit in, together with an urdivided interest in the common elements of, & condominium
project known as:
BUENA ViSTA TOWNHOUSES
[Name of Condominium Project}

(the "Condominium Project"). (f the-ownors association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or sharcholders, the
Propeny also includes Borrower's istercst in the Owners Agsociation and the uscs, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In ‘adldivan to the covenanis and agreememis made in the Security
Instrument, Borrower and Lender further covenz vand agree as follows:

A, Condominium Obligations, Borrower shei verform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Crastituent Documents® are the: (i) Declaration or any ather
document which creates the Condominium Project; (i3) by-tuws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all ducs pud assessments imposed pursuant (o the Constituent
Documents,

B. Wazard Insurance.  So long as the Owners Association raintains, with a gencraily accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds, and againsi the iazards Lender requires, including fire
and hazards included within the 1erm "extended covernge,” then:

(i) Lender waives the pravision in Uniform Covanant 2 for the'mnthly payment o Lender of the
yearly premium insialiments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniforin Covenant § to maintain hazue insurance coverage on the
Praperty is decmed satisfied 10 the cxtent that the required coverage is provided by the Ow iers Association polizy.

Borrower shall give Lender prompt notice of any [apse in rexquired hazard insurance coverase.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair foilrwing a Joss 1o the
Property, whether to the unit or to common clementy, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for application to the sums securcd by the Security Instrument, with any cutess paid to
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions s may be rcasonable to insure that the
Owners .4s3ociation mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemnation.  The proceeds of any award or claira for damages, direct or consequential, payable to
Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Moe/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10, ’

E, Lender’s Prior Consent.  Borrower shall not, except aficr notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent Lo

{i} the abandonment or termination of the Condominium Project, except for abandonment or
termination reguired by law in the case of subsiantial destruction by firc or other casvalty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment (o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(') termination of professional management and assumption of self-management of the Owners
Association; 07

(iv) 2av action which would have the effect of rendering the public Lability insurance coverage
maintained by the Jw.ers Association unacceptable wy Lender,

F. Remedies, If [{ur.ower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Vinicss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseincnt ai the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payroent.,

BY SIGNING BELOW, Borrower accep's anl agrees to the terms and provisions contained in this Condominium

Rider,
.‘AMMM (Seah)

DANIEIl  C. MALONEY -Borrower

(Seal)

~Borrower

(Scal)

-Borrower

(Seal)

~Borrower
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