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THIS INSTRUMENT
PREPARED BY

AND RETURN TQ:
ALAN D. PEARLMAN
Schain, Firsel & Bumey, Ltd.
222 N. LaSalle Street, #1910
Chicago, Illinois 60601

CONSTRUCTION MORTGAGIE, ASSIGNMENT OF LEASES
AND RENTS, AND SECVURITY AGREEMENT

THIS CONSYRYCTION MORTGAGE. ASSIGNMENT OF LEASES AND RENTS,
AND SECURITY AGRIL.EMENT is made as of the first day of April, 1998 between WARREN
H. BAKER ("Mortgagor”) mnd PAN AMERICAN BANK, having its principal office at 2627
West Cermak, Chicago, [llincis £3608 ("Lender").

WHEREAS, Mortgagor is ind=hted to Lezder in the principal sum of up to Five Hundred
Fifty Five Thousand and 00/100 BRcifays ($554,000,00), which indebiedness is evidenced by
Mortgagor's Mortgage Note dated of cvea date herewith and all modifications, substitutions,
extensions and renewals therecf ("Note") providing for repayment of principal and interest (with
interest being paid at a Variable Rate) and providir:g for a final payment of all sums due thereunder
on March 31, 1999. All obligors on the Note are Colectively referred to herein as “"Maker".

TO SECURE to Lender the repayment of the ind=btedness evidenced by the Note, with
interest thereon; the payment of all charges provided lierein and all other sums, with interest
thereon, advanced in accordance herewith to protect the sezurity of this Morigage; and the

performance of the covenants and agreements conlained herein and i the Note, all future advances

and all other indebtedness of Martgagor to Lender whether now ot niereafter existing (collectively,
the "Secured Indebtedness” or "Indebtedness") and also in consideratior of Ten Dollars ($10.00),
the receipt and sufficiency whereof is acknowledged, Mortgagor dozs hereby convey, grant,
mortgage and warrant to Lender the real estate ("Heal Estate") located in the. County of Cook, State
of Nlinois and described on Exhibit A attached hereto, subject only to covenents, conditions,
easements and restrictions set forth on Exhibit B. if any ("Permitted Encumbrunecs”y. The Real
Estate has the common address of 2126 North Magnolia, Chicago, [llinois ("Property ~ddress");

TOGETHER WITH all buildings, structures, improvements, lenements,- fixtures,
easements, mineral, oil and gas rights, water rights, appurtenances thereunto belonging, title or
reversion in any parcels, strips, streets and alleys adjoining the Real Estate, any land or vaults lying
within any street, thoroughfare, or alley adjoining the Real Estate, and any privileges, licenses, and
franchises pertaining thereunto, all of the foregoing now or hereafter acquired, all leasehold estates
and all rents, issues, and profits thereof, for so long and during all such times as Mortgagor, its
successors and assigns may be entitled thereto, all the estate, interest, right, titie or other claim or
demand which Mortgagor now has or may hereafter have ar acquire with respect to (i); proceeds of
insurance in effect with respect to (he Property fas hereinafter defined); (ii) any and all awards,
claims for damages, settlements and other compensation made for or consequent upon the taking by
condemnation, eminent domain or any like procreding, or by any proceeding or purchase in lieu
thereof, of the whole or any part of the Property, including, without limitation, any awards and
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compensation resulting from a change of grade of strzets and awards and compensation for
severance damages (collectively "Awards") (whith are pledged primarily and on a parity with the
Real Estate and not secondarily); (jii) all contracts, plans and specifications for improvements
(whether now or hereafler existing) to the Propurty (including without limitation the "Plans" as
defined in the Loan Agreement); and (iv) all apparatus, equipment or articles now or hereafter
located thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration
(whether single units or centrally controlled), and ventilation, and any other apparatus, equipment
or articles used or useful in the operation of the property including ali additions, substitutions and
replacements thereof. All of the foregoing are vleclared to be a part of the Real Estate whether
physically attached or net, and it is agreed that all similar apparatus, equipment, articles and fixtures
hereafter placed on the Real Estate by Mortgagor or its successors or assigns shall be considered as
constituting part of the Real Estate. (All of the foregoing, together with the Real Estate (or the
leasehold <state if this Mortgage is on a leasehold) are hereinafter referred to as the "Property".)

To have-2nd 1o hold the Property unto the lender, its successors and assigns forever, for the
purposes and usee sot forth herein, free from all rights and benefits under any Homestead
Exemption laws of ti:¢ stave in which the Property is locatad, which rights and benefits Mortgagor
does hereby expressly relecse and waive.

Mortgagor and Lende: covenant and agree as follows:

1. Payment ol Principal and Interest. Mortgagor shall promptly pay or cause to be
paid when due all Secured Indebtedness

2. Funds for Taxes and Insurance. -Subject to applicable law, if requested by Lender
after an Event of Default or after Mortgagor's failure to timely pay any Impositions (as defined
below), Mortgagor shall thereafter pay or cause to be paid ro Lender on the day monthly payments
of principal and interest are payable under the Note vuitil the Note is paid in full, the following
amounts (collectively "Funds"): (i) a sum equal to all geraral and special real estate and property
taxes and assessments (including condominium and planned anit development assessments, if any)
and ground rents on the Property, if any (collectively "Impositions”}next due on the Property, all as
estimated by Lender, divided by the whole number of months to elapse before the month prior to
the date¢ when such Impositions will become due :nd payable; proviced. however, that in the case
of the first such deposit, there shall be deposited in addition an amours witich, when added to the
aggregate amount of monthly sums next payabl: under this subparagraph (i), will resuit in a
sufticient reserve to pay the Impositions next becoming due one (1) month rrior to the date when
such Impositions are, in fact, due and payable, plus (ii) a sum equal to an/insiallment of the
premium or premiums that will become due and payable to renew the inswiapce required in
Paragraph 6, each installment to be in such an amount that the payment of approxiroately equal
installments will result in the accumulation of a surficient sum of money to pay renewal premiums
for such insurance at least one (1) monith prior to the expiration or renewal date or daes of the
policy or policies to be renewed, if any, all as are reasonably estimated initially and from time to
time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be held by Lender or, at Linder's election, in an institution the deposits or
accounts of which are insured or guaranteed by a Iederal or state agency ("depository account").
Lender shall apply the Funds to pay the [mpositions, except that upon the occurrence of an Event of
Default (as defined below), Lender may apply the Funds to the Secured Indebtedness as Lender
sees fit. Lender shall not be required to pay any inlerest or zamnings on the Funds unless otherwise
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required by law, in which case, all interest shal! accrue in the depository account and Lender may
charge for so holding and applying the Funds, analyzing the account or verifying and compiling
assessments and bills. Upon Mortgagor's request, Lender shall provide to Mortgagor an annual
accounting of the Funds showing credits and d:bits to the Funds and the purpose for which each
debit was made. The Funds are pledged as idditional security for the sums secured by this
Mortgage. The Funds are for the benefit of Mortgagor and Lender only and no third party shall
have any right to or intercst in the Funds or the application thereof,

If the amount of Funds held by Lender. together with the future monthly installments of
Funds payable prior to the due dates of Impositions, shall exceed the amount required to pay said
Impositions and insurance premiums as they fall due, such excess shall be retained by Lender or in
the depositriy account and credited to subsequent monthly instaliments of Funds. If the amount of
the Funds hcld by Lender shall not be sufficient to pay the Impositions and insurance premiums as
they fall due;, Mortgagor shall immediately pay cr cause to be paid to Lender any amount necessary
to make up the deficiency in one or more payments as Lender may require.

Upon paymen* in full of all Secured Indebtedness, Lender shall promptly refund to
Mortgagor, or to any person to whom Mortgagor directs, any Funds held by Lender. If, under
Paragraph 18, the Property ars sold or are otherwise avquired by Lender, Lender shall apply, no
later than immediately prior ton¢ sate of the Property or its acquisition by Lender, any Funds held
by Lender at the time of applicatior-as a credit against the Secured Indebtedness.

3. Application of Paymenis Unless prohibited by applicable iaw, all paymens
received by Lender under this Mortgage, th= Loan Agreement, the Note and ali other documents
given to Lender to further evidence, secure or graiantee the Secured [ndebtedness (collectively, the
"Loan Documents”) shall be applied by Lencer fiest {o payments required from Moartgagor to
Lender under Paragraph 2, if any, then to any suma 2dvanced by Lender pursuant to Paragraph 8 to
protect the security of this Mortgage, then to interes: nayable on the Note and to any prepayment
premium which may be due, and then to Note princips! (ind if principal is due in installments,
appiication shall be to such installments in the inverse order o their maturity).

Any applications to principal of proceed: from insurance policies, as provided in Paragraph
6, or of condemnation awards, as provided in Faragraph 10, shall act extend or postpone the due
date of any monthly instaliments of principal o interest, or change the ariount of such instaliments
or of the other charges or payments provided in the Note or other Loan Ducuraents.

4, Prior Encumbrances; Liens, Mo:tgagor shall perform al] of Moitgar,or's obligations
under any mortgage, deed of trust or other security agreement (collectively "Prior Lpiumbrances")
creating a lien having priority over this Mortgage, including Mortgagor's covenaris to make
payments when due. Any act or omission of Mortgagor which, with the giving of nvtice or the
passage of time would constitute a default or event of default under any Prior Encumbrance or
under any ground lease shall be an Event ol Default under this Mortgage. Mortgagor shall
promptly deiiver to Lender all notices given or received of any defaults or events of default under
any Prior Encumbrance or any ground lease. Nothing in this Paragraph shall be deemed to permit a
Prohibited Transfer as defined in Paragraph 17 l:ereof.

Mortgagor shall keep the Property free from mechanics' and all other liens and
encumbrances, except Permitted Encumbrances and statutory liens for real estate taxes and
assessments not yet due and payable.
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5. Taxes and Assessments; Rents. Mortgagor shall pay or cause to be paid when due
all Impositions and water, sewer and other <harges, fines and Impositions attributable to the
Property and leasehold payments, if any, and a)! other sums due under any ground lease attributable
to the Property. Mortgagor shall provide evidence satisfactory to Lender of compliance with these
requirements promptly after the respective due ates for payment. Mortgagor shall pay. in full, but
under protest in the manner provided by Statute, any tax or assessment Mortgagor desires to
rontest,

6. Insurance. Definitions. For purnoses of this Section 6
"Precnises” means all land, improvements and fixtures.
"Real Estaie" means only the land,

"Impositions” reans all general and special real estate and property taxes and assessmenss
(including condominiuin and planned unit deveiopments assessments, if any) and ground rents on
the Premises, if any.

A, Mortgagor, at its'sole cost and e:pense, shall insure and keep insured the Premises
against such perils and hazards, and in such amounts and with such limits, as Lender may from time
to time require, and, in any event, inclvding:

(1) All Risk. Insurance against iss o the Premises which during construction shall be
on an "All Risk" perils "Builders’ Risk, noh-reporting "Completed Value" formeand after
completion of construction shall be on an "All kisk™ policy form, in each case, covering insurance
tisks no less broad than those covered under a Swndprd Multi Peril (SMP) policy form, which
contains a 1987 Commercial ISO "Causes of Less - Spstial Form”, including theft, and insurance
against such other risks as Lender may reasonatily requite; iricluding, but not limited to, insurance
covering the cost of demolition of undamagec: portions-ui any portion of the Premises when
required by code or ordinance, the increased cost of reconstruction to.conform with current code or
ordinance requirements ond the cost of debris removal. In addition, during construction suck
policies shall cover real estate property taxes; architect, engineering, and-consulting fees; legal and
accounting fees, including, but not limited to, the cost of in-house iiicimeys and paralegals;
advertising and promotions expenses; interest on money borrowed; additional commissions
incurred upon renegotiating leases and any and al} other expenses which may beincurred as a result
of any property loss or destruction by an insured. Such policies shall be in amountsequal to the full
replacement cost of the Premises (other than thi: Real Estate), including alt fixtures, equipment,
construction materials and personal property o and off site, and Morigagor's intarest in any
leasehold improvements. Such policies shall also contain a one hundred percett (100%)
co-insurance clause with an agreed amount endorsement (with such amount to include the
replacement cost of the foundation and any underground pipes), a permission to occupy
endorsement and deductibles which are in amounis acceptable to Lender.

(i)  Flood. Insurance against loss or damage by flood or mud slide in compliance with
the Flood Disaster Protection Act of 1973, as amended from time to time, if the Premises is now, or
at any time while the Liabilities remain outstaading shall be, situated in any area which an
appropriate governmental authority designates as . special flood hazard area, Zone A or Zone V, in
amounts equal to the full replacement value of all ibove grade structures on the Premises.
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(iit)  Public Linbility. Commercial general public liability insurance against death,
bodily injury and property damage arising in ccnnection with the Premises. Such policy shall be
written on a 1986 Standard ISO occurrence basis form or equivalent form, shall list Lender as the
named i{nsured, shall designate thereon the location of the Premises and have such limits as Lender
may reasonably require, but in no event less than One Million and No/100 Dollars ($1,000,000.00).
Mortgagor shall also oblain excess umbrella liak:lity insurance with such limits as the Lender mav
reasonably require, but in no event less than Two Million and No/100 Dollars ($2,000,000.00).

(iv)  Contractor's Insurance. During the entire period of construction, Mortgagor shall
cause to be furnished to Lender certificates from the insurance carrier for each general contractor
evidencing workers' compensation, employers' liability, commercial auto liability, and commercial
general liabiiity insurance (including contractual liability and completed operations coverage)
written on & }786 standard “[SO" occurrence basis form or its equivalent, with general liability
insurance limues as) Lender may reasonably require, but in no event less than One Million and
No/100 Deollars (31,420,000.00). Lender shall be named as an additional insured under such
liability policies. Morzagor shall cause each subcontractor to maintain commercial genera)
liability, commercial autemobile liability, worke:s' compensation, employers' liability, and excess
umbtella liability coverage in-form and amount satisfactory to Lender.

(v)  Other Insurance. %uch other insurance relating to the Premises and the use and
operation thereof, as Lender may, frori time to tire, reasonably require.

B. Policy Requirements, All i:wrance shall: (i) be carried in companies with a Best's
rating of A/X or better, or otherwise acceptabl <, Lender; (ii) in form and content acceptable to
Lender; (iii) provide thirty (30} days' advance wwritten notice to Lender before any cancellation,
adverse material modification or notice of non-renewal: (iv) to the extent limits are not otherwise
specified Lerein, contain deductibles which are in ataouis acceptable to Lender; and (v) provide
that no claims shall be paid thereunder without tet: (10) davs advance written notice to Lender.

All physical damage policies and renewals shall contain 4 stondard mortgage clause naming
the Lender as mortgagee, which clause shall expressly state that 20y breach of any condition or
warrtanty by Mortgagor shall not prejudice the rizhts of Lender undt: such insurance; and a loss
payable clause in favor of the Lender for personal property, contents, invantory, equipment, loss of
rents and business interruption. All liability policies ancl renewals shail nune the Lender as an
additional insured. No additional parties shall appear in the mortgage or iesc. payable clause
without Lender's prior written consent. All deductibles shall be in amounts acceptable to Lender.
In the event of the foreclosure of this Mortgage o any other transfer of title to the ¥rimises in full
or partial satisfaction of the Secured Indebtedness, all right, title and interest of Mortgacor in and to
all insurance policies and renewals thereof then in force shall pass to the purchaser or graniee,

C. Delivery of Policies. Any notice pertaining to insurance and required pursuant to
this Paragraph 6 shall be given in ihe manner provided in Paragraph 15 below at Lender's address
stated below. The insurance shall be evidenced by the original policy or a true and certified copy of
the original policy, or in the case of liability insurance, by certificates of insurance. Mortgagor
shall use its best efforts to deliver originals of all policies and renewals (or certificates evidencing
the same), marked "paid", (or evidence satisfactory to Lender of the continuing coverage) to Lender
at least thirty (30) days before the expiration of existing policies and, in any event, Morigagor shall
deliver originals of such policies or certificates to Lender at least fifleen (15) days before the
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expiration of existing policies. I Lender has 1ot received satisfactory evidence of such renewal or
substitute insurance in the time frame herein specified, Lender shall have the right, but not the
obligation, to purchase such insurance far Lender's interest only. Any amounts so disbursed by
Leider pursuant to this Section shall be a part of the Secured Indebtedness and shall bear interest at
the default interest rate provided in the Note. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder, and inaction by Lender shall never be
considered a waiver of any right accruing to Leader on account of this Paragraph 6.

D.  Separate_lnsurance. Mortgagur shall not carry any separate insurance on the
Premises concurrent in kind or form with any insurancs required hereunder or contributing in the
event of loss without Lender's prior written consent, and any such policy shall have attachsd
standard pZn-vontributing mortgagee clause, with loss payable to Lender, and shall otherwise meet
all other requiiements set forth herein,

E. botice of Casualty, Mortgagor shall give immediate notice of any loss to Lender.
In case of loss coveied by any of such policies, Lender is authorized to adjust, collect and
compromise in its discrdon, all claims thereunder and in such case, Mortgagor covenants to sign
upon demand, or Lender1nay sign or endorse on Mortgagor's behalf, all necessary proofs of loss,
receipts, releases and other pipesyaequired by the insurance companies to be signed by Mortgagor.
Mortgagor hereby irrevocably appeints Lender as its attorney-in-fact for the purposes set forth in
the preceding sentence. Lender may aeduct frcm such insurance proceeds any expenses incurred
by Lender in the collestion and seftlement thereof, including, but not limited to, attorneys' and
adjusters' fees and charges.

F. Application of Proceeds. If all ar any part of the Premises shail be damaged or
destroyed by fire or other casualty or shall be damaged or taken through the exercise of the power
of eminent domnain or other cause described in Paragraph 10, Mortgagor shall promptly and with all
due diligence restore and repair the Premises whether or n.ot the net insurance proceeds, award or
other compensation {collectively, the "Proceeds™ are sutficiznt to pay the cost of such restoration
or repair. Lender may require that all plans and specifications-{ar such restoration or repair be
submitted to and approved by Lender in writing 2rior to communcerent of the work. At Lender's
election, to be exercised by written notice to Mortgagor within thict; (30) days following Lender's
unrestricted receipt in cash or the equivalent thzreof of the Proceeds, tite entire amount of the
Proceeds, shall either: (i) be applied to the Secured Indebtedness in ‘sich order and manner as
Lender may elect or (ii) be made available to Mongagor on the terms and vonditions set forth in
this Paragraph 6 to finance the cost of restoration or repair with any excess to b applied to the
Secured Indebtedness in the inverse order of mat wity. Any application of the Iccads to reduce
the Secured Indebtedness shall constitute a vo untary prepayment subject to anv nrepayment
premiums or fees provided in the Note or other Lsian Documents. Lender may apply the Proceeds
to such prepayment premiums or fees, If the amount of the Proceeds to be made avatiable to
Mortgagor pursuant to this Paragraph 6 is less than the cost of the restoration or repair as estimated
by Lender at any time prior to completion theresf, Mortgagor shall cause to be deposited with
Lender the amount of such deficiency within thiny (30) days of Lender's written request therefor
(but in no event later than: the commencement of *he work) and Mortgagor's deposited funds shall
be disbursed prior to the Proceeds. If Mortgagor is required to deposit funds under this Paragraph
6, the deposit of such funds shall be a condition precedent to Lender's obligation to disburse the
Proceeds held by Lender hereunder. The amount of the Proceeds which is to be made available to
Mortgagor, together with any deposits made by Moengagor hereunder, shall be held by Lender to be
disbursed from time to time to pay the cost of repair or rastoration either, at Lender's option, to
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Mortgagor or directly to contractors, subcontrectors, material suppliers and other persons entitled to
payment in accordance with and subject to such conditions to disbursement as Lender may impose
to assure that the work is fully completed in a good and workmanlike manner and paid for and that
no-liens or claims arise by reason thereof. Ler.der may require (i) evidence of the estimated cos: of
completion of such restoration or repair satisfctory to Lender and (i) such architect's certificazes,
waivers of lien, contractors' sworn stalements, title insurance endorsements, plats of survey nd
other evidence of cost, payment and performance acceptable to Lender. [f Lender requires
mechanics' and materialmen’s lien waivers in advance of making disbursements, such waivers skall
be deposited with an escrow trustee acceptable to Lender pursuant to a construction loan escrow
agreement satisfactory to Lender. No payment made prior to final completion of the repair or
restoration shall exceed ninety percent (90%) of the value of the work performed from time to time.
Lender mav-¢ommingle any such funds held b/ it with its other general funds, Lender shall not be
abligated to pav interest in respect of any such funds held by it nor shall Mortgagor be entitled to a
credit against ary of the Secured Indebtedness «xcept and to the extent the funds are applied thereto
pursuari to this Faiagraph 6. Without limitation of the foregoing, Lender shall have the right at all
times to apply such Tunils to the cure of any Evunt of Default or the performance of any obligations
of Mortgagor under the Lozn Documents.

7. Use, Preservation and Mainterance of Property; Planned Unit Developments.
Mortgagor shall keep the Propery in good condition and repair and shall not commit waste or

permit impairment or deterioratior, of the Preperty. Mortgagor shall not allow store, treat or
dispose of Hazardous Material as deGaed in Parigeaph 28; nor permit the same to exist or be stored,
treated or disposed of, from or upon theiunerty. Mortgagor shall promptly restore or rebuild ary
buildings or improvements now or hercai?~r un the Property which may become damaged or
destroyed, Mortgagor shall comply with al r2guirements of law or municipal ordinances with
respect to the use, operation, and maintenance «f the Property, including all environmental, health
and safety laws and regulations, and shall make nd raaterial alterations in the Property, except es
required by law, without the prior written consent of Lerdr,

8. Protection of Lender's Security. (f Mortgago:£ails to perform any of the covenants
and agreements contained in this Mortgage, the Wote or the othei Loan Documents, or if any action
or proceeding is threatened or commenced which materially-afiects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Mortgagoi. way make such appearances,
disburse such sums, including reasonable attorne s’ fees, and take such ac<top as it deems expedient
or necessary to protect Lender's interest, inchuding: (i) making repaivs; (i) discharging Prior
Encumbrances in full or part; (iti) paying, settling, or discharging tax liens, mechanics' or other
liens, paying ground rents (if any); (iv) procuring insurance; and (v) renfing’ operating and
managing the Property and paying operating costs and expenses, including mansge:aent fees, of
every kind and nature in connection therewith, s that the Property shall be operationa!end usable
for its intended purposes. Lender, in making such payments of Impositions and assessinents, may
do so in accordance with any bill, statement, or estimate procured from the appropriate pubiic office
without inquiry into the accuracy of same or into the validity thereof,

Any amounts disbursed by Lender pursuant to this Paragraph 8 shall be part of the Secured
Indebtedness and shall bear interest at the default interest rate provided in the Note (the "Default
Rate"). Nothing contained in this Paragraph 8 shall require Lender to incur any expense or take any
action hereunder, and inaction by Lender shall ne ver be considered a waiver of any right accruing
to Lender on account of this Paragraph 8.
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9. inspection of Property and Books and Records. Mortgagor shall permit Lender and
its representatives and agents to inspect the Property from time to time during normal business
hours and as frequently as Lender requests. Mortgagor shall keep and maintain full and correct
books and records showing in detail the income: and expenses of the Property. From time to time
upon not less than five (5) days' demand, Mortzagor shall permit Lender or its agents to examine
and copy such books and records and all supnorting vouchers and data at its offices or at the
address identified above.

10.  Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnetion or other taking of the Property, or part thereof,
or for conveyance in licu of condemnation, are hereby assigned and shall be paid directly to Lender.
Mortgagor «aereby grants a security interest to Lender in and to such proceeds, Lender is
autharized to rollect such proceeds and, at Lender's sole option and discretion, to apply said
proceeds either (o restoration or repair of the Property or in payment of the Secured Indebtedness.
In the event the Piorerty is restored, Lender may pay the condemnation proceeds in accordance
with its customary construction loan payment procedurss, and may charge its customary fee for
such services. In the event the condemnation procseds are applied to reduce the Secured
Indebtedness, any such arzlication shall constitute a prepayment, and any prepayment premiurn
required by the Loan Documeaty shall then be due and payable as provided therein. Lender may
apply the condemnation proceeas (o such prepayment premium.

11, Morgagor Not Releasec; Forbearance by Lender Not a Waiver; Remedies
Cumulative, Extension or other modification granted by Lender to any successor in interest of
Mortgagor of the time for payment of all o tny part of the Secured Indebtedness shall not operatz
to release, in any manner, the liability of the Mcrigegor. Any forbearance or inaction by Lender in
exercising any right or remedy hereunder, or otiicrwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such righi of rmedy. Any acts performed by Lender to
protect the security of this Mortgage, as authorized by Paragraph 8 or otherwise, shall not be a
watver of Lender's right to accelerate the maturity of the 'ndebtedness. All remedies provided in
this Mortgage are distinct and cumulative to any other rignt or-remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, ‘ndependently or successively, No
consent or waiver by Lender to or of any breach or default by Mortgrzor shall be deemed a consent
or waiver to or of any other breach or default.

12, Successors and Assigns Bound; Joint und Several Liablity; Co-signers. The
covenants and agreements contained herein shall bind, and the rights hereunde shall inute to, the
respective heirs, executors, legal representatives, successors and assigns of Lender i Mortgagor.
If this Mortgage is executed by more than one Mortgagor, each Mortgagor shail-o¢ iointly and
severally liable hereunder,

13, Loan Charges. 1If the Loan secured by this Mortgage is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Maker which exceeded permitted limits ("Excess
Loan Charges") will, at Lender's option, either be refunded to Maker or applied as a credit against
the then outstanding principal balance or accried and unpaid interest thereon. If a refind reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. Neither Mortgagor nor any other guarantor or obligor of the Note shall have any
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ac}:ion against Lender for any damages whatsoever arising from the payment of Excess Loan
Charges.

14, Legislation Affecting Lenders' Rights. If an enactment, modification or expiration
of an applicable governmental law, ruling or regulation has the effect of rendering any provision of
this Note, this Mortgage or any of the other Loan Documents unenforceable according to its terms,
Lender, at its option upon giving written notice to Maker allowing Maker ninety (90) days to pay
off the balance of this loan may require immediate payment in full of all sums secured by this
Mortgage and may invoke any remedies permitied by Paragraph 19.

15, Notice. Except for any notice required under applicable law to be given in anothe:
manner, an;’ rotices required or given under this Mortgage shall be given by hand delivery, by
nationally reccgnized overnight courier service or by certified mail, return receipt requested.
Notices shall be niven to Mortgagor at the address provided below and to Lender at Lender's
address stated abeve) Copies of notices to Lender shall be sent to Alan D, Pearlman, Schain, Firsel
& Burney, Ltd,, 222 Morth LaSalle Street, Suite 1910, Chicago, Illinois 60601, Notices shall be
deemed to have been giver: and effective on the date of delivery if hand-delivered, the next business
day after delivery to the nrtionally recognized overnight courier service if by such courier service,
or two business days after the date of mailing shown on the certified receipt, if mailed. Any party
hereto may change the address to'which notices are given by notice as provided herein. Notices to
Mortgagor shall be sent to:

Warren h. 3aker
2630 Southpe:t
Chicago, lllinois UG 14

with a copy to:

Mr. Harold S. Dembo
Katz, Randall & Weinberg
333 West Wacker Drive
Suite 1800

Chicago, lllinois 60601

16.  Goveming Law; Severability. The state and local laws appliceble to this Mortgags
shall be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision or clause
of this Mortzage, the Note or any of the other Loan Documents conflicts with applicatls law, or is
adjudicated to be invalid or unenforceable same shall not affect other provisions of this Mortgage,
the Note or any of the other Loan Documents 'vhich can be given effect without the cenfiieting
provision, and to this end the provisions of this Mortjzage, the Note or any of the other Loan
Documents are declared to be severable and the validity or enforceability of the remainder of the
Loan Document in question shall be construed without reference to the conflicting, invalid or
unenforceable clause or provision,

17, Prohibitions op Transfer of the Property or of an Interest in Mortgagor. It shall be
an immediate default if, without the prior written consent of Lender, which consent may be granted

or withheld at Lender's sole discretion, Mortgagor shall create, effect or consent to or shall suffer or
permit any lease, conveyance, sale (including an insiallment sale), assignment, transfer, lien,
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pledge, hypothecate, mortgage, security interest, or other encumbrance or alicnation, whether by
operation of law, voluntarily or otherwise, (collectively "Transfer”) of (1) the Property or any part
thereof or interest therein; (2) all or a portion of the beneficial interest of Mortgagor or change in
the power of direction, if Mortgagor is a trustee; (3) all or a portion of the stock of any corporate
Mortgagor or corporate beneficiary of a trustee Mortgagor, that results or could result in a material
change in the identity of the person(s) or entities previously in control of such carporation; or (4} ail
or a portion of a partnership, or joint venture interest of a joint venturer in the joint venture. if
Mortgagor or Mortgagor's beneficiary consists of or includes a partnership or joint venture, that
results or could result in a material change in the identity of the person(s) in control of such
partnership or joint venture (each of the foregoing is referred to as a "Prohibitec Transfer"), In the
event of such default, Lender may declare the eatire unpaid balance, including interest, immediately
due and payable. The foregoing provisions of this Paragraph 17 shall not, however, apply to the
lien of curven: Impositions and assessments rot yet clue and payable, This option shall not be
exercised by Liender if prohibited by Federal law as of the date of this Mortgage.

18, EventefDefault Each of the following shall constitute an event of default ("Event
of Default") under this hiortgage:

(@) Mortgagor's failure to pey any amount due herein or secured hereby, or any
installment of principa! st interest when due and payable whether at maturity or by
acceleration ot otherwise viider the Note, this Mortgage, or any other Loan Document
which failure continues for mere than five (5) days after written notice from Lender;
provided, however, that suck _five (5) day cure period shall not apply to the other
subparagraphs of this Paragraph 1%;

(b)  Mortgagor's failure to pirfoim or observe any other covenant, agreement,
representation, warranty or other provision cortained in the Note, this Mortgage (other than
an Event of Default described elsewhere in tiis Paragraph 18) or any other document or
instrument evidencing, guarantying or securing ‘e’ Secured Indebtedness, and such failure
continues for more than thirty (30) days after writtsn notice from Lender the earlier of the
Mortgagor's becoming aware of suck failure or notizc- thereof given by Lender to
Mortgagor; provided, however, that if such Default or Gvep® of Default is not capable of
being cured within said thirty (30) days, Mortgagor comrasaces to ewre such Default or
Event of Default within said thirty (30) days anc. thereafier Morigagor diligently prosecutas
the cure of such Default or Event of Default, Mortgagor shall hav: sach additional time as
is reasonably necessary, not to exceed sixty (60) days, to cure such Default or Event of
Default; further, provided, however, that such thirty (30) day cure perioc shell not apply 10
the other subparagraphs of this Paragraph 18;

(¢} The occurrence of any breach of uny representation or warranty ¢ontained in
this Mortgnge or any other Loan Document;

(d) A Prohibited Transfer occurs;

(6) A court having jurisdicticn shall enter a decree or order for relief in respect
of Mortgagor in any involuntary case brought under any bankruptcy, insolvency, debtor
relief, or similar law, or if Mortgagor, or any beneficiary of or person in control of
Mortgagor, shall: (i) file a voluntary petition in bankruptcy, insolvency, debtor relief or for
arrangement, reorganization or other relief under the Federal Bankruptey Act or any similar
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state or federal law; (ii) consent to or surfer the appointment of or taking possession by &
receiver, liquidator, or trustee (or similar officiaf) of the Mortgagor or for any part of the
Property or any substential part of the Mortgagor's other property; (i) make any
assignment for the benetit of Mortgagor's creditors; (iv) fail generally to pay Mortgagor's
debts as they become due;

(B Allora substantial part o’ Mortgagor's assets are attached, seized, subjected
to a writ or distress warrant, or are levied upon;

(g)  If Morgagor is other than a natural person or persons: (i} the dissolution cr
termination of existence of Mortgagor, voluntarily or involuntarily, whether by reason of
death¢f a genera) partner of Mortgagor ur otherwise; (ii) the amendment or modification in
any respact of Mortgagor's articles or agreement of partnership or its corporate resolutiors
or its articies of incorporation or bylaws that would affect Mortgagor's performance of its
obligations under the Note, this Mortgage or the other Loan Documents;

(h) ~This-Mortgage shall not constitute a valid lien on and security interest in the
Property (subject oniv-to the Permitted Jncumbrances), or if such lien and security interest
shall not be perfecied;

() The Property is abandoned;

() Anindictment orciker charge is filed against Mortgagor, in any jurisdicticn,
under any federal or state law, for-wiuch forfeiture of the Premises or of other collateral
securing the Secured Indebtedness is e potential penalty uniess such charge is dismissed
within ten {10) days after filing;

(k)  Mortgagor's failure to pay, when due, any amount payabie under any other
obligation of Mortgagor, to Lender, however created. arising or evidenced, whether dirzct
or indirect, absolute or contingent, now or hereafler existing, or due or to become due,
subject to applicable cure periods, if any; or

(h  The death or legal incapacity of Warren H. Baker

19.  ACCELERATION: REMEDIES. AT ANY TIME AITER AN EVENT OF
DEFAULT, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL SUMS SECURED BY
THIS MORTGAGE AND THE OTHER LOAN DOCUMENTS TO BE IMMEDIATELY DUE
AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORCULOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENAITLED TO
COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLLIDING,
BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS INCLUDING
ABSTRACTS AND TITLE REPORTS, ALI. OF WHICH SHALL BECOME A PART OF THE
SECURED INDEBTEDNESS AND IMMEDIATELY DUE AND PAYABLE, WITH INTEREST
AT THE DEFAULT RATE. THE PROCEEDS OF ANY FORECLOSURE SALE OF THE
PROPERTY SHALL BE APPLIED AS FOLLOWS: FIRST, TO ALL COSTS, EXPENSES
AND FEES INCIDENT TO THE FORECLOSURE PROCEEDINGS; SECOND, AS SET
FORTH H\é PARAGRAPH 3 OF THIS MORTGAGE; AND THIRD, ANY BALANCE TO
MORTGAGOR.
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20.  Assignment of Leases and Reats. All right, title, and interest of Mortgagor in and to
those leases, if any, listed on Exhibit C, and all present and future leases affecting the Property,
written or oral {collectively, "Leases"), and &ll rents, income, receipts, revenues, issues, avails and
profits from or arising out of the Property (coilectively "Rents") are hereby transferred and assigned
to Lender as further security for the payment of the Secured Indebtedness, and Morigagor hereby
grants a security interest to Lender in and te the same. If requested by Lender, Mortgagor shall
submit all future Leases affecting the Property to the Lender for its approval prior to execution, and
all approved and exccuted Leases shall be specifically assigned to Lender by an instrument
satisfactory to Lender. Each Lease shall, at the option of Lender, be paramount or subordinate to
this Mortgage. Mortgagor shall furnish Lender with executed copies of each Lease and, if
requested by Lender, with estoppel letters from each tenant, which estoppel letters shall be in a
form satiziaciory to Lender and shall be delivered no later than thinty (30) days afier Lender's
written demnio.

If, withowty.ender's prior written consent, Morigagor; (i) as lessor, fails to perform and
fulfill any term, covenat, or provision in any Lease; (ii) suffers or permits to occur any breach or
default under the provisioas of any separate assignment of any Lease given as additional security
for the Secured Indebtcuness:. (iii) fails to fully protect, insure, preserve, and cause continted
performance or fulfillment ‘of tlie terms, covenants, or provisions, which are required to be
performed by the lessec or the iessecaf any other Lease or Leases hereafter assigned to Lender; (iv)
cancels, terminates, ar materially amends or modifies any Lease; or (v) permits or approves an
assignment by lessee of a Lease or a subletting of all or any part of the Premises demised in the
Lease; such occurrence shall constitute an Lven: of Default hereunder.

Lender shall have the right to assign Mortzagor's right, title and interest in any Leases to
any subsequent holder of this Mortgage or the Nute and ather Loan Documents or to any person
acquiring title to all or any part of the Premises throuzh foreclosure or otherwise,

Upon an Event of Default, this Mortgage shall constitute a direction to each lessee under the
Leases and each guarantor thereof, if any, to pay all Renis'directly to Lender without proof of the
Event of Default. Lender shall have the authority, as Mortgagor's sitorney-in-fact (such authority
being coupled with an interest and irrevocable) to sign the nare, of Mortgagor and to bind
Mortgagor and to bind Mortgagor on all papers: and decuments refatiipdo the operation, leasing
and maintenance of the Property. While this assignment is a present assignment, Lender shall not
exercise any of the rights or powers conferred upon it by this paragraph uniit an Event of Default
shall oceur under this Mortgage.

If Mortgagor, a4 lessor, shall neglect or refuse to perform and keep all of the'cavenants and
agreements contained in the Lease or Leases, then Lender may perform and comply vith any such
Lease covenants and agreements. Al related costs and expenses incurred by the Lender shall
become a past of the Secured Indebtedness and shall be due and payable upon demand by Lendet
with interest thereon accruing thereafter at the Defuit Rate.

Lender, however, shall not be obligated to perform or discharge any obligation, duty or
linbility under any Lease. Mortgagor shall, detend, protect, indemnify and hold Lender harmless
from and against any and all liability, loss or damage to Lender under the Leases or under or by
reason of their assignments and of and from any and all claims and demands whatsoever which
may be asserted against Lender by reason of all alleged obligations or undertakings on its part to
perform or discharge any Lease terms, covenants or agreements. The amount of any such liability,
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loss or damnage arising under the Leases or under or by reason of their assignment, or in the defense
of any claims or demands, including costs, expenses and reasonable attomeys' fees, incurred by
Lender shall be a part of the Secured Indebtedness due and payable upon demand with interest
thereon accruing thereafter at the Default Rate.

21, Appointment of Receiver. Upon aceeleration under Paragraphs 17, 19 or
abandonment of the Property, and without further notice to Mortgagor, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and
to collect the Rents including those past due. The receiver shall have the power to collect the Rents
from the time of acceleration through the pendency of any foreclosure proceeding and during the
full statutory period of redemption, if any. All Rents collected by the receiver shall be applied as
the appointing court may direct and, in the absence of such direction, first to payment of the costs
and expenses-of the management of the Property and collection of rents, including, but not limited
to, receiver's fues, premiums on receiver's bonds and reasonable attorneys' fees, and then as
provided in Pawatiaph 3. The receiver shall be liable to account only for those Rents actually
received.

22, Release.” Twon payment of all Secured Indebtedness, Lender shall release thiy
Mortgage upon payment by Niortgagor of all costs and fees to release same, if any. Mortgagor
shall be responsible for recording the release, including all related costs of recordation.

23, Security Agreement. ~Yvithout limiting any other provisions of this Mortgage, this
Mortgage constitutes a Security Agreemen: vnder the Uniform Commercial Code of the State of
Winois {herein called the “*Code") with respact to all fixtures, apparatus, equipment or articles, and
all replacements and substitutions, now or hercaler located on the Property as set forth in the
description of the Property above, including but net limited to the air-conditioning, heating, gas,
water, power, light, refrigeration, and ventifation systems which are presently located at the
Property, and with respect to all Funds and other e which may be deposited with Lender
pursuant hereto (all for the purposes of this paragraph cuitsd "Collateral"), and Mortgagor hereby
grants to Lender a security interest in such Collateral. All o/the terms, provisions, conditions and
agreements contiined in this Mortgage pertain and apply to the Coilateral as fully and to the same
extent as to any other property comprising the Property. When thie Secured Indebtedness shail
become due, whether by acceleration or otherwise, Lender shall hav2 all remedies of a secured
party under the Code. This Mortgage is intended to be  financing siatzment with respect to any
other Collateral which constitutes "fixtures" within the meaning of the Cede. Mortgagor shall
execute and deliver to Lender any financing statements necessary to perfect tne s2curity interest in
the Collateral created hereby. Any Code requirement for reasonable notice shall be met if such
notice is delivered as provided herein at least five (5) days prior to the time of any salz; disposition,
or other event or matter giving rise to the notice (which period of time and method of notice is
agreed to be commercially reasonable).

24, Zoning. The Premises are zoned to permit the current operation and use of the
Premises. Mongagor will not initiate or acquiesce in a zoning reclussification without Lender's
prior written consent.

25.  Principal_Amount of Mortgage. At no time shall the principal amount of the
indebtedness secused by this Mortgage not including sums advanced for Impositions and insurance
premiums or to protect the security of this Morigage, exceed the stated principal amount of the
Note plus Five Hundred Fifty Five Thousand and 20/100 Dollars ($555,000.00).

-13-
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26.  Regulation "UJ". Mortgagor hereby represents and warrants that the proceeds of the
indebtedness will not be used for the purchase of registered equity securities within the purview of
Regulation "1J" issued by the Board of Goverr.ors of the Federal Reserve System.

27.  Riders. All riders altached hereto, if any, are incorporated herein and made a part
hereof,

28, Environmental Compliance. Mortgagor hereby represents and warrants to Lender
and covenants with Lender ihat Mortgagor has executed and delivered to Lender that cerain
Environmentel Indemnity Agreement of even date herewith and that the terms, covenants and
conditions of same are incorporated by this reference herein as if fully set forth herein,

29.  Lompliance with Illinois Morgage Foreclosure Law. I any provision in this
Mortgage shall‘ocinconsistent with any provision of the Illinois Mortgage Foreclosure Law (735
ILCS 5/15-1101 et. s¢7.{1992 State Bar Edition) of the INinois Compiled Statutes) (the "Act") the
provisions of the Act shall take precedence over the Mortgage provisions, but shail not invalidate or
render unenforceable any other Mortgage provision that can be construed in 4 manner consistent
with the Act. If any Morgaps provision shall grant to Lender any rights or remedies upon
Mortgagor's default which are meic limited tian the rights that would otherwise be vested in
Lender under the Act in the absence of such provision, Lender shall be vested with the rights
granted in the Act to the full exten' rermitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Lender t& the extent reimbursable under Sections 15-1510 and
13-1512 of the Act, whether incurred before or after any decree or judgment of foreclosure, and
whether or not enumerated in Paragraph 19 of this Mortgage, shall be added to the Indebtedness
secured by this Mortgage or by the judgment of yureclosure.

30, Interpretation. This Mortgage shall be construed pursuant to the laws of the State of
Iinois. The headings of sections and paragraphs in this'Nate are for convenience only and shall
not be construed in any way to limit or define the content. scopz; or intent of the provisions. The
use of singular and piural nouns, and masculine, feminine, and peuter pronouns, shall be fully
interchangeable, where the context so requires. If any provisien of this Mortgage, or any
paragraph, sentence, clause, phrase or word, or the application thersat in any cifcumstances, is
adjudicated to be invalid, the validity of the remainder of this Mortgage shall be construed as if
such invalid part were never included. Time is of the essence of the payment and performance of
this Mortgage.

31, Walver of Right of Redemption. To the full extent permitted by {4, Mortgagor
hereby covenanis and ngrees that it will not at any time insist upon or plead, or in-ary manner
whatsoever claim or take any advantage of, any stay, exemption or extension law or any-so-called
"Moratorium Luw" now or at any time hereafier in force, nor claim, take or insist upon any benefit
or advantage ol or from any law now or hereafter in force providing for the valuation or
appraisement of the Property, or any part thereof, prior to any sale or sales thereof to be made
pursuant to any provisions hercin contained, or to any decree, judgment or order of any court of
competent jurisdiction; or after such sale or sales claim or exercise any rights under any statute now
or hercafter in force to redesm the property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale or other enforcement hereof. To the full extent permitted
by law, Mortgagor hereby expressly waives any and all rights of redemption, on its own behalf, on
behalf of all persons claiming or having an interest (direct or indirect) by, through or under

-14-
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Mortgagor and on behalf of each and every person acquiring any interest in or title 10 the Property
subsequent to the date hereof; it being the intent hereof that any and all such right of redemption of
Mortgagor, and of all other persons, are and shall be deemed to be hereby waived to the full extent
permitted by applicable law. To the full extent permitted by law, Mortgagor agrees that it will not,
by involving or utilizing any applicable law or laws or otherwise, hinder, delay or impede the
exercise of any right, power or remedy herein or otherwise granted or delegated to Lender, but wiil
suffer and permit the exercise of every such right, power and remedy as though no such law or Jaws
have been or will have been made or enacted. To the full extent permitted by law, Mortgagor
hereby agrees that no action for the enforcement of the lien or any provision hercof shall be subject
to any defense which would not be good and valid in an action at Iaw upon the Note.

32~ WAIVER OF JURY TRIAL. MORTGAGOR AND LENDER WAIVE ANY
RIGHT TC-& TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR
DEFEND AW RIGHTS (i) UNDER THIS MORTGAGE, THE OTHER LOAN DOCUMENTS
OR UNDER -2iY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION
HEREWITH OR THEREWITH; OR (i) ARISING FROM ANY BANKING RELATIONSHIP
EXISTING IN CONNLCTION WITH THIS MORTGAGE OR THE QOTHER LOAN
DOCUMENTS. MORUGAGOR AND LENDER AGREE THAT ANY SUCH ACTION OR
PROCEEDING SHALL BE TK'CD BEFORE A COURT AND NOT BEFORE A JURY.

33, Constouction_Mongase., The Note evidences debt created by one or more
disbursements made by Lender to Mongagor and/or Beneficiary pursuant to the Loan Agreement to
finance the cost of construction of certaitiiniorovements upon the Real Estate and this Mortgage is a
construction mortgage as such term is defined ir-Gection 9-313(1)(c) of the Code.

35, Eutwe Advances. This Mortgage cecuves future advances from Lender to Mortgagor
and/or Beneliciary made pursuant to the Loan Agrevment not to exceed in the aggregate at any one
time the principal sum of Five Hundred Fifty Five Thousand and 00/100 Dollars (3555,000.00),
together with all interest, costs and expenses incurred by I'esider in enforcing all obligations under
any or all ol this Morigage, the Loan Agreement, the Note, and the other Loan Documents, to the
same extent as if such future advances were made on the date o the execution of this Mortgage, All
advances reijuired hereunder or under the Loan Agreement are obligniory advances up to the credit
limit of Five Hundrad Fifty Five Thousand and 00/100 Dollars ($555,602 001 established in the Loan
Agreement and shall, to the extent permitted by law, have priority over mechanies' and materialmens’
liens, if any, arising after this Mortgage is recorded.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of tlie dzte and year

first above written. /
//%/

WARRENH.BAKER

udploanspan aericavbaket-msa
Execution: 0372478 adp
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STATE OF ILLINOIS }
) 88.

COUNTY OF COOK )

1, “’ii{b\é BM\‘@,O , & notary public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that WARREN H, BAKER, personally known to me to be the
same person whose nume is subscribed to the foregoing CONSTRUCTION MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS, AND SECURITY AGREEMENT, appeared
before me this day in person and acknowledged that he signed and delivered the said instrument, on
vehalf of the Limited Liability Corporation and as his free and voluntary act, for the uses and
purposes therzin set forth,

GIVEN iinder my hand and seal, this | ®*_day of f\gn\ , 1998,

| ;&g wh\s
E{g@ry Public

A U5 RO UOKCRRN s My C issi ires:
3 ) ommission expires:
"OFFICIAL SEAL"  § ’ P
p Haroigi 3. Dembo %
S Notary Public, State of Tlinots %

§ My Camnission Explres 0506100 ¢
v \3\\55\\\)35\\E\'1\)35\“5“')’)‘)3\'3“‘
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WAVIER OF HOMESTEAD

Cindy Baker, married to Warren H. Baker, hereby joins in and executes this Construction
Mortgage, Ausignment of Leases and Rents, and Security Agreement for the sole and limited
purpose of wiiving any and all homestead rights and/or exemptions she has or might have in the

Property.
Qe W\f)

CINDY BAKER

STATE OF ILLANOIS )
)SS.
COUNTY OF COOK )

AL IR U0 4 notary public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that CINDY BAKER, personaily known to me to be the same
person whose name is subscrited ‘o the foregoing CONSTRUCTION MORTGAGE,
ASSIGNMENT OF LEASES AND XENTS, AND SECURITY AGREEMENT, appeared
before me this day in person and acknowier;ed that he signed and delivered the said instrument, on
behalf of the Limited Liability Corperation ariias his free and voluntary act, for the uses and
purposes therein set forth,

GIVEN under my hand and seal, this 1S% day ot f&g A 1098,

T
Con Lﬁoo
; < /-
-

otary Public

‘ y 3 MAANRRYSY o ‘ } [
P N CEAL \2‘ My Commission expires; /2 | oc
S “OFFICIAL SEAL X 1Y)

: Harold S. Demlf)?ll' s 2

¥ Notary Public, Stnte of lilinais &

& My Cominission Expires 05/06/00 &

K‘sﬁm\\\\ssssm':.m»\ms'M\WA
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 11 IN SUB-BLOCK 7 OF BLOCK 13 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTION 12, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONIL.Y KNOWIN AS; 2126 North Magnolia, Chicago, Illineis

PERMANENT INDEXNO.: 14-32-126-033-0000
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EXHIBIT "B"
PERMITTED ENCUMBRANCES

None
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EXHIBIT "C"
IDENTIFIED LEASE(S)

None
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EXHIBIT "D"
COMPLIANCE EXCEPTIONS

None
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EXHIBIT "E"
DISCLOSED MATERIALS

None

udp/ioans’pan amerivan/baker-msa
Execution: 03/6/% adp



