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THIS MORTGAGE IS MADE THIS NOVEMBER 15,1997, betwaen JOHN | MARSHALL HI and ANDREA
MARSHALL, HUSBAND AND WIFE, whose addrass is 812 %Y CULLOM, CHICAGO, IL 60813 (referred to belaw
a8 "Grantor"); and Bank One, NA, whose address Is 841 Grauncrest Dr., Westerville, OH 43081 (referred to

befow a8 "Lender").

GRANT OF MORTGAQGE. Fur valuable consideratior, Grantor morcgagas, warrants, and conveys to Lendar ail of
Grantor's right, title, and interast in and to the following described raal uroperty, togethar with all exiuting or
subsequently eracted or affixed bulldings, all tenant securily deposits, uut'ty deposits and all proceeds (including
without limitation premium refunds} of esch palizy of insurance relating 'to any of the Improvements, the
Parsonal Proparty or the Renl Praperty; all rents, issues, profits, revenuas, royalties or other benefits of the
improvements, the Parsona! Property or the Renl Proparty; alt easements, rights ‘of way, end appurtenances; all
water, water rights, watercourses and ditch rights fincluding stock in utilities with ditch or irrigation rights); and
all other rights, royalties, and profits relating to the rea praparty, including without initatian all minerals, oll,
gas, geothermal and simitar matters, logated in CONK County, State of iilinois (the "Real P:orerty”):

PLEASE SEE ATTACHED
The Resl Proparty or its uddress Is commonly kiown as 916 W CULLOM, CHICAGO, IL 60613, The Real
Property tax idamification aumber Is 14-17-408-0° 0.

Grantor presently assigns to Lender all of Grantot's right, title, and interast in and to all leases of the Property
amd all Rents lrom the Proparty. In addition, Grantor granws 1o Lender a Uniform Commercial Code security
interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foltowing mianings whaen used in this Martgage. Terms ot

otherwise definad in this Mortgage shall have the meanings awibuted to such terms in the Unitarm Comnercial
Code. A% referances to dollar smaunts shall mesn amounts ia tawful money of the United States of America.

Borrower. The word "Borrower” means esch and gvery petson or entity signing the Credit Agreement,
including without limitation JOHN | MARSHALL ill,

Cradit Agroement. The words “Credit Agreement” nigen the revolving line of credit agresmant dated
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

November 13, 1997, between Lender and Borrawer with a maximum credit limit of $50,000.00, together
with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the Credit Agreemant. The maturity date of the obligations secured by this Mortgage is November 25,
2017. The interest rate under the Credit Agreement is a variable interest rate based upon an index. The
index currently is 8.500% par annum. The interest rate 10 be applied to the outstanding account balance
shall be at a rate 1.250 percuntage points abova the index. subjact however to tha following maximum rate.
Under no circumgtances shull the interest rata be more than the lesser of 19,800% per apnum or the
maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtadness" mean the indebtedness described below in the
Existing Indebtednass section of this Mortgage.

Grantor. Tha word "Grantor” means any and all persans anc entities executing this Mortgage, inclucing
without liknisedon all Grantors named above, The Grantor is the mortgagor under this Morigage. /Any
Grantor who-sicas this Morigage, but does not slgn the Credit Agreement, is signing this Mortgage onty to
grant and convey <hat Grartor's interest in the Reial Property and to grant a security interest in Grantor's
intarest in the Rants snd Personal Froperty 1o Lender and is not personally liable under the Credit Agreement
excapt as otherwise provided by contract or iaw,

[ ]

Guarantor. The word “Guevantor™ means and includes without limitation, each and ali of the guaraniors,
sureties, and accommodation jarties in connection with the indebtedness.

Indebtecdness,  The word "ladebiadness” means all principal and interest payable under the Credit
Agreament and any amounts expanded or advanced by Lender to discharge oblipations of Grantor or
expenses incurrad by Lender to enfore eoligations of Grantor under this Mortgage, together with intersst on
such amounts as pravided In this Mortanpa,  Specificelly, without limitation, this Mortgage secures a
revolving fine of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Credit Agresment, but also any future amounts which Lender may advance to Borrower
under the Cradit Agreement within twenty {20) yetrs Jrom the dale of this Mortgage to the same extaent as If
such future advance were made as of the date of (he execution of this Morgape. The revolving line of
credit obligates Lender to make advances to Borrower so lorg as Borrower complies with all the terms of tha
Credit Agreement and Reluted Documents. Such advances im:ay be made, repald, and remade from tirme to
time, subject to the limitation that the total outstanding balance owlng Bt any one timea, not including finance
charges on such balance at a fixed or variable rate or sum as provided in tha Credit Agresment, any
temporary overages, othar charges, and any amounts expended or cdvzinesd aa provided In this paragraph,
shall not excesd the Cradlt Limit as providad in the Credit Agreement. it4s the intention of Grantor and
Lender that this Mortgagu secures the balance cutstanding under the Credi: Agreement from time ta time
from zero up to the Credit Limit as pravided above and nny intermediate balance

Mortgage. The ward "Mortgage"” means this Mortgags between Grantor and Lendar.cand Includes without
limitation &l assignments and security interest provisions relgting to the Personal Prepsrty and Rents, At no

time shall the principal amount of indebtedness secured by the Mortgage, not Includig =ums advanced to
protect the security of the Martgage, exceed the Credit Limit of $60,000,00.

Parsonal Property. The words "Personal Praparty” mean a8l equipment, fixtures, and other articies of
personal property now nr hereafter owned by Grantor, and now or hereafter atiached or affixed to, or
locatad on, the Real Proverly; together with sl accessions, parts, and additlons to, all replacements of, and
all substitutions for, any of such properly; and togetner with all proceeds (including without limitation all
insurance procaeds and 1efunds of premiums) from any sele or other disposition of the Property.

Property. The word "Pruperty" maeans collective.y the Resl Property and the Personal Property,

Real Property. The words "Roal Property” meean the proporty, interests and rights described above in the
"Grant of Mortgage” section,

AND PERSONAL PROPERTY, IS GIVEN TO SECURE |1) PAYMENT OF THE INDEBTEDNESS AMD (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE.

THIS MORTGAGE 18
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defsrises
arising by reason of any "one action” or "anti-deficiency" law, or any other law which may pravent Lender from
bringing any action vgainst Grantor, including a claim {cr deficiency to the extent Lender is otherwise entitled to
8 claim for deficiency. before ot after Lender's commencement of completion of any foreclosure action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all tndebtednass securgd by this Mortgage as it becomes due, and Borrawer and Grantor shall strictly perfore all
their respective obligations under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Gramor's possession
anc use of the Property shall he governed by the follawing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Rual Property and collect the Rents.

Duty to Mainte!i,, Grantor shall maintain the Proparty in good condition and promptly perform all repairs,
replacements, &y mraintenance necessary to preserve its value.

Nuisance, Waste. Grawitor shall not cause, conduct or permit any huisance nor commit, permit, or suffer any
stripping of or waste.no-or to the Property or any portion of the Property, Without limiting the generality of
the oregolnf;. Grantor ‘wil, not remove, of grant to any other party the right to reniove, any timber, minerals
(including oif and gas), svil/ oravel or rock products 'without the prior written congent of Lendar,

DUE ON SALE - CONSENT BY LENDIZR. Lender may, at its option, daclare immediately due and payable all sums
sacured by this Morngage upon the cale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest ir the Reat Property. A "sale or transfer” means the conveysnce of Real
Property or any right, title or interest thersin; whether legal, baneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, iisiallment sale contradt, land contract, contract for deed, ieasenold
imterast with a term greatar than three (3) years, jsase-cption contract, or by sale, assignment, or transfer of any
baneficial intarast in ar to any land trust holding titleto the Real Property, or by any other method of conveyance
of Real Property interest. | any Grantor is a coiporation, partnership or limitad iiability company, "sal: or
transfer” also includes any change in ownership of mare than twanty-five percent {25%) of the voling stock,
partnarship interests or limited liabllity company interests, ns the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited v iaderal taw or by lllinois law.

‘&A)&ES AND LIENS. The following provigions relating to the ta<as and liens on tha Property are a part of this
ortgage.
Payment. Grantor shall pay whan due {and in all events prior to coliiauency) all taxes, payroll taxes, spacial
taxes, assessments, water charges and sewer service charges levied ayainst or on account of the Propurty,
and shall pay when due all claims for work done on or for sorvices rancered or material furnished to the
Property. Grantor shall maintain the Property frea of all liens having priziiiy-aver or equal to the intarest of
Lender under this Mortgage, except for the lien of texes and agsessments 1ot due.

KAROtPERTY DAMAGE INSURANCE. The following provisions relating to insuring the-"roperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ‘isirance with standard
extended coverage endorsements on a replacernent basgis for the full insurrUlZ _value covering all
Improvaments on the Real Property In an amount sufficient to avoid appiication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written Ly such insurince
companies and in such form as mar be reasonably acceptably to Lender. Grantor shalideliver to Lender
certificates of coverage from esch insurer contain:ng a stipulation that coverague will not be cancelled or
diminishad without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for fallure 10 give such notice. Each insuranca policy also shall includs an
endorsement grovidlng that coverage in favor of Lender will not be impaired In any way by any act, omission
or default of Grantor or any other pergon, Should the Real Property at any time become located in an araa
designated by the Diractor of the rFederal Emergency Management Agency as a special flood hazard eres,
Grantor agrees 1o obtain and maintain Federal Flood insurance for the full unpaid principal balance of the
loan, up to the maximum policy fimits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Leader
may make proof of foss if Grantor fails to do so within fifteer (16} days of the casualty. Whether or not
Lender's security is impairad, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER, If Grantor fails to compIJ with any provision of this Mortgage, intluding any
obligation to maintain Existing Indebtedness in good standing as required below, ar if any action or ﬁrocee ng is
commencad that would materially affect Lander's interests in the Property, Lender on Grantor's behalf may, but
shall not be recuired to, take any action that Lender deams appropriate. Any amount that Lender expends in so
doing will bear interast at the rete provided for in the Ceadit Agraement from the date incurred or paid by Lender
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to tha data of repayment by Grantor, All such axpenses. at Lender'u option, will {a} be payable on demand, (b)
be added to the balance of the credit line end be apportioned among and be Pavabla with any instaliment
payments to becoms dus during either {i) the term ol any applicabis insurance poilcy, or (i} the remaining tarm
of the Cradit Agreement, or (C: be treated as a balloon paymant which will be due and payabie at the Cradit
Agresment's matwrity, This Mortgage also will sacure payment of thase amounts. The rights provided for in
this paragraph shall ba in addhion to any ather rights or any rernadies to which Lender may be entitled on
gccount of the default. Any such ection by Lender shall not be construed as curing the default so as to bar
Lender from any remady that it btherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real ProFPeny in
tee simple, free und clear of all fiens and encumbrances othur than those set forth In the Real Property
description or in the Existing Indabtedness section helow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lunder in connection with this Mortgage, and (b} Grantor
hag the fuli right, power, ard authority to execute and deliver this Mortgage to Lander.

Defonge of T'aa. Subject to the exception in the paragraph above, Grantor warrents and will forever defand
the title to ire-roperty agalnat the tawful claims of all persons.

No Other Liens. ~Grantor will not, without the prlor written consent of Lender, create, place, or permit 10 be
created or placed. oo through any act or fallure 1o act, acqulesce in the placing of, or allow to remain, any
martgage, volunteiv orinvoluntary lien, whether siatutory, constitutional or coniractual {except far a lien for
ad valoram taxaes on (Lo Raal Property which are not delinquent), security intarest, sncumbrance or charge,
ageingt or cavering the Fruzerty, or any part thereof, other than as permitted herein, regardiess if same are
gxpressly or otherwise suacrdinate to the lian or necurity interest created in this Mortgege, and should any
of the foregoing bacome-sicached heresfter in any manner to any part of the Property without the prior
written consent ol Lendar, Grantor will cause tho same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The -rollowing provisions concerning existing indebtedness {the “Existing
Indebtedness”) are & part of this Mortgare.
Existing Lien. The lien of this Mortgaye spcurinq' the Indebtednass may be secondary and inferlor to the lian
securing payment of an existing obﬁgetm:\ he existing obligation has a current principal balance of
approximately $399,000.00. Grantor 8xpress’y covenants and agrees to pay, or see to the payment of, the
Existing indentedness antd to pravent any durault on such indebtedness, any default under the instruments
evidencing such Indebtedness, or any default und: any sacuity decuments for such indebtadness.

FULL PERFORMANCE. If Borrower pays all the Indelternass when duae, terminates the Cradit Agreemarit, and

otherwlse Gperforms all the cbligations imposed upon Srantor under this Mortgage, Lender shait execute and

deliver to Grantu: a sultable satistaction of this Mortcage ¢ad-sultable statemants o1 termination of any financing
statement on fila evidencing Lender's security interest in thu Manits and the Personal Property. Grantor will pay,
it permitted by appliceble faw, any reasonable termination fee #s detarmined by Lander from time to time. [,
however, paymert is made by Borrower, whather voluntarily or ataerwise, or by guarantor or by any thirc party,
on tha indebtedness and thereafter Lender is forced to remit ine amaunt of thal payment {a) 1o Borrower’s
trustee in bankruptey or to any similar person under any fedarai or scate bankruptey law or law for the (eliet of
debtors, {b) by raason of any judgment, decrae or nrdar of any cour-or administrative body having jurisdiction
over Lender or any of Lendar's property, or {¢} by reason of any settlemern..or compromise of any claim made by
Lender with any claimant lincluding without limitation Borrower}, the Indebiednras shall be considered unpald for
the purpase of enforcement of this Mortgaga anc this Mortgage shall convinve to be eifective or uhall be
reinstated, as the case may he, notwithstanding uny cancellntion of this Mortgage or of any note ¢r other
instrument or agreemeant avidencing the Indebtedness and the Property will contijua to secure the amount repaid
or racovered 1o the same extent as if that amount never had been originally recelvad by Lender, and Grantor
ﬂmi{ be bound by any judgrant, decree, order, settlemant or compromise relating to the Indebtadness or ta this
artgage.

DEFAULT. Each of tha following, at the optlan of Lender, shail constitute an avent o vefault ("Event of
Detault"} under this Morlgege: (a) Grantor commiis fraud or nakes a material misrepresemation at any timae in
connection with the Credit Agreement. This can include, for example, a false statement about Giantor’s income,
assots, llabllities, or any other aspects of Grantor's financial condition, [b) Grantor does not mest the répayment
torms of the Ciedit Apregment. {c} Grantor's action or inaction adversely affects the coltateral for the Credit
Agreement or Lender’s rights In the coffateral. This can include, for examplo, failure to maintain requirad
insurance, waste or destructive usa of the dwelling, fallure to pay taxes, death of any or all persons flable on the
Credit Agreement, transtel of title or sale of the dwaelling, creation of a lien on the dwelling without Lender's
permission, foraclosure by the holder af another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detault and a1 any time thersafter,
Lender, at its option, may exercise any one of mora of the following rights and remedies, in addition to any other
rights or remetlies provided by law:

Accelerate Indebtednesa, Lendsr sheli have the right at its option without notice to Basrower 10 deciarg the
entira lidebtednass immedialsly due and payable, including any prepayment penalty which Borrovrer would

be required 10 pay.

UCC Remedies, With raspect to all or any part of the Parsanal Property, Lender shall have all the jights and
ramediag of & secured party under the Uniformi Commercini Coda.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. If permitted by applicable law, Lender may obtain 8 judgment for any deficiency
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights providad In this section.

Other Remedies. Lender shill have all other rights and remedias provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses, In the event of fareclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actusl disbursements necessarily incurred by Lendar in

pursuing such foreclosure,
MISCELLANEOUS PROVISIONS,
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of lilinois.
This Mortgage shall be govaerned by and construed in accordance with the taws of the State of lllinols.
Time |s of the Essence. Tine is of the assence in the performence of this Mortgage.

Waiver of Faomestead Exumfption. Grantor heraby releases and waives all rights and benefits of the
homestead exempilon laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOVAEZ)CES,94WNG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT. ’TEH&’ /

INDIVIDUAL ACKNGW.SDGMENT

STATE OF _, é:ﬂ _

..., 188
COUNTY OF (gt )

On this day bators me, the undersignad Notary Public, personally appeared JOHN ! 'AADSHALL 1) and ANDREA
MARSHALL, to ma known ta be the individuals described in and who executed the Muiicans, and acknowlsdged
tha! they signed the Mortgage as their free and voluntary acl and deed, for the uses znd purposes therein

mantiunad. Nk

V. ~y . - -
Given under my hand and officlal seal this __/ 2 _day of ,..,/:%f' I A N4 A
[ ]

. » .

Vo r e e

BVQ&W Lits A7 .fﬂf-_/ﬁg‘““'”—'—-x-‘k \R\”‘f Ing a1 __ ety SRR 4
- ¥ ¢ ot S,
E( ty Public in and for tha State of \_‘_"_- .-". g ?\G ‘2‘5“?3@5“\‘-"'
, ]
My commiesion expires ". ‘\g\?& ‘“«iﬁ"ﬁ".
.. \“w ..*
“ .!'.
[J

LASER PRO, Reg. U.S. Pa1. & T.M. Off., Ver, 3.23 (c} 1997 CFl ProServices, lnc. Al rights reserved.
(IL-GO3 ¢7112698.LN L1.GVL)







LEGAL:

ADDRESS :

PIN:

LOT 2 INMN@&EJMALQTQ@WM‘H«%w

SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF LOT 16
SOQUTH OF THE NORTHWESTERLY 1.735 CHAINS THEREOF AND OF THE
NORTH 1/2 OF LOT 15 IN HUNDLEY’'S SUBDIVISION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

ALSQ,

THAT PORTION OF LOTS 6 AND 7 IN O, C. SIMON'S SUBDIVISION OF
BLOCK 2 IN POHT AND SIMON'S PARTITION OF LOT 17 AND THE
NORTHWESTERLY 1.735 CHRINS OF LOT 6 IN SAID HUNDLEY'S
SUBDIVISION BOUNDED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER QF LOT 16 ABOVE MENTIONED RUNNING THENCE
NORTHEASTERLY ALONG THE SOUTHERLY LIME OF SAID LOT 6 AND 7
TO[i'E NORTHEAST CORNER OF LOT 8 IN BUENA PARK SUBDIVISION
AFORFSAID; THENCE NORTHWEST ALCONG THE EASTERLY LINE OF SAID
LOT 8/ BXTENDED 10 FEET; THENCE SOUTHWESTERLY PARALLEL TO THE
SOUTHEPLY LINE OF LOTS 6 AND 7 IN SAID Q. C. SIMON'S
SUBDIVISIAN TO THE WESTERLY LINE OF SAID LOT 6 AND THEN
SOUTHERLY O THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

916 W CULLOM AVE
CHICAGQ, IL 60612

14-17-406-010-0000
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