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Dallas, Texas 75201

Return 1o:
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MORTGAGE

i 4 3 THIS MORTGAGE (“Sesurity Instrument™) is given on the 2nd day of Murch, 1998,
1 Artémontgagor is RICHARD LAVORTA AND JAMIE LAPORTA , HUSBAND AND WIFE, AS JOINT TENANTS
/ o (“Borrower™,
" ™ Thik Security Instrument is given to MAXIMO MORTGAGE CORPORATION, A CORPORATION, which is orgunized
und existing under the laws of the State ¢ iLLINOQIS, and whose address is 3054 N. GREENVIEW, CHICAGO,
" ILLINOIS 60657

("lender”).

Borrower owes Lender the principal sum of ONIT HUMDRED FIFTY-SIX THOUSAND SEVEN HUNDRED FIFTY
and NO/100--.--Dollars (U.S. $ 156,750.00). This #o5t is evidenced by Borrower's note dated the same date us this
Sezurity [nstrument (“Nole”), which provides for monthly pryinents, with the full debt, if not paid carlicr, due and payable
an April 1, 2028, This Sccurity Instrument secures (o Lender: (a) the repuyment of the debt evidenced by the Nole, wilth
interest, and all renewnls, extensions and modifications of the tlote; (b) the puyment of ali other sums, wilh interes!,
advanced under paragraph 7 to prateet the security of this Secusity Instrument; and (c) the performunce of Borrower's
covenants and ngreements under this Sccurity Instrument and h< Note.  For this purpose, Borrower does herchy
morigage. grant and corvey lo Lender the following descrived property jocated in COOK County, Hlinois:

LOT 31 IN GRANVILLE-ARTESIAN ADDITION TO NORTi EDGEWATER RESUBDIVISION OF

BLOCK 2.IN OWNER'S SUBDIVISION OF THE BEAST HALE OF THE EAST HALF OF THE

NORTHWEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
bRiEJCr:}PAIr {IE}IID[AN, IN COOK COUNTY, ILLINQIS,
PiNE-DL-L14-00% -
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5. llazard or Property Insurance, Borrower shall kesp the improvements now existing or hereafier erected on
the Property insured npninst loss by fire, hazards included within the term "extended coverage” and any other hazords,
including floods or Nowding, for which Lender toyuires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subijcct
to Lender's approval which shall not be unrcasonably withheld, If Borrower {tils to muiniain coverage described above,
Lender may, at Lender's option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance puolicies and renewals shall be acceptable to Lender and shall include o stundard mortgage clausc,
Lender shall have the eight 10 hold the policles and renewals. If Lender requires, Borrower shall prompily give to Lencer
all receipts of paid premiums and renewal notices.  In the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is tconomically feasible and Lender's security is not lesseacd.
[f the restorntion or repair 8 not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid 1o
Borrower, {f Borrraver abandons the Property, or docs not answer within 30 days a notice from Lender that the insurence
carrier has offered s settle 2 cluim, then Lender may colleel che insurance proceeds. Lender may use the proceeds to
repair of restore the Property or (o puy sums sgeured by this Sccurity Instrument, whether or not then due, The 20-
day period will begin‘waen the notice i piven.

Unless Lender »ad 3orrower othenvise agree in writing, any application of proceeds (o principal shall not extead
or posipont the due Jate O e monthly payments referred to in paragraphs 1 and 2 or change the amount of tae
payments, [f undur parugraph 2% the Property is acquired by Lender, Borrower's right to any insurance policies ad
proceeds resulting from damage 1o the Property prior to the ecquisition shall puss to Lender to the extent of the suins
seeured by this Seeuriy Instrument immedintely prior to the eequisition.

6. Qccapnncy, Preservation, Moautenance and Protection of the Property; Borrower's Lonn Application;
Lenseholds. Borrower shall occupy, establish,and use the Property os Borrower's principal residence wilhin sixty Jnys
ufter the cxecution of this Security Instrumeit and shall continue to occupy the Property us Botrower's principal residence
for ul lenst one year after the date of occupancy, anless Lender otherwise agrees in writing, which consent shall not is¢
unrcusonably withheld. or unless extenuating circvmsiances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the T=cpetly to deteriorate, or commit waste on the Property, Borrower
shall be in defoult if any forfeiture action or proceeding, viiether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or Otherwise materinlly impair the lien created by this Securty
Instrument or Lender's seeurity interest.  Borrower may cure such o defoult and reinstate, as provided in paragraph 18,
by cousing the action or proceeding 1o be dismissed with o rutsg thai, in Lender's good fuith delermination, precindes
forfeiture of the Borrower's interest in the Property or other matzov! impairment of the lien crealed by this Sceurily
Instrument or Lender’s security interest.  Borrower shall also be &1 acfault il Borrower, during the loan applicution
process, gave materially false or inaceurate information or statements v>-Lender (or fniled 1o provide Lender with aay
mnterid information) in connection with the loan evidenced by the Note, irciuding, but not limited to, representations
concerning Horrower's accupancy of the Property as o principul residence. L7 this Security Instrument is on a lenschold,
Borrower shall comply with all the provisions of the lease. I Borrower nequires e title to the Property, the lenschold
and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to perform (ne covenants and agresmerds
contuined in this Security instrument, or thete is a legal proceeding (hat may significantly Lifect Lender’s rights in the
Property (such as a proveeding in bankrupicy, probate, for condemnation or forfeiture or 1o enfuive laws or regulations),
then Lender may do and pay for whalever s necessary 1o protect the value of the Property and Laader's rights in the
Property, Lender's actions may include paying any sums sceuredd by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atlorneys’ fees and entering on the Property ta make repairs: Although Lender
may take action under this paragraph 7, Lender does not hawe to de so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrewer secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of peyment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be pavable, with interest, upon notice [rom Lender to Borrewer
requesting payment,

8., Mortgoge Insurance, If Lender required mortgage insurance as & condition of making the loan sceurcid by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f for
any rcason, the morlgage insurance coverage required by Lender lapses or censes to be in clfect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, [rom an allernate martgae
insurer approved by Lender.  If substantially equivalent morigage insurance coverage is not availeble, Borrower skall pay
to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrcwer
when the insurnnce coverage lapsed or censed 10 be in effecl. Lender will accept, use and retain these payments 2s a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, ut the option of Lender,
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lnstrumcnt without chnrgc 10 Borrower. Borfower shail pay any ru@ordahon com : !
-’23 Waiver of Homestead. Boirower waives all right of lomestead extmption iri the’ Property P S
{24, Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded mgnthcr; '
waththis Security Instrument, the coventnts and agreements of each such rider shali be incorporated into and shall amend. =
‘and supplement the covenants and agreements of this Sccunty Instrument as if thcndens) weze & part of this Su:unty L

‘ Imtrumcnt {Clwck applmblg. bmn(es)] : P

. Adjustable Rate Rxder I:I Condominium Rider 04 F’anﬁiy Rider UL
[) Graduated Payment Rider  [[] Planned Unit Development Rider ] Biweekly Payment Rider
" 7] Balioon Rider @ [ Rate Imprm'emem Rider | Seéond Home Rider

" [ Other(s) fspecify) i
By SioNmio BELOW, Borrower acoepts and agrees 10 the terms and covenants contained in this Security mstrumem:;_ .

aﬁd manyndcr(s) cxecuted by Borrow::r and recorded witl). it. _ o
‘ T

- ) W AVJ o)

) i {4 AR
. ......... 0 4 G’V\(Sw)

T LAPORTA —Borower

{5pa'» Baow This Line For Acknowledgmen]

* State of ILLINOS | § R
County of k. § oo
‘I‘he furegomg instrumem was, acknowiedged before me this_¢ ? PW{:Iay of %/MJ"" .19 9% by
RICHARD LAPORTA AND JAMIE LAPORTA /3 ' W » 3

? | " Rptary Public
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