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THIS MORTCGAGE ("Sccurity Instrument '} is'made on March 31, 1998 1604050960

The Mortgagor is
ANDRZEJ MROZ, UNNARRIED

FANE
Oy d / i |
Y A 130 3L NYIIYINY i5T
Wik
whose address s
1759 N KEDZIE, <CHICAGC, IL 60847

,CBolrower"). This Security Instrument is given
10

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, NJ 08837
(“Leader*). Borrower owes Lester the principal sum

of
One Hundred Thirty-Four Thousand, Two Hundred Fifty-Four and 00/100

Dollars (U.S. 5§ 134,254,00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument (*Note®), which provides for monthly payments. with the full debt. if not paid earlier, due and payable on

April 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, ard all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covennnts and agreements under this Security [nstrument and ihe Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the Jollowing described property located in

COOK Coumy , lllinois:
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LOTS 45 AND 46 IN BLOCK 4 IN JOHNSON AND COX'S SUBDIVISION OF
THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

FIN B 13-36-316-001 AND 13-36-316-002

which has the address of

1759 N KEDZIE, ZHICAGO, IL 50647
{Property Address)
TOGETHER WIT/iall the imprevements now or hereatter erected on ihe property, and all easements, appurtenances, and
fixtures now or fereafter/@a pat of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referied to in 1his Security Instrument as the "Property.”
BORROWER COVENA®TT that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propurt aieihnt the Property is unencumbered, except for encumbrances of record,  Borrower warranis
and will defend generatly the title 1 (e Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinés nniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform secuny instrument covering real property.

Borrower and Lender covenant and agree o8 follows:

UNIFORM COVENANTS:

1. Payment of Principnl, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
tlebt evidenced by the Note and late ckarges due under the Noic.

2. Monthly Puyment of Toxes, Insurance, and Other Charpes, Borrower shall include in cach menthly payment, together
with the principal and interest as set forth in the Note and any lee rharges, a sum for (a) taxes and special assessments levied
of (o be levied against the Property, (0) leasehold payments or ground.-rents on the Property, and (c) premiums for insurance
required under Parngraph 4. In any vear in which the Lender musi ay a morigage insurance premium to the Secrefary of
Housing and Urban Development ("Secretary”), or in any year in which svzn premium would have been required if Lender still
held the Security Instrument, each monihly payment shatl also include either: ()4 sum for the annual morigage insurance premium
to be paid by Lencler to the Secretary, or (i) a monthly charge instead of a nowgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount fo be delermined by the Sceretary. Except for the monthly charge
by the Secretary, these items are called "Escrow liems” and the sums paid to Leader are called "Escrow Funds®,

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregeie »inount ot 10 exceed the maximum
amount that may be required far Borrower’s escrow account under the Real Estate Setileme: Frocedures Act of 1974, 12 U.S.C.
§ 2601 g seq. anc implementing regulations, 24 CFR Part 3500, as they may be amended (romtime ta time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursementis ocfor= the Borrower's payments
are available in the account may not be based on amounts due for the morigage insurance premiun:.

If the amounts held by Lender for Escrow ltems exceed the amounts permitied (o be heid by RES2A, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at an time are not sufficient
{)o pay 51}11;, Escrow lrems wher. due, Leader may notify the Borrower and require Borrower 1o make up the snortage as permitted

y RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instathment
items (5}, (b) and (c) and any mortguge insurance premium instailment that Lender has not become obligated to pay 1o the
Secretary, and Lender shall prompily refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), by and {¢),

3. Application of Payments, A}l payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morgage insurance premium to be paid by Lender to the Secretary or to the monthly sharge by the Secretary
instead of the monthly mortgage insurance premivm;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Mote,

Foutth, to amortization of the principal of the Note; and

Fifth, to late charges duz under the Note.
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4. Flre, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingengics, including fire, for which Lender requires
insurniice. ‘This insurance shall e rnintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemunts on the Property, vwhether now in exisience or subsequently erected, against loss by fioods to the extent required
by the Sceretary.  All insurance she bl be careried with companies approved by Lender. The insurance policies antd any renewals
shall be held by Lender and shall include loss payable clawses in favor of, and in a form acceptable 10, Lender.

i the evenr of loss, Barrower shalf give Lender immediaie notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurince company concesned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender juintly, Allor any part of the insurance proceeds may be applied by
Lenider, at its option, either () to the reduction of e ikdebsedness under the Note and this Security Instrument, first to any
efinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration of repair
of the damaged property. Any application of the progeesds to the principal shall not exiend or postpone the due date of the monthly
payments which are referred w in Paragraph 2, or change the nmount of such payments. Aay excess insurance proveeds over
an amount regquited 1o pay W oulstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
kagally entitled therelo,

in the event of foreclosure of this Security Instrument or other transfer of (itle w0 the Property that extinguishes the
indebtedness, all riph, titte and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupapcy, Presersation, Maintenance and Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer shall occury: estublish, acd use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instruraent wor withia sixty days of a later sale or transter of the Property) and shali continue to occupy the
Property as Borrower's roirvipal residence for at least one year after the dae of occupancy, unless Lender determines that
requirement will cause ndaapedship for Borrower, or unless extenuating creumstances exist which are beyond Borrower's
contral. Bortower shall nothly Lzidkers of any extenunting circumsiances. Borcower shall not commit waste or destroy, damage
or substantiatly change te Property o1 atlow the Property to deteriorate, reasonable wear and tear excepted.  Lender may inspect
the Property if the Property is vacrii or abandoned or the foan is in defauit, l.ender may take reasonzble action lo proiect and
preserve such vacand or abanconed Property. Borrower shall also be in defuult if Borrower, during the loan applicution process,
gave materially false or inaceu rate informtizar or statements to Lender (or faited to provide Lender with any materiat information)
inconneetion with hie loan evidenced by the Node, inchuding, but not Himited ta, representations concerning Borrower's accupancy
of the Property as a principnl residence. 17 this Security [nstrument is on o leasehold, Borrower shall comply with the provisions
of the tease. 5 Borrower acqpires fee title to thePreperty, the leasehold and fee title shall not be merged unless Lender agrees
10 1he merger in weling,

6. Condemnatton. The proceeds of any award oo -claim for damages, direct or consequential, in connection with any
condemnation or other taking ->f any punt of the Property, or fw-conveyance in ptace of condemnation, are hereby assigned and
shall be paid to Lender 10 the uxtent of the (ull amount of tht indebiedness thal remains unpaid under the Note and this Security
Instrument. Lender shall applv such proceeds 1o the reduction cd the indebtedness under the Note and this Security Instrument,
first to ity detinguent amounts applied ia the order provided in Parupiaph 3, and then to prepayment of priscipal. Any application
of the proceeds to the principl shall not extend or posipone the due.ams of the monthly payments, which are referred 10 in
Parugraph 2, or change the ariount of such payments. Any excess provcerds over an amount required 10 poy all outsianding
indebiedness under the Note ard this Security Instrument shail be paid to thecintity legatly emitled theret.

7. Charges to Borvower and Protection of Lender's Rights in the Progesiv.  Borrower shall pay al} governmental or
municipal charges, fines and iupositiors that are not inchuded i Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. 1f failure o pay would adversely w1zt Lender's interest in the Property, upon
Lender's tequest Borrower shali promptly fuenish to Lender receipts evidencing these-piyients,

If Borrower (ails to make these payments or the payments required by Paragraph 2, oo fuils (o perform any other covenants
and agreements contained in this Security Instrument, or there i a legal procecding thin miy significanly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce taws or rzgulations), then Lender may do
amil pay whalever is necessary to protect the valug of the Property and Lender’s rights in the Property, inzlugding payment of taxes,
hazard insurance and other item+ mentioned in Paragraph 2.

Any amougts dlisbursed by Lender under this Paragraph shall become an additional debt uf Borrowe: anil be secured by this
Security Instrument. These amourls shatt bear interest from the date of disbursement, at the Note rate, wnd ot the option of the
Lender, shall be imaediately duw and payable.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligaion sccured by the lien in & manner acceplable to Lender; (b) contesis in good faith the Jien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevem the
enforeement of the lien; or (¢) secures frem the holder of the tien an agreemem satisfactory to Lender subordinating the lien to
this Security hnsirument. 1F Lemder deteninines that any part of the Property is subject (o a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the livn. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Avceleration of Debt.

{n) Default. Lender miay, except as fimited by regulations issued by the Seerctary in the case of payment defaults,

requice immidiate payment in full of ail sums secured by this Security Instrument i€:

(i) Borrower defaulis by failing 10 2ay in full any monthly payment required by this Security Instrument prior
to or o the due date of the next monthly payment, or
(i) Borrower defalts by failing, for a period of thirty days, to perform any other obligations contained in this

ILLINOIS FHA DEED GF TRUST
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Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitied by applicabie law (including section 341(d) of the Garn-
St Germain Depesitory Institutions Act of 1982, 12 U.5.C. 1701j-2(d)}) and with the prior approval of the Secretary,
require immediat: payment in full of all sums secured by this Security Instrument if:

(1) All or past of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(ii» The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser

ar grantee does so ozcupy the Property, dut his or her credut has not been approved in accordance with the

requirenuent:: of the Secretary.

{c) No Wadver. [f circumstances oceur that would permit Lender to require immedinte payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (o subsequent events.
{d) Regulutions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does £ot authorize acceleration or foreclosure if not permitied by regulations of the Secretary,
(e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereol, J.ender may, at ils option
require immedinte payment in full of all sums secured by this Svcurity Instrument. A swritien starement of any
awthorized 2 gent of the Secretary duted subsequent to 60 days from the date hereof, declining 10 insure this Security
Instrument < the Note, shall be deemed conclusive proof of such incligibility, Notwithstanding the foregoing, this
option may ot be exercised by Lender when the unavailability of irsurance is solely due to Lender's failure to remil
@ mortgnge inskianze premum to the Secretary,

10, Reinstatement. ormower has a right to be reinstated il Lender has required immediate payment in full because of
Borrower's failure to pay ar amautt due under the Note or this Sceurity fnstrument.  This right applies even after [oreclosure
procecdings are instituted. 'To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account curreni-tucluding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and ¢isiomar-attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secraty Instrument and the obtigations that it secures shall remain in effect as if Lender
hiad not required immediate pryment in full. However, Lender is not required to permit reinstatement if: (i) Lender hos uccepted
reinstatement witer the commencement of foreclesurs-oroceedings within two years immediately preceding the commencement of
a current foreclosure procesting, (i) reinstateniep: wil) preciude foreclosure on differcnt grounds in the future, or (iil)
reinstatement will adversely affect the priority of the tier, sveated by this Security Instrument.

tt. Borrower not Relensed; Forbearnnce by Leader not 8 Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumers gianted by Lender to any successor in interest of Borrower shatl
not operute (o release the liability of te original Borrower o1 Borrower's suceessor in interest, Lender shall not be required to
comnience proeeed:ings against any successar in interest or refus¢ to'extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by renson of any demand inade by the original Borrower ar Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Buund; Jolnt and Several Linbilty; Cu=signers, The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lendir avd Borrower, subjuct to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Sceurity Instrument/enly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is ey personally ohligated io pay the sums
secured hy this Security lastrument; and (¢) agrees that Lender and any other Borrower iy agree to extend, modify, forbear
or make any secommodations with regard to the terms of this Security Instriment or the Note svithout Dt Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Securily Instrunient shall be given by-deiivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 2o the Property Address
or any other aldress Borrower designates by notice to Lender. Any notice to Lender shall be given by 1174 =iass mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in<nis Security Instrumenl
shall be deemed 1o have h2sn given (o Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severabitlty, This Security Instrument shall be governed by Federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iz, such comlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of 1is Security Instrument and the Note are declared
fo be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen,

16. Hamrdous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or ir: the Property. Borrower shalt not do, nor allow anyane clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or storage on
the Property of small quantities of Haza-dous Substances that are generally recognized to be apprapriate to normal residential uses
and to maintenanee of the Preperty.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory ngency or private party Involving the Property and any Hazardous Substance or Environmental Law
of which Borcower has actual knowledge. 1f Borrower [earns, or is notified by any governmental or regulatory authority, that
any removal or other remediaon of any Hazardous Substances affecting the Property is necessary, Borrower shatl promptly take

ILLINGES FHA DEED Gf TRUST
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~ all necessary remedial actions in accordance with Environmemal Law,
As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammable or toxic petroleum products, (oxic
-+ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioac:ive materials. As used
. the paragraph 16, "Environmantal Law" means federal laws and laws of the jurisdiction where the Property is located that relate
- 1o health, safety or environm:ntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the remis and revenues of the

. Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the

'y Property ta pay the rems to Lender or Lender's pgents. However, prior to Lender's notice {o Borrower of Borrower's breach

" of uny covenant or igreement in the Sesurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender end Borrower, This assignment of rents constifutes an absolute assignment and not an
assignment for additional security only.

II' Lender gives notice ¢f breach (o Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender auly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitfed to collect and
receive all of the rents of the Propery; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on ¥oao:r's written demand to the tenant,

Borrower hus not s&eeured any prior assignment of the remts and has not and will not perform any act that would prevent
Lender from exercising s tizhts under this Paragraph 17,

Lender shail not be recaiied to enter upon, take conlrol of or maintain the Property before or after giving notice of breach
to Borrower. However, Lended or a judicially appointed receiver may do so al any time there is a breach, Any application of
rents shall nol cure or waive any acfault or invalidate any other right or remedy of Lender, “This assignment of rents of the
Property shall terminate whe: the deb secured by the Security [nstrument is paid in {ull.

18. Foreclosure Procedure. &7 Lender requires immediate payment it full under paragraph 9, Lender may foreclose
this Security Instrument hy judiclal procerding, Lender shal) be entitled to collect nll expenses Incurred in pursuing the
remedies provided [n this puragraph 18, wétuding, but not limited to, veasonable attorneys’ ees and cost of title evidence.

Il the Lender’s interest in this Securicy snstrument Is held by the Secretury and the Secretury requires immediote
payment in full under Paragraph 9, the Secresary may Invoke the nonjudicinl power ol sale provided in the Single Family
Mortgage Foreclosuve Act of 1994 ("Act") (12 U SO 3751 ¢t seq.) by retuesting a foreclosure commissioner designated
under the Act to commence foreclostre and to sell Lae Mruperty as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise aviraple to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordaiion costs,

20. Walver of Homestend. Borrower waives all rights of (noraestead exemption in the Property.

21, Riders to this Security Insteument. I one or more riders arz executed by Borrower and recorded together with this
Security Instrunient, the covenants and agreements of each such rider sbail e incorporared into and shall amend and supplement
the covenants and agreement: of this Security Instrement s if the rider(s) sv¢re a part of this Security Instrument.

The followiny riders are attached:

Adjustakle Rate Rider

893229286

BY SIGNING BELOW. Borrow.r accepts and agrees to the terms contained in this Secusity Instroment and in any rider(s)
exccuted by Borrower und recorded with it

Witnesses:

ANDRZEJ MEETZ“&M f//[(zh‘"~

[LLINOIS FHA DEED OF TRUSY
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STATE OF [LLINOTS, COUNTY ss: COOK

1, the undersigned, « *oary Pablic in and Tor said county and state do hiereby certify that
ANDRZEJ MROZ, JNWMARRIED

personally Known to me to be she same person(s) whose nume(s subscribed to the foregoing instrument, appeared before me this P
day in person, and acknowledged that (he, she, they) signcd and delivered (he said instrument as (his, her, their) frec and @
voluntary act, for the uses .ind purpuses therein sct forth, /X /qu g
| Given under my hand and official seal, this day / ]ZM { R)‘I
My Commission axpires: L op)
@
Notary Pabli —
" * v.vaWWM
OFFICIAL SEAL
LYNN LISKIEWICZ

P NOIB
NOTARY PUBLIC, STATE 0 1
W TMMISSION LAPIRER: D2K0" 1O

e AN # 1 AN L

C'{ASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL 60462
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1319101201729
60403096
1604090960

ADJUSTABLE RATE RIDER

THIS ADIUNTAGLE RATE RIDER is made this 318t day of March, 1998
,and is incorporated into and shiul be deemed 10 amend and supplement the
Murigage, Deed of Trust o Seeurity Deed ("Security Instrument™) of the same dute given by the undersigned
("Borrowsr”) to secdre Borrmwer's Node ("Note®) 1o
CHASE MANHATTAN MORTGAGE CORPORATION ~ a corporation organized and

31 isting under the laws o7 the State of New Jersey.
(the “Lender™) of the sume dote and covering the property deseribed in the !su.unly Tistrument and located au:

1759 N KEDZIE, CHICAGO, &L 60647

{§ openty Addrens|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THEE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THeE MAXIMUM RATE THE BORROWER MUST
PAY.

89249286

ADDITIONAL COVENANTS. Ia addition to the covenans (nd apreements made in the Security
Instrument, Borrower and Lender further covenat and ngree as follows:

I.  INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Chunge Date

The interes: rate may change on the ficst day of  July, 1999 , o dhat day of cach
sticceecting year.  “‘Change Date® means cach date on which the interest rate could change.

(B) The tdex

Beginning with the first Change Pate, the interest rate will be based on an (ndex. "lndex” mears (e weekly
average yield on !nited Stutes Treasury Securities acdjusted 10 a constant maturity ol one year, as made available
by the Federal Reserve Bourd, "Current Index” means the most recent Index figure available 30 days before the
Change Date, f the Index (as defined above) is no longer available, Lender will use as o pew Index any index

FilA Adjustable Rate Rider
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
(€} Culewdation of Interest Rate Changes
Before each Change Dae, Lender will caleulate a new interest rate by adding a margin of

Three
perceniage points { 3,000 %) tothe Current Index ad rounding the sum jo the nearest one-

cighth of one percentrge point (0.125%). Subject to the Jimits staved in Paragraph 5(D) of this Note, this rounded

amount will be the new interest rate until the next Change Daie.

(I Limits on Iyterest Rate Changes

The interest rafe will n2ver increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The imerest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate st.ed in Paragraph 2 of his Note.

(K) Zalvnlution of Payment Change

[t the tatrzest rate changes on a Chinge Date, Lender will calzulate the amount of monthly payment of
principal and ime:es; which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interesi e through substantially cqual payments. In making such calculation, Lender will use the
unpaid principal baiznce-which would be owed on the Change Date if there had been no default in payment on the
Mate, reduced by (v amoust of any prepayments to principal. The result of this calculation will be the amount
of the new monthty paymento! principal and interest,

{F) Notlce of Change:

Lender will pive notice to Fioirower of any change in the interest rate andt monthly payment amount. The
notice must be give:t at least 25 gays before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (:i) the Change Date, (it the old interest rale, (iv) the new interest rate, (v) the new monthly
paywient nmount, (vi) the Current Index and the daie it was published, (vii) the method of calculaing the change
in monthly paymen: amount, and (vili) any Other information which may be required by law from time to time.

() Effective Date of Changes

A new interest rate catculated in accordarce-with Paragraphs 3(C) and 5(D) of this Note will become
effective on the Change Date.  Borrower shall make a pzyment in the new monthly amount beginning on the first
payment date whic't occurs at least 25 days after Lenlter has given Borrower the notice of changes required by
Paragrapn S(F) of this Note.  Borrower shal) have no ohugation to pay any increase in the monthly payment
amout caleulated in accordence with Paragraph S(E) of this-¥ste for any paymem date occurring less than 25 days
after Lender has piven the required notice.  1f the monthiy payment amount caleulated in accordance with
Patagraph S(E) of “his Note decreased, but Lender failed to give tisucely notice of the decrease and Borrower made
any monthly payimnt amounts exceeding the payment amonni which should have been siated in a timely notice,
then Borrower bas the optiun to elther (1) demand the return to Borrower-of any excess payment, with inferest
thereon at the Not: rate (s vate equal (o the interest rate which shoubd have beer stated in & timely notice}, or (i)
request that anv excess payment, with interest thereon at the Notw rate, béapplied as payment of principal,
Lender'n abligation 10 return any excess paymens with interest on demand is woc sssignable even if this Note is
otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the tems and covenants contained in this Adjustable Rate
Rider.

#M.(f M@/

ANDRZEJ MROZ

it i e >

592229286
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