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MORTGAGE

THIS MORTGAGE ("Security Instruain”} is given on February 27, 1998 . The mortgagor is 3
AMMAR  SHAINW , A SINGLE MAN * » AS SDLE AND SEPARATE PROPERTY

2a

* i ~J
never mérrled e N
hY
N ~}
\ .
("Borrower"). This Securily Instrument is given lo

NEW CENTURY MORTGAGE CORPORATION, A CALIPUR'I\ CORPORATION )
which is organized and cxisting under the laws of CALIFORNIA , and whose
widress is 14400 VUN KARMAN, SUITE 1000

IRVINE, CA 82612 *“Lnder”). Borrower owes Lander the principal sum of
Thirty Thousand, Ons Hundraed and No/100 «eeeccesmlicccnuencacunnsnuacenasnannnumn

LI IET TR SRLELTL) Dolars (US. § 30,100,040 )
This debt is evidenced by Borrower's nole dated the same daio ag this Security Ins%i=sent ("Note"), which provides for monthly
payments, with the full debt, if nol paid ewlier, due and payable on Myrzb 1, 2028 . This Secunity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Hicrast, and al) renewals, exiensions and
modifications of the Note; (b) the puyment of all other sumy, with interest, sdvanced under peagraph 7 to protect the security of
this Security Instrument; und (c) the performance of Borrower's covenants and agreements unger this-Securlty Instrument and the

Nota. For this purposs, Borrower does hereby morgage, grant and convey to Leader the [ollowlig drseribed property located in

coox County, Hibnois:
SEE LEGAL OESCRIPTION ATYACHED HERETD AND MAJE A PART HEREQF.

A.P.N.:14-06=210.-023~1037

which has the addruss of 68118 NORTH SHERIDAN RDAD #4503, CHICAGD
Nlinois 60660 1Zip Code) {"Property Address");

ILUINOIS\-§ingle Family - FNMA/FHLMG UNIFORM
iniats; N INSTRUMENT Form 3014 /60
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TOQETHER WTTH .\l the improvaments now or hercalter eiceled on the property, and all casements, appurenances, and

"< fixeureg now ot hercafter a part of the property, All replacements wid additions shall also be covered by this Security Instrument.
All of the forcgomg is refizved w in this Security Instrument as the ' Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed aml has the right 10 martguge,
~+ grant and convey' the Projcry and that the Propesty is unencuraber:d, except for encuinbrances of record, Borrower wirunts and
- will defend penerally the titke 10 the Property against all claims and ¢ciundy, subject 1o any encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covengs for national use and non-uniform covenans with imited
" variauons by juridiction (v consilute a uniform security instrument covering real propeny.
‘ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priuctpul and lnterest; Prepaymont and Late Charges.  Borrower shall prompiy pay when <us the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Bomower shall pay fo
Lender on the day month'y payments are due under the Note, until the Note is paid in ful, a sum ("Funds") for: (a) yearly taxes
anil ssxcssments which miy attain priority over this Security Instrument as a lien on tha Property, (b) yearly leasehold pnyments
or graund rents on the Frcperty, if any; (c) yearly hacard or property insurance premivms; {(d) yearly fluod insurance premiums, il
any; {c) yeurly morigags asunuice premiums, il any; und (1) uny sums payable by Borrower to Lender, In accordance with the
provisions of paragraph .o licu of the payment of morigage iasurance premiums. Thesc items are called "Escrow Hems."
Lender may. at any Ume, volleciand hold Funds in an amount not ta exceed the maximum amount a lender for a federally related
mongage loan may requlie for Borrawer's escrow account under the fedsral Real Bstale Setlement Procedures Act of 1974 as
amended from tirae to timz, 12 U.S.C, S2ction 2601 et seq. ("RESPA"), unless another law hal applics to the Funds sety a lesser
amount. If so, Londer mey, at any tme-callect and hold Funds :n an amount not to exceed the lesser amount. Landsr mny
estimate the amount of Funds due on the busts of current data and reasonable estimates of expenditures of future Escrow 1iems or
otherwise in accordance w.th applicable law,

The Funds shall ba hetd in an institudon winso Aaposits are inswred by a federa) ngency, instrumentality, or smtity (including
Lender, if Lender is such an institution) or in any Fideral Home l.oan Bunk. Lander shall apply the Funds to pay the Sscrow
ltems. Lender may not cherge Borrower for holding ad-arplying the Funds, annually analyzing the escrow account, or verifying
ths Escrow lems, unless l.ender pays Borrower interest o the Funds and npplicable law permits Lender w make such a sharge,
However, Lender moy require Borrawer 1o pay 4 onc-lime crge for an independent real estale tax reporting service psed by
Lender in connection with. this loan, unlcsy ppplicable law providey otherwise, Unless an agrecment iy made or applicable law
requires interest to be pald, Lender shall not be required to pay Berower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Fuids. Lender shall give to Borrower, without charge, an
annugl accounting ol the Funds, showing credits and debits to the Funds end the pupose for which cach debit to the Funds was
mardc, The Funds arc pledged as additional security for all sums secured by this Sccurity Insrument.

If the Funds held by Lander sxceed the ampunts permitted to be held by applicabl: law, Lender shall account to Boerrower for
the cxcegs Funds wn accordanice with the requirements of applicable ‘aw. If the amaup? of the Funds held by Lender ut any lime is
not sulficient 1o pay the Gscrow ltems when due, Landor may so not:fy Borvower in weiting, and, in such cuse Borrower shull pay
W Lender the amount negessary to make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, at Landar's sole discretion,

Upon paymont in full of all sums secured by this Siurily Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. 17, under jucagraph 21, Lender shall acquire or selt whe Property, Lender, prior ro the icqulsition or sale of the
Proporty, shall apply uny Funds held by Lender at the time of acquisition or salo as a credit against fie sums secured by this
Security [nstrument.

J. Application uf Payments.  Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be upplied: first, 10 any propayment charges due under the Note; second, to amourits payable under paragraph 2;
third, to imtarest dus; fourth, to principal dus; and last, to any late charges dus under the Note,

4. Charges; Lieny. Burrower shall pay all 1axes, ascessments, charges, fines and imposidons anributable o the Propesty
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borower shall pay these
obligntions in the manner provided in paragraph 2, or if nol paid in that menner, Borrower shall pay them on time directly 1o the
person owed payment. Homower shall promptly fumish to Lender all notices of amounia o be paid uader this paragraph. If
Borrower makes hese payments directly, Borrower shall promply furnish 1o Lender receipts evidencing the payments.

Borrawer shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agiees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contwsts in good faith the len
by, or defends agginst enlgrcement of the lien In, lsgal proceedings which in the Lender's opinion operste to prevent the
enforcoment of the lien; or (i) secures from the holder of the len an agreament satisfactory to Lender subardinating the lien ©
this Security Insument If Lender determines that any part of the Property is subject 10 a lien which may analn priority over this
Security Instrument, Lendes snay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one orjnore
of the actions set forth above: within 10 days of the giving of notics. Initinl: S AEA .
q «BH({L) (28ez) b1 Fageatl Form 501k w7ed
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5. Hamurd or Property Insurance. Borrower shall keep (he improvements now existing or hercafter erected on the Propesty
insured against lo3y by fire, hazards included within the term "extended coverage” and any othur hazards, including ficods or
flooding, for which Leader requires insusance. This insurance saall be maintalned in the amounts and for the periods that Lender
requircy, The insurance carrier praviding the insurancs shatl be chosen by Borrower subject o Lender's approval which shall not
be unreasonahly withkeld, If Bormuwer falls w maintin coverage described above, Lender muy, at Lender's oprion, obtain
coverage 1o protect Lendar’s rights in the Property in accordance with paragraph 7.

All insurance polic:es and roncwals shall be accepiable to Lander and shall inelude a standard morigage clause. Lender shall
have the right 1o hokl ihe policies and renewals, 1f Lender requires, Barrower shall promptly give o Lender all receipts of paid
premiums and renewal aotices. In the avent of Joss, Borrower shall give prompt notics {o the insurance carrier and Lender. Lender
may maks proof of loss if not made prompily by Borrower,

Unless Lander and Rorrower otherwise agree In writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the resioralion or repalr Is cconomically featible and Lender's sccurity Is not lesscned, [f the cestorution or
repair is not economicelly Leasible or Lender's security would be lassened, the insurance proceeds shall be applied w the sums
secured by this Securily Instrument, whether or not then due, with any cxcess paid to Borrowur, If Borrower abundons the
Property, or does 70! anywer within 10 4ays a notics from Lender that the insurance carrier has offered 1o seltle a claim, then
Lender may coliect Gie insurance procaeds, Lander may use the proceeds Lo repair or restore the Property or to pay swins scoured
by this Sccurity Instrusrant, whether or not then dug. The 30.day period will begin when the notice is given.

Unless Lender and hiciruwer otherwiss agres in writing, any application of proceeds 10 principal shall nol exisnd or postpone
the due date of the montly payinents roferred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance pulicies snd procesds resulting from damage 10 the
Property peior 10 the acqulsition thrfl pass to Lender to the exteni of U sums secired by this Security Instrument immeduataly
priof to the acguisiton,

6. Occupuncy, Presarvation, Mabit2asace and Protection of the Property; Borrower's Losn Application; Leaseholds,

Borrower shall occupy, vatablish, and use the Jtuperty as Borrower's principal residence within sixty days afier the execution of (D
this Sequrity Insteument iund shall continue to nccuny the Property us Borrowes's principal residence for at leas| one year after the (0
date of occupancy, unless Lender otherwiss agiess in writing, which consent shall nol be unreasonably withheld, or unless O
extenuating circumstances &xist which are bayond B(srwar's comirol, Borrowar shall not destroy, damage or impair the Property, @

allow the Property 1o deteriorato, of comemil wusie oa Gie Propanty, Borrower shall be in defaul if any forfelure action or &

proceeding, whether civil or criminal, is begun that in Lendir's sood faith judgment cowld result in Torfeiture of the Praperty or
otherwisc materially impidr the Lien vecated by this Secusity firivtoent or Lander's securily iniarest. Botrower may cuse such a
delault and reinstate, as provided in paragraph 18, by causing (02 action or proceeding 10 be dismissed with a ruling that, in
Lender’s good fuith dewrmination, precludes forfolture of the Bortawsr's inicrest in the Property or uther material impairment of
the lien created liy thix Security Instrurnent or Lender’s security interesi. Zoxower shall algo be in defhuly if Borrower, during the
loan application jprocess. jiave materially false or inaccurate Laformation o satements 1o Lander {or fuiled to provide Lender with
any material information; in connection with the loan evidenced by the Note, wicluding, but not limited to, representations
cancerning Borrower's o¢supancy of the Property as a principal residence, If this Sarurity Instrumnent is on 8 leaschold, Borrewer
shall cumply with all the provisions of the leave, 18 Borrower acquires fee dtle to the Firperty, the leasehold and the fee title shall
nol merge uniess Londer aigyeas 1o the merger in writing,

7. Pevtection of Lender's Rights in the Property. if Borower fails to perform the covananis and agreements contained in
this Securiry Instrument, or there is o logal proceeding thet may significantly alfect Lender’s rishis in the Property (such s a
proceeding in bankrupicy, probats, for condemnadon or forftiture o2 1o enforce laws or regulatiol s), £'.en Lander may do and pay
for whatever Is necessary fo protect the value of the Property and Lender's rights In the Propenty. Léndar's actions may include
paying any sums securedt by a lien which has priority over this Security Insyument, appearing in.<radt, paying reasonable
atnmeys’ feas and cntening on the Property 1o make repairs. Altheugh Lender may take action under iis jaragraph 7, Lender
does not have {0 do so.

Any amounts disbursl by Lendor under this paragraph 7 shall become additional debt of Borrowar secised by this Security
Insrument. Unless Borrower nnd Lender agres (o other tarms of payment, these amounts shall bear intarest from the dats of
disbursement at the Note rae and shal) be payablo, with in\ssest, upon notice from Lender o Borrower requesting paymend,

8, Mortgage I'nsurance  If Lender requircd mortgage insurance as a condilion of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums rcquired to maintai1 the morgage insurance in cffece [f, for any reasop, the
mortgage insurancs coveraye required by Londer lapses or ceases W be In effect, Borrower shall pay the premiums zequired (o
oblain coverage substantiully equivalent 1o the mortgage insurance previously in effect, aL a cost substantinlly equivalent 10 the
cost o Borrower of the morigege insurance previously in effect, from an alternalc monigage insurer approved by Lender, If
subsiantially squivitlent morijage insurance coverags is not availably, Botrower shall pay 10 Lender each month a sum equal ©
one-twelfth of the yearly mongage insurance premium being paid by Borower when tho insurance coverago lapsed or censed o

be in effect. Londir will accepl, use and relain thuse paymenis as u loss reserve in lieu of marigugu instirance, Loss resgrye
Innisis: %
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puyments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) pryvided by an insures appraved by Lender ajain becomes available and is oblained. Borrower shall pay the
premiums required to maintain mongage ingurance in effect, or 1o provide a Joss reserve, until the requirement for mortgage
ingurance ends in accorcance with any written agresment betwegn Borrower and Lender or applicable law,

9. Inspection. Leider or its agent may make reasonable enties upon and inspections of the Property. Lender shalt give
Buruwer notice ut the e of or prior to an inspection specifying reasonable causs for the inspection,

10. Condemnutivn.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other king of any part of the Propetty, or foc conveyunce in lisu of condemnation, ure hereby assigned and
shali be paid 10 Lender,

In the ¢vent of & 10i2! tzking of the Property, the proceeds snalt be applied to the sums secured by this Security Instrument,
whether or not then due. 'with any excess paid {0 Borrower. In the event of a partia) taking of the Property in which the fair markel
value of the Property Inunediately hefore the taking is equal ta or greaer than the amount of the sums scoured by this Security
Instiment immedintzly before the iaking, unless Borower anc lender otherwlse ageee in writing, the sums secured by this
Security Ingtrumeri shll be reduced by the amouni of the procezds multiplied by the following fraction: (a) the towal amount of
the sums secured immeiaicly before the taking, divided by (b) the fair market value of the Property immediately before the
waking. Any balunce shul b naid o Borrawer. 1n the event of & partial waking of the Property in which the fair market vatue of the
Property Immediatcly befere the taking is less than the amount of the sums secured immediantely before the iaking, unless
Borrower and Lender owherwize wmee in writing or unless appliczbie law otherwise provides, the procecds shall be applied io the
sums sceurcd by this Security [nsaryiannt whether or not the sums are then due.

If the Propenty is abandoned by Sormawer, or if, after natice by Lander 1o Borrower that the condemnor offers 1o make an
award or settle a claim fur damages, Borower fuils 1o respond (o Lander within 30 duys after the date the notice is given, Lender
is authonized 1 callect and apply the procesds, at its oplion, either (0 resloration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther due.

Unless Lender and Eorrower otherwise agree {7 writing, any upplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments reforred to In paragiaphs 1 anc 2 or change the amount of such payments.

11. Borrower Nnt Felensed; Forbearance By Lewd = Not » Waiver. Extension of the ime for payment or modification
of amortizution of the sums sceured by this Sceurity Instrumer: granted by Lendor 1o any successor in interest uof Bomower shall
not operate to release thi: liahility of the original Borrower o Berrower's successors in interest, Lender shall nol be required to o}
commence procecdings 2gainst any Successor in interest or refuse w Jxtend time for payment or otherwise modify amornizaton of
the sums securcd by this Security Instrument by reason of any demiu mude by the original Borrower o1 Borrower's successors
in interest. Any forbearaiice by Lender in exercising any right or remedy wnsdl not be 8 walver of or preclude the exercise of any
right or remedy,

12, Suceessors ind Assigns Bound; Joiut and Several Liabitity; Cussignersc-The covcnants and agreements of this
Security Tnstrument shall bind and beneflt the successoss and assigns of Lender ard Bomower, subject 1o the provisions of
peragraph 17, Borrower's covenants and agreements shull be joint and several. Aay Borrower who co-signs this Sccurity
Instrument but does not executs the Note: (8} ix cu-signing this Security Insqumeni-0%iy 40 mortgage, grant and convey thal
Borrower's interest in th: Property under the wms of this Securty Inswrument; (b) is net personally obligated to pay the sums
sccured by this Security nstruwieent; und {¢) agvess that Lender and any other Borrower may ayrec o exiend, modify, forbesr or
make any accommodations with regard v the 1erms of this Security listrument or the Nate without that Sosrowes's consent.

13, Loan Charges.  If the loan scoured by this Security Insimiment is subject (o a law whick 32 maximum loan charges,
and thal taw is finally inbsrpreted S0 that the Interest or other loan :harges collected or to be collecicd in zonection with the loan
taceed the permitted limiss, when: (a) any such loan charge shall bs reduced by the amount necessary 1o stduce the charge w the
permitled Jimit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refasced to Bormower,
Lender may choose 1o piake this refund by reducing the principal owed under the Note or by making a direct payment to
Bomower. If a refund reduces principal, the reduction will be meaied a8 4 pania) prepayment withoul any prepayment charge
under ths Note,

14, Nutices, Any nolice to Borrawer provided for in this Secarity Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
uny other address Borrower designales by notice to Lender, Any nctice to Lender ghall be given by first class mail 1o Lender's
address staled herein or any other address Lender designates by aotics o Borrower, Any notice provided for in this Security
Instrument shall be desmed to have bosn given o Borrower or Lencer when given as provided in this paragraph.
_ 13. Governinp Law; Severabllity, This Security Instrument shall be poverned by foderal law and the law of the
jurisdiction in which the “roperty Is located. In the event that any provision or clause of thls Security Instrument or the Note
conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Fiven effect without the cunflicting provision, To this end the provisions of this Security Instrument and the Note are dexc

ba severahie.
Infilnly;
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16, Borrower's Capy. Horrowcr shall be given one confoired copy of the Note und of this Securlty Insisumen,

17. Teansfer of tho Property or a Benaflcial Interest in Borrower, I wll or any pan of the Property or any interest in it is
sold or ransforred (or if a beneficial intarest in Borrower is sokd or ransferred and Borrower s 1ot a natural person) without
Lender's prlor writen onsent, Lendor may, al its oplion, iequite immedlate payment in full of all sums secured by this Security
Insrument. However, this option shall not be exeruised by Lerdar if exercise Is prohibited by federal law ns of the date of this
Sccurity Instrument.

If Lander exervises this aption, Lunder shall give Bormower netice of acceleration. The notice shall provide a period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower {ails o pay these sums prior lo the expisition of this period, Lender may invoke any remedics permited
by thiy Security Insmrument without further notica or demand on Bormower,

1B, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right (o have
enforcoment of this Sucurity Instrument discontinued at any timie prior to the earller of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursiaai 1o any power o sale contained in this Security
Ingument; ar (b) entry nf a judgment enforcing this Securlty Inscument. Those conditions are thal Borrower: (a) pays Lender all
sums which ther“vonld be due under this Security Instrumen: snd the Note as if no acceleration had occurred; (b) cures any
default of any other ravenants or agreements; (c) pays all oxpeisss incurred in enforclng this Security Instrument, including, but
not limiled to, reasonalil atorneys’ fees; and (d) wkes such nction as Lender may reasonably require to assure thar the lien of this
Security Instrument, Lesde’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue uactanged. Upon reinsiatement by Borrowcr, this Security Instrument and the obligutions secired
hercby shall remain fully ¢ffective a2 If no accelerndon had occurmd, However, this right to reinstate shall not apply In the case of
acceleraton under paraypaph 17,

19. Sale of Note; Change of Loan aervicer. The Note or a partial interest in the Note (ipgether with this Security W
Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change In the entity (known ()
as ths "Loan Servicar”) that collects monthly riaym ents duc under the Note and this Security Instrument, There also may be one or 3
more changes of the Loan Servicar unrelated i 2-31le of the Nots, If there is 4 change of the Loan Scrvicer, Borrnwer will be
given writien notice of the change in accordance wih-paragraph 14 above und applicable law, The notice will atals the name and ~.}
address of the new Loun Servicer and the address io vinich piyiments should be made. The notice will alsa contain any other N
information required by upplicable law. .

20, Hazardous Sulxitances, Borrower shall not caus: or permit the prescace, use, disposil, stomge, or release of any L
Hazardous Substances on or in the Property, Borrower shall nei b, nor sllow anyone else to do, anything affecting the Property
thas is in violatlon of any Environmental Law, The preceding two ienzances shall not apply to the presence, use, or storage on the
Property of small quanttes of Hazardous Substanues that are gencraly recognized (0 be appropriate (o normal residential uges
and to maintenance of the Propenty.

Borrower shall promptly glve Lender writien notice of any investigation -claim, demand, lawsuit or other action by any
govemmenial or regulaiory ugency or privaie party involving the Property anc any *azardous Substince or Environmental Law
of which Borrower has suiual knowledge. If Borrower leams, or is notified by any sovemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neeeszary, Bormower shall promptly take all
necessary remedial acticns in accordance with Environmental Law,

As used In this puragraph 20, "Hazardous Substances” are those substances defined a8 Loxic or hazardous substances by
Environmental Luw and the following substances: gasoline, kerosene, other flammable or traic petroleum products, loxic
pesticides and herbicides, voladic solvents, maierials containing asbesios or formaldchyde, and iadinacsve materials. As used in
this parugraph 20, “Environmental Law" means federal iaws und liws of the junisdiction where the Fropeny is located that relete
1o health, safey or envirenmental prolestion.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but oot prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 3) days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrurnent, foreclosure by judicinl proceediag and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to aceeloration and foreclosure, If the default is not cured on or before the
date specified in the wotice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecinte this Security Instrument by Judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing tke remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. &

Inltialsr
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22. Release.  Upon payment of all sums secured by this Security Instument, Lender shall release this Securlty Instrument to
Borrowcer, Borrower shall pay any recordation costs, Lender may charge Borrower a (ce for refeasing this Security Instrument, but
only if the fee is paid w a third party for services rendered and the charging of the (e Is permitied under applicable law.

23. Waiver of Hoinestead, Borrower waives all right of homesicad excmption in the Property.

24. Ridors to this Security Instrument. 1f one or more riders arc executed by Borrower and recorded togather with this
Security Instrument, th: covenants and agreements of each such rider ghall be incorporaied into and shall amend and supplement
the <ovenants and agreements of thix Security Inslrument as if thu rider(s) were a part of this Security Instrument.

(Check applicable hox(:s)) .
¥_] Adjusiable Reus Rider X_] Condominivum Rider £ 14 Family Rider
(L] Gradualed Payment Ricer C_] Planned Un.a Development Rider (] Biwaekly Payment Rider
[ Batloon igm L_I Rat Improvement Rider (] Second Home Rider
(] VA Rider X1 Other(s) Ispscify)
Arm Rider Addandum

BY SIGNING BELQW, Bomruvei accepts and agrees (o the lanms and covenants contalned in this Security Inscument and in
any rider(s) exccuted by Rorrower and r*'r'x‘;rdcd with it,

Wimaesses; ;
| . 8 ))
# ‘ , ( (Scal)
hde h 2 -Berrower

) \‘r-i G

AMMAR  SHATKH -

(Sea))

-Raorrower

(Sea) . . (Seal)

-Bomower -Borrower

STATEOFILLINOIS, (. (R. County s:
A y P -~ _i‘ 1
SHENG S RN Ve (VY Y ¢ S ~»aNouirv Public in and foisuiZ-crunty and st do hereby certify that

[
(i}\fVV‘\/YY‘\. VRN Eﬁ'Q"\ ()\A_;Q‘-.-Q\, A \%"k AN (’\'\J“-“"'(' NN, AN
, personally known to me to be e sane ;v:rson(s) whoss name(s)
subscribed 10 the foregoing Instrument, appeared before me this divy in n, and acknowledged Lt toe
signed and delivered the said instrumentas _Aa_l ;  free and voluniry ayt, fPr the uses and purpoe<s .2rain set forth,

Given under my hand and officlal seal, this ) ~V'™  day ¢f ﬁL ) v AT

\
My Commission Expires: A NAS
Notary Publio T )
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THIS CONDOMINIUM RIDER is made this 27th day of Fabruary , 1488
and is incorporsted into and shall be desmed 10 amend and supplement the Monguge, Deed of Trust or Security Deed (the
*Security Instrunient™ of the seme date given by the undersigned (ihe “Borrewer™) 1v secure Borrower's Note 1o
NEW CENTURY MORTBAGE CORPORATION (thv “Lender”)

of i tame date and covering the Property described in the Security Instrument and located at:

" §118 NORTH SHERIDAN RDAD #5023, CHICABD,ILLINDIS B0GS0
(Fraperty Addrees)

The Property includas 1 unit in, Wgether with an undivided intcrey in the common lements of, 4 condominfum project known as:

[Nwno ot Tondarinium Project]

(e “Condominium Projuct®), If the owners associalion or other entity which acts for the Condominium Project {the "Owners
Assaciation®) holds tills o proparty for the benefit or use uf ils members or shareholders, the Property also includes Borrower'’s
jnierest in the Qwners Azsesiation and the uses, proceeds and benefits of Borrower's interest.

CONDOMD (15 COVENANTS. In addldon o th: covemanmss and agreuments made in the Securhy Ingicument,
Borrower and Lunder furthzr cvanant and agree as follows:

A. Condominiiim {2ai3ations, Borrower shall peeform all of Bomower's ubligations under the Condominlum  Projeet's
Comstitugat  Documents.  The “Uinsiment Docoments® are the: () Decloration or wuy other document which crestes the
Condominhun  Project; (1) by-laws. (i) ende of cegulations; anc (v) other equivalem documenis, Buorrower shall prompdly pay,
when dug, Al dues and asseisments inposed pursuant in the Constituen? Dosumans.

B, Hazard Insurance. S0 Jorg sside Owners Assocaiion muinaing, with a genceally accepled insurence carrier, a (D
"master* or “blunket* policy on the Condominfur,-Praject which is satisfactory to Lendur and which provides insurunce coverage in ¥y
the amoueus, for the periods, and againgt W hazards Lender requires, including flre and hazards included within the term &y
“extended coverage.” then: %)

() Lancer waives the provision in Uniform (Joterant 2 for the monthly payment to Lender of one-twelfih of the yearly
premium {nstatiments for huzard Insutance on the Property; a%a

(i} Boreawer's obligation undar Uaiforn Covenant & to, mainmin hazaed inswance coverage on the Property | destnad
satisfled to the extent that the required coverage g provided by the Jwners Association policy.

Bortower shal! give Lender prompt notice of any lapse I rcoulred hazard insurance coverage.

In the avem of a distribution of hazard insurance proceeds o qizt of restoration or icpuir following a loss to the Property,
whether 1o the unit or to common elemants, any procesds payable to Pupuwer are hereby sssigned and shall be paid 10 Lender
fur upplication (o the surs secured by the Sceurily Instrument, with any ¢sgess pak’ to-Borrower,

C. Public Liability Insurance. Borrowsr shall mke suth actions 27 may be reasonabls to Insure that the Ownars
Assaclution mainuing a public lability insurance policy accepiable in faeme, amounl, anc exiers of coverage lo Lender.

D, Condemnation. The procesds of mny award or claln for damages, Girsct) or consequential, payable to Borrower in
connection with auy condamnation or other taking of all or anv part of the Properrv, vaether of thv unit or of the common
elemons, or (ur any venvayance In liew of condemnatlon. arc hereby nssigned and shall be paid 10 Lender, Such proceads shall be
apptied by Louder w O suins secured by the Security Instrument sy prev ded In Uaniform Covenant 12,

E. Lendec’s Prior Consent. Borrower shall not, excopt after potice (0 Lendsr and with Lender's prior writen confent,
elther partition or subdivide the Property or consent to;

() the abandonment or weminuiva wof tie Condominium [Project, except for abandonment or sarrunation required by law
W thie cuge of substantial destruction by flre or other casualty of In the case of & taking by condemnation or eminent Jor.ain;

(i) any amendment (o any provision of the Constivent Dusuimients if the provision Is for the express veneil of Lerder;

(i) termination of professional management and assumption of self-management of the Owners Assoclation; or

{iv) any nction which would have o sffect of rendering the public lisbility insurance coverage maintained by the Owners
Assoclsilon unacrepmble i Lander.

¥, Remedics, It Borrower does not pay condominlum dues and ossessments when dJue, then Lender may pay thein. Any
amounts disbursed by Lender under this paragraph P shall becomo udditional dett of Borrower secured by the Sevurity Insument.
Uniess Borrower and Lender wgese o ather torms of payment, these amounts shall bear interest from the date of disbursement ar

¢, wilh intarest, upan notice from Lend2r (o Borrower requesting payment,

: :i" Borrgwet accepts und agrees tn the terms and provisions contalned in this Condomintum Rider,

TS (Seal) — (Seal)

AMMAR A& “l\ 1KH- ‘Borrower -Borrower
ol (Seal) (Seat)
-Borrower «Botrower

MULTISTATE CONDUMINILIM RIDER . Single Pamily - Fanrle Mee/Fraddle Mac UNIFORM INSTRUMENT
Form 3140 990 RIDCONDO - rmb O8.03-08
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published I The Wail Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of February
1888 |, and (s incorporated into and shall be deemes to amerd and supplement the Mortgage, Deed of ’Irust
or Security Dcr" {ths "Security Instiment") of the same date givea by the undersigned (the "Bortower™) 1o secure
Borrower's Adjustuble Rate Note (the "Nets") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFOANIA CORPORATION

(the "Lendar") of the same date and covering the property described in the Sccurity Instrument and located at:
6118 Y08TH SHERIDAN ROAD #503, CRICABD,ILLINOIS BO66D

(Propenty Address)

THE NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAYMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further ¢svenant and ugree as follows:

A.INTEREST RATE AND MONTHLY PATMENT CHANGES
The Note provides for an initial interest rar2 o, 11,4500 %. The Note provides for
changes in the Interest rale and the monthly paymenis, 5s follows;

4, INTEREST RATE AND MONTHLY PAYMENT CLANGES

(A) Change Dates

The intarsst ratc ] will pay may change on the first day of szptenbar , 1988 , 8nd on tha day
overy 8th  month thereafior, Each dote on which my lnterest rate sould change is called a "Change Dage.”

(B) The \ndex

Beginning with the first Change Date, my interest. sale will be baséd on'an Index. The "Index” is the average
of interbank offered ralos for 6 month U.S. doflar-denominaled deposits &0 1h¢ London market ("LIBOR"), a3
published in ‘The Wall Strest Journal. The most recent Index {igure available as of the first business day of the
month immediately preceding the month in which the Change Dus occurs is called the "Current Index.”

I the Index iy no longer available, the Nots Holdir will choose a new index thiv, is tased upon comparabie
information, The Now Holdur will give me notico of ths choice,

(C) Caiculation of Changey

Bafore each Change Date, the Note Hokder will caleulate my now interest rate by adding 8¢x  snd

Ona-Half percentage poini(sy (  3,8000 %) 1o the Tarent Index,

The Note Holder will then round the result of this widition 1o the nearest onc-cighth of one percentage point
(0.125%). Suhject 1o the limlis staied in Secton 4(D) helow, this rounded amount will be my fiew interest rale uniil
the. next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER » LIBOR 6 MONTH INDEX (A8 PUBLISHED IN THE WALL BTREEY
JOURMAL) « Single Family - FNMA Uniform Instrument

Q-ma (9408) Fort 3130 6/94
YMP MORTIAGE ROAMS - (800382172 I l |
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The Note Holder will then determine the amount of the monthly peyment thal would be sufficient to repay
the unpald principal that I am cxpected o owe at the Change Dats in full on the Maturity Date al my new interest
rale in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rae § am required 10 pay at the first Change Data will not be greater than 12. 43500 %
or less than 11,4500 %. Thercaller, my interest mie will nover be increased or decreased on any
single Changs Date by more than  Ona
pescentage poini(s) ¢ 1.000 %) from the rale of interest T have been paying for the pregeding

B8 months, My interest rate will never be greater than 17,4500 %.

(E) Effective Date of Changes

My ~icv intarest rate will become effcctive on cach Change Date, I will pay ths amount of my new monthly
payment begisning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again,

() Notice £ Changes

The Note Hoidsr will deliver or mall to me & notice of any changes in my interest rate and Lhe amount of my
monthly payment beiore ite effective date of any changs. The notice will include information required by law to
be given me and also the t:fenhono number of a person who will answer any question ] muy have regarding: the
notire,

B. TRANSFER. OF THE PROPELTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Yistument is amended o reqd as follows:

Transfer of the Property or a deneficlal Interest in Borrower, I all or any part of the Property or any
intorest In it is sold or transferced (or if «. bencficlal interest in Borrower is sold or yansferred and Borrower i not
a natural pesson) without Leadet’s prior written sonsent, Londer may, at its opiion, require immediate payment in
full of all sums secured by this Security Ins%iment However, this option shall not be cxercised by Lender if
exercise is prohibited by federal law as of the aate oithis Security Instrument, Lender also shall not exercise this
option if: {a) Barrower causes o be submited o Lander informition required by Lender o avaluatw the inteded
wansferee as if & new loan were being made to the trarsfiee; and () Londer reasonably determines that Lender's
security will not be impalred by the 1oan assumption anit (het the risk of a breach of any cavenani or agreement in
this Security Instrument is acceptable to Lender.

To the axient perminied by applicable law, Lender may c'arge a reasonable fee as a condition o Lender's
consent (o the loan assumption. Lender also may requurs the trwiaferea 10 sign an assumption agreement that is
accepiable 10 Lender and that obligates the transfaree 1w keep all the proriises and agreemenis made in the Nowe
and in this Security Instrument. Borrower will continue w: be obligated uar'ar the Note and this Secunity Instrument
unless Leqider releases Borrower in writing.

If Lender axercises the option to require immedinte payment in full, Lepsar shall give Borvower notice of
acceleration, The notice shall provide a period of not less than 30 days from the dzte the notice (s delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrunznt If Borrower falls o pay
these sums prior to the explration of this period, Lender may invoke uny remedies jermitied by this Security
Instrument without, further notice or demand on Borrow.

2 Bi: SIGNING BELOW, Bommower accepts and agress to the terms and covenants contzarcd in this Adjustable
ate Rider.

™ (Seal) (Seal)

AMNAR  SHAIKH . ~ «Botrower ~Bemowar
- (Seal) (Scal)
o -Borrower -Borrowor

m-aanu (3808} Page 2012 Farm 9138 6/04

o e
NOEFICIAL COPY =

£L229286




-




NGO FFICTATCOPY

Loan Number DD00092542

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  27th day of Pebruary 1898
and is incorporated Into and shall be deenied to emend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEN CEATVRY MORTGAGE CORPORATION, A CALTFORNIA CORPORATION

(the "Lender").

Property securing repsyment of the Note is described in the Security Ingtrument and
located at.

6118 NDRTH SHERIDAN #0)D 503, CHICAGO,ILLINGIS 80860
‘Progarty Address)

To the extent that the provisions of thug Adinstable Rate Rider Addendum ere inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements madei% the Note, Security Instrument, and
Rider, Borrower and Lender further covenan: and agee: as follows:

4. (D) LIMTTS ON INTEREST RATE CHANGES

The interest rate T am required to pay at the first change Cate will not be greater

than 12,4500 % orlessthan 11,4800 %. Thereafter, say interest rate will

never be increased or decreused on any single Change Date by inoze than One
perceniage point(s) { 1.000 %) from the rute nf interest I

have been paying for the preceeding & months, My interest cate will uever

be greater than 17,4500 % or less than 11,4500 %.

BY SIGNING BELOW, Borrowe&iiccepts and agrees 1o the terms and covenants

contained in this Adjus{a e thtc ider Addendum,
YN PR VAR
".._\)\9‘ G :

|
A ' [
e A

Nz
ANMAR  SHATRKH

New Cenniry Mongage ridminifd g 01INT

RE 102 (082250}
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicaga, IL 60602

ALTA Commitment
Schedule C

File No.: CF1210890

LEGAL DESCRIPTION:

UNIT NO. 503/TN THAT CONDCMINIUM PROPERTY LEGALLY DESCRIBED AS FOLLOWS:

LOT 12 AND THE SOUTH 28 FEET OF LOT 11 AND LOT 13 (EXCEPT THE SOUTH 15
FEET] IN BLOCK 17 ) IN COCHRAN'S SECOND ADDITION TO EDGEWATER, SAID ADDITION
BEING A SUBDIVISICN) OF THE EAST FRACTIONAL 1/2 (EXCEPT THE WEST 1320 FEET
OF THE SOUTH 1913 FFET™ AND EXCEPT RAILRCAD) OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS,

TOGETHER WITH ITS PERCENTAGE INTEREST IN THE COMMON ELEMENTS
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