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MORTGAGE \ \
THIS MORTGAGE ("Securily Instrument™) Is givenon MARCH 30 , 1998
The mortgagor is CAR.I. WAYNE

!‘0

{"Borrower”). This Security Instrument is pivento

BNC MORTGAGE, INC,, % DELAWARE CORPORATION v W
which is organized and existing under-ihe laws of DELAWARE ,and whose address is @3
P.O. BOX 11959 N
SANTA ANA, CALIFORNIA 92711-19%9 )
(*Lender"). Borrower owes Lender the principal sum of g

FORTY NINE THOUSAND SEVEN HUNLCHED AND 00/100%*akhskd

Dollars (U.S. § 49,700.00 ). This debl-is-evidenved by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly nuyments, with the full debt, if not paid carlier, due and
payable on APRIL, 1, 2028 . ‘This Securily Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with intercit.-and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanted y=der paragtaph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenaats and agreements under this Security Jnstrument
and the Note, For this purpose, Borrcwer does hereby morigage, grant and convey to Lender the following described

properly locaied in CCOK County, Illinois:
LOT 11 IN BLOCK 7 IN DAUPHIN PARK, A SUBDIVISSUI! CF THAT PART OF THE

NORTH 3/4 OF THE WEST 1/2 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TR Q§-02-/I-019

which has the address of 816 EAST 90TH PLACE CHICAGO ,
[Stree} ICim}
Hlinois 60619 ("Property Address®);
[%ip Code]
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TOGETHER WITH all the improvemenis now or hercafter erccted on the property, and all easements,
appuitenances, and fixtures now of hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform securily instrument coveting real property.

UNIFORM COVENANTS. Borrower and Letxier covenant and agrec as follows:

i. Payment of Principal and Interest; Prepayment and Lase Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the
Note.

2. Punds fo. Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender onne day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes and. assessments which may attain priority over this Security Instrument as a lien on the Froperty,
(b) yearly leasehold gavipents or ground renls on the Property, if any; {c) yearly hazard or property insurance
premiums; (d) yearly flocd ipwurance premiums, if iny; (¢) yeurly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lsnder, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiume.“ihese items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed ¢he maximum amount a lender for a federaily relaled mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time
1o time, 12 U.S.C. § 2601 et seq. ("RESFA"), unless another law that applies to the Funds sets o lesser ameunt. 1 g
so, Lender may, al any time, collect and no'd Funds in an amount nol to exceed the lesser amount. Lender may pQ
estimate the amoumt of Funds due on the basis o cuzrent data and reasanable estimates of expenditures of future ¢
Escrow ltems or otherwise in accordance with appliszble law. _

The Funds shall be held in an institution whase desssi's are lnsured by a federal agency, insirumentatity, cr entity
{including Lender, if Lender is such an institution) or ix any Federal Home Loan Bank, Lender shali apply the Funds
to pay the Escrow liems. Lender may not charge Borrower. for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ilems, unless Leids: nays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender wiay rzquire Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Lender in‘cumnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requiics interest to be paid, Lender shall not be
required 1o pay Borrower any interest or eamnings on the Funds, Borrower anc’Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall jiveto Borrower, wihowy charge, an annual accounting of the
Funds, showing credits and iebits to the Funds and the purpose for which each 0%0it lo the Funds was madc. The
Funds are pledged as additional security for all sums secured by this Securily Instiument.

If the Funds held by Lender exceed the amounts pormilted to be held by appicahle law, Lender shall account to
Botrower fot the excess Funds in accordance with the requirements of applicable law, 17 th< anvount of the Fumils held
by Lender al any time is not sufficlent io pay the Escrow llems when due, Lender may so zouf; Rorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Yorrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refurd (o Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable luw providzs otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chasges due under the Note; second, o amounts payable
under paragraph 2; third, tc interest due; fourth, to principal due; and lasi, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security lnsirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
-of amounts 10 be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receips cvidencing the payments,

Borrower shall prompily discharge any lien which has priority aver this Security Instruiment unless Borrower: (a)
agrees in wriling to the payment of the obligation sceured by the lien in 2 manner acceptable (o Lender; (b) contesis
in good faith the lien by,or defends against enforcement of the lien in, legal procecdings which in the Lender's opinlon
opetate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the Hen (o this Security Instrument. If Lender determines that any pant of the Property is
subject (o a lien wihich may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying
the tien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Haxard or Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perirds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, ‘Leadst may, al Lender's option, oblain coverage to protect Lender's rights in the Property in
accordance with paragemph 7.

All insurance potitice and renewals shall be acceptable 1o Lender and shal) include a slandard mortgage clause.
Lender shall have the right o bold the policies and renewals, If Lender requires, Borrower shall prompily pive to
Lender all receipts of paid premiams and renewal notices. In the event of loss, Berrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borcower othorvise agree in writing, insurance proceeds shall be applied lo restoration or
repair of the Property damaged, if the resivration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is nou cconomically feasible or Lender's security would be lessened, the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower, 1If Borrower abandons the Piopsrty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to setle a claim,{ren Lender may coilect the insurance proceeds. Lender may use
the proceeds to repalr or restore the Praperty or to pay sum: secured by this Security Instrument, whether or not then
due. The 30-day period wiii begin when the notice is givern:

Unless Lender and Borrower otherwise agree in writing, auy application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred ¢ i paragraphs 1 and 2 or change the amount of the
paymemis. If under paragraph 21 the Property is acquired by Lenae:, Borrovser's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisitics shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Mainienance and Proliction of the Poterty; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's nripcipal residence within sixty days
after the execution of this Security Insirument and shall continue to occupy the  Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless Lender otherwise agess in writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which aie beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deterioratn, rr2ommit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil orcriinnal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially’ impuir the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinalion, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements (o Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited lo, representations concetning Borrower's occupancy of the Property ns a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
to the Property, the lensehold and the fee title shall nol merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the cavenants and agreements
"contalned in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalever is nccessary to prolect the value of the Property and Lender's
rights in the Property. Lender's actions may include peying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys' fees and enlering on the Property (o make repairs.
Alihough Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payinent.

8. Morgage Insurance. [f Lender required morigage insurance as a condilion of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiute> required 10 ublain coverage substantislly equivalent to the morigage insurance previously in effect,
m a cost subuttially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an
aliernate mortgage insurer approved by Lender. T subsiantially equivalent morigage insurance coverage is nol
available, Borrowet zurt pay to Lender cach month o sum equal to onc-twelfth of the yearly morigage insurance
premium being paid- oy inirower when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retain these paynaits-as & loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insursnce coverage (in the amount and for the period that Lender
requires) provided by an insurs{ spproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mcrtpugs Insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with-any writter agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or ils agent ‘may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or orior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the rraperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 0 Lender,

In the event of a total taking of the Property, the prscseds shall be applied to the sums sccured by this Securily
Instrument, whether or not then due, with any excess paid t¢-Gedrower. In the event of a partial 1aking of the Property
in which the fair market value of the Property immediately befurs the ta¥ing is equal to or greater than the amount
of the sums secured by this Securily Instrument immediclely before the taking, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument sheil-oc reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the suins secsred  immediately before the taking, divided
by (b) the fair market value: of the Property immediately before the taking. Zny balance shall be paid to Borrower.
In the cvent of  partial laking of the Property in which the fair market value ai (o2 Property immediately before the
taking is less than the amount of the sums secured mmediately before the takie, vmiess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds siall be applied to the sums
secured by this Security [nstrument whether or not the sutns are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat .he condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30.43;: after the daie the
nolicn is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoraiion or repair of
the Propenty or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal snall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for paymenl or
modification of nmortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in
Interest. Lender shal) not be required lo commence proceedings against any successot in interest or refuse to extend
lime {or payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall b joint and several. Any Boerrower who co-signs this
Security Instrumeni but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securily Instrament; and (c) agrees (hat Lender and any other Borrower may
agree to extend, modify, forbcar or make any accommeodations with regard to the terms of this Security Insirument or
the Note without thai Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreied so thal the interest or other loan charges collected or to be collected in
connection with the loan eacced the permilted limils, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the
principal owed »ot>r the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as - partial prepayment without any prepayment charge uider the Note.

14, Notices, /iy notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing It by first clussimail unless applicable law requires use: of another method. The notice shail be directed to
the Property Address or sy other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be
given by firet class mail to Leade:’s address siated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrumeni shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severabiliiy, - vhis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly is focatra. 'n the event that any provision or clause of this Securily Instrument or
the Note conflicts with applicable law, sucti-zox={lict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicling provision. To this end the provisions of this Security Insirument
and the Nole are declared to be severable,

16, Borrower's Copy, Borrower shall be given one zonformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intcrest in Borrower. IF all or any part of the Property or any -

interest in it is sold or transferred (or {f a beneficial intercst in Borrower is sold or transferred and Borrower is not
a natural person) withoul Lender's prior writien consent, Lender inay, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this uprion shall not be exerciscd by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument:

If Lender excrcises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivercd or 'malles within which Borrower must pay all
sums secured by this Sccurity Instrument, 1f Borrower fails to pay these suins orior to the expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument without 1v:iches notice or demand on Borrower.

18. Borrower's Right 10 Reinsiate, 1f Borrower meets certzin conditions, Borrower shall have the right to have
enforcemenl of this Security Instrument discontinued at any time prior to the carlicr W (a) 5 days {or such other
period as applicable law may specify for reinslalement) before sale of the Properly purtuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instiuieit. Those conditions
are that Borrower: (a) pays Lender al} sums which then would be duc under this Security Instavzaent and the Note
as if no acceleration had occurred; (b) cures any default of any ciher covenants or agrecments; (i) pavs all expenses
incurred in enforcing this Security Instrument, including, but not limited lo, reasonable attorncys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Securlty Insirument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Noie; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “"Loan Servicer') that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there
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is a change uf the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph
*14 above and applicable law. The nolice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate lo rormal residential uses and to maintenance of the Property.

Borrower shal) promptly give Lender writien notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is nolified by any governmenial
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances delined as toxic or hazardous
substances by Cavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum proaucts, loxic pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaidehyde,
and radionctive ‘mrictials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where e Froperty is located that relate to health, safety or environmental prolection.

NON-UNIFORM “COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Rerwuiss. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agrezmeni in this Securily Instrument (but not prior to acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to rute the
default; (¢) a date, not less than 30.2ayd from the date (he notice is given to Borrower, by which the default must be
cured; and (¢) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurily Instrument, foreclosure by judicial proceeding and sale of the Property. The natice
shall further inform Borrower of the right o rainstate afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or am'einer defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified ;n the notice, Lender al its option may tequire immediate payment
in full of all sums secured by this Security Instrum(nt without further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitird io collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, re23onable atlorneys' fees and costs of title evidence,

22. Release. Upon payment of ail sums secured by this Seorrity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any “ecordation costs.

23. Waiver of Homestead, Borrower waives all right of honicstead -cremption in the Property.

24. Riders 10 this Security Instrument, If one or more riders are “xecutcd by Borrower and recorded together
with this Security Instcument, the covenants and agreements of each such <1Zey, shall be incorporated imto and shall
amend and supplement the covenants and agreements of this Security Instrumcn? ae/if the rider(s} were a part of this
Security Instrument. {Check applicable box(es))

Adjustable Rate Rider D Condominium Rider [:_! ) 4 Family Rider

Graduated Paymem Rider D Planned Unit Development Rider D Biwzek!v Payment Rider

Balloon Rider D Rate Improvemem Rider [:I Second Hone Rider

Other{s) [specifyl
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanis contained in this Security
Instrument and in any ridee(s) executed by Borrower and recorded with it

Witnesses: | / %UL'&FG \(,d CM (Seal)

CAROL WAYNE i  Bgrpw
Social Security Numbcr.'{ﬂl’t 7 rjv ; %ﬂcj r

(Seal)
- Borrower

Social Security Number

A {Seal) {Seal)
« Borrower - Borrower

Social Security Number .__.. Social Security Number

(Seal)
- Botrower
Soctal Security Number Seeial Security Number

STATE OF ILLINOIS, COOK Loty st

I, !JJVJ@JA,A,(,G;/;{_@Q/ ,a Notary Public in and for said country and state,
do hereby certify that ‘_:J)»t e ()Uff,n,df/rw.
, personally known 1o me 1o be the samv. person(s) whose name(s)
subscribed 1o she foregoing instrument, appeared before me this day in person, and acknowledged that ‘g’lm’
signed and delivercd the said instrument as ¢ free and voluitary act, for the uses and purposcs
therein set forth,

" A " nef
Given under my hand and official seal, this 5]  day of poede 888
I‘/_,‘"’ ’ ‘f’/") / | .
L _A—Q-z/\-;éi’fv" Wiy &) Cﬁ.a{,/é
= 7 g
C/ L (/ Notary Public

This instrvment was prepared by WMAMMM'\-!
OFFICIAL SEAL  §
(Narme) JEFFREY D HAAK

. NOTARY PUBLIC, STATE OF m:
(Addresy) MY COMMSBION EXPIRES: 0OV18/02 ¢
PAAVWAAVAANVWARAAAS

My Commission expires: 3{/;’8 / oo T '“)
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th dwyof MARCH » 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securily
Instrument”) of the same date given by the undersigned ("Borrower*) to secure Borrower's Note 10 BNC MORTGAGE,
INC,, A DELAWARE CORPORATION

("Lender”)
of the same dute and covering the property described in vhe Security Instrument and located at:

816 EAST 90TH PLACE, CHICAGO, ILLINOIS 60619
|Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, ADUITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property described
i the Security Instrument, the following items are added to the Property description, and shall also constitute the Property covered
by the Security Insivumént: building materials, appliances and goods of every nalure whatsoever now ar hereafier located in, on, or
used, or intended to bu uied in connection with the Property, including, but not limited (o, those for the purposes of supplying or
distributing heating, coving; vicutricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access controt
apparatus, plumbing, bath tubz, waizr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm d0r,, screens, blinds, shades, curtains and curtain rods, atlached mirrors, cabinets, panelling and
antached floor coverings now or heroanter aitached to the Property, all of which, including replacements and additions thereto, shalt
be deemed to be and remain a part of the Praperty covered by the Security Instrument.  All of the foregoing together with the
Property described in the Security Instrumers (or the leasehold estate if the Security Instrument is on & leasehold) are referred (o in
this 1-4 Family Rider and the Security Instrumynt as the "Property.”

B, USE OF PROPERTY; COMPLiANCE WITHLAW, Borrower shall not seck, agree 1o or make a change in the use
of the Property of its zoning classification, unless Lerasihas agreed v writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any goverizaeatal body applicable to the Propeny.

C.  RENT LOSS INSURANCE, Borrower shall mainizin insurance against rent loss in addition to the other Sazards for
which insurance is required by Covenamt § of the Security Instrument.

D, ASSIGNMENT OF LEASES. Upon Leuder's request, Borrower shall assign o Lender all leases of the Property and
all securily deposits made in connection with leases of the Propenty. ‘Jpsn the assignmens, Lender shall have the right 10 modify,
extend or erminate the existing leases 2ad to execute new leases, in Lend<r's sole discretion. As used in this paragraph D, the word
“lease” shall mean “sublease™ if the Security Instrument is on a leaschold,

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEL; LENDER IN POSSESSION, Borrower bsolulely
wnid unconditionally assigns and wransfers to Lender all the rents and revenues (*Rents®) of the Property, regardiess of 10 whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to euilact the Rents, and agrees that each tenant
ufthe Property shall pay the Rents to Lender or Lender's agents. Howuver, Borrower shail recelve the Rents until (i) Lender has given
Rorrower notice of default pursuant 10 paragraph 21 of the Security Instrument and (ii) Lender nas siven notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agem, This assignment of Rents constitutes: an whsolute assignment and not an
nssignment for addivional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender shall be enatl<d o collect and receive
wll of the Rents of the Property: (iii) Borrower agrees that each eaant of the Property shall pay all Rents du:’ 20 unpaid to Lender
ot Lender’s agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first 10 the costs of taking control of and managing the Property and col.ectng the Rents,
including, bt not limited to, aorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taes, assessments and other charges on the Property, and then to the sums secured by the Security Instrament; {v) Lender,
Lender’s ageins or any judicially appointed receiver shall be liable to nccount for only those Rents actually received; and (vi} Lender
shallbe entitl=d 1o have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

[Tthe Rents of the Property are not sufficient to cover the costs of taking contro) of and managing the Property and of collecting
the Rents any funds expended by Lender for such purpases shall become indebtedness of Borrower (o Lender secured by the Security
instrument pursuant lo Covenant 7 of the Security Instrument.

Borrower represents and warramts that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising ils rights under this paragraph,

Lender, or Lender's agents or & judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or aRer giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall lerminate when all ihe sums secured by the Security
Instrument are paid in full,
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nd Lender may invoke

F, CROSS~DEFAE9 M@Fﬂﬁ‘e@lluA I&'ach@n n%eemem in which Lender has
an interest shall be a breach urider the Security Instrument a
‘Insirumem.

any of the remedies permitied by the Security

BY SIGNING BELOW, Borrower accepts and agrees t the terms and provisions contained in this 1-4 Family Rider.

f }’( g( ﬁkﬂ ( L /) C;L/jl/\/(, (Seal)

CAROL WAYNEL™ Borrower

(Seal)
Borrower

(Seah)

Botrower

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

®
5
2]
«}
%
@0
o
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ADJUSTABLE RATE RIDER Leen Nonmber CHIA320EWN
(LIBOR &-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  30th

day of MARCH
1998

Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the "Note") 1o
BNC MORTGAGE, INC., A DELAWARE CORPORATION

(the "Lendur*) of the same date and covering the property described in the Security Instrument and
located at:

812 FAST 90TH PLACE, CHICAGO,

ILLINOIS 60619
|Propenrty Address)

THE NOTE CONTA(N4Y . PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM <ATE THE BORROWER MUST PAY.

ADDITIONAL CQVENANTS. In wodition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMLV? CHANGES
The Note provides for an initial interest rate of

14.480 %. The Note
provides for changes in the interest rate and the monthly jayments, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANG:S
{A) Change Dates
The inlerest rate 1 will pay may change on the first day of AFRIL. .1
2000

,and on that day every  6th month thercafter,
interest rate could change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tie “Index”
is the average of interbunk offered rates for 6-month U.S. doHar-denominated deposits in the London
market based on quotations of major banks, as published in the "Money Rates* section of the Westim
Edition of The Wall Street Journal, The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

i:ch date on which my

ADJUSTABLE RATE WIDER-LIBOR 6 MONTH INDBEX-Single Family-

Rev. 1095
Page 10f2 (/L/
Borrower Initials 0 IC)
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
SEVEN AND 150/1000 percentage point(s)
( 7.450 %) to the Current index, The Notz Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil) be my nev interest rate until the next Change Dale,

The Note Bolder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecied to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymems. The resuht of this calculation
will be the new amount of my momhly payment,

(") Limits on Interest Rat: Changes

The interest mate [ am required (o pay at the first Change Date will not be greater
than 16.420 % or less than 14,490 %, Thereafier, my interest rate will
never be incrruscd or decreased on any single Change Date by more than
ONE AND GCQ/1000 percentage point(s)
(  1.000 %)irea the rate of interest | bave been paying for the preceding 6
months, My inferest re.r-will never be greater than 21.490 % or less \han 14 .490 4.

(E) Bffective Date of Thanges

My new intcrest rate will become effective on each Change Dafe. [ will pay the amount of my
new monthly payment beginning Giv P, first meathly payment date afier the Change Date until the
amount of my monthly payment changer again,

(F) Noticc of Changes

The Note Holder witl detiver or mail to ni2 2 notice of any changes in my interest raie and the
amoun! of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the iitle and telephone number of a person who
will answer any question [ may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees 1o thewesms and covenants contained in
I and 2 of his Adjustablc Rate Rider.

uCL/ "&cal) (Seal)

CAROL WAYNE. Borrowu -Borrower

(Seal) . (Seal)
-Borrower Borrawer

(Seal) (Seal)
-Borrower -Borrower

ADJUSTABLE RATE RIDHR-LIBOR 6 MONTH lﬁlﬂx-smgle Family- Rev. 10/95
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