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THIS MORTGAGE ("Security Instrument”) is given o Harch 26, 1998 . The mortgagor is ‘-
XAVIER GONZALEZ, AND SILVIA GONZALEZ. axA SYLVIA GONZALEZ, HIS WIFE, AS N
TENANTS IN COMMON %
@

("Borrower"). This Security Instrument is given to

FULL SPECTRUM LENDING, INC.

which s organized and existing under the laws of NEW YORK , and whose address is
55 SOUTH LAKE AVENUE, 4th FLOOR PASADENA, CA 91101

("Lender"). Borrownr owes Lender the principal sum of

SEVENTY EIGHT THOUSAND and 00/100

Dottwis (U.S. §  78,000.00 ). This debt is evidenced by Borcower’s nole gaied the same date as this Security
Instrument ("Note"t, which provides for monthly payments. with the full debi, if not pad earlier, due and payable on
April 1, 2028 . This Security Instrument secures to Lender: (a) the repayment Gt ihe debt evidenced by the
Note, with intetest, and all renewals, extensions and modificasions of the Note: (b) the payment oral r7ier sums, with interest,
advanced under parigraph 7 to protect the security of this Security Instrument; and (c) the performance ri Porrower's covenants
and agreements und2r this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in  COOK County, lllinois:
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LOAN #: 6573262
LOT 13 IN BLOCK 1 IN WINSLOW, JACOBSON AND TALLMAN'S SUBDIVISION OF THE
NORTHEAST 1/4. OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOk. COUNTY, ILLINOIS.

Parcel [D#; 16 1207 012
which has the address ~« 1541 NORTH ARTESIAN AVENUE ,CHICAGD

|Street, City}
[inois 60622 - ("Pingarty Address");
(Zip Code|

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or karuafier a part of the propeitv.. All replacemients and adilitions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Secrvity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s inwfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property iz unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agains( al! claims and demandis, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforr: sovenanis for national use and non-uniferm covenants with limited
variations by jurisdiztion to constitute a uniform security izs'rument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant-as! agree as follows:

1, Paymeat of Principal and Interest; Prepayment and | ate Charges,  Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, umtil the Mois is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument :is « lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yenrly hazard or property insuranv.e-remiums; (d) yearly flood insurance premiums, if
any: () yearly morigage insurance premiums, if any; and (1) any sums payable by Dorrower to Lender, ir accordance with the
provisions of paragraph 8, in lieu of the payment of mortgsge insurarce preniums These items are called "Escrow ltems.”
Lender may, o4 any time, collect and hold Funds in an amount not 1o exceed the maxir.an amount a lender for a federally related
mortgage ioan may require for Borrower’s escrow account under the federal Real Esiate Satlement Procedures Act of (974 as
amended from time o time, 12 U.8.C. Section 2601 ef seq. ("RESPA™), unless another lav. :a? applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceec the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasorble estimates of expencitures of future Escrow ltems or
olherwise in accordince with applicable law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrmiseseiity, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acuount, or verifying
the Escrow Items, unless Lender pays Borrower interesi on tha Funds ard applicable law permits Lender to-iraky such a charge.
Howevar, Lender raay require Borrower to pay a one-time charge for «n independent real estate 1ax reporting survice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requites interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be prid on the JFunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit (o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account i Borrower for
the excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held by Lender at any time is
not sufficlent to pay the Escrow lizms when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, .t Lender’s sole discretion,

Lipon payment in full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of W
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HN Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
2 Security Instrument. ‘

v 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
o | and 2 shall be applied: first, to any prepayment charges due under the Nowe; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any !aiz charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable t¢ the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the menner provided in paragraph 2, or if not pail in that manner, Borrower shall pay them on lime directly to the
person owed payment. Borrower shall promptly furnish to Lender all mtices of amounts to be paid under this paragraph, If
Borrower makes thess payments directly, Borrawer shatl promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
. writing to the payman of the obligation secured by the lien in a manner azceptable to Lender; (b) contests in good faith the lien

by, or defends agaitst-anforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o preveni the
cnforcement of the fien:'or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lehder determines that any part of the Property is subject 1o a tien which may atiain priority over this
Security Instrument, lLander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 1T days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep Ihe improvenients now existing or hereafier erected on the Property
insured against loss by fire, hazaras inch:ded within the term "extended voverage” and any other hazards, including floods or
flooding, for which Linder requires inswvar.es This insurance shill be maintained in the amounts and for the periods that Lender
requires. The insurarnce carrier providing the insezrace shall be chosen by Borrowsr subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails 1) meintain coverige described above, Lender may, at Lender’s option, obtain
coverage to protect Leader’s rights in the Propeny ir-accordance with paragraph 7.

All insurance policies and renewals shall be accepssble to Lender and shall include a standard mortgage clanse, Lender shall
have the right to hold the policies and renewals, If Lundir requires, Borrower shall promptly give to Lender all recuipts of paid
premiums and renewal notices, In the even of loss, Borrower shail give prompt notice to the insurance carrier and Lerder. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender anl Borrower otherwise agree in writing, ineurance preceeds shall be applied to testoration or repair of the
Property damaged, if the restoration or repair i economically featib’s and Lender's security is not lessened. If the restoration or
repair i3 not ¢conomically feasible or Lender's securily would be leisened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with 2ay »xcess paid te Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lend:r that tbe jusurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to.rzpair or restore the Property or lo pay sums secured
by this Security Instrument, whether or nol then due. The 30-day period will begin wher the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any epplication of pruzeeds to principal shall not extend or postpone
the due date of the moathly payments referred 10 in paragraphs | and 2 or change the ‘araovnt of the payments. If under paragraph
21 the Property is ncquired by Lender, Borrower's right to any insurance policies and zrorceds resulting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by Vus Security Instrument immedigtely

prior 10 the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Joan_Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within six'y days after the execution of
this Security Instrument and shall continue to occupy the Property ¢s Borrower's principal residence 1u:-atie2st one year afier the
date of occupancy, unless Lender otherwise agrees in wriling, which conient shall not be unrcasonably withheld, or unless
extenualing circurmstances exist which are beyond Borrower's contral. Borrower shall not destroy, damage gt/ ampair the Property,
allow the Property to tleteriorate, of commil waste on the Property. Borrower shall be in defaull if any friteiture action or
proceeding, whether civll or criminal, is begun that in Lender's good faith judgment could result in forfeire oi the Propenty or
otherwise matecially impair the lien created by this Security Instrument or Linder’s security interest, Borrower may cure such a
default and reinstate, at. provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determinatien, prechudes forfeimure of the Borrower’s interest in the Property or other malerial impuirment of
the lien created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conoection with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrowet's accupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and e fee title shall
not merge unless Lender agrees to the merger In writing,

7. Protection of Lender’s Rights {n the Property, If Borrower fails to perform the covenants and agreements conained in
this Security Instrument. or thete is a legal proceeding thm may significantly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce: laws or regulations), then Lender may do and pay
for whatever is necessarv to protect the vaiue of the Property and Lender's rights in the Property. Lendet’s actions may inc
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys’ fees ant. entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ather terms of payraent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing puyment.

§. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effiect, from an allernate mortgage insurer approved by Lender. If
substantially equival:nt mortgage insurance coverage is not uvailable, Borrower shall pay 10 Lender each month 4 sum equal io
one-twelfth of the year'y mortgage insurance premium being prid by Bonower when the insurance coverage lapsed.or ceased to
be in effect. Lender #ilt-accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer b2 taquired, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provices *5 an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requited 4 maintain-1ruiteage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance entls in accordance with eay written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or ils'ayent may make reasonable sniries upon and inspections of the Property. Lender shell give
Borrower notice at the time of or prior to ap.prgection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any-award or claim for damages, direct or consequential, in connection with any
condemnatiort or other taking of any part of tha Pruperty, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be paid to Lender.

In the svent of a (ota! taking of the Property, the prrceids shall be applied to the sums secured by this Security Instnument,
whether or not then due, with any excess paid to Borrower, In the event of « partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal t origreater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower aix lender otherwise agree in writing, the sums secuved by this
Security Instrument shall be reduced by the amount of the proceeas raltiplied by the following fraction: (n) the tolal amoun: of
the sums secured immediately before the 1aking, divided by (b) the 2:C 1harket value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial takirg cf the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the =.s secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law ollerwice pruvides, the proceeds shall be applied to the
sums secured by this Sccurity Instrumant whether oy not the sums 2 then dus,

If the Property is ebandoned by Borrower, or if, afler notice by Lender to Borrowei t2at.the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days af<-the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Froperty or to the sums secured
by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha', rot extend or postpone
the due date of the monthly payments referred to in paragraphs ! and! 2 or change the amount of such payriers.

11. Borrower Not Released; Forbearsnce By Lender Not a Walver,  Extension of the time for payrwent or mudification
of amertization of the sums secured by this Security Instrument granted by Lender (o any successor in interes: i Farrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured £y this Security Instrument by reason of any demund made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;: Co-signers, The covenants and agreements of this
Security Instrumemt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey tha!
Borrower's interest in the Property under the terms of this Security Instrumeru; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear o?
make any accommedations with regard to the terms of this Security Instrument or the Nole without that Borrower's conseat, X',
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i
i 13, Loan Charges. If the loan secured by this Securitv Instrumeat is subject to a law which sets maximuim loan <harges,
o and that law is finully interpreted so that the interest or ether loan charyes collected or to be collected in connection with the loan
L exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
3 permitte limit; aml (b) any sums already collected from Borrywer which exceeded permitted limits will be refundixl to Berrower,
."f,. Lender may choote lo make this refund by reducing the ptincipal owed under the Note or by making a dirict payment lo

Sy Borrower. if a refund reduces principal, the reduction will e treated ns a partial prepayment without any prepayment charge

, ‘: under the Note,

e 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it {
by first class mail unless applicable law requires use of another methol. The notice shall be directed to the Property Acdress or :
any other address Borrower designates by notice to Lender. Any notic to Lender shall be given by first class raail to Lender’s ;
address stated hervin or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security i
Instrument shall be drémed to have been given to Borrower or Lender when given as provided in this paragraph, i

15, Governing, Lwve: Severabllity, This Security Instrument shall be governed by federal law and the law of the '
jurisdiction in whish the Froperty is located. In the event lhat any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, sich conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effiact without the contiictiag provision, To this end the provision: of this Security Instrument and the Note are declared to
be severable.

16, Borrower's Copy. Borrower shall be given one coniarmed copy of the Note and of this Security Instrumunt. i

17, Transfer of the Property or a Ber-fcial Interest in Borrower.  If all or any part of the Property or any inlerest in it is I
sold or teansferred (or if a beneficial interezi i Borrower it sold or transferred and Borrower is not a natural person) without i
Lender's prior wriden consent, Lender may, at itz option, require immediate payment in full of all sums secured by this Security :
Instrument, However, this option shall not be excreisad by Lender if exercise is prohibited by federal law as of the date of this |
Security Instrument,

If Lender exercises this option, Lender shall give Borrowr natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailec ‘within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the exp ration of this peried, Lender may invoke any remedies permiited
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior <0 tae. carlier of: (a) 5 days (or such other pariod as
applicable law may specify for reinstatement) before sale of the Property purcuast 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if vo aczeleration had occurred; (b) cures any i

86C2L92Z86

default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing (nis Security Instrument, including, but

not limited to, reasonable attornevs' fees; and (d) takes such action as Linder may reasonavly require to assure thet the lien of this

Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay tn¢ sums secured by this Security )
Instrument shall continue unchanged. Upon reinstatement by Borrowur, this Security [nstrumeat and the obligations secured y
hereby shall remain fully effective as if no acceleration had ocrurred. However, this right to reinstate shall riot apply in the case of
acceleration under paragraph 17,

19, Sale of Nide; Change of Loan Servicer. The Notx or a partial interest in the Note (togethcr with this Security
Instrument) may b sold one or more times without prior notice to Borower. A sale may result in a change in'the cntity (known
as the "Loan Servizer”) that collects monthly payments due under the Note and this Security Instrument, There als< may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with paragraph 14 sbove and appticable law. The notice will state the nnme and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation'of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, ¢t storage on the P
Property of small quantities of Hazardous Substances that an: generally recognized to be appropriaie to normal residential uses |
and to maintenance: of the Property.

Borrower shall promptly give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or rigulatory agency or private party involving the Property and any Hazardous Substance or Enviromnem)z?

14
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of which Borrower has actual knowledge. [f Borrower learns.. or is notified by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordaice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolin:, kerosere, other flammable ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbests or formaldehyde, and radioactive materjals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is lccated that relate
to health, safety or environmental protection.

NON-UNIFOEM COVENANTS. Bortower and Lender further covenant and agree as follows:

21, Acceleratior, Remedics. Lender shall give notice 1t Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment In this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otiverwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 urys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defau’c 91 or before the date specitiied in the notlce may result in acceleration of the sums secured
by this Security Instrument, foriclecure by judiclal proceiding and sale of the Property, The notice shall further inform
Borrower of the right to reinstale af.eracceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borzgwer {0 acceleration and forectosure, If the default Is not cured on or before the
date specifled In the notice, Lender, ai-is optlon, mav require immediate payment In full of all sums sucured by this
Security Instrument without further demand 7a0 may foreclose thii Security Instrument by judicial proceeding, Lender
shall be entltled to collect ali expenses Incurred-n zursuin)| the remedies provided in this paragraph 21, including, but not
limited to, reasonnbie attorneys’ fees and costs of vitle cvidence.

22, Release,  Upon payment of all sums secured by this Serurity Instrument, Lender shall release this Security Instrumen to
Borrower. Borrowr shall pay any recordation costs. Lender nky charge Borrower a fee for releasing this Security Instrument, but
only if the fee is puid to a third party for services rendered wx! the «narging of the fee is permitted under applicable law.

23, Walver of Homestead, Borrower waives all right of homesterd eaemption in the Property,

24, Riders to ihls Security Insirument, If one or mor! riders ar¢ everuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each su;h rider shall e incorporated into and shall amend and supplement
the covenants and iigreements of this Security Instrument as if the rider(s) were a par. of Lhis Security Instrument,

S6LLI92Z86

{Check applicable hox{es)] N
[X] Adjustabie Rate Riter(s) ] Condominium Rider (& 1-4 Family Rider
(] Graduated Payment Rider [_] Planned 1/nit Development Rider [_ | Biweekly Payment Rider
(] Batloon Rider [ Rate lmprovement Rider (] Sevond Home Rider
(] VA Ride: (] Other(s) |specify]

P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms &nd covenants contained in this Security Instrumenl and in
any rider(s) executi:d by Borrower and recorded with it.

.ﬂ /
:E t
. L
XAVIER GONZALEZ

-
pane na b
J 7

SILVIA GONZALEZ /

x%:m.w. conzaLEy /

Wilnesses:

STATE OF ILLINOIS, County ss:

I, *re \j;Y\C\&K’S\%ﬁQd " & Notary Public in and for said county and state do hereby certify that

doviesr Genzoler. and S0 Gerzalez, AKR Sya GonzakZ

Ruteand And Wike , perscnally known to me to be the same person(s) whose name(s)
subscribed to the firegoing instrument, appeared before me this day in peiso,, and acknowledged that ¥¥velnj
signed and delivered the said instrument as +\weve  free and voluntary 2:t, for the uses and purposes therein set forth.
Given under my hand and official seal, this 3 (5 v w dayof vvorsh » Q4%

) ]
My Cominission Expiresy . Q m_m
OFFICIAL SEAL Notary Public
PAIGE M HACKNEY
Notary Public - State of lliinols
My Commission Expites Dac 9, 2001

A JBHIL)  ssnol  CHL (10/96) Pagetol? Form 3014 9/90
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FIRST AMERICAN TITLE AC 123151 K Vo

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

WHEN RECORDED MALL T T SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #:
MSN 8V-7(} / DOCUMENT CONTROL LERT, Prepared by: P. HACKNEY
VAN NUYS %figgmfs:mo-ozes
‘ FULL SPECTRUM LENDING, INC,
1533 LEE STREET

LoAN ¥ 6573262 DES PLAINES, IL 60018-
escrowcLesing # LINCOLNWOOD/AC123121

86LLIZR6

THIS ADJUSTABLE RATE RIDER is made this £6th dayof March  , 1998, and is incorporated
into and shalt be deemed to amend and supplement the Mortgage, Deed-oi Trust or Security Deed (the "Security
Instrumient”) of the same date given by the undersigned (the "Borrowe:™ to-secure Borrower’s Adjustable Rate
Note (the "Note"} to
FULL SPECTRUM LENDING, INC.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
1U1931US (09/37) Page 1514 initatz. 4
CONY :
BC - ARM Rider /

*23391%* *0065732620000027815*
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LOAN #: 6573262

(the "Lender") of the same date and covering the property described in the Securily Instrument and Jocated at:
1541 NORTH ARTESIAN AVENUE, CHIC)?PD IL, 60622-
roper:y Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYME#T, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE
;wYE AND THE MAXIMUM FATE THE BORROWER MUST

ADDITIONAL COYENANTS. In addition w» the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes covenant and agree as follows:
A. INTEREST RATE AND MONTHLY 25YMENT CHANGES

The Mote provides for an initial interestsue of 8,250  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEN'( CHANGLS

{A) Change Dates

The interest rate ] will pay may change on the fizst day i October , 1998, and on that day every
sixth month therecfter, Each date on which my interesl rate cotid shenge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will b oased ~ian Index, The *Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated; depos.ts in tae London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure availabie s of the date 45 days before each
Change Dale is called the "Current Index.”

1f the Index is no longer available, the Note Hold:r will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before 2ach Change Date, the Note Holder will calculate my new interest rate by addisg
EIGHT percentage poinus) ( 8.000 %) to the Current Irdex. The Note
Helder will then round the result of this addition to the nearest one-gighth of one percentage pont (0.125%).
Subject to the: limits stated in Section 4(D) below, this rounded amount will be my new interest rate witil the next

Change Date.
1193208 (06/87) Pagn20fd Initals: / \
CONv
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LOAN #: 6573262

The Note Holder will then determine the amount of the montk:ly payment thal would be sufficient to repay the
unpaid pritviipal that [ am expected to owe at the Charge Date in Rill on the Maturity Date at my new interest
rate in subsizotially equal payments. The result of this calculation will be the new amoumt of my monthly
payment.

(D) Lirgits-or interest Rate Changes

The interest raie - am required lo pay at the first Change Dave will not be greaterthan 9,250 % or less
than B.250 % . Théresfier, my interest rate will iever be increased or decreased on any single Change Date
by more thar. ONE percentage point(s) ( 1.000 %) from the rate of interest

| have been paying for the precsding six months. My interest rate will never be greater than 15.250 %
orlessthan B.250 %.

(E) ENtective Date of Changes

My new interest rate will become offective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly pavipent date after the Change Date until the amount of my monthly
payment changes again,

{F) Notice of Chunges

The Nate Holder will deliver or mail to me a rotice of any changes in my interest rate and the amount of
my menthly payment before the effective date of any ciatge. ‘The notice will include information required by
law to be given me and also the title and telephone murher #1 aperson who witl answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL In7EREST IN BORROWER

Uniforea Covenant 7 of the Security Instrument is amended i read 2= follows:

Tranafer of the Property or a Beneficial Interest in Borrower. (f ali or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is'esid or transferred and Borrower is
not a natural person) without Lender’s prior writlan consenl, Lender may, % itc option, require immediate
payment in full of all sums secured by this Security listrument, However, this cpron-shall not be exercised by
Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option (o require immediute paymeat in full, Lender shall give sorrower notice of
scceleration, The notice shall provide a period of not ‘uss than 10 days from the date the sovicsis delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Botrower fails to pay
these sums prior to the expiration of this period, Lenjer may invoke any remedies permitted by this Security
lustrument without further notice or demand on Borrowar,

1U1933US (Lw87) Pagn3of 4 infiials:
CONV
BC - ARM Ridur
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LOAN #: 6573262

BY SIGNING BELOW, Borrower accepts and :igrees to the terms and covenanis contained in this Adjustable

Raie Rider
ER GON’ LéZ % 3

(Seal)

-Borrawer

(Seal)

-Borrower

(Scal)

-Borrower

1U193408 (08/97)
CONY
BC - ARM Rijer
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(Seal)

-Borrower
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FIRST AMERICAN TITLEACI22:24 1) 0¥
1-4 FAMILY RIDER

Assignment of Rents

WHEN RECORDED MAIL TG: T SPACE ABOVE FOR RECORDERS USE

PARCEL ID #:
MSN SV-79 / DOCUMENT CONTROL DEPT. Frepared by: P. HACKNEY
P.0. BOX 10268
VAN NUYS, CALIFORNIA 91410-0268 FULL SPECTRUM LENDING, INC.
1h33 LEE STREET

LOAN #: 6573262 LES PLAINES, IL 60018-
escrowicLosing #: LINCOLNWOOD/AC123121

- m——r—

A

THIS i-4 FAMILY RIDER is made this 26th dayof March — , 1998, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to se-12 Borrower's Note 10

FULL SPECTRUM LENDING, INC,

MULTISTATE 1.4 FAMILY RIDER -Fannie Mae/Freddia Mac linlform Instrument Form 3170 3/93

R Page 10of5 ’ / D
~87U (9705).01 CHL{0997)  yMP MORTGAGE FORMS - (800)521.7291 lnllialsi/_‘, > 4_‘/
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LOAN #: 6573262

{the "Lender") of the same date and covering the pruperty described in the Security Instrument and located at:
1541 NOXTH ARTESIAN AVENUE, CHICAG) IL, 60622-

[Pruperty Address]

1«4 FAMUY ) COVENANTS. In addition 1o the covenants and agreerents made in the Security
Instrument, Borrowrrand Lender further covenant 2nd agree as follows:

A. ADDITIONAL 2F.CPERTY SURBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the fcllowing ilems are added to the Property description, and shall
also constitwe the Property covereu by the Securty Instrument: building materials, appliances and goods of
every nature whatsoever now or herezter ‘ocated in, on, or used, or intended to be used in connection with the
Property, including, bul not limited te,-thoze for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and Jight, fire pieveniion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatess; v.ater closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ctarm doors, sereens, blinds, shades, curtains and curtain
rods, attached mitrors, cabinets, panelling and atachid floor coverings now or hereafter attached 10 the Property,
all of which, including replacements and additicns theretr, shall be deemed to be and remain a part of the
Property covered by the Secusity Instrument. All «f the faresoing together with the Property described in the
Security Instcument (or the leasehold estate if the Security Instiumar® is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

SE6L2LIZ86

B. USE OF PROPER’I‘Y; COMPLIANCE “WITH LAW, Borrower snall nol seek, agree to or make a
change In the use of the Property or its zoning classification, unless Lender baz igreed in writing to the change.

Borrower shall comply with all laws, ordinances, regulations and requireme:ts of any governmental bely
applicable to the Property.

) C. SUBORDINATE LIENS. Except as permited by federal law, Bosrower shali o' allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writier nermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in acdiven to the
other hazards for which insurance is required by Unifurm Covenant §.

Inflia!s:

A nebTU (9705).01 CHL (08/97) Pafje 2 of & /j Fug 3170203

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is zléled.
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LOAN #: 6573262

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in-Uniform Covenant 6 concerning Bortower's occupancy of the Property is deleted. All remaining
covenanls ans agreements set forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGMMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of

the Property anu ahi security deposits made in contiection with leases of the Property, Upon the assignment,

; Lender shall have the rigit-to modify, extend or terminate the existing leases and to execute new leases, in

X Lender's sole discretion, “As vsed in this paragraph G, the word "lease” shall mean "sublease” if the Security
: {nstrurnent is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaliy_astigns and iransfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rzpte of (e Property ate payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees ipat euch tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrawer shail receve the Rents uniit () Lender has given Borrower netice of
defoult pursuant lo paragraph 21 of the Securily Insiament and (i) Lender has given notice to the tenant(s) that
the Rents uee to be paid to Lender or Lender's agent. Tiiz assignment of Rents constiutes an absolute assignment
and not an nssignment for additional security only.

If Lender gives notice of breach to Borrower: (i) s}l Rents reseived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied 1o the sums secired by the Security Instrument; (ii} Lender
shall be entitled o collect and receive all of the Rents of the Propzicy; (iii} Borrower agrees that each tenant of
the Property shall pay all Renmis due and unpaid to Lerder or Lender's ¢gents upon Lender's written demand lo
the tenant; (iv) unless applicable law provides otherwiss, all Rents coltected ri Lender or Lender's agents shall
be applied first to the costs of taking contro! of and managing the Property aia zclizciing the Rents, including,
but not limited to, attorneys’ fees, receiver's fees, pramiums on receiver's bonds, rzpaic and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then 10 the sums secured by the
Security Instrument; (v) Lender, Lender's ugents or any judicially appointed receiver shal' e liable lo account
for only lhose Rents actually received; and (vi) Lerder shall be entitled to have a receiver..proinied 1o take
possession of and manage the Property and collect the Renis and profits derived from the Propezty withowt any
showing 1s 1o the inadequacy of the Property as security.

if the Rents of the Property are not sufficient 10 cover the costs of taking control of and maiup.ng the
Property and of collecting the Rents any furxis expended by Lender for such purposes shull become indebtedness
of Borrower to Lender securedt by the Security Instrument pursuant to Uniform Covenant 7.

R6C2.92Z86
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LOAN #: 6573262

Borrower represents and warrants that Boreower has not executed any prior assignment of the Rents and
has not ar& will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or_Lender's agents or a judicially appointed receiver, shall not be required o enter upon, take
control of or taaiutain the Property before or afier giving notice of default to Borrower, However, Lender, or
Lender’s agents o¢ 8 mdicially appointed ceceiver, may do so at any time when a defauit occurs. Any application
of Rents shall not cure Jr waive any default or invalidate any other right or remedy of Lender, This assignmeni
of Rents of the Properiy slwll terminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be »-preach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Insrument.

Initiais:
A B (0705101 CHL {00N7) Pagad of 5
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LOAN #: 6573262

BY SIGNING BELOW, Borrower accepts dnd agrecs to the terms and provieiom contained in this 14
Family Ricer,

(Seal)
GDNZA[EZ

/zﬂm |
»?‘47"& W

{Seal}
LY GONIACEL

- Borrower

(Seal)

- Borrower

~a87V) (9705),01 CHL (09/97) Pnge 5 of &
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