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Investaid Corporation
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817-042-1180

Loan ID: 30445

MORTGAGE

THIS MORTGAGE ("Securily Initniment”) is given on March 21st, 1998 . The mortgager is
Albertc Galvez, Her Husbdnd and Rosa Galwvez, His Wife

("Borrower"). This Security Instrument is given to
Investajy Torporation

which is organized and existing under the laws of Illineiz , and whose
address is 30300 Telegraph Rd, Suite 117, Birmirgksn, Michigan 48025
(*i.ender™). Barrower owes Lender the principal sum of
Eighty Bight Thousand and no/100--cwe---
Dollars (US, § 88,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seceiaty Instrument ("Note"), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Aprii. 1st, 2028
This Security Instrument secures to Lender: (a) the repayment of tae debt evidenced by thz Note, with interest, and all rcm.wals
extensions and modifications of the Note; (b} the payment o all other sumns, with intzrest, advanced under paragraph 7 to
protec: the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this
Security Instrurnent and the Note. For this purpose, Borrower tlors hereby mortgage, grant and onvey to Lender the following

described property located in Cook County, lllinois:
SITUATED IN THE CITY OF C%ﬁﬁﬂfo COUNTY OF COOK, STATE OJF ILLINOILIZ,

LOT 154 IN BURR ELLYN, A RESUBDIVISION IN THE SQUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTON 14, TOWNSHIP 38 NORTH, RANGE 12, EAST OF Thi
THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS,

TAX ID NO., 19-14-227-014

Item #: 19-14-227-014

which has the address of 5839 S Spaulding Ave, Chicago {Sureet, City],
Illinois 60625 (Zip Code] {"Property Address”);

ILLINOIS,Single Family-FNMA/FHLMC UNIFORM

Initlae: g TG:_INSTHUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to merigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Y UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i 1. Payment of Principal and Interest; Prepayment and Late Charges, Barrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthty paymens are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable k;y Borrower to Lender, in accordance with
the provisions of paragrsp% 8, in lieu of the payment of mortgage insurance premiuiris. These items are catled "Escrow ltems.”
Lender may, al any time, <rhiect and hold Funds in an amcunt not to exceed the inaximum amount a lender for a federally
related mortgage loan may requize for Borrower’s escrow acsount under the federal Real Estate Seltlement Procedures Act of
1974 as amended from time to tizee, 12 U.S.C. Section 260} ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsi may. at any time, coflect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with »gplicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) oz in any IFeceral Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for(ho!diug end applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower tnterest on the Funds and applicable law permits Lender 1o make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizahic, law provides otherwise. Unless an agreemen! is madc or
applicable law requires interest 10 be paid, Lender shall not bs rcaired to pay Borrower any interest or carninngs on the Funds.
Borrower and Lender may agree in writing, however, that interest-shui be paid on the Funds., Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing. credits 07 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitizd to be held by ipplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f vie 4mount of the Funds held by Lender at any
time is noi sufficient to pay the Escrow Items when due, Lencer may so notify Borrawer.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall’m:«2 up the deficiency in no mere than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric: 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition o sale as a credit azaizsi-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payraents received by Leudzc vnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncz, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lendzr reccipls evidencing the payments,

Barrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien ir. a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satis'actory 10 Lender subordinating the tien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shal! be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld, If Borrower fails (¢ maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propurty in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable t¢ Lender and shall include a standard morigage clause, Lender
shall have the right to hotd ihe policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shidl be applied to restoration or repair of the
Property damaged 1{" the restoration or repair is economically fensible and Lender’s security is not lessened, IF the restoration or
repair is not cconomirally feasible or Lender's security woulld be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anser within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insviarce procecds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower orherwise agree in writing, any application of procecds to principal shall not exiend or
posipone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiies by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitior. shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a=J Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proper:y 2z Borrower's principal residence within sixty days after the execttion of
this Security Instrument and shall continue to occupy th: Preparty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shill not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder s-good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security dn.trument or Lender’s security interest. Borrowsr may
cure such a default and reinstate, as provided in paragraph 18, by causing the asiian ar proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer s interest in the Property or other material
impairment of the lien created by this Security Instrument o1 Lender’s security iterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (ot failed
to provide Lender with any material information) in connection with the loan evidenced Dy tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee, title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiny,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard »Zreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect [.ender’s rights it ine Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make ripairs. Although Lerder may take action under this paragraph
7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hese amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon nor:ce from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent to the morigage insuranc: previously in effect, at a cost substantially equivalent lo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. TF
substantially cquivalent morigage insurance coverage is not avaifuble, Borrower shall pay to Lender each month & sum equnl o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments a5 a foss reserve in lieu of mongage insurance. Loss niserve
payments may vo longer be required, at the option of Lender, if tortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shell pay
the premiums required to maintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rensonabie entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are kereby assigned and
shall be paid to Lender.

In the ever 654 total taking of the Property, the proceeds shiall be applied 10 the sums secured by this Security Instrument,
whether or not ther duo, with any excess paid to Borrower, In the event of a partia: taking of the Property in which the fair
market value of the Prcpsity immediatcly before the taking is equal to or greater than the amount of the sums secured by this
Security Instriurnent iminediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sutns secured by
this Security Instrument shail be.reduced by the amount of the proceeds multiplied by the following fraction: (1) th2 total
amount of the sums secured imnediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance srall bz paid (o Borrower. In e event of a partial taking of the Property in which (e fair
market value of the Property immediae!y Lefore the taking is less than the amount oif the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing ur unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiv Instrument whether or not the sums art: then due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrcwer that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails't5 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at #ts antion, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in parngranhs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not: a *#¥siver. Extensicn of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender (o any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Burrowei's succezsors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusz to extend time for payment ot otherwise modify amonization
of the sums $ecured by this Security Instrument by reason of any demand mace by the original Bosrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shal) bind and benefit the successors and assigns of Lender and Borrowsr, aubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower viio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerr only to morigrge, grant and comvey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oliigated (0 pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree (0 extera, nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted {imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owwd under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoui any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument saall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lerder. Any notice to Lender shail be given by first class mail to
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Lender's address stared herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or zlause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect ofher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Ivote and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils optian, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security Instrumment,

If Lender exercites this option, Lender shall give Borsower notice of acceleration. The notice shali provide a period of not
less than 30 day» from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails o pay these sums pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Secuity Instrument without further notice or demand on Borrowsr.

18. Borrower's Ripght to Reinstate, If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Fstrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify fur reinstalcment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o’ & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bedu> nnder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants ot agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable att¢rmeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangra.) Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectives-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Mote or a partial intemst in the Nole (logether with this Security
Instrument) may be sold one or more times without prior notic> t= Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thé Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [Fhre is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abose and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow eayrae else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinces that are generally recoynized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claitn, demand, iawsult-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substun: or Eavironmental Law
of which Borrower has actual knowledge. 1f Borrower leams, cr is notified by any governmental or resufstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are: those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing .sbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisctiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notlce (o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument but not prior to nccelerution under paragraph 17 unless
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applicable law provides otherwise). The notice shail specify: (a) the default; () the action required to cure the default;
{¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notlce shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and loreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forechse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders o 'his Security Instrument. If one or more riders are executed by Borrower and recorded together with (his
Security Instrumen: the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agi=ezaents of this Security Instrument as if th2 rider(s) were a part of this Security Instrument.

[Check applicable box{cs)i
[x] Adjustable Rate Ricer (] Condominium Rider 114 Family Rider
(] Graduated Payment Ricer [_] Planned Unit Development Rider ] Biweekly Payment Rider
[_] Batoon Rider L] Rrate Improvement Ridet (] Second Home Rider

[_1vA Rider [_] Other(s) (specify]

BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants cﬂ:yﬁn in this Lé:urity [nstrument and
in any rider(s) executed by Borrower and recorded wili iz , A

Witnesses:
(Scal)

, xlberto Galve: -Borrawer

/ 52__ 1q /%ﬁi“i”ﬁ (Seal)

-
Rogsa-salvez v -Borrower

{Seal) {Seal)

-Borrower -Borrower

. County ss: i /af

_Q% , a Notary Public in and for said count; »:d state do hereby certify

STATE OF ILLINGIS, ”
I, sy L / ’
that Alberto Galvez gfid Rpea Galvez

, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 21ist day of March , 1998 /
My Commission Expires: ™ AL ‘ 7//?/
Nou}n Pub ¢ L

"OFFICIAL SEAL’

oS
TARY PUBLK, STA L
m’ COMMISSION EXPIRES 10/5/98
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ADJUSTABLE RATE RIDER  Loan #: 30445
(LIBOR 6 Month Index(As Published In The Wall Street Journal) - Rate Caps)

e THIS ADJUSTABLE RATE RIDER is made this 218t dayof March , 1998 |
“' an is incorporated into and shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust of Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) lo secure
Borrower's Adjustable Rate Note (the "Note") to
Investaid Corporation

{the “Lender™) of the same datc and covering the property described in the :Security Instrument and located at.

5839 § Spaulding Ave , Chicago, LL 60629
[Property Address)

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE LORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M/ XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAINTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei rovanant and agrece as follows:

A. INTEREST RATE AND MONTHLY PAYMZIT CHANGES
The Note provides for an initial interest tate of 9.700 %. The Note provides for
changes in the interest rate and the monthly paymente as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGTS

(A) Change Dates

The interest rate I will pay may change on the 18t day of April , 2000 ,and
on that day cvery 6th  month thercafter. Each date on vhichiny interest rate could change is
called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated depusits ir. Ure London market
(“LIBOR™), as published in The Wali Street Journal. The most recent Index figure avaiiabiz as of the first
business day of the month immediately preceding the month in which the Change Date wuvis i called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basd npon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beforc each Change Date, the Note Holder will calculate my new interest rate by addingFive and

Ninety Five one-hundredths pereentage poini(s) (  5.950 % 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one~cighth of one percentage
point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounided amount will be my new interest
rate until the next Change Dale,
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The Note Holder will then determine the amount of the monthly payment thiat would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interes!
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

(D) Limits on Intcrest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12,700 %
or less than 9.700 9 Thercalter, my interest ratc will nover be increased or decreased on any single
Change Date by more than One percentage point(s) {  1.000 %)
from the rate of interest I have been pitying for the preceding Six months, My interest
rate will never be greater than 15,700 %. My interest rate will never be less than the initial

interesl rate,

(T Effective Date of Changes

My sicy interest rate will become effective on cach Change Date. 1will pay the amount of my new
monthly paytiers veginning on the first monthly payment dale after the Change Date until the amount of my
monthly payreni cl:anges again,

(F) Notice of Changes

The Note Holcer will deliver or mail to me a nolice of any changes in my interest rate and the amount
of my monthly paymenttefore the cffective date of any change. The notice will include information required
by law to be given me and alén e seiephone number of a person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security listrament is amended Lo read as follows:

Transfer of the Property or a Bac!irial Interest in Borrower, If all or any party of the Property or
any iaterest wn it is sold or transferred (or if a teneficial intcrest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior writen consent, Lender may, al its option, require
immediate payment in full of all sums secured by thiis Security Instrument. However, this option shali not be
exercised by Lender if excrcise is prohibited by federai-iazv as of the date of this Security Instrument. Lender
also shall not excrcise this option if: (a) Borrower causes (o b submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan wete osing made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaire< by the foan assumption and that the risk of a
breach of any covenant or agreemert in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a easonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transiirae 1o sign an assumplion
agreement that is acceptable to Lender and thai obligates the transferee (o desp <12 the promises and agreements
made in the Nole and in this Securily Instrument, Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releascs Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall g ve Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date tneastics is delivered
or mailed within which Borrower must pay all sums securcd by this Sceurity Instrument. If dairswer fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted v s
Security Instrument withoul further notice or demand on Borrawer.

BY SIGNING BELO\berrowcr accepts and agrees {o the terins and covenants contained in this

Adjustable Ramgi;?—' % .
"/ﬁ' .. !
Py L 2473 (Scal) _&z?ﬁﬁ%ﬁ (Seal)

vl
T
A be§to Galvez -Borrower  Rosa Galvez I -Borrower

{Scal) (Scal)
-Borrower -Borrower
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