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NORTH AMERI[CAN MORTGAGE COMPANY

Prepared by:  cHR |8

P O BOX B04031

PETALUMA, CA 94975-8031 (/
DOC_MANAGEWENT) AU 054 —
3014

HO1 MOR’TGAGE 5172031-818
Ty A TGR
BOX 372

THIS MORTGAGE ("Security instiument™) is given on - waRCH 26, 1968 . The morigagor is
VALERIANO FPORRAS, A MARRIED MAN

{"Borrower™), This Securit; [nstrument is given to ugsﬁﬂﬁm%ﬁﬁﬁ@cﬂ;@m-@——

which is organized and existing under the lawsof L |NO|S , and vhose
addressis 5100 N HARLEM AVENUE , HARWOOR HEIGHTS,  LL 50666
("Lerde ). Borrower owes Lender the principal sum of

FORTY NINE THOUSAND AND 0O/100

Doilars (U8, § 49,600.00 }, This debt is evidenced by Borrower'sGote dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full deb, 7wt paid earlier, due and payatdz on
APRIL 01, 2028 . This Security Instrurnent szcures to Lender! (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note; (b) the payment of al}
other sums, with interest, edvanced under paragraph 7 to protect the security of this Secuvity lnsirument; g {(¢)
the performance of Borrcwer’s covenants and agreements under this Security Instrument 2ad. 1he Note. For this
purpose, Borrower does hereby morigage, grant and convey 1o Lender the following describéd property located in
COOK County, {linois;

THE LEGAL OESCRIPTION IS ATTACHED HERZTO AS A HEPARATE
EXHIBIT ANJ IS MADE A PART HEREOF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADEZ A PART HEREOF,

Parcel IDF: pg-15-103-43-1008
which has the address of 9208 BUMBLE BEE, DES PLAINES (Street, City),
Hlinots 80016 (2ip Code) (" Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements,
appurteasnces, and lixtures now or hereafter a part of the property. All replacements and additinns shall also be covered
by this Security Instrument, All of the foregoing isi referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thet the Prope-ty is unencumbered, except for encumbrances of record.
Borrower warrants and witl delend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute g uniform secu ity instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

1. Payment of Principal and Interest; Prepayment aad Late Charges. Borrower shull promptiy pay when due
the principal of and interest ap the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applica e {aw or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the: Note, until the Note is paid in full, a sum ("Punds”) for:
{a) yearly taxus and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pevinents or ground rents on the I'roperty, i any; {c) yearly hazard or property insurance premiums;
{d} yearly flond insiiance premivms, if any; (e} yearly mortgige insurance premiums, il any; and {f) any sums payable
by Borrower to Lendér, (p accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemsare called “Escrow Items.” Lender may, at any time, collect and hald Funcs in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real atate Settlement Procedures Act of 1974 as amended from ume to time, 12 US.C,
Section 2601 et seq. ("RESPA"} /usless ancther law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds ip-an amount not to exceed the lesser amount, Lender may estimate the emount of
Funds due on the basis of current davaupl rzasonable estimat s of expenditures of future Hserow ltems or othurwise in
accordance with applicable law.

The TPunds shall be held in an institut.on whose deposits sire insured by a federal agency, instrumentality, or entity
{including Lernder, if Lender is such an institution) or in any [7:deral Home Loan Bank, Lender shall apply the FFunds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unliis Lender pays Borrower interest on the Funds and applicable law
permits Lender ta make such # charge. However, Lendes ray require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender 1n connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicuble law requires interest t be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe! a7 Lender may agree in writing, however, thut interest
shall be paid on the Funds. Lender shatl give 10 Borrower, witheut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii to the Funds was made. The Funds are pledged as
additional security for alt sums sezured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitt:d to be hald by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with ~he requirerents of appieakle law, If the amount of the Finds held
by Lender at any time is not sufficient to pay the Escrow [ten s when due, Lundes.may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nesessary to make Up.the deficiency. Borrower shatl make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion:

Upon payment in full of all sums secured by this Security Instrument, Lender shell promiptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender chall acquire or sell the Property, 1.ender, prior to the
acquisition ur sale of the Property, shall apply any Funds hetd by Lender at the time of acquiaition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments rece ved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 umounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; §.iens, Borrower shall pay all taes, assessir ents, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instruinent, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that raanuer, Borrower
shall pay them on time directly to the person owed payment, Forrower shall promptly furnish to Lender all notices of
smounts to be paid under this paragraph, If Borrowszr makes these payments directly, Borrower shall promptly furnish
tnr Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lendar; {b) contests in
good faith the lien by, or defends ageinst enforcement of the | en in, legal proceedings which in the Lender’s cpinion
operate 1o prevent the enforcement of the lien; or () secures f-om the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idenvifying the
lien. Borrower shal) satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. tlazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter vrected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to drotect Lander's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a stunderd mortgage clause,
Lender shall have the right to hold the golicies and renewals, If Lender requires, Borrower shall promptly give 10
[.ender all receipts of naid premiums and renewal notices, [n the event of loss, Borrower shall give prompt noice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendze und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagod, if the restoration or repair is econo nically feasible and Lender’s security is not lessened. If the
restoration or repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums sect e by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Proserty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lesder may collect the insurunce proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums sscured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherviiszagree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeniz referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to'ths: acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acovizition,

0. Occupancy, Preservation, Maintenance and-Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the i operty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shell continue to occupy the Property as Dorrower’s principal
residence for at least one year after the date of occupancy, un'vss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating circumstznces exist which are beyond Barrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the I'roperiv e deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procecding, ‘wiether civil or criminal, is begun that in Lender's
goud faith judgment could result in forfeiture of the Property or otharwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowet may cure sich 3 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with/a-ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or ccher material impairment of the lien
ceeated by this Security Instrument or Lender's security interest, Borrower shall dlse he in default if Borrower, during
the loan application process, gave materially false or inaccurate infurmation or stateraents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
lirnited 10, representations concerning Borrower's occupancy of the Property as a principa: residence. [f this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Il Bororeracquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger inapiing,

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenints and agreements
contained in this Security Instrument, or there is a legal procueding that may significantly affect Lencer’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and lender's
rights in the Property. Lender's actions may include paying 1ny sums secured by a lien which has priority cver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage inturance as a condition of making the loan securec by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurarce in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the
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. premiums required o abtain coverage subsiantially equivalent to th: mortgage insurance previously in effect, at a cost
¢ substanuially equivalent to the cost w Borrower of the mortgage insurance previousty in effect, from an alternate
t. mortgage insurer agproved by Lender. I substantially equivalent mortgage insurance coverage is not available,
- Borrawer shail pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in leu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires} provided by
an tnsurer approved by Lender again becames available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, o to provide a joss rzserve. until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lerder or applicable law.

9. Inspection. l.eader or its agent may make reascnable entries upon snd inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or “or convevance in lieu of condemnation, are herehy
assigned and shall be puid to Lender,

In the evenr ol a -otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetherar not then due, with any escess paid w Borrower, [n the event of a partial taking of the Property in
which the fair markes volue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by th.s Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree
in writing, the sums secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fractinn: (a) the<ctal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property icnrhediately before the taking. Any halance shall be paid to Borrower, In the event of a
partial taking of the Property in-which the fair market value of the Property immediately before the taking is less than
the amornt of the sums secured imeaerisssly before the taking, uniess Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise provides, the procesds. shall be applied to the sums secured by this Security
Instrument whether or not the sums are thin due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
make an award or settle a claim for damages,‘Povrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 voltect and-arnly the proceeds, at ils option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any apalication of proceeds to principal shall not extend or
postpone the due -latz of the monthly payments referred 1o in paragraphs 1 and 2 or change the amaunt of such
payments.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Securit/ nstrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the-original Borrower or Borrower's successors in
interest. Leader shall not be required 1o commence proceedings against/any successor in (nterest ar refuse to extend
time for payment or otherwise modify amortization of the sums tecured by 2nis Security Instrument by reason of any
d=mand made by the original Borrower or Borrower's successors in interest, Any.forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a} is cosigning this Security instrurient only te martgage,
grant and convey that Borrower's interest in the Property under the terms of this Security ipstrument; (b) is not
personally obligatsd 1o pay the sums secured by this Sceurity Instrument; and (¢) sgrees thet Lender and any other
Borrower may agree 1o estend, modify, forbear or make any accarnmodations with regard 1o the terinz of this Security
Instrument or the Nove without thet Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and {b) any sums already collected from Borrower which
exceedud permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as & nurtial prepayment without any prepayment charge under the Note,

14. Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firs: cluss mail unless applicable law requires use of anather method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice peovided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given us
provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loceted. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such vonflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thiserd the provisions of this Security Instrumentand the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of ihe Property or a Beneficial Interest in Borrower. If all or any part of the Property or ary
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrawer notice of acceleration. The notice shall provide a period
of not jess than 20 dys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inst‘ument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invole
any remedies permitied by this Security Instrument without further notice or demand on Borrmwer,

18. Borrower's Bighi to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ynstrument discontinued at any time prior to the earlier of; ca} 5 dayvs (or such other period
as applicable law may specify fo. reinstatement) before sale of the Froperty pursuant to any power of sale contained in
this Security {nstriment; or (o) entey of a judgment enforzing this Security lnstrument, Those conditions are that
Borrower: {a) pays Lender all sums-which then would be due under this Security Instrumen: and the Note as if o
acceleration had oceurred; (b} cures anv-Gefault of any other covenants or agreements; (=} pays all expenses incurred in
enforcing this Security Instrument, includizg, Hut not limited to, reusonable attorneys’ fees; ané (d) takes such action as
Lender may reasonably require to assure thar the lien of this Security Instrument, Lendler’s rights in the Property ard
Borrower's obligat on to pay the sums secured by this Security lnstrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall nnc apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, TheNoti or a pertial interest in the Note {together with this Security
Instrument} may be snld one or more tires without prioristize to Borrower, A sale may resubr in a change in theentivy
(known as the "Loan Szrvicer”) that coliects monthly paymeiits due under the Note and this Security Instrument. The ¢
also may be one or more changes of the Loan Servicer vnseliied g a sale of the Note. If there is a change of the Loin
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 atove and applicable law.
The notice wiil state the name and address of the new Loan Servicer ar<-ihe address to wuich pay ments should be made.
The notice will alsc: cortain any other information required by applicable lzw.

20. Hazardous Substances. Borrower shall not cause or pernit the presence, use. disposal, storage, or release nf
any Hazardous Sutistarces on or in the 'roperty, Borrower shall not do, nor aliawv anyone else to do, anything affecting
the Property that is. in violation of any Iavironmental Law. The preceding two seatedces shall not apply to the presence,
use, or storage or. the Property of small quantities of Hazardous Substances that sre generally recognized to he
appropriate to norrnal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dernagid. Iiwsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any-t7azardous Substance or
Environmental Law of which Borrower nas actual knowledge. If Borrower learns, or is rotified 5y any governmental or
regulatory authorivy, that any removal or other remediation of any Hazardous Substance atfelting the Property is
necessary, Borrower shall promptiy take all necessary remedial actionsin sccordance with Environmena! Law.

As used in this paragraph 20, "Hazardous Substances” ar those substances defined us toxic or hazardous substances
by Environmental Law and the foilowing substances: gasoline, kerosene, other flammatle or toxic petroleum products,
toxic pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentul protuction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the defauli; (c} a date, not less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d) that f2ilure to cure the default on or befare the date

lnitialm__
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‘ specified in the notice may result in acceleration of the sums secured by this Security Instrument,
“:  foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. Iff the default is not cured on or
befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security [nstrument without further demand and may foreclose this Security
*1  Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
: remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing; this
Sceurity Instrument, but oaly if the lee is paid to a thir¢ party lor services rendered and the charging of the fev is
permitted under applicable law,

3. Waiver of llomestead. Borrower waives all right of homestead exemption in_the Property,
%4. Riders to this Security Instrument. If one of more riders are execd)tedq)y Born)wgfand recorded tog:ther

with this Security Instrument, the covenants and agreemets of each such rider shall be incorporated into and shall
amend and supp’ement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument£Check applicable box(es))

Adjustasle Rate Rider [ Condominium Rider [:] 14 [Family Rider

Graduated Payriert Rider {] Planned Un:t Development Rider Biweekly Payment Rider

Balloon Rider | Rate Improvement Rider E_] Second Home Rider
[T VA Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borzower and recorded with |
Witnesses:

{Seal)
; . - ) — VAL PORRAS ~Borcower
MA/(bu.-ﬂ By
- CATALINA PORRAS, signing for tle
sole purpose of walving homesteai . (Seat)
rights ~lor rower
L o (Seal) 7~ 3 ‘Seal)
-Borrower ~Borrawer
STATE OF ILLINOIS, COOK \ Courtyss:
’ : !
1, (ﬂ AL gy AQJ,,,,,-’“.LT‘,-M‘AQ , & Notary Public in and forsaid county and state do hereby
certify.,that  VALER!ANO PORRAS ~.

, personally known to me to be the same erson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses and purpuses
therein set forth, . : (e
Given under my hand and official seal, this (59"&’: fﬂh\ day of X”\b’ b fae . ///(J; 9J| :
' d s ”/,’ / 1 !
My Commission Expires; L L«f‘f{‘* it e '\j AL :-—-KQ-
E:.‘-‘:»V»‘?Iﬂ‘).‘.-.’--ﬁ‘&‘)%ﬁﬁ‘cﬁ% ; Notary Public '
2 OFFICIAL SEAL" ‘
t: CARRIE ANNE GROELLER
:: Notary P hiie, State of ilinoks
;: My Commissipn Expires 01/31,01
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CONDOMINIUM RIDER
RCWA 5172031-818

HO1

THISCONDOMINIUM RIDER is made this  257H day of pmaRCH
1998 .and is incorporated into and shall e deemed 10 amend and supplement the Mortgagc
Deed of Trust_or Security Deed (the "Security laostrument”) of the same date given by the
undersigned {the " Borrower") to secure Borrower's Note 1o

i WESTWIND MORTGACL BANCORP

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at;
9208 BUMBLE BEE, DES PLAIN:zS, IL 60018

[Properyy: Addross]
The Property includes a unit in, together with ar_undivided interest in the common elements of, 2
condominium project known as;
PARK COLOMY
[Name of Condominiurs Pioject]

(the "Condominium Project”). If the owners association’ or other entity which acts for the
Condominium Project (the "Owners Association”) holds title topraperty for the benefit or use of
its members or shareholders, the Property also includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fu'lows:

A. Condominium Obligations. Borrower shall perform all of Borrover's obligations under
the Condominium Project’s Constituent Documrents, The "Constituent Deocurents” are the: (i)
Declaration or any other document which creates the Condominium Peaject; (i) Iy iz wep(iii) code
of regulations; and (iv}) other equivatent documents, Borcower shall promptly pay, whin due, afl
dues and asszssments :mpased pursuant to the Constitvent Documents,
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B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the pericads, and against the
hazards Lender requires, including fire and hazards included within the term "estended coverage,”
then:

{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment o
i.ender ¢f the vearly premiumn installments for hazard insurance on the Property: and

(-} Farrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage oY the Peoperty is deemed satisfied to the extent that the required coverage -s provided by
the Owners Assoeration policy.

Borrower shall give Lender prompt notice of any lapse in required hagard insurance coverage.

In the event of-a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Propeste; whether to the unit or 1o common elements, any proceeds paysble
to Borrower sre hereby assigned and shall be paid to Lender for applicztion to the sums secured by
the Security Instrument, with an excess paid 1o Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association meaniaing a public Hability insurance policy acceptable in form,
amount, and evtent of coverage to Lender:

D. Condemnation. The proceeds of anyaward or claim for damuges, direct or conseguential,
payable to Borrower in connection with any candemnation or other taking of all or any part of the
Property, whether of the unit or of the commen elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid-io-l.ender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumentas piovided in Uniform Coverant 10,

E. Lender’s Prior Consent. Borrower shall not, exeept after notice 1o Lender and with
Lender's prior written consent, either partition or subdivide the l“roperty or consent to;

(i) the abandunment or termination of the Condeminium Project, except for
abandonment ar termination required by law in the case of substaritic! destruction by fire ar other
casualty or in the case of a taking by condemnation or eminent domain;

(i) «ny amendrnent to any provision of the Constituent Documentsif the provision is for
the express berefit of Lerder;

(i11) “ermination of professional management and assumption of self-manigement of the
Owners Association; of

(iv) any action which would have the effect of rendering the public lisbincy insurance
coverage maintained by the OQwners Association unacceptable to Lender,

Initials: __ﬁd
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F. Remedies. If Horrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph FF shali become
additions) debt of Borrower secured by the Security Instrurnent. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of distursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pay ment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominiur| R.der,

- il
- Vo (Seal)
VALE PORRAS -Rorrower

(Seal)

Marrowesr

{Smsal)

-Barrowe?

{Seal)

-Borrower

@‘BU {9705) Poge Jof 3

(Seal)

=Borrower

(Seal}

~Horrowoer

(Seal)

~Borrewer

{Seal}

-Borrower
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PARCEL Lo UMY L0680, TOGELIRER WATH 1US UHDLVEDED PERCENIAGE
TR REST LW s COMMOH BELEMENLS I FARE COLUNY CONRDOMLINLUF
NULEDIAG HO. L8 AL GRLIBEATED AND DEFLUED LM Pl DECLARAPTLON
RECORDBD AS DOCUMEET NO. 205902100, LN THE HORPHWESY 1/4 OF
SRCPLON LS, TOWNSHAE 4L HORYH, RANGE L2, BAST G Ui THLRD
PRENCLIPAL MERIDILH, 1H COOK COUupty, LLLIBUILSG.

PARCEL 23 BASERLNTS APPURTEGANT PO AHD FOR THE BENERLLY OF
PARCEL LAAS ST FORTH AMD LBPLEED 1N PUE DECLARATION OF
FASTISHTZ RRCORLED AS DOCUMEIT NO. 20596208 FOR IHGRESS AND
BURESH, ML LN COUK COUMNYY, JLLLIHOLS.
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