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This Morigage prepared by: PARK RIPSE COMMUNITY BANK
625 TAL(.OT. ROAD
PARK RILGE, IL, 60068

TORTGAGE

THIS MORTGAGE 1S DATED MARCH 23, 1938, betvesn PATRICK D. CAREY and MARGARET A, BARFETT,
HUSBAND AND WIFE, whose address is 1507 S. BROFPHY AVENUE, PARK RIDGE, IL 60068 (referred to
below as “Grantor”); and PARK RIDGE COMMUNITY BAN' -whose address is 626 TALCOYT ROAD, FARK

RIDGE, IL 60068 ({referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor rortges2s, warrants, and conveys to Lencer all
of Grantor's right, title, and interest in and to the following described rear property, together with all existing or
subsequently erected ar affixed bulidings, improvements and fixtures: gl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incivaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the real propedy, including without limitation
all minerals, oii, gas, gaothermal and similar matters, located in COOK Countv, Stale of liinols (the "Real
Property"):

LOT 23 IN BLOCK 30 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART O GECTION 1 AND 2,

TOWNSHIP 40 NORYH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1% COOK COUNTY,

ILLINOIS.

The Real Properly or its address is commonly known as 1507 S. BROPHY AVENUE, PARK RIDGE, IL. 60068,
The Real Property tax icientification number is 12-02-220-~002-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Prope:ty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in Jawful money of the United States of Americit.

Credit Agreement. The words "Gredit Agreement™ mean the revolving line of credit agreement datec March
23, 1998, batween Lender and Grantor with a credit limit of $30,000.00, together with alf renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement.
The maturlty date of this Mortgage is March 23, 2008. The interest rate under the Credit Agreement is a
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variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate tc be
applied to the outstanding account balance shall be at a rate 1.000 percentage points atiove the index, sutject
however to the f5lowing maximum rate. Uncler no ¢ircumstances shall the interest rate be more than the
lesser of 20.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor® means PATRICK D. CAREY and MARGARET A. BARRETT. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarartors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvementa. . The word "Improvements” means and includes without limitation all existing and fiture
improvements,” buildings, structures, moblie homes affixed on the Real Property, facilities, addilions,
replacements and-otiar construction on the Real Property.

indebtedness. The vwor "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendes of advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligzrizns of Grantor under this Mortgage, together with interest on such amourts as
provided in this Mortgage. Spedcitically, withoul fimitation, this Morigage secures a revolving line of iredi
and shali secure not only the amount which Lender has presenily advanced to Grantor under the Credit
Agreement, bul also any future amounts which Lender may advance to Grantor under the Credi
Agreement withiz twenty (20) years from the date of this Mortgage fo the same extent as if such ‘uture
advance were made as of the date of thi execution of this Morlgage. The revolving line of credit
obligates Lender to make advances 1o Graitor 20 long as Grantor complies with all the terme of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation thal the folal oulits:irding balance owing at any one time, not inciuding
finance charges on such balance at a fixed or variable v#te or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amourt” expended or advanced au provided in this
paragraph, shall not exceed the Credi Limit as provided (n tie Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outitanding under the Credit Agreemerd from
time to time from zero up 10 the Credit Limit as provided alyove anz ~aty intermediate bulance. At rio time
shall the principal amount of indebtedneas secured by the Mortgaoe.-not including sums advanced to
protect the security of the Mortgage, exceed $60,000.00.

Lender. The word “Lender"” means PARK RIDGE COMMUNITY BANK, its, successors and assigns. The
Lender is the mortgagee under this Mortgage.

Merigage. The word "Morigage” means this Mortgage belween Grantor and Lencer,‘and includes without
limitation aff assignments and security interest provisions relaling to the Persanal Property -ind Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and wiher articles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or aiiixed 10 the Real
Property; together with all accessions, parts, and &dditlons to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documenis. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmentai agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or "ereafter
existing, executed in connection with the indebtetiness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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" other benelits derived from the Property.

5 THIS MORTGACIE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

¥; AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

*# PERFORMANCE. OF ALL OBLIGATIONS OF GRANTOR UNDIZR THIS MORTGAGE AND THE RELATED

s, DOCUMENTS. THIS MORTGAGE IS INTENDED TC AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

£} SUBSEQUENT ILIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTEI? ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations

under this Morgage.

POSSESSION AwD MAINTENANCE OF THE PROPERTY. Grantor agrees that Cirantor’s possession and use of
the Property shall be 'governed by the foliowing provisions:

Possession and Usr. Until in default, Grantor m?:)f remain in possession and control of and operate and
manage the Propertv 2.1d collect the Rents from the Property.

Duty o Maintain. Graater shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintcna’ine necessary to preserve its vaiue.

Hazardous ‘Substances. Trs terms "hazardous waste,” "hazardous substance,” "disposal," “release,” and
"threatened release,” as used. i this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Regr,onse, Compensation, and Liability Act of 1980, as amended, 42 U.3.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and gauthorization Act of 1986, bub. L. No.
99~499 ("SARA"), the Hazardous Matzrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.2. Section 6901, et seqﬁ. or other applicable state or Federal liws,
rules, or regulations adopted pursuant to azv.of the foregoing. The terms "hazardous waste” and "hazarclous
substance” shall also inctude, without limitetic.1.-petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represants and warrarii-© Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, genaratizn, manufacture, storage, treatment, disposal, release or
threatened rzlease of an¥ hazardous waste or subitance by any person on, under, about or from the Property;
{b) Grantor has no know eddge ol, or reason to believe hat there has been, except as previously disclosed o
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Cr subslance on, under, about or from the Property by
any prior owners or occupants of the Propergv ar (Irt__) any -actuai or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledgec by
Lender in wiiting, (i) nelther Grantor nor any tenant, contractor. zgent or other authorized user of the Property
shall use, generate, manufacturs, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such activily shall be conducted in compliance with all
applicable federal, state, and local iaws, regulations and ordinances. ircluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Leausr and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a: l.ender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. “#ny ingpections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to creae any responsibility or lakbility
on the part of Lander to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in Investigating the Property for hazarcous waste and hazardous
substances. Grantor hereby (a) relsases and waives any future claims against.Lender for indemnity or
contribution in the zvent Grantor becormes liable for cleanup or other costs under any such laws, and (b}
agrees to Indemnify and hold harmiess Lender against any and all claims, losses ~#ahilities, damapas
Penames and expensas which Lender may directly or indirectly sustain or suffer resulting f-om a breach o
his section of the Mortgage or as a consequence of any usa, generation, manufacture, atc.'aﬁe, dispesal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. Thi provisions of this section of the Mortgage
including the obtl%atiqn to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Propertly, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or |q(;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty
without the pricr written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's mlilh‘ io Enter. Lender and its agents and represeniatives may enter upon the Real Property & all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantar's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
i regu at;ons,_pqw_gr_,n_grgaﬂ'er in effect, of all governmental authorities applicabla to the use or occupancy of the

b | l:'| ::l .'.‘lg'_, ::: t'.
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including zg:pmpriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so _long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate securily or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.,

Duty to Protect. Grantor agrees neither to abandon nor [eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this siction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein, whether legal, beneficial or equitable, whether voluntary or
involuntary; whethei by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a termi-Jreater than three (3) years, lease-option coritract, or by sale, assignment, or transfer of any
beneficial interest ir 07 i9 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Preperty intersst, |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in owrarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company iitzrests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Itinois law.

'Ih;’A)r(t%EQQND IJENS. The following Ziavisions relating tiy the taxes and liens on the Froperty are a part of this

0 .

Payment. Grantor shall pay when due(and in all evants prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.
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and shall pay when due all claims for vor): done cn or for services rendered or material furnished to the
Property. Grantor shali maintain the F’I'Opdrlx free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Ler of 1axes and assessments not due, except for the Existing
Indebtedness referred ta below, and except as olherwise provitied in the following paragraph.

%@t To Contesl. Grantor may withhold payment of ajy tax, assessmentbor claim in connection with a good

dispute over the obligationio pay, so long as Leiici’s interest in the Property is not ri]eo ardized. If alien
arises ar is filed as a result of nonpayment, Grantor shal within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notize of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufdiclent corporate sursty bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus aru{ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale nuer the Tien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment beicre enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surcty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satist:ctory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiz: $2 deliver to Lender at any time
a written statement of the taxes and assessments against the Froperty,

Nolice of Construction. Grantor shall notify Lender at least ffteen (15) days belure 2nv work Is commenced,
any services are furnished, or any materlals are supg!ied to the Property, #f any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials, Erarior wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can 20 will pay the cost

of such improvements.

5HgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty a ¢ 2 part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficiert to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shell deliver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fajlure to ?_lve such notice. Each insurance policy also shall include an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become [ocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flond hazard area, Grantor agrees to abtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up 10 the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the lcan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails to do 'so within fifteen (15) days of the casualty. Whether or not
Lender's sacurity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a rmanner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to
pay ang amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the Indebtednizss, such proceeds shall be pair to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morlgage, to the
extent complianse with the terms of this Mortgage would canstitute a dupfication of insurance requiremant. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgggtegds %hall <pply only to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LEADER, It Grantor fails to comply with any provision of this Mortgage, incluceigzg any
obligation to maintain Exisfiig Indettedness in good standing as required below, or it any action or progeeding 18
commenced that would materizlly affect Lender’s interests in the Fraperty Lender on Grantor's benalf may, obut
shall not be required to, take ary action that Lender deems appropriate. Any amount that Lender expends in S0
doing wil! Dear interest at the raté rrovided for in the Credit Agreemant from the date incurred or paid by Lender to
the date of repayment by Gramwr. Allsuch expenses, at Lender's nption, will a? be payable on demand, (b) be
added to the bafance of the credit lire 2rd be apportioned among ind be payable with any Instaliment payments
to become due during either (i) the ter of any applicable insurance policy or” {ii) the remaining term of the Credit
Agreement, or (c) bi2 treated as a ballonn payment which will be due and payable at the Credit Agresnent’s
maturity. This ortgage aiso will sacure nayment of these amounis. The rights Rrovided for in this paragraph
shall be in addition to any other rights or any re'nedies to which Lender may be entitied on account of the defaut.
Any such action by Lender shall not be construra 1s.curing the default so as to bar Lender from any remedy that
it otherwise would have had.

ﬁA;RGNTY; DEFENSE OF TITLE. The following piovisicns relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warranis that: (4) Grantor holds good #nd marketable titie of record to the Property in fee

simple, free and clear of all liens and encumbrances otrie: than those set forth in the Real ProPﬁtt'ytdescri tion
a

ar in the Existing indebledness section below or in any Lieinsurance policy, title report, or finaf title opinion
issued in favor of. and accepted by, Lender in connection vith; this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and dellver this Mertgage to Lender.

Defenge of Tille. Subject to the exceptlon in the para-ﬁraph abnve ~Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons. 'In 2 event any action or proceeding is
commenced that ctuest ons Grantor's title or the interest of Lender unicer-this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented In the proceesing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such ingrurnents as Lender may request
from time to tirne to permit such participation,

Compliance With Laws. Grantor warrants that the Property anc' Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtcdress (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing ther Indebtenness may be secandiry ard inferior 10 an
existing lien. Grantor expressly covenants and agrees 10 pay, or see to the payment o1, the Eilsting
Indebtedness and to prevent any default on such indebledness, dny default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. (Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which has priority over this Mon;%aee by which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part af this Mortgage.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain procecdings
or by any proceeding or purchast in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
gxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neuessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied o participate in the
proceeding and ta e represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mc}rtgage and take whatever other .action is requested by Lender to perfect and continue
Lender’s flen on the Real Property. Grantor shall reinburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The folfowing shall constitute taxes to which this section applies: (a) a specific. tax upon this type of

Mortgage af upon ail or. aenJ part of the Indebtedness secured by this Mortgage, (b) a specific tax o Grantor

which Grantor s aJthorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Montgage chargeable against the Lender or the holder of the Gredit

#1 gfegsr?em;d anﬁg ;'i') r?t Ospeczﬁc tax on all or any portion of thi Indebtedness or on payments of principal and
made by Grantor.

Subsequent T=.e8. If any tax to which this section_applies is enacted subsequent to the daie of this
Martgage, this £vent shall have the same etfact as an Event_of Default {as defined below), and Lender may
exercise any or it of its available remedies for an EEvent of Default as provided below uniess Grartor elther
f.a) pays the tax beture jt becomes delinquent, or (b) contests the 1ax as grovlded ahove in the Taxes and
tie‘fls eaecuon and ceponis with lender cash or a sulficient corporate surety bond or other securlty satisfactory
0 Lender,

SECURITY AGREEMENT; FIN4ANCING STATEMENTS. The following provislons relating 1o this Mortgage as a
security agreement are a part of tnis Morigage.

Security Agreemant. This instrumant shail constitute a security agreement to the extent any of the Property
constitutes tixtures or other personzi prooerty, and Lender shall have alf of the rights of a secured party under
the Uniform Commercial Cod2 as amer.ded from tima to time.

Security Interast. Upon request by tenger, Granior shall execute financing statements and take whatever
other action is requested by Lender to nurfact and continue Lender’s security intarest in the Rents and
Personal Praperty. [n addition to recording trie-Mortgage in the real property records, Lender may, at any
time and without further authorization from Greiiisr, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse: Lender for all expenses incurred in perfecting or
continuing this security interest.  Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reagsonably convenient to Grantor and Lend<i and make it available to Lender within three (3) days
after recaipt of written demand from Lender.

Addregses. The mailing acddresses of Grantor (debtor) @ns.ender (secured party). from which infarmation
concerning the securlty interest granted by this Mcartgage meay e nbtained (each as required by the Uniform
Commercial Code), are as slated on the first page of this Mortgare.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiuns relating to further assurances and
attorngy-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time tc time, vpon reques: 1 L.ender, Grantor will make, execute
and deliver, ar will cause t3 te made, executed or delivered, to l.ender o7 i Lendar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as <he.case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suzh mortgaFes, deads of trust,
security deads, security agreements, financing statements, continuation staten ents, instruments of further
assurance, certificates, and other documents as may, in thie sol2 opinion of Lender, e necessary or desirable
in order to effectuate, compiete, perfect, continue, Or preserve &a) the obligations of Grartor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the llens and security intes=ats created by this

crigage on the Property, whether now owned or hereafter acquired by Grantor. Unless riohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all Ceste and expenses
incurred in connection with the maners referred to in this paragraph.

Aftorney-~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, l.ender may
do so for and in the narne of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sol2 opinion, 10
accomplish the matters refirred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indettedness when due, terminates the credit line account, and
otherwise perfarms all the obligations imposed upon Grantor under this Mort?aga-, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage anc suitabie statements of termination of any financin
statement on file evidencing Lantler's security interest in the Rents and the Personal Property. Grantor will pay,
Rermitted by applicable law, any reasonable termination fee as determined by Lender from time to time, If,
owever Pe%yment Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit thie amount of that payment (a) to Grantex's trustee in
bankruptcy or to any similar person under any federal or stale bankrupxcy law or law for the reiief af debtors, (b)
by reason of any judgment, decree or order of any court or admiristrative body having jurisdiction over Lender or
any of Lender’s property, or ;r:) by reason of any settiement or comgmmise of any clairn made by Lender with any
claimant (including without limitalion Grantor), the indebtedness shall be considered unpald for the purpase of
enforcement of this Nlortgage and this Morigage shall cantinue to b effective or shall be reinstatec, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng tha Indebledness ant the Property will continue to secure the amount repaid or recovered to the same
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i extent as if that amount never had been originally received by Lender, and Grantor shall be bound hy any
i Judgment, decree, order, settlement or compromise ralating Lo the Indebtedness or 1o this Mortgage.

.1 DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
;- under this Mortsﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

2 with the credit
=i liabilities, ar any other aspects of Grantor's financial cond

ine account. This can include, for examrle. a false statement about Grantor's income, assets
ion. () Grantor does not meet the repayment terms of
the credit line account. (c]) Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender’s rights in the collaleral, This can include, for example, failure o maintain required insurance, waste or
destructive use of the: dwelling, fallure to pay taxes, death of all persons fiable on the account, transfer of title or
sale of the dwaellingj, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fo'lowing rights and remedies. in addilion to any other
rights or remedies provided by faw:

Accelerate Ininiitedness. Lender shall have the right &t its option without notice 10 Grantor 10 declare the
emir? égc{eb.ed:ess immediately due and payable, InGlud-ng any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Wit respect to all or any part of the Pursonal Property, Lender shall have alf the rights and
remedies of a seced par@ under the Uniform Commercial Code.

Collect Rents. Lander sozli have the right, without notite to Grantor, to take possession of the Property and
collect the Rents, inclucing nmounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Trdcbtedness. i furtherance of this rl?ht, Lender may riguire any tenans or other
user of the Praperty 10 mane pavments of rant or use feeg directly to Lender. f the: Rents ‘are collected by
Lender, then CGirantor irravocabiy designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof In ns name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lendsr in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any pioper grournds for the demind existed. Lender may
exercise its rights under this subparagrapa €ither In partion, by agent, or through a receiver,

Mortgagee in Possession. Lender shall heve the right 10 be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or a7y part of the Property, with the power to protect and preserve
the Property, to operate the Propertg preceding {oresiature or sale, and to collect the Rents from the Property
and apply ghu proceeds, over and above the cost ‘of the receivership, against the Indebtedress. The
mortgagee in Possession or recelver may serve wittuit bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or ncithe apparent value of the Property exceeds the
In eibtedness by a substantial amount. Employment by Lencer shall not disqualify @ person from serving as a
recetver.

Judicial Foreclasure. Lender may obtain 2 judicial d3cree fereclnsing Grantor’s interest in all or any part of
the Progperty,

Deficiency Judgment. 1If permitted by applicable law, Lender nay obtain a judgment for any deficiency
remaining in the Iniebtedness due to Lender atter application of all amounts received from the exeecise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights. and remedies provide-in this Morigage ¢r the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herety waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be: ire2 to selt alt or any part
of the Propenty together or separately, in one sale or by separati sales. Lender shall be entitled 1o bid at any
public sale on all r any partion of the Property.

Notice of Sale. lLender shall give Grantor reasonalile notice of the time and place of ai pubkic sale of the

Personal Property or of the time after which an}f private sale or other intended dispasitivh 9i the Personal

tl?lrgpgl?eyés é? beq‘rt?gge. Reasonable notice shall mean notice glven at least ten (10) days befure the time of
[ r disposdion.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Etaction by Lender ta pursue any remedy shall not exclude pursull of any ather
remedy, and an 2lection to make expenditures or lake action to perform an obligatior, of Grantor under this
Mortgage after failure of Grantor to perform shall nct affect Lender’s right to declare a default and exercise its
remedies under this Mortpage.

Attorneys' Fees; Expenses. §f Lender Institutes any suit or action to enforce any of the terms of thig
Mongagia. Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by lLencler that in Lender's opinion are necessiry at any time for the protection of its interest or the
enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the: date o! expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bK this paragraph include, without lirmnitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender’s legat expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptey proceedings Jincludlng efforts to modify or vacate any automatic stay or injunction), aplpea!s and
any anticipated post-judgment collection servicis, the cost of searching records, obtaining title repons
{includiny Torectosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent
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Permirted by épplicable law. Grantor also will pay any court costs, in addition to all other sums provided tiy
aw,

~. NOTICES TO GRANTOR AND OTHER PARTIES. Any notize under this Mortgage, including without limitation any

s notice of default and any notice of sale to Grantor, shall b in writinF, may be gent by telefacsimile, and shall he

1 effective when aciually delivered, or when deposited with 2 nationally recognized avernight courler, or, if mailed,

. shall be deerned eifective when deposited in the United Stites mail tirst class, centified or registered mai, postage

=+ prepaid, directed 1o the addresses shown near the beginnitg of this Mortgage. Any party may chanﬁe ils address
or notices under this Mortgage by giving formal writien nctice to the other parties, specitying that the purpose of
the notice is to cha.ngre the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's address, as shown_near the beginning of this Morngage.
For notice purposes, Granior agrees to keep Lender informad at all times of Grantor's current address.

MISCELLANEQUS FROVISIONS, The following miscellane:ous provisions are a parn of (his Mortgage:

Amendments. This Mortgage, together with any Relatid Documents, constitutes the entire understénding and
agreement of tha parties as 1o the matters set Torth ir this Morlgage. No alteration of or amendment to this

ortgage shal be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aitaration or amendment,

Applicable Law. "'his Mortgage has been delivered to Lender and aceepled by Lender in the State of
Niinois. This Mor.aee shail be gaverned by and construed In accordance with the laws of the State of
Ilinois.

Caption Headings. Captiun headings In this Mortgage are for convenience purposas only and are not to be
used to intarpret or define tro provisions of this Monigage.

Merger. There shall be no merge of the interest or estate created by this Mortgage with any other interesl. or
estate j‘n }hLe Pdropeny at any ting neld by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties, All obligations of Grantor under this: Mortgage shall be j'oint and several, and all references
to Grantor shail mean each and every Crantor. This means that each of the persons signing below Is
responsible for all obligations in this Mortgege.

Severability. It a court of competent jurisoiction finds any provision of this Mortgage to be invalild or
unenforceable as to any person or circumstancs, uch finding shall not render that provisior invalid or
unenforceable as to any other persons or circunstances. If feasible, any such offending provision shall be
deemed to be maodified 10 be within the limits of enfarceabllity or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all ot e provisions of this Montgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitationis stated in this Mortgege on transfer of Grantor's irterest,
this Mortgacie sheil be binding upon and inure to the: benefii ¢ the panies, their successors and assigns. |If
ownership 0f the Property becomes vested in a person otherinan Crantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mdrtgage and the Indebtedness by way of
Iu&b%%%nce or extension without releasing Grantor from the obligaiices of this Mortgage or liability under the
ndebtedness.

Time s of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and walves i, rights and benefits of the
homestead exemption laws of 1he State of fllinois as to all Indebtedness secured Dy this Mortgage.

Waivers and Consents. Lender shall not be deemec! to have walved any rights unler 'his Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. Nu-up.2v-.or omission on the
part of Lender in e_m‘:srcnsln%1 anby right shall operate «s & walver of such right or arty uther right, A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the pe;o’s right otheiwise
to demand strict compliance with that provision or any other provision. No prior walver Sy iander, nor any
course of dealing between Lender and Grantor, shzll constitute a waiver of any of Lender’s nﬂ?_ts or any of
Grantor’s OI:J"%&IIOHS asto an{) future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instaice shall not constitute continuing consent to subsecuent
instances where such consent is required.
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¢.  EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
%, GRANTOR AGREES TO ITS TERMS.

GRANTOR:

; 4»35.4 e /«) (—M e B B L

“~PATRICK D, CAREY

x JIJW:\#WY i f;,)c‘{,;z‘:(:“{"‘
MARGARET A. BARRETT

INDIVIDUAL ACKNOWIL.LEDGMENT

STATE OF ,_Zr L L /6y )

) 88

COUNTY OF C ook )

On this day before me, the undersigned Notary Pubiic, nersonally appeared PATRICK D. CAREY ant MARGARET
A. BARRETT, to me known to be the individuals descrbed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and veoluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this L) 5 ’?«/( dayof /PR CH w8 T7F

/ B
</ W:J‘L" / 4’&,_& _ Resitling at ‘s"/'f"/c"éf FE 120Gz
SOVAAAL ANPAPAAAANA vy w
Notary Publi?n nndto/e Sh% WA A2V 3 OFFICIAL SE'AWLW

/ !
My commyjssion expires é -7 2500 TIMOTHY J COYNE

NOTAH. TUBLIC STATE OFILLINGIS
MY COMISSaN Exp, RES:068.09410
VY AAAS RARS SN AL S

PR
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