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RECORD AND RETURN TO: COOK COLNTY
PIRST QUALITY
MORTGAGE COMPANY, INC. RECLEDER
780 PASQUINELLI DRIVE-SUITE 348
WESTMONT, ILLINOIS 0859 J ES‘.‘JE \f'. ~‘“TE

' BR!DGEWEW QFFIE oy T
Prepared by: e eor Title
BARBARA IP

Il 80559

WESTMONT,

677-9763

993y MORTGAGE

MARCH 27, 1998

THIS MORTGAGE (*Security Instruinein”) is given on
JIA LIU
AND XTAOFENG ZHOU, HUSBAND ~ND-WIFE

. The mortgagor is

("Borrower"). This Securily Instrument is given to
FIRST QUALITY MORTGAGE COMPANY, INC.

which is organized and existing under the faws of THE STATE(OF ILLINOIS , and whost
address is 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINCIS 60559 ("Larder™), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

Doltars (U.S. $ 180,000.00 ),
This debt is evidenced by Borrower's note duted the same dite as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL” i, 2013
This Security Instrument secures to Lender: (a) the repayment of (he debt evidenced by the Note - with interest, and all rencwa!s
extensions and modifications of the Note; (b) che payment of all other suins, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanl, anc agreements under this
Security Instrument and the Note, For this purpose, Borrower does hercby moarigage, grant and convey ‘y 'ender the following

described property localed in  COOK County, Blinois:
LOT 12 IN EMERALD HILLS, PHASE I, BEING A SUBDIVISION QF PART O¥-THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 22, TOWNSHIP 41 NORTH, RANGE 9
BAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 7, 1996 AS DOCUMENT 96436786, IN COOK COUNTY, ILLINOIS.

06-22-100-015

Parcel ID #:
which has the address of 16 EAGLE COURT , STREAMWOOD B [Steeet, Cityl,
Ilinois 60107 1Zip Code] ("Property Address"); T

ILLINOIS-Single Family-FNMAFHLMC UNIFORM
Initiaiy: . INSTRUMENT Form 3014 8/80
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, ¢ Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender al? receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. If the restoration or
repair is not economizally feasible or Lender’s security would be lessenet!, the insurance proceeds shall be applied to the sums
secured by this Security Jnstrument, whethzr or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an:we! within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirarce proceeds. lLender may use the proceeds to repair or restore the Property or to pay sutas
secured by this Security Instrunien!, whether or not then due, The 30-day reriod will begin when the notice is given,

Unless Lender and Borrower cinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragrapht. § and 2 or change the amount of the paymens. 1f
under paragraph 21 the Properly is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qccupaney, Preservation, Maintenance an# Drotection of the Property; Borrower's Loan Application; Leasehold:,
Borrower shal! occupy, establish, and use the Propeity 2s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tic Property as Borrawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste or the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Ledei’s jood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irssument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinalion, precludes forfeiture of the Borrowe:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interést, Borrower shall also be in defanlt if
Borrower, during the loan application process. gave materially false or inaccurate inicémation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy tue Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal residence. Irthis Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquifes fee title to the Property, the
leasehold nnd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 perform the covenants and 4gr2ements contained in
this Security Insirument, or there is a Jegal proceeding that may significantiy affect Lender’s rights in«ns Propesty (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lende’s actions may
include paying any sums secured by a lien which has priority over this Secutity Instrument, appearing in coun, paying
reasonable anorneys’ fees and entering on the Property to make repairs. Altbough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses ot ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any ather address Lender designates by notice to Bortowcr ny no!i'ce. prowg@atfop i?lrthis‘5
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevcrability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

¢ given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai its option, requirc immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ‘froni the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I{ Bairower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-irstrument without further notice or demand on Borrower.

18. Borrower’s Rigiit ‘v Reinstate. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lastzuinent discontinued at any time prior to the earlier of: {(a) 5 days (or such cther period as
applicable law may specify for rainstatement) before sale of the Property pursuant to any power of sale contained in this
Securiiy Instrument; or {b) enlry o a judgmenl enforcing this Sectirity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dee under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righits in the Property and Borrower’s obligation 1o pay the sums sacured by
this Security Instrument shall continue unchanged. ' ron reinstatement by Borrower, this Security Instruroent and the
obligations secured hereby shall remain fully effective as :f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noieoria partial interest in the Note {(logether with this Security
Instrument) may be sold one or more 1imes without prior notice to Barrawer. A sale may resuli in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tnzre is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above wid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-uge, Zisposal, storage, or releaswe of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoux tlie to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply 1o the presence, use, or
storage on the Property oi small quantities of Hazardous Substances that are generally recognized tr be appropriate 10 normal
residential uses and to maintenance of the Praoperty.

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsui? or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance cr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulaosy autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily (ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmentel protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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