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(Y]leozgj)%gz'*gﬂ@q Eileen Smolak This instrement was prepared by:
7,3
Lefr

Z)/ MULTIFAMILY MORTGAGE, 1)
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

................

Modesto Roman and Cecelia B. Roman HIS WIFE

19... 98, DEIWEEN [0 VIOt R 0T DA O, 1o vrsrrensoreqorressorsastonsernopsssnssssssssss assarnstssasesssancssansansstspsyees
1460 S BTy Bes BYatnes TilTnols §0018

whose address 15 .vvevevrarens N ACHTIN errererreerees b ren et e e e r e e bed t e e st beeE b ra s e Te vt e .

(herein "Borrower™), and the Morigagee. .......... ... ADELITY FEDEMS‘WINGSBANK .....................

............................. vy @ . GOCPOTAtIOR ... organized and existing under the laws of

THE ORITED. STATES. OV AMERICA, Whose adfirds 18 «viviennnns BT

5455 W.. BELMONT AVE. CHICAGO, IL 60541 . . . ..o, . (herein "Lender™).

WHEREAS, Borrovrer is indebted to Lender in the prinsipal sum of Locvvvieiininninninn, vrriaeen Vet

ONE_HUNDRED, NINEICY SIX THOUSAND & 00/100 ..l ... Dollars, which indebtedness is

evidenced by Bomower’s note dated e arel 31, DR e (herein "Note"), providing for

monthly installments of principal and interest, with the balance o” tke indebtedness, if not sooner paid, due and

payable on APFAL 5.(..2028........ "

To SECURE TO LENDER (a) the repayment of the indebtedness evidencod bvihe Note, with interest thereon, and
all renewals, extensions and modifications thereof, (b) the repayment of any 1tiur: advances, with interest thercon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advarices"); (c) the performance of
the covenants and agveements of Borrower contained in a Construction Loan Agreement between Lender and
Borrower dated ........ N/A ................ y 1P , if any, as provided in paragraph 23 hereof; (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security o7 this Instrument;
and {¢) the performance of the covenants and agreements of Barrower herein contained, Borrowar.does hereby
mortgage, grant, convey and assign to  Lender the following described properry ~located in

.............. Cook, COUREY ... ..eiiiniannnnns, State of Hinois:

LOT 9 IN REINBERG'S NORTH CHANNEL SUBDIVISION IN THE SOUTHWEST 1/4 OF
FRACTIONAY, SOUTHWEST 1/4 OF SECTIOM 36, TONWSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE, IN
COOK COUNTY, ILLINOIS.

IE\:ﬂ ‘:i 3 -.! -.!.I. |
u‘y i l |i Dﬂ
Permanent Tax Index No: 10-36-322-009-0Q000

Property Addruss: 64323 N. Albany Chicago Illinois 606 i
ILLINOIS-Multifamily-1/77. ENMA/FHLMC Uniform Instrument  IMITIALS _Aﬁ{, - } C966 (page 1 of § pugey)
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TOGETHER with sl buildings . improvegenisgnd teorme 1% :afler eipered on ropegy, hetztofore or herenfler vacated atleys
and streets abutting the pmpeny,H}M@ ] Fx}‘; 5 rcl\ts ullcs. minerl, @c hindhd profils, waler, water rigivs, and
walier stock appustenant tc the profhesd, Fnd W esimachinery feqiipdicttfengmcs=hoileriCintratGrs A building ratertals, appliances and goos of

every nature whatsoever now of hereafler located in, or on, or used, or intended to be vsed in connection with the proparty, including, but net limited 1o,
those fos the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light; and all elevators, and related machinery and
cquipmen, fire prevention and extinguishing apparatus, securily and access sontrol apparatus, plumbing, bath tubs, water gters, water elosets, sinks, ran s,
stoves, refrigerators, dishwishers, disposals, washers, dryers, awnings, storm windows, storm danrs, sceeens, blinds, shades, curtains and curtain rods, mirtors,

cabinets, pancHing, rugs, wttached ftoor coverings, furnituce, pictures, antennis, trees and pIANKs, A L oovvviiiiecricasrisirmniriir i,
R R R R E R R RN N N N N R N R Ny N N N N N N N N N NN R AN LR RS ]

Sresenisr e s srsensesresensses e reanse e ey 0T Which, including replacements and additions thereto, shall be deened
to I and remain a part of tic real prperty covered by this Instrument; and all of the foregoing, together with said propeaty {or the leasehold edtate in he
cvent this Instrument is on 1 leaschold) are herein referred to as the "Property”. :

Borrower covenants that Borrower is lawfully seised of the estute hereby conveyed and bas the right to monigege, grant, convey und assign the Prope ty
{und, if this Instrument is ot & teaschold, that the ground fease is in full force and effect without medificution except as noted above and without defa il
on the part of either lessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant snd defend generally the title to tie
Propesty against alt claims and demanids, subject to any casements and restrictions listed in a schedule of exceptions to coverage in any tithe insurance poliny
insuring Lender's interest in the Proparty.

Uniform Covenanis. Rorrawer and Leader covensnt and agree as follows,

L. PAYMENT OF PRILECIPAL AND INTEREST. Borrower shall prompily pay when duc the principal of and interest on the indebtedness evidened
by the Note, any prepayiieo’-and late charges provided in the Note and all other sums secured by this instument,

2. FUNDS FOR TAXES, VS CRANCE AND OTHER CHARGES. Subjeet to applicable law or 10 a wrilten waiver by Linder, Borrower shall pay I
[Lender on the day monthly isiliesits of principal ot interest are payable under the Nole (or or another dey designated in writing by Lender), untit the
Note is paid in tull, a sum (herein “Sunt.") equal v onestwellth of (a) the yearly water and sewer rates and laxes and assessments which may be Yevied o
the Property, (b) the yearly gnownd rents, [r #ay, (c) the yearly premivm instaliments for fire and other hazard insurance, cent loss insurance and such other
insurance covering the Propeny as Lencer 1225 require pursuant 1o paragraph 5 hereof, (d) the yearly premivm instaliments for mortgage insurance, il sny.
and {¢) if this Instruman is on & lcaschotd, the yrariy fixed rents, if any, under the ground lease, all as reasonubly estimated nitially and from time to lime
by Lender on the basis of assessments pnd bills 2ma r_osonable estimates theseof. Any waiver by Lender of a requirement that Borrower pay such Funcs
may be revoked by Lender, in Lender's sole discretion, »iany time upan notice in writing to Borrower, Letuler may require Borrower (o pay (o Lender,
in advance, such other Funds {or olher txes, charges, pismiums, assessments and impesitions in conneetion with Borrower or the Property which Lender
shall reasonably deem necessary 1o proteet Lender's interests Cierein "Others Impositions™). Unless otlerwise provided by applicable taw, Lender may require
Fungs for Other Yrnpositions do by paid by Borrowet in & Yump sumor in perfodic installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or acceun's of which are insured or guaranteed by a Federal or st agency (including Lender
if Lender is such an institution). Lender shall apply the Funds (0 pay said razs, rants, taxes, assessments, Insurance premiums and Other Impositions <o long
a5 Borrower is not in breach of any covenant or agreement of Borrower §i. this Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing suid account or for verifying and compiting said assessments and bills, unless Lender pays Borrower interest, earnings or profits on the
Funds and applicable law perniis Lender to make such a charge. Borrower and Lep et may ngree in wriling at the time of exevution of this Instrument that
interest on the Funds shall be pad 1o Borrower, and unless such sgreement is made o 17 gl able law requires interest, eamings or profits (o be paid, Lendur
shall not be required to pay Bonower any intetest, eamings or profits on the Funds. Lenuer'spall give to Borrower, without chiarge, an annval accounting
of the Funds in Lendet's normal format showing credits and debits to the Funds and the purpose-for which cach debit lo the Funds was made. The Funds
are pledged as additional security for the sums sceured by this Instrument.

I the amount of the Funds eld by Lender at the time of the annual accounting (hereol shall excued 1Pie amount deemed necessary by Lender to pravide
for the payment of water grd sewir ratgs, taxes, issessments, insurance premiums, rents and Qthet tmpositions, as they fall due, such excess shall be credited
1o borrower on the next monthly installment or instalimenis of Funds due. If gt any time the amount of the'rrurys hield by Lender shali be Jess than the
amount deemed neeessary by Lender to pay water and sewee rates, (axes, assessments, insurance premiums, ool ata Other Impositions, as they fall due,
Borrower shall pay to Lender any amount vecessary to make up the deficiency within thiety days afies notice frem Leaaer to Borrewer requesting payment
thereol.

Upon Borrower’s breach of vy covenant or agreement of Boerower in this Insirument, Lender may apply, in any anounr e24in any order as Lender
shall determing in Lender's sole dizcretion, eny Funds held by Lender aithe time of application (i) to pay rates, rems, 1axes, assesanins, insurance premiums
and Other impositions which are now ar wi.l herealler become due, or (i) as a credit against sums secured by this Instrument. Upsojminient in fuld of all
sums secured by this Instrument, fender shall promptly refund to Borrower any Funids held by Lendar,

3. APPLICATION OF PAYMENTS. Unless applicable law provides athenwise. ali payments received by Lender from Borrower under the Note ar this
[ostrumendt shall be applied by Lender in the following order of priority: (i} amounts payable ta Leader by Borrower under paragraph 2 hereof, (ii) intesest
payable on the Note; (iii) principal of the Note; {iv) inerest payable on advances made pursuant 1o paragraph 4 hereof. (v) principal of advances made
pursuant (o paragraph 8 hereof; (vi) interest payable on any Futuse Advance, provided that il more thun one Future Advanze Is outstanding, Lender may
apply payments received among the amounts of inverest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may deiermine;
{vii) principal of any Future Advance, provided that if more than one Futuse Advance is outstanding, Lender muy apply payments reccived among the
principal balances of the Future Advances in such ordec as Lender, in Lender's sole discretion, may determine; apd (vili) any otlier sums secured by this
insirument in such order ns Lender, at Lender's option, may determine; provided, haweves, that Lender may, at Lender’s option, apply ey swins payable
pursuant 1o parageaph & hereol prior 1o ineres: on and principat of the Note, bt such application shall not otherwise affect the order of priority of application
specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rales, rents, taxes, assessments, premiums, and Other Imposkions attributable to the
Property at Lender's option in the miaanec provided wnder paragraph 2 hereof or, {if nat peid in such manner, by Horrower making payment, when dus,
directly to the payee thereof, or in swsh other manner as Lender may designate in writing, Dorroswer shall promptly tfurnish to Lemdder ol notices of ameuns
due under this patagraph 4, and in the gvent Borrower shall make payment directly, Borrower shall premptly famish to Lender receipts evidencing such
payments. Borrower shall promptly discharge sy tien which has, or may have, priarily over of equality with, the lien of this Instrument, and Borrower shaii
pay, when due, the cliims of all perions supplying Tabor or materials to or in connection with the Property. Without Lender's prior written pennission,
Borrower shalt not alfow any lien inferior to this Instrument to be perfected against e Property.
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S, HAZARD INSURANCE. Bodow 1] 3 $ st orfereatiy?To ! ONerf insuaed By cirners ot all um s
satisfactory to Lender against loss by 7 Wil O 1 oferage” gent ACT wthef hazards, casualtics, liabilities and
cohtingencics as Lender (and, il this insttument is on a feasehold, the ground lease) shali require nnd in such amovnts and for such periods as Lender shab

cequire. All premiums on insurence policies shall be paid, at Lender's optien, in the manner provided under paragraph 2 hercof, or by Borrower minking
puyment, when due, direcily to the carrier, or in such other manner a5 Lender may desipnate in writing.

All insurance policies and rencwals thereaf shall be in a form acceplable © Lender and shall include a standard mongage clause in favor of and in
Fiorm acceptable 1o Lender. Leader shall have the right to hoid the policies, and Borrower shal! promptly furnish to Lender alk renewal notices and all reeeipis
of paid premiums, At least thinty days prior to the expiration date of a policy, Borrower shall deliver to Lender a rencwal policy in form satisfclory 1o
Lender, 11 this Instrumetst is on a leaschold, Borrower shatl furnish Lender a duplicate of all polities, renewa! notices, renewal nolicies and receipts of pai
premiums if, by virlue of the ground lease, the originals thereofl may not be supplied by Borrower 1o Lendet

in the even! of loss. Bornower shsll give immediate written notice to the insurance carrier and lo Lender. Borrower herehy authorizes and empowers.
Lender as attorney-in-fact for Borrower to meke proof of hass, to adjust and compromise any ciaim under insurance policics, o appear in and prosecute any
action arising from such insurznce policies, to collect and receive insurance praceeds, and 1o deduct therefrom Lender's expenses incurred in the collection
of such proceeds; provided however, tamt nothing camained in this paragraph § sheli require Lender to incur any expense or take any action hereurdet,
Borrower further authorizes 1.ender, & Lender's option, () (o hold the balance nf such proceeds to be used o reimburse Borrower for the cost of
reconstruction or repair of the Property or (b} 1o apply the belance of such proceeds o the payment of the sums secured by this tnstrument, whether or not
then due, in the order of app! cation sei forth in paragreph 3 tereof (subject, however, 1o the rights of the lessor under the ground fease if this fnserunent
is on a leasehold).

If the insurance progeeds ary hiedd by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Propesty shall be resiorsd
10 the equivalent of its <riginal condition or such other condition as Lender may approve in writing, Lender may, a1 Lender’s uption, conditian disbursement
of said proceeds on Lenaer’s approval of such plans and specifications ol an architect satisTaciory to lender, contractor’s cost estimates, wliiteer's
certificates, waivers of licas. sworn statements of mechanics and materiaimen and such other evidence of costs, percentage completion of construstien,
application ol payments, aid w225 edon of liens as {ender may reasonably require. I the insurance proceeds are applied to the payment of the sumis sezured
by this Instrumend. any such “palive-ian of proceeds 1o principal shall not exieenl or postpone the duc dates of the monthly insaments referred to in
paragraphs 1 and 2 hereof or chang» e smounts of such instaltments. 15 the Property s sold pursuant 1o paragraph 27 hercof or if Lender acquires title
to the Propenty, Lender shall have all of dieght, tille and interest or lortower i end te any insurance policies and unearned preminms thereon and in ind
to the proceeds resulting from nny damage b ik2 Property prior to such snke or acquisition.

6. PRESERVATION AND MAINTENANCE 77 PROPERTY; LEASEHOLDS. Borrawer (a) shall not commil wasie or permit impeinrent or
deterioration ol the Property, (b1 shia't not abandon-tiie ioperty, (c) shall restore or repair prompily and in 1 good and workmanlike manner aff or %1y part
of the Property to the equivalent of its original condition, £ sush other condition as Lender may approve in writing, in the event of any damage, inmr or
loss thereto, whether or not insuranc: proceeds are availal le 10 cover in whule or in part the costs of such restaration or repair, (d) shall keep the Property,
including improvements, fixtures, cquipmeat, machinery and ap liances thercan it good repair and shall replace fixtures, equipment, machinury and
appliances on the Property when necessary to keep such items in So01 renair, {¢) shall comply with all liws, ordinances, regulations and requircmenss of
any governmental body applicebic to the Property, (f) shall provideier ornfessional managrment of the Property by a residential rentnl property mian ager
satisfactory to Lender pursi.ani to a coniract approved by Lender in wriling, unless such requirement shall be waived by Lender in writing, (g) shai! gene ally
operale and maintain the Property it & manner 1o ensure maximum rentals, ind (&) shall give notice in writing to Lender of and, unless otherwise Jineted
in writing by Lender, apprar in and defend any action or proceeding purporting-te-aitect the Property, the security of this nstrument or the righls or pewers
of Lender. Neither Borrovier nar any tenant or other person shult remove, demotian or aler any improvemet now existing or hereafier erc2ted an the
Property or any fixture, eqipment, machinery or appliance in or on the Property sxecatvhan incident 10 the replacement of fixtures, equipment mach nery
and appliances with itemns of like Lind.

[ this Instrument is o0 a leasehold, Borrower (i) shali comply with the provisions of the gre un< lease, (1) shall give immediate written natice to Linder
of any defaull by lessor under the sround lease or of any notice received by Borrower from such lesser-af any default under the ground lease: by Bom xiwver,
(iii) shalf excrcise any eplion tp ranew or extend the gronnd lease and give writlen confirmation ‘heren/ to Lender within thirty days afler such ¢ plion
hecomes cxercisable, (iv) shali give immediate wrillen notice lo Lender of the commencement of any rericeiat proccedings under the ground leate by any
party thereto and, if required by Lender, shali permit Lender as Borrower's attomey-in-fact to controd and act iy Borrower in any such remedial procecdings
and {v) shall within thirty duys after request by Lender oblain from the fessor under the ground lease and deiivero Lender the lessor's estoppel cert ficate
requited thereunder, if ary. Borrower hereby expressly transfers and assigns to Lender the benefit of sl covenan(s cortained in the ground lease, waether
or not such covenants run with the land, but Lender shall have no tabilitv with respeet to such covenants nor any otier covenants contained in thie § rouad
lease.

Borrower shall ne* .astrender the feasehold estate and interests herein convicyed nor lerminate or cancel the ground tease cre=*iay, seid estale and in‘eresis,
and Borrower shall not, rvithou {1 express written consent of Lender, alicr or amend said pround lease, Borrower covenams and prers that ther: shall not
be & merger of the ground lease, or of the leasehold esiawe created thereby , with the fee estate covered by the ground lease by reason/ofsavd leaseliohd estate
or said fee estate, or any pan of cither, coming into common ewnership, unless Lender shall consent w writing to such merger; if Burieives shali acquire
such fee cstate, then this Instrumeat shall simullanconsly and without further zction be spread so as 10 become & lien on such foe estate:

7. USE OF PROPERTY. Unless required by applicable law or anless Lender has otherwise apreed in writing, Borrower shall not allow changes in the
use for which all or any part of the Property was intended at the time this (nstrument was execuled. Borrower shall not initiate or cquiesee in 4 change in
the zoning classification of the Property withoul Lender’s prior writlen consent.

8, PROTECTION OF LENDLR'S SECURITY. If Borrower fails to perfoem the covenants artd agréements contained in this Instrumest, ar i any aclion
or proceeding is commenced which aflects the Property or title thereta or the interest of Lender therein, including, bt not limited to, eminent Jomain,
insolvency, code enforcement, or arrangements ar procecdings involying a banksuptor decedent, thea Lender at Lender's option may make such appeamnces,
disburse such sums and take such action as Lender deems necessary, it its sele discretion, to protect Lerder's imterest, including, bt not fimited 10, ()
dishursement of altormey's fees, (i) entry upon the Property 1o make repairs. (jii) procurement of satisfactory insurance as pravided in parazrs sh 5 hereof,
and (iv) if this Instrument is on a beasehold, excrcise of any option to renew or exiend the ground lease on behall of Borrower and the curing ot any ¢efault
af Borrawer in the terns wnd conditions of the ground Jense.

Any amounts divbutsed ty Lender pursuant 1o this parngraph B, with imterest thereon, shall become additional indebicdness of Borrower secured by
this Instrument. Unies; Bomower and Lender agree to other 1orms of payment, such anounts shall be immediately due and payable and stall beer interest
from the date of disbursement at the rate stated in the Note unless coflection fram Borrawer of interest at such rate would be contrary to applicable faw,
in which event such anounts shell bear interest at the highest rate which may be coliected frem Borrower under applicablc law. Barcower herehy tovenanis
and ngrees thit Lender shall be subrogated 10 the lien of any mortgage or other lien discharged, in whole of in part, by the indebtedness secured heteby.
Nothing contained in this pargraph & shall require Lender to incur any expense or iake any aclion hereunder.

2-006578-8 !N'"ALS,!MA < _Z C966R (page 3 of & pages)
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9. INSPECTION, Lend:r may uwrm ‘FF‘%I%UW:UI’A‘:* ‘mspc*i(m.s: 'P)Y
10, BOOKS AND RECORDS, | vy shall and mdintain®at Wlmesat | £'s Midfess Sealed below, dr such other place s Lender may

apprave in writing, compiete and accurate books of accounts and records adequale (o reflect correctly the resulls of the operation of the Property ard copies
of all writken contracts, leases and other instruments which affect the Property. Such books. records, contiets, teases and other instruments shat! b susject
to examination nnd inspection at ary reasonable time by Lender. Upon Lender's request, Bomower shall furnish to Lender, within onc hundred and twenty
duys after the end of cach fiscal year of Borrower, a balance sheet, a slatement of income and expensei of the Property and a statement of changes in
financial position, cach in rensonable detail and cenified by Borrower and, if Lender shall require, by an independent certificd pulilic accountant, Borrower
shall furnish, together with the faregoing financial statemenis and &t any time upon Lender's request, a rentschedute for the Propesty, certified by Barrower,
showing the name of cach tenant, nnd for cach tenant, the space occupied, the lease expirntion date, the rent payable and the rent paid.

1. CONDEMNATION, Bomower shali promptly netify Lender of any action or proceeding relating to any condemnation or otler taking, whethar d rect
or indireet, of the Property, or part hereof, and Bomower shall appear in and peasecute any sueh action or proceeding unless otherwise directed by Lender
in writing. Borrower autherizes Lender, at Lender's oplion, as attormey-in-fact for Borrower, to commence, appear in and peasccde, in Lender’s or
Borrower's name, any action or proceeding relaling to any condemnation or other taking of the Propenty, whether direet or indirect, and 1o seith: or
compromise any claim in connection with such candemuation or other taking. The proceeds of any award, payment or claim for damages, cirect or
consequential, in connection with any condemnation or other taking, whether direet or indirect, of the Praperty, or part thereof, or for conveyance- in licu
of condemnation, are hereby assigned to and shall be paid to Lender subject, i his Instrument is on a leas¢hold, Lo the rights of fessor under the gro ind
leuse.

Borrower authorizes Lender to apply such awards, payments, proceeds or Jamages, afler the deduction of Lender’s expenses incurred in the ceileclion
of such amounts, at Lend~r's aplion to restoration or repair of the Property or te payment of the sums secured by this Instrament, whether ar not then due,
in the order of applicrann <2t forth o paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing,
any appiication of proceeds"ic principal shall not exlend or postpone the due date of the monthly instaltments referred to in paragraphs 1 and 2 hereol or
change the amount of such irsial ments. Borrower agrees to execute such further wvidence of nssignment of any awards, proceeds, dumages or claims ariswg
in connection with such cossemiatiom or wking as Lender may reguire.

2. BORROWER AND LIEN NO'¢ RELEASED. From time to time, Lender may, af Lender’s option, without giving notice 1o or obtaining the cons :ni
of Bommower, Borrawer’s succussars ¢ assigns or of any junior lienholder or gunrantors, without lightlity ot Lender’s part and notwithstanding Bonower's
breach of any covenant or zgreement of fsor'ower in this Instrument, extend the time for payment of seid indebtedness or any par thereol, reduce 1he
payments thereon, release anyone liable orcly of seid indebiedness, nccept & renewal note or netes therefor, modify the terms and time of payment of snid
indchiedness, release from the lien of this Instumcnt £ny nart of the Propenty, take or release other or additivnal security, reconvey any part of the Propery,
consent to any map or plan of the Property, conscni wo.ane granting of any easement, Join in any extension or subordination agreement, and agree in writing
with Borrower to modify the rute of interest of period of amonization of the Note or change the amouat o the manthly instaliments payable thercundvr.
Any aclions taken by Lender pursuant to the terms of this.narapraph 12 shall not alfect the obiligetion of Borrower or Borrower's successors or assigns o
pay the sums secured by this Instrumient and to observe the covenar.ts of Borrower contained herein, shall not affect the guarenty ol any person, corporaticn,
parinership or other entity for payment of the indebizdness secured her by, and shall not affced (he lien or priority of tien hereof on the Propeny. Borrawer

any such action if taken al Borower's request,

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearunes by [ ender in exercising any right or remedy hereunder, or otherwise afford: d
by applicable Jaw, shall not be u waiver of or preclude the exercise of any right or 72medy, ‘The acceplance of Lender of payment of any sum sccured by
this Instrumenl afler the due date of such payment shall not be a waiver of Lender’s cight to cither require prompt payment when due of all other sums so
secured or 10 declare a defnwt For failure t0 make prompt payment. The procursment.or urance or the payment of taxes or other liens or charges by
Lender shal! ot be a waiver of Lendut's right (o aceelerate the maturity of the indebledncss seonred by this Instrument, nor shalt Lender's receipt «f any
awards, proceeds or damages under paragraphs 5 and |1 hereof operate to cure or waive Berreree's detiudl ia prytent of sutis secuzed by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Tende: fumish Lender with B written staemsens, duly
acknowledged, setting forth the sums secured by this Instrument and uny right of tet-ofT, counterclabisor ptner defense which exists against such sums an i
the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Insttument is imended to be «/seewrity agreement pursuant to the Un-form
Commercial Cade for any of the items specified above as part of the Property which, under applicable law, may pe subject to a security interest puryant
to the Uniform Commercial Cade, end Borrower hercby grants Lender a security intcrest in said temns. Borrower agrees it Lender may file this Instrunent,
or a reproduction thercol, in the real estate records or other appropriate lndex, a5 3 financing stavement for any of the demsspecified above as part of thy:
Property. Any reproduction of this Instrument or of any other security agreement or financing statement shall be sufficiont as g findncing statement, (v
addition, Bortawer agrees to exccute and deliverio Lender, upon Lender’s request, eny financing statements, us well as exiensions. .enzwals and amendment:
thereo!l, and reproductions of this Instrument in such form as Lender may require o perfect o security interest with respect 10 suid Liers. Borrower shal: pay
all costs of filing such financiny statements and any exiensions, renewals, amendmunts and releases thereof, and shall pay all reasonak e custs and expenges
of any record searches for finatcing stalemenis Lender may reasonably require. Without the prior written consent of Lender, Borrower (hat. not creale or
suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items, includ:ng replacements and udditions thereto. Upon
Barrower's breach of any cavenant or agreement of Borrower contined in this Instrument, including the covenants (o pay when due all spms secure:! by
this Enstrument, Lender shall have the remedies of & sccured party under the Uniform Commercial Code and, at Lender’s optien, may also invoke the
remedies provizied in paragrapli 27 ol this Instrument as lo such items. In exercising any of szid remedies, Lender may proceed agninst the ilems of reat
property and any items of persanal propenty specified above as punt of the Property sepasalely or logether and in any order whatsocver, withowt in any way
afTecting the availability of Lerder's remedies under the Untforns Commercial Code or of the remedics provided in paragraph 27 of this instrument,

16, LEASES OF THE PROPIERTY. As used in this paragraph 16, the word “lease” shall mean "sublease” if this Instrument is on a leasehold, Borrewer
shall comply with and observe 3orrower’s obligations as landlord under all [eases of the Property ar any part thereof. Borrower will not lease any portion
of the Propenty for aon-residental use excepr with the prior wrilten approval of Ler.der, Borrower, at {.ender’s request, shall fumish Lender with exceuted
copies of all leases now exisling or hercafer made of all or any pan of the Praperiy, and all leases now or herealter entered into will be in form and
substaitce subject (o the appraval of Lender. Al leases of the Property shall specifically provide that such leases are subordingte 1o this tnstrument; that the
tenant atloms to Lender, such attomment o be effective upon Lender's acquisition of title to the Property; that the tenart agrees (o execule such furher
evidences of attornment as Lender may from time to time request; that the anornment of the tenant shall not be erminated by foreclosure; and that Lender
may, at Lender's option, accept or rejeet sich attomments. Borrower shall not, without Lender’s wrilten consent, exceute, modify, surrender or ierminate,
either orally or in writing, any lizase now existing or hereafter made of oll or any part of the Property providing for # term of three years or more, petmit
an assignment of sithlcase of such a leage without Lender's writitn consent, or request or consent o the subordingtion of any lcase of ell or any part of the
Property to any lien subordinle to this [1strument. [T Borrower becomes nware that any tenant proposes 1o do, or is doing, any act or thing which may give
rise to any right of set-off against rent, I3orrower shall (i) take such steps as shall bs reasonably caleulaled to prevent the accrual of any right to a set-off

2-006978-8 mmnlsﬁk , _@_/s& C966C (page 1 of 8 pages)




UNOFFICIAL COPY



against renl, (i) notily Lender thergof o the athip ten «a reigpbarse the enant who «hall have
acquired such right to sel-)IT or & h ‘ Ic( disch I' )Isc nd u.s plh ts therealter due shali continue

10"be payable without set-)fF or dc

Upon Lender's request, Bonower shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or hereafter made of all
L or any pen of the Paoperty and all iecurity deposits made by tenants in conneclicn with such leases of the Property. Hpon assignment by Borrower 1o Lender

3 . . . . w
b4 of any Jeascs of the Propery, Lender shall have all of the rights and powers postessed by Borrower prior to such assignment and Lender shall have: the right
e to modify, extend or terminate sush existing leases and to exceute new leases. in Lender’s sole discretion.
o

: 4 17. REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinet and cumulative 1o all other rights or remedics under this I+strument

f" or afforded by taw or equitv, and may he exercised concurrently, independently, or successively, in any order whatsoever.
E! 18, ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. It Borrower shall voluntarily fife a petition under the Federal Bankrupicy Act,
o as such Act may from tive to tire be amended, or under any similar or successor Federal statute reluting to bankruptey, insolvency, amranguments or
lﬂi rearganizations, or under any state bankruptcy or inselvency «cl, or file an answer in an involuntary proceeding admitting insolvency or inability to jray debts,

. or if Norrower shall fai! 10 obiain a vacation or stay of inveluntary proceedings brought tor the reorganization, dissalution or liquidation of Borrower, or
e B if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall he appointed for Borrower or Borzower's property, or if the Property shatl become
'.-"JI subject to the jurisdiction of a Federal bankrupicy court or similar state court, or if Borrowet shall make an assignment for the beneiit of Bomrower's creditors,
(8] or if there is an aftachmeny, execution or other judicial seizare of any portion of Borrower’s asscts and such seizure is not discharged within ten tlays, then
I:h Lender may, at Lender’s eption, declare all of the sums secured by this Instrument to be immediately due and payable without prior notice 1o liorrower,

and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any aftosney's fees and other expenses incurred by Lender in cinnection
with Borrower's bankrunty ar any of the other foresaid events shall be additional indebtedness of Bomower secured by (his Instrument pursuant to
paragraph 8 hereol.

19. TRANSFERS OF T2(E PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all, or any
part of the Property, or any int rest therein, or (ii} beneficial interesis in Bonower (if Borrower is not » nalural person or persons bul is a corparation,
parinership, trust or other legal »atity,, Lender may, at Lender's option, declare oll of the sumi secured by this Instrument 1o be immediaiely due anc: payable,
and Lender may invoke ury remed; s oxmitted by paragraph 27 of this Instrument. This eption shall not apply in case of

(a) transfers by devise or descent or Ly cjeration of law upon the death «f a joint tenant or a partner;

(b} sales or ransfers when the wansferce's creditworthiness and managenunt ability an: sutisfactory to Lender and the Uansferee has execuiel), prior 1o
the sale or transfer, o written assunszuon agreement containing such torms as Lender may require, inchiding, if required by Lender, an inerease in
the rate of interest payable under the Note!

{c) the grant of & leaselold interest in 1 part ol th Property of three yeaes or less (or such longer lease term as Lender may permit by pring written
approval) nat conlaining r option 1o purchase {ex.ept uny interest in the ground lease, if this Instrument is on o leasehold),

{d} sales or transfers o teneficial interests in Borrower providad that such sales or transfers, together with any prier sales or transfers of beneficial inlerests
in Borrower, but ex:luding saes or transfers under sul var.praphs (a) and (b} above, do not result in more than 49% of the beneficial irterests in
Borrower having been sold or transferred since comemence nen’. o” amattization of the Note; and

(¢) sales ot transfers of fixtures o7 any personal property pursuant/vw i tiist pamgraph of poragraph 6 hereof.

20. NOTICE. Ixcept for any not ce required under applicable law to be givir in i nother menner, (a) any notice 1o Borrower provided for in this Instrument
or in the Note shall be given by mniling such notice by cenified mail addresy=d 12-Borrower at Borrower’s address stated below or mt such other address
as Borrower may designale by notice 1o Lender us provided herein, and (b) any notieeto Lunder shall be given by cerified mail, retum receipt requested,
1o Lender’s address staled herein vr 1o such ather address as Lender may designaie oy ctice to Borrower as provided herein. Any notice provided for in
this Instrument or in the Note shail be decnied to have been given to Borrawer or Lender 2ihen given in the manner designated hercin.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and sgreementls hercin
contained shalt bind, and the righs hercunder shall inure to, the respective successors and assigns ~7iender and Horrower, subject {o the provisions of
paragraph 19 hereof. Al covenants and agreements of Borrower shall be joint and several. En exercis ng any sights hereunder or nking any actions provided
for herein, Lender may act through its employees, agents or independent contractors as authorized by Lerues. The caplions and headings of the paragraphs
of this Instrument are for conveniznee only and are not to be used to interpret or define the provisions Rerecf,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form ofwuiiifamily instrument combinee. uniform
covenants for national usie and nor-uniform covenants with limited variations by jurisdiction to constitute a uniform secuiny; instrument covering real property
and related fixtures and personal property. This Instrument shall be gavemed by the law of the jurisdiction in which-tie Pronerty is located. In the event
that any provision of this Instrument or the Nole conflicts with applicable law, such conflict shall not affect other provisior's of 1 is Instrument o1 the Nole
which can be given effect without the conficting provisions, and to this end Lhe provisions of this Instrament and the Note-zi¢ Zeclared [0 be severable.
In the event that any applicible law Himiting the amount of interest or other charges permitted {o be collected from Borrower is inierzieerod so thal sy charge
provided for in this Inztrunent or in the Note, whether considered scparatcly or together with other charges levied in connection wit'c ths Instru:nent and
the Neote, violates such law, and Horrower is entitled to the benefit of such luw, such charge is hereby reduced to the extent necessaiy <o dliminate such
violation. The amounts, if nny, previously paid to Lender in excess of the amounts payable to Lemder pursuant to such charges as reduces-shall be applied
by Lender to reduce the principal of the indebledness evidenced by the Note. For the purpese of determining whether any applicable law limiting the amount
of interest or other charges permitied to be collecied from Bomower has been violated, all indehtedness which is secured by this Instrument or evidenced
by the: Note and which constitules interest, os well as alf other charges levied in connection with such indehtedness which constitute interest, shall be deemed
to be ailocated and spread over the stated term of the Note, Unless otherwise required by spplicable law, such allocation and spreading shall be ¢Fected in
such a manner that the rate of interest computed theseby is uniform throughout the siated term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to ossert any siatute of limitations as o bar ta the enforcement off
the lien of this inslrument or te any action brought to enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSUALLING, Notwithsianding the existence of any other security interests in the Property held by Lender or by any other pary,
Lender shall have the right to determine the order in which any or ali of the Property shall be subjected to the remedies provided herein. Leader shall have
the right to determine the crder in which any or afl portions of the indebiedness seeured hereby are salisfied from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any parly who consents 1o this fnstrument and any party who now or herenfer acquires a security i-derest in
the Property and who has nctual or constructive notice hereof hereby waives any and all right 1o require the marshalling ol assets in conneclion with the
exercise of any of the remedies permitted by applicable law or provided herein,
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25 CONSTRUCTION LOAN BROJINOYS, i igrees o |9 wih\ thagceve [ il INthegConstrsction oan Agreement, if
any, which is hereby incorporntediby g @rogde le\‘lh'ﬁ hli 1t!l\1| :ni@; @ Imldc pursuant o the Construg tion Loan
Agreement shafl be indebtedness oF Horfower sccited by this Instrumeff, cnd” such adVinees may be Obligatory as provided in the Construction Loan

e Apgreemuiit, All sums disbursed by Lender prior to completion of the improvements to pratect the seurity of this Insirament up 1o the principal mmount of
the Note shall be treated as dishursements pursuant to the Construction Loan Agreement. Al such sums shall hear interest from the date of disbarsement
at the rale stated in the Nole, unleis collection from Borrower of inlerest al such rale would be contrary to applicable law in which event such amuunts shall
bear interest al the highest rate which may be collected from Borrower undur applicable taw and shall be payeble upen notice from Lender 10 Borrower
requesting payment therefor,

From time 1o time as Lender deems necessary to prolect Lender's interests, Dorrower shall, upon nequest of Lender, execule and debiver th Lender,
in such form as Lender shall direct, assignments of any and all rights or clai ns which relate (o the ¢onstrugtion of the Property and which Borrower pray
have Bgainst any party supplying or who has supplied labor, materials or services in connection with constnsction of the Property. 1o case of ireach by
Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at L.ender’s option, with or without entry upen the Property, (i) may
invoke ary of the rights or vemedivs provided in the Canstruction Loan Agrecinent, (i) may accelerate the sums sccurcd by this Instrument and invoke those
remedies provided in paressaph 27 herec, or (iii) may do both, I, afier the rommencement of amortization of the Note, the Note and this Instiment are
sold by Lender, from and afer such sale the Construction Loan Agrecment shall cease to be o part of ihis Instrument and Rotrower shall not asser any right
of set-off, counterclaim or other claim or defense arisiisg out of or in connection with the Construction Loan Agrecment ngainst the obligations of the Notg
and this Instrument,

26. ASSIGNMENT OF FENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration fur the indubtedness
evidenced by the Note, Borower bereby absolutely and unconditionally assigns and translers to Lender afl the rents and revenues of the Propenty, mchsding
those now due, past d-e, o to hecome due by virue of any lease or other agn:ement for the occupancy or use of all or any part of the Property, r:pardless
of to whom the renis anu pivenues of the Property are payable. Borrower herchy authorizes ender or Lender's agents to ceilect the aloresaid “ents andd
reverwes and hereby direats such lenant of the Property 1o pay such rents ta Lender or Lender™s agents, pravided, however, that prior to written notice given
by Lender to Borrower of e bieerch by Borrower of any covenant or agreement of Borrower in this Instrument, Borower shall cotlect and receive all rents
and revenues of the Propeny. : tristee for the benefit of Lender and Borower, to apply tie rents and revenues so coliceled 1o the sums secured by this
instrument in the order provided i\ ovanraph 3 hereof with the balance, so long as no such breach has occurred, to the account of Borrower. it being
intended by Borrower and Lender hatne ssignment of rents constilutes an absolule assignment and not an assignment for additlonal security only, Upon
delivery of wrilten notice by Lender to Borrdwer of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and withow the
necessity of Lender entering upon tnd taking and maintaining full control of the Property in person, by agent or by a court-appoinied receiver, Lenier shall
immediately be entitled 10 possession of all ren's p2.d.~oventies of the Property as specified in this paragraph 26 as the same become due and payable,
including but not limited to renis then due and unpais, and all such rents shall immediately vpon delivery of such notice be held by Borrower as trustee for
the benefit of Lender only: provided, however, that the w/stten  otice by Lender 1o Borrower of the breach by Borrawer shall contain a statement that Lender
exercises its rights 1o such rents. Borrower Bgrees that conizierzing upon delivery of such wrilten nolice of Borrower's breach by Lender 1o Borroveer, ¢ach
tenant of the Property shall make svch rems payable to and pa,.euct-cents to [eader or Lender's agents on Lender's writien demand to each tenant therefor,
delivered to each ienant personally, by mad or by delivering such demard 1o eah rental unit, withaut any liability on the part of said (enant to inquiry funther
as to the existence ol a defaul by Borrower,

Borrower hereby covenants thal Bomower has not executed any prior wssignment of said rents, that Borrawer has not performed, and will not jrerforms,
any acts o has not executed, and will not 2xecute, any instument which wounl eevent Leader frony excreising its rights under this paragraph 26, and that
at the time of exceution of this Instrument there has been no anticipation or prepayerant of oy of the rents of the Property for more than twa monzhs prior
to the due dates of such rents. Borrower covenants that Borrower will not herenfier 2olb<ct or accept payment of any reats of the Property more than two
momhs priof to the due dates of such rents, Bosrawer further covenants that Borrower wil' ey icute and deliver to Lender such further assignments of renls
and revenucs of the Property as Leader may from lime to time sequest,

Upan Borrower's breach of an covenant or agreement of Borrower in this Instrumens, Lender riay 1o persan, by agent or by a court-appointed riceiver,
regardless of the edequacy of Lender's security, enter upon and take and maintain full control of the Property in order to perform all acts necessary and
appropriate for the operation and maintenance thercof including, but not Ymtited to, the execution, cance’iatipn or modification of leases, the collestion of
alt rents and revenues of the Propeity, the making of repairs to the Property atd (he exceution or lerminalior ol Zontracts providing for the manegement
or maintenance of the Property, all an such terms as are deemed best to prorect the sceurity of this Instrumcvi-insthe event Lender cleets to seek the
appointment of a receiver for the Preperty upon Borrower's breach of any covenant or ngreement of Borroswer in tiis [15i:ument, Borrower hereby espressly
consents to the appointment of suct. receiver. Lender or the receiver shall be cutitled to receive a reasonable fee furso managing the Propenty.

All rents and revenues collecied subsequent fo delivery of written notice by Lender (o Borrower of the breach Ly Beirorser of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if mvy, of taking control of and managing the Prope:ty ad-collecting the rents,
including, but not limited 0, attorney’s fees, receiver's fecs, premiums on receiver’s bonds, costs of repairs to the Property, premiums rxinsurance policics,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation e liahility of Barrower as iessor or lindlord of the Propenty
and then to ihe sums secured by this Instrument. Lender or the receiver shall hive access to the books and records used in the operation ai.d nuintenance
of the Propeny and shall be liable 10 account only for those renis actually received Lender shall nat be liable to Borrower, anyone claiming under or through
Borrower or &) one having an micr2sy in the Property by reason of anything cone or left undone by Lender under this paragraph 26.

If the rents of the Property are not sufTicient to micet the costs, il any, of taking control o and managing the Property and collecting the renls, any
tunds expended by Lender fot such purposcs shill become indebledness ol Bonower to Lender 1ecured by this Instrument pursuant to paragraph 8 aercol.
Unless Lender and Borrower agree in writing to other terms of payment, such emounts shall be payable upon notice from Lender to Borrower requesting
payment thereof and shalt bear imerest from the date of disbursement at the rate staled in the Note unless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highe: t rate which ma: be collected from Berrower under applicahle law,

Any criering upon and teking and mainteining of control of the Property by Lender or the receiver and any application of renis as provided herein
shall not cure or waive any default hereunder or invalidate any other right or re:nedy of Lender ander applicable law or provided hesein. This assigament
of rents of the Praperty shall (eomintte at such yime as this Instrument ceases tn secure indebtec ness held by Lender.

Non-Uniform Covenanis. Eorrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES, Upon Borrower's breach of any covenint or agreement of Berrower in this Instrument, including. but not Limited
{0, the covenants 1 pay when due any sums securcd by this Instrument, Lender al Lender's aption may declure ali of the sums sccured by this Instr iment
10 be immediately due and payable without further demand and may fareclose this Instrument by judicial praceeding and may invoke any other reriedics
permitied by applicablc law or provided henzin. L ender shall be entitled to collect ali costs and exoenses incurred in pursuing such remedies, including, but
nol limited to, attorney's fees, costs of documentary evidence, abstracts and titl: reports,

p
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28. RELEASE, Upon payenent of ail sums secared by this fstnamens, Len Jer shall release this lastrummens, Borrmser shiall pay Leder's reasor able cost,

incutred in releasing this Imtmmu I\IDQ F F ( : Alﬂm < :Q P Y
29, WAIVER OF HOMESTEA TTON. Borrower ight ST iom&STead txemptitn in the Property. If Bor-ower is o

corporation, Borrower herehy waives all right of redemption on hehall or Burm\\cr and on behaif of all other persons acquiring any imterest or itle in the
Property subscquent to the dute af this Insirament, except decree or judgmem creditoss of Borower.

30, FUTURE ADVANCs. Upon request of Borrower, Lender, at Lender's oplion so fong as this [nstrument secures indebtedness held by Leader, may
make Future Advances to Borower. Such Future Advances, wilh inlerest thercon, shall be secured by this Instrument when evidenced by promissory notes
stating that said notes arc secured hereby. AL no time shall the principal amourt of the indebtedness secured by this Enstrument, not including sums advanced
in nccordance herewilh to protect the sesurity of this Instrument, excced the eriginal amount of the Nole (U8 $...... 188,.000..00......oivvnninndd

plus the additional sum of IS s None

IN WITNESS WHERE F, Borr )wer has executed this Instrument or has cavsed t 10 be executed by ils represcntatives
thereunte duly /
A .—-“

Kllll LR AN N NN R N NN AVNREEFEI IS flllllrrll.llrl'llllllllllllnlllll Ill‘libllltlhhl-h redy

Cacalia B. Roman

AREL AR NI iR R RN R N R Y Y Y R P T TR R Y PN TP P F PP

L R R TR R e R E R N R R Y] P Ny Ny R T T T R Y F PR PP Iy P

Bomower's Address:

R RN RN Jl‘tiic)‘l!; " l‘lll:!l!lﬂll\]. L N R ]

Des Plaines Illino_i_.p 6(_)_018

IR RN PP NY )
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, 4vevaerinsnvrcserarmesariovnninnsess, COURLY 85

The foregoing instruient was seknowledpedheforeme this s nna G, R P PPN
(dale)

L O PP PP S PP PP |
(person acknowledging) (office)
e rEr N aTE A e Ceerroenns Cirerierrtrienans I | P T TR R T R R N T LR R LI R T TT ey corporation, an behalf

{name af corponition) (stage)
of the corporaticn.

My Commission Expires: B T P P T
Natary Public

INDIVIDUAL ACKNOWLEDGMENT
"(‘

STATE OF ILLLN()I% . o ... PR COURY S8

| )j/ T ......... i 2¢eey i Notary Fubfic in and for said county and state, do hereby certify that
. {
personally known lo me 1o be the sante persenia) whose name{s) .. é *Torveres Subseibey 1o the foregoing instrumicit, appeared before me (his day in

person, and acknowledged that . The\, .. signed ans’ delivered the said instrument as ‘ﬂt!/ viennnaneen Siee and voluatary act, for the uses and
purposes therein set forth.

¥
Given wnder my hand and ww&ﬂ oot kb

“DFFICIAL SEAL”

Bonnle J. Miller LA :
Notary Public, State of Lllinols ¢ Notary Public

My Commission Txpires:

My Commission Expires Feb. 2, 1999 J \w
JVIDUAL LIMITED PARTNERSINS ACKNOWLEDGMENT

STATE OF TLINOIS, +avavinannsnnvocssarssnsainsaininerenss COUNLY 55
“The foregoing instument was seknowledged before Methis v iviv i ciinnie e,
{dae;
P R P PO STRRpPOR 1. 11 a2 )
{person ackaowledging)

O O PPN 1 L1 TR N 181 T

{reme of partnership)

My Commission Expires:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINDIS, vesvserriavinnennsnvisnneisecninnieses COUNy $8

The forcgoing instrument wes acknowledged before methis ooui v e
(date)

{name of officer) {olfice)
I Y =4 Ly R T
(name af corporation) {state}
general partner on BeRall o ..o e i iar e ar i irn ettt e e e e a s e v s e nernas v nnan e eneen g R JIMICd partaership.
(name of partnership)
My Cammissior Lxpires: T
Notary l'ubln:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318t  day of Maxch , 1998 |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Scurity
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Adjustable Rate Note (the "Note") to
Fidelity Fadaral Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641
{the "Lende: ) of the same Jate ard covering the property described in the Security Instrument and located at:

PB26P4L vi v ot 1o

64530, Albany Chicage Illinois 60645

{Property Address]

THIS NOTE COM1AINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASKS IN-THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANYS, i additon o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covanant and agree as fellows:

A, INTEREST RATE AND MONTHLY PAY/NT CHANGES
The Note provides for an inigal interest rate of 7.875 %. The Nolc provides for changas in

the interest rate and the monthly puyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT Cd2NGES

(A) Change Dates

The interest rate 1 will pay may change on the first day ¢ April , @003 and
on that day every 60th month thereafier. Each date on which my intercst rawe could change is called a
"Change Dalc.”

(B) The Index

Beginning with the first Change Datc, my interest rte will be based on ap Znidex. The “Index” is:
The weekly average vield on United Stakes Treasury
securities adjusted to a constaat maturity of fiva
years, aa made available by the Federal Reserve Boarc,.
The most recent Index figure available as of the dat: [x] 45 days ] - _—
hefore cach Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will cheose a new index that is bascd apoan comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Daie, the Note Holder will calculate my new: interest rate by adding

THREE AND ONE-HALF percentage point(s) ( 3.500 %) o the Current Index.
The Noie Holder will then round the result of this addition to the [ ¥INcarest [T Next Highest [_] Next Lowest
one-eighth percent ( 0.125 %). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new intcrest rate until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Singla Family 8/94 -
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The Note Helder will then determing the amount of the monthly payment that wonld be sufficient to repay the
unpaid grincipal that I am cxpecied 10 owe at the Change Date in [ull on the Malurily Dale al my new inierest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

{Ple:ise check appropriate boxes, if no box is checked, there will be no maximum limit on changes.)

[_1 (1) There will bz ne: maximum limit on intercst rate changes.

(2) The imterest rate I am required o pay at the first Change Date will not be greater than
% or less than %.
(X} 3) My interest rale will nover be increascd or decreased on any single Change Date by more than
two  percentage point(s) ( 2.000 %) from
the rate of inlerest [ have been paying for the preceding period.
[x! ) My interest rale will never be greater than 13.875 %, which is called the
"Maximum Ratz."

(E} Effec.ive Nate of Changes

My new intéeess rate will become effective on eich Change Date. T will pay the amount of my new menthly
payment beginning on e first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Chanpes

The Notz Holder will deliver ur mail to me a notice of any changes in my inlerest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be
given me and also the title andt telephcne namber of a person who will answer any guestion I may have regarding
the notice,

B. TRANSFT'R OF THE PROPERTY OR 4 BEMNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrumentis amended to read as follows:

Transfer of the Property or a Beneficial Intereasc my Borrower, {f ail or any part of the Property or any
intercst in it is sold or wansfensed {or if a beneficial invarest.in Borrower is sold or transferzed and Borrower is not 4
natural person) without Lender's prior writlen consent, Lend.r. may, at its option, requirc immediate payment in full
of all sums secured by this Security Instrument. However, this epiion shall nat be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumont: Lender also shal! not exercise this option if: (a)
Borrower causes o be submited to Lender information required o tender 1o evaluate the intended transferee as if
a new loan were being made (o the transferee; and (b} Lender reasar2biy determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of ary covenant or agreement in this Sceurity
Instrument is acceptable t Lender.

To the sxtent permitted by applicable law, Lender may charge a reasonaule fee as a condition to Lender's
consent to the loan assumption. Lender aiso may require the transferce 10 Sign-arassumption agreement thal is
acceptable to Lender and that obligates the transferce 1o keep all the promises and oz wcrients made in the Note andd
in this Sccunty [nstrument. Borrower will continue 10 be obligated under the Nete and, this Sceurity Instrument

unless Lender releases Borrower in writing,

If Lender cxercises the oplion (o require immediate payment in {ull, Lender shall give Borrower notice of
acccleration, The notice shall provide a period of not less than 30 days from the date the woticeis delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Berrowe: (rils 1o pay thess
sums prior (o the expiraton of this period, Lender may invoke any remedies permined by this Securily Instrument
without further notice ar demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained in this-Adjustable

Raic Rider. ,,/
YAy S
U 2T sy K X Seal)

—————

esto Rom - Borrower Cecelia B. Roman - Borrower

(Seal) (Scal)

- Borrower - Borrower
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