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AFTER H.ECOHNNG MAIL TO: 1998-04-04 13]5?!53
Market Strast Mortgage Corparation Cook County Recorder 35,00

280 McCormick Dr., Suite 200
Clearwatar, FLL 34619
Attn: Loan Review

LOANNO. 2394509

MORTGAGE %

QGE {Sucurit Inslrument‘a isgivenon March 26, 1998 . The mortgagor I8

MORTG
LEY and  JULIE A. EDGERLEY, Husband and Wife

HIS MO
A. EDGE

T
CRAIG

("Borrower").
This Security Instrument Is given to  Market Street Mortgage Corporation

which Is organized and existing under ina lews ot State of Michigan , and whose adcress is
P.0. Box 22128, Tampa, FL 33672 {"Lender").
Borrower owes Lender the principal sum of ~ Twd Hundred Seventy Eight Thousand Dollars and no/100
Dollars (U.S. $ 278,000,00 2 This dabt ls
evidenced by Borrower's note dated the same daic ~s this Securlty Instrument ("Note"), which provides for monthly
paymants, with the full debt, it not paid earlier, due and peuableon  April 1, 202 . This Security
instrument sacures to Lender: (a) the repayment of the (iebt avidenced by the Note, with Interest, and all renewals,
extenslons anc modifications of the Note; Yb) the paymeni ri &'l other sums, with interest, advanced under paragraph 7
to pratect the security of this Security Instrument; and (c) the perinrmance of Barrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, ©or cwer does hereby mongage, grant and convey to
léender “ﬁﬁ fo:lowing described property located in  COOK
ounty, Hlingls:

LOT 2 IN LORCH'S RESUBDIVISION OF LOT 11 IN BLOCK Gé ALSO LOT 8 IN

RIDGE ACRES, BEING A SUBDIVISION OF ALL THAT PART G- TdE EAST 1/2 0

TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCI[AL MERIDIAN, IN COQK
COUNTY, ILLINOIS, SOUTH OF THE RIGHT OF WAY OF THE C B & ¢ RAILROAD EXCEPT
BLOCKS 50, 52 AND 53 IN THE SUBDIVISION OF THE WEST 175 GF SrCTION 5) IN COOK
COUNTY, ILLINOIS. P.1.N. 18-05-308-024
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which has the address ol 4468 CLAUSEN AVENUE \ WESTERN SPRINGS
[Strent) {City]
linols 60558 (*Property Address’);
(Zip Code]
TOGETHER WITH all the improvements now or hereatter erected on the property, and all easemants,
appurtenances, and fixtures now ot herealtar a part of the propeertJ. Al replacements and additions shall also be
covared by this Securlty Instrument. All of the foregolng Is refarred to In this Sacurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hergby conveyed and has tha right to
mortgage, grant and convey the Property and that tha Property I8 unencumbered, excapt for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for haliohal use and non-untiotm oovenants with
limited variations by {urisdiction to constiute o unitorm secutity instrumant covering real property.

UNIFORM COVENANTS. Baorrower and Lender covonant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principat of and interest on the debt evidenced by the Note arki any propaymant and Iate charges due under the

ote.
2. Funda for Taxas and insurance. Subjoect to applicable law or to a weliten walver br Londier, Borrower ahall Pay
10 Lender on the day monthly paymenta are due undor the Note, untll the Note is pald ih full, a sum ("Funds’) lor: (a
yearly taxas and asscssmants which may attain prlom;; over this Sacurity Instrument as a lien on the Propoenty, (b) yearly
ieasahold paymants or ground rents on the Propatly, I any; ﬂc) yeurly hazard or propaty insurance premiums; (d)
Emly flood Insurance pramiums, I any: {e) yearly mongage insurance premiuma, if any; and (f) any eums payable by
orrowet 1o Lender, in accordance with the provisions of paragraph 8, in Hleu of the paJmont of mongage insurance
pramlums. These Items are called “Escrow items.” Lendar may, at any time, collect and hold Fuhds in ah amount not to
exceed the maximum amount & leinder for & feddarally relatet mongage loan may requite tor Borrower's ascrow account
under the faderal Real Estate Settle:nent Proceduras Act of 1974 as amended from time to lime, 12 U.8.C. §2801 et
903. ("RESPA'}, 1 ugry anothor law that applies to the Funds sots a lessar amount, If 80, Landar may, at any time, collect
and hold Funds i anamount not lo exceed the lesssr amount. Lendar may estimate tho amount of Funds dus on the
ba;ll? alb fu{rent data rint roasnnable astimates of experxiitures of future Escrow items or otherwise in accordance with
applicable law.

Tha Funds shall ba haiti 'n an (rstitution witose deposits are insured by a fedaral agency, instrumentality, or entity
(Including Lendar, if Lencler i3 suc’ an Inatitutlon) o In any Pederal Homa Loan Bank. Lander shall apply the Funds 1o
pay the Escrow ltema. Lender nay not charge Borrower for holding and applying the Funds, annuaily analyzing the
aacrow account, or verllying the Gscrow ltems, unlgss Lender pays Borrower (nterust on the Funds and applicable law
Fcrmlts Lender to make such a charge. 'ewover, Lander may require Borrowet to pay a one-time charge for an
hdependent real estats tax reporting service used by Lander In connaction with this loan, uniess applicable law
provides otherwise. Unless an agresmant it mae or applicable Iaw requires intarest to bae paid, Lender shall not be
racjuired to pay Borrowet any interast or eaniings on the Funds. Borrower and Lander may agree in writing, however,
that interest shall be pald on the Funds. Lender2iz give to Borrower, without charge, an annual accounting ol the
Funds, showing credits ad debits to the Funds ane '@ purposs for which each dabit to the Funds was mate. The
Funds are pledged as additional security for ail sums securad by this Securlty Insirument,

If the Funds held by Lender exceati the amounts permitted to be held br applicable law, Lender shall account 1o
Borrowor for the excess Funds in accordance with the requl-enents of epplicable law. It the amount of the Funds held
by Lencier at any time is not suticlent to pay the Escrow items Yvhan due, Lender may 80 hotlfy Borrower in wrlling,
and, In such casa Borrowar shall pay to Lender the amount necoszary 1o make up the deficiency, Borrower shall make
up the daliclency In no more than twelve monthly payments, at Lerus: 5 sole dlscration.

Upon payment In iull of all sums secured by this Sacurity instrume=i, Lander shall promptly refund to Botrower any
Funds held by Lender. It, under paragraph 21, Lander shall acquire or sell ‘ne Property, Lander, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time o 22t:uisition or sale as & credit against the
sums secured by this Security (nstrument.

3. Application of Payments. Uniess applicable law provides otharwise, all payrants recelvad by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepaymaent charges due under tha Nota; second, to amounts payable
ungler paragraph 2; third, to Intereat due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impusiticns attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or graviad rents, if any.
Baorrower shall pay these obligations in the manner provided in pdragraph 2, or if not paid In thats1anner, Borrower shall
pay them on tima directly to the parson owed payment. Borrows! shall promptlr furnish to Lendar 7l notices of
amounts to be paid under this paragraph. !f Borrower makes these payments diractly, Borrowar shaii rompily furnish to
Lendar racaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by tha lien In a manner acceptable to Lender; (b} conteats In
good Iaith the lien by, or defends againat enforcamant of the (ien in, legat proceedln?a which in the Lender's opinion
operate to pravent the enforcement of the lian; or (¢} secures fram the holder of the llan an agrasment satistactory 10
Lender subordinating the fien to this Securlty Instrumant. H Lender determines that any part of the Property is subject to
a lien which may attain pricrity over this Securlty Instrumant, Lender may give Borrower & notice identifying the llen.
Borrower shaii satlsty the llen or take one or mora of the actlons set forth above within 10 days of the giving of notice.

& Hazard or Property Insurance. Borrawer shall keep the improvements now exlstlng or hereafter srected on the
Praperty insured against loss by fire, hazards ingluded within the term “extended coverage”’ and any other hazards,
Including floods or flooding, for which Lender requires Insurance This Insurance shall be maintained In the amounts and
for the perlods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subjact
to Lender's approval which shall not be unreasonably withheld. It Borrower falls to maintain coverage described above,
Lender mgy. at Lender's optlon, obtain covarage to protect Lender's rights in the Proparty [n accordance with
paragraph 7,
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All insurance policies and renewals shall be accaptable to Lender and shail Includs a standard martgage clauss.
Lender shall have the right ta hold the poficies and renewals. ! Lender retulres, Borrower shall promptly give to Lender
ali receipts of paid preamiums and renewal notices. In tha event of loss, Barrower shall give prompt notice to the
Insurance cartier and Lender. Lender may imake proot of [0ss it not made promply by Borrower.

Unleas Lender and Borrawar otherwise agree In writing, insuranca proceeds shall be applied to restoration or repalr
of the Property damaged, |f the restoration or repalr ls economically feasibie and Lender's security is not Ipssenad. If the
restoration or repalr (s not economically teasitie or Lender's secutity would be lessened, tha insurance proceads shall
be appiled to the sums secured by this Securlty Instrumant, whether or not then due, with annoxcess pald to Borrower.
It Borrowsr abandons the Property, or doas not answer within 30 days a notice from Lander that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair
or restore the Property or to pay sume secured by this Security instrumant, whather ot not then due. The 30-day period
will begin when the notica Is given,

Unlesa Lendz: avd Borrowar otherwise agree In writing, anhy application of proceads to principai shali not extend or
postpone the due de's of the monthly gayrnen!u refarrad to in paruqragha 1 and 2 or change the amount of the
paymants. It under pr.aijraph 21 the Property is acquired by Lender, Barrower's right to any inaurance policles and
procoeds resulting frar Lamage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
socured by this Sacutity ine-u nent immediately prior to the acquisition.

6. Ocoupancy, Preserva’ior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholdy. Borrower shall occu v, establish, and use the Property as Borrowar's principal resldence within sixty days
attor the execution of this Sacuriiy tnstrument and shall continue to occupy the Proparty as Borrower's principal
rgsicdence lor al least one year altor 1h.a 2¢’s of occupancy, unless Landgr otharwlse agrees in welting, which consent
shall not be unreasonably withheld, or uiless axtenuating circumstances exist which are bayond Borrawer's control,
Borrowaor shalt not destroy, damage or impair the Property, ailow the Property to detorlorate, or commit waste on the
Propenty. Borrowar shill be [n celaull it any ruiziiire action or procaeding, whethor civil or criminal, is begun that in
Lender's good falth judgmaent could rasull in tortartuig of the Property or otherwise materially impair the fien creatad by
this Security Instrumant or Lender's securily Intares:, Zarrower may cure such a default ard reinstate, as provided in
paragraph 18, by causing the action or praceeding to be diamnissed with a ruling that, In Lander's good lalth
tetermination precludes lorelture of the Borrower's inta et 'n tha Properly or other material Impairment of the lign
createdd by this Securlty instrumaent or Lahder's mecurity Intarzat, Borrowar shall aiso be in default it Borrower, during the
loun application process, gave matetially false or inaccurate e rtation or statements 1o Lender (or falled to provide
Lender with any material information) In connection with the los ¢ idenced by the Nota, intluding, but not limited to,
tepresentations conceming Borrower's occurancy of the Property s & principal residence. If this Securlty instrumaent is
on a leasshold, Borrower shall comply with all the provisions of the ivare.- I Borrower acqulres fes thle to the Propery,
the leasehold and the fee title ahall not merge uress Lander agrees to the rmistqger In writing.

7. Protection of Lender's Righte in the Property. 1! Borrowar lalls 1o parfurm the covenants and agreements
contained in this Securlty instrumant, or thers Is  legal procasding that may slgvicantly atieet Lender's rights in the
Praperty (such as a procesding in bankruptcy, probate, for condemnation ot forieikira of 1o enforce laws or
regulations), then Lender may do and pay for whataver (s necessary to rotect the viiue ol the Property and Lender's
tights In the Proparty. Lender's actions may inclitkle paying any sums secured by a ller vihich has priority ovet this
Securlty Instrument, uppearing In coun, paylng reasonabie altornays’ fees and entering on e Propeny to make
repaira. Although Lender may take action under this patagraph 7, Lender doas not have to o e,

Any amounts disbursed by Lender under this paragraph 7 shail become additional detn of e, ower secured by
this Security Instrument. Unleas Borrawaer and Lender agree to other terms of payment, these amnenits shall bear
intergst from the tiate of disbursemant at the Note rate and shall be payable, with intereat, upon noilae iiom Lender (o
Borrower recjuesting payment.

8. Mortgage Insurance. [t Lender required mongage Insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premiuma required 1o maintain the mongage inaurance in atfect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo ba in eHgct, Borrower shali pay the
promiums requited 10 abtain coverage substantially equivalent to the mortgage Insurance praviousty in eHact, at a cost
substantlally equivalent to the cost to Borrower of the mongage insurance praviously in etfect, from an alternate
mangage Insurer approved by Lender. If substantially squivalent monnaﬂa Insurance coverage is not available,
Borrawer shall pay 1o Lender sach month a sum equal to one-twelfih of the year monqu(i‘o Ingurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, tse and retain these
paymaents as a loas reserve in lleu of mongage (nsurance. Lose reserve paymants may no longer be required, at the
option of Lender, it mortgage insirance coverage (In the amount and for the periods that Lender racuires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiume required to
maintain mortgago Insurance in ettect, or to proviie a losa reserve. until the requirgmant tor mortgage iInsurance ands
in accordance with any written agregment botwean Borrower and Lendsr or applicable law.
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9. Inspection. Lender or its agent may maka reasonabie entries upon and Inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior 1o an Inspection speciying reasonable cause for the Inspection.

10, Condemnation, The proceeds of any award or ctalm for damages, direct or consequantlel, in connection with
any condemnetion or other taking of any pan of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property In
which the lalr mart.et value of the Property Immadiately before tha taking is aqual to or greater than the amount of the
sums secured by this Security tnstrument Immediately batore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced gthe amount of the proceeds multiplied by the
followling fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the falr market
value of the Property immediately befora the taking. Any balance shall be pald lo Borrowsr. In the evant of a partial
taking of the Property in which the fair market value of the Praperty Immediately before the taking Is less than the
amount of tha sums secured immadiately belore the taking, unless Borrowsr and Lander otherwise agree in writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whet*ier or not the sums are then due.

it the Property I2-abandoned by Borrower, ot If, alter notice by Lender to Borrower that the condemnor offers to
make an award or sritte a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice s given, Lende: 's sutharized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sunis secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowe™ otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due data of the riothly payments refgrrad to In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrowsr Not Released; Furkeirance By Lender Not a Walver. Extansion of the time for payment or
modlfication of amortization of the sumis sezured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to r¢/eana the llability of the ori?inal Borrower or Borrower's successors in
interest. Lender shall not be required to commanca proceedings agalnst any successor in Interast or refuse to extend
time for payment or otherwise modity amortizaiirin of the suma secured by this Securltly instrument by reason of any
demand made by the original Borrower or Borrowe’'s succesaors In Intorest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walvar of or preciude 15 exercise of any right or remedy.

12. Successors and Asalgns Bound; JoInt and Scvarsi Liabliity; Co-slgners. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successcrs und assigns of Landet and Borrower, sublect to the

provisions of garagraph 17. Borrower' covenants and agreerrien:s shall be joint and sevaral. Any Borrower who

co-signs this Securily Instrument but does not execute the Note: (a) Ia co-signing thia Security Instrument only to
mongage, grant and convey that Borrowar's Intarest |n the Propery urder the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Securlty tnatzument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or muke any accommodations with ragard to the terms of this Securlty
inatrumant ar the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument Is subjuct in a law which sets maximum foan
charges, and that law Is finally interpreted so that the Interest or other loan chargaus ~oltected or to ba collectad in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shell be reduced by the amount
necessary lo reduce the chargs 1o the permitted limh;, and (b) any sums already collected trom Borrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refunit by reducing the
principal owed under the Note or by making a direct payment to Borrowaer. If a refund reducas2icipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower grovlded lor In this Securlty Instrument shall be given by uelivaring t or by
malling it by Hiral class mail uniess applicable law requires use of anothar method. The notlce shall be Gitacted o the
Property Address or any other address Borrowar designates by notlce lo Lender. Any notice to Lender shall be given
by first claas mail to Lencler's arddress stated hereln or any other address Lander designates by notice to Borrowar. Any
notice provided for in this Security Inatrument shall be deamed to have baen given to Borrower or Lender whan given
as provided In this paragraph.
18, Governing Law; Severability. Thia Security Instrument shall be governec by faderal law and the law of the
urisdiction In which the Property Is located. In the event that any provision or ¢lause of this Securlty Instrument or the
ote conflicts with applicable law, such conflict shall not attect other provisions of this Securlty Instrument or the Note

which can be given affect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable.

16, Borrower's Copy. Botrower shall be given one conformad copy of the Note and of this Sacurity Ihatrument.

17. Transter of the Propaerty or a Benaticial Intersst in Borrower, 1! all or any ?an of tha Property or any
interest in it is sold or transforred (or If & boneficial interast in Borrower fs sold or transferred and Borrower Is not &
natural parsan) withaut Lendar's prior written consent, Lendar may, at its option, requirs Immadiate paymant In full of al
sums
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secured by this Security instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
lecieral law as o' the date of this Security instrument.

it Lender exerclsas this option, Lender shall givo Borrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice 18 delivered or matted within which Borrower must pey all sums secured
by this Security instrumant. It Borrower falls to pay these sums prior lo the exoiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthe. notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower maaets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the aarlier of: (a) § days (or such other perlod
as applicabie law may spacity for relnstatement) belore sale of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgmant enforcing this Securlty instrument. Those condltions are that
Borrower: (a) pays Lander all sums which then would be due under this Security Instrumaent and the Note as it no
acceleration had occurred; {b) cures any default of any other covenants or afjraemants; (C) pays all expenses incurred
In enforeing this Security Instrument, lncludlng. but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the (ien of this Security instrument, Lander's rights In the Property and
Borrower's obligation to pay the suma secured by this Securltg Instrument shall continue unchanged. Upon
relnstatement by, B rrower, this Security Instrument and the obligations sacured heraby shall remain fully effective as if
no acca!er:a'tlon hag cccutred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

10. Sale o! Note; 2n2nae of Loan Servicer. The Note or a partlal Interest In the Note (togethar with this Securlty
Instrumant) may ba sold cna or mara times without prior notice to Botrower. A sale may result in a change in the entity
(known as the "Loan Saervicer’; that collects monthiY payments due under the Note and this Security Instrument. There
&lso may be one ar more changes ofthe Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wil be glveiiwritten notice of the change In accordance with paragraph 14 above and agplicabie law.
The notice will state the name and add’ e~ of the new Logn Servicer and the address to which paymaents should be
mada. The notice will also contain any-ather inlormation required by applicable law.

20. Hazardous Substances. Borrowur shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or In the Property Borrower shall not do, nor ailow anyone sise to do, anything affacting
the Property that Is In violation of any Environmeita’ Law. The preceding two sentences shall not apply to the prasence,
use, ar starage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintehanraof the Property.

Borrower shall promptly give Lender written notice ofany !nvautlg:tion, claim, demand, lawsult ¢ other action by
any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge. i ‘arrower learns, or la notified by any govarnmental or
regulatory authorlty, that any removal or other remediation of any Huz<rdous Substance atfecting the Property is
necessary, Borrower shall promptly take alt necessary remedial actiony, In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subs'ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolina, kareiseng, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volaltile solvents, matoriuir containing ashestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, “Environmental Law" mgar.s i2¢deral laws and laws of the
jurisdiction wiere the Property i3 located thal relate to health, safety or anvironmenricijprotection.

NON-UNIFORM COVENANTS. Baorrower and Lander further covenant and agree &3 ‘cllows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acteleraiion oliowing Borrower's
breach of any cavenant or agresment n this Security Instrument (but not prior t2 acceisia’:or unde. parsgraph
17 unless applicable law provides otherwise). The notice shall spacity: (a) the default; (b) the action required to
cure the detault; (c) a date, not [ews than 30 days from the date the notice is glven to Borrowa:, ty which the
default must be cured; and (d) that failute to cure the default on or before the date specified in t's> Yotice may
result in acceleration of the suma secured by this Sacurity Instrument, foreclosure by judicial procseding and
sale 0f the Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the
right to assert in the foreclosure nrocudln the non-axistence of s default or any other defenae of Borrower to
acceleration and foreciosurs. If the default is not cured on or before the date spacitied in the notice, Lender at ta
option may require immadiate paymant in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the ramedies provided in this paragraph 21, ingluding, but not limited to,
reascnable attornays’ fess and costs of title evidenoe.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardatlon costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Proparty.
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24, Riders to this Ssourity Instrument. ! one or more riders are exvcuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporeted Into and shall
amend and supplement the covenants and agreamants of this Security Instrument au It the rider(s) were a part ot this
s»jurlty Instrument. {Check applicable box(es))

[ Adjustable Rate Ridet []Condominium Rider C11-.4 Bamlly Rider

(] Graduated Payment Rider [.]Planned Unit Development Rider (] Biweekly Payment Rider
(.]Balloon Ricter (L] Rate improvement Rider (18econd Mome Rider

[ 10ther(s) {specily)

BY SIGNING BELOW, Borrower accepts and agreos o the terms arct covenants contained (n this Securlty
Instrument and in any rider(s) executsd by Borrowar and recorded with it,

Wwithesaes:

/

4

Do L
ORI SR oo,
!ojai Sucurity Numbaer _486-86-8465

f“ — /."' ‘ 4 ’ .
Vo - /{ . A S f P ‘
RSO A" VS JU[Tgl%T"ED ﬁ"?‘—‘"“ Baw).
' Soclal Security Number __357-60-8720

1t v e e e . o a2 e mn ) {Seal; PR Seal)
-Horlowet -Borowet

Social Securty Number . [ . Soclal Securlly Number

[Space Belov: Tnia Line For Mknowhegm’m!
L'y
STATEOFILLINOIS, , ° i 1) s ‘“’F- County s9:

h '“ { L‘J\(H.)’__)uf pok Y Notarv 4 blic mandl'!j r said county and state do hergby ceni
hat CRATG A, EDGERLEY and JULIE A. EDGERL (v Lo e e y cartlty

ersonally known to me 10 be the same person(s) whoa% nama(s) suorcribad to the foregoing Instrument, appeared
¢lore me this day in parson, and acknowtedged that they sighed 2 delivered the sald instrument as
their  free and voluntary act, for the uses and purposes tharein set frth,

. , o
Given under my hand and officlal seal, this {‘;Q((_‘ dayof {¥i¢. |0 j e 7 J

(ol bl

My Commission expires:

This Instrument was prepared by: LAURIE MAYBRUN

L
QYNTHIA L. MIOKLE
NOTARY RUBLK, §TATE OF LLINO

EXPIRES 4-2000

ILLINOIS-SINGLE FAMILY--FNMA/FKLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOANNO. 2394609
ADJUSTABLE RATE RIDER

{1 Yoar Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th  day of March, 1998 , and I
incorporated into and shall be desmed to amand and supplemant the Mortgage, Oeed of Trust or
Securltgoeed (the “Security Instrument’) of the same date glven by the undersigned (the “Borrower’) to
secure ﬁfrowar'a Ad|ustable Rate Note (ihe "Nota'} to

arket Street Mortgage Corporation
(the kender“) of the same date and cavering the property described in the Securlty Instrument and
located at:
4468 CLAUSEN AVENUE,WESTERN SPRINGS,IL 60558
{Propeity Addlrass)

THE NUTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 74 MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S \nTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE: TAR BORROWER MUBT PAY,

ADDITIONAL COVENANTS: in-addition to the covenants and agreemants made In the Security
Instrument, Borrower and Lendar furl her covenant and agree as lollows:

A, INTEREST RATE AND MONTHLY PAYAIINT CHANGES
The Note provides tor an Initlal Interast tarz nt  6,7500 %. The Note proviies for changes In the
intgrest rate and the monthly paymaents, as folicws.

4, INTRREST RATE AND MONTHLY PAYMENT JHANGES

{A} Change Dates

The Intetest rate | will pay may change on the flrst dev.of- April, 2001 . and on that day
avery 12th month thereafter. Each date on which my Iintatrst-rate could change Is called & “Change
Date.{8) The Index

Beglnning with the first Change Date, my Inturest rate will be brse on an Index. The “indax” is the
weekly nverg?o yleld on United States Treasury securitios adjusteo to s-conslant maturity of 1 yoar, as
madle avatlable by the Faderal Reserve Board. The most recent Index f'gu'e available as of the date 45
days belore each Change Date Is called the “Current Index.”

I the Inclex Is no longer avallable, the Note Molder will choose a new.wdsx which s based upon
comparable Information. The Note Holdur will give me hotice of this choice.

(C) Caioulation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rate by uddiac- Two and
Three / Quarters {:orconta o points { 2,7500 %L 10 the Curie*i Index. The
Note Molder will than round the result ol this additlon to the nearest ona-gighth of one perzeniage polnt
(. 125%2. Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my nav.nterest
rate until the next Changs Dato.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient 1o
tepay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interast rate in substantlally equal payments. The result of this calculation will be the new amount ol
my monthiy payment.

(D) Limite on interest Rate Changes

The Intarest rate | am required 1o pay at the first Change Date will not be greater than 8.7500 %
ot loss than 47500 %. ThareaRer, my intarest rate will never be (ncreéased or decreased on any
single Change Data by more then two percentage points (2.0%) Irom the rate ol Iriernt | have been
paying for the preceding twelva manths. My Intarast rate will naver be greaterthan 12,7500  «.

MULTIATATE ADJUSTARLE RATE RIDEA-ARM 8-2-Bingle Family--RNMA/FHLMC Uniform instrument  Form 3119 3/88
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(E) Effective Date of Changes
My new interest rate will become stfective on pach Change Date. | will pay the amount of my new
monthly payment beginning on the flrst monthly payment date after the Change Date untii the amount of
my manthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mall to me & notice of any changes in my Interest rate and the amount
of my monthly pagment before the affective date of any change. The notice will include Information
required by law to be given me and also the titie and telephone number of & person who will answer any
question | may have regarding the notice.

B. TRANP-EN OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Zavenant 17 of the Security instrument is amended to read as follows:

Transtar of the Property or a Beneficlal Interest in Borrower,  |f all or any part of the
Property.or £nv interest in it |s sold or transterred (or if a beneticial interest in Borrower Is soid or
transterred end Borrower is not a natural person} without Lender's prior written consent, Lender
may, at its opiior; require Immediate payment In full of all sums secured by this Security
Instrument. Howaver. this option shall not be exercised by Lender if exercise is prohibited b
facleral law as of e date of this Securlty Instrumant, Lender alao shall not exercise this option if:
{a) Borrower causes ta ke submitted 10 Lender Information required by Lender to avaluate the
intended transferee as i a_new loan were being made to the transferee; atd (b) Lender
reasonably determines that Lencer's security will not be impaired by the loan assunption and
{.hat tha risk ot a breach of any cuvenant or agreement In this Security Instrument Is acceptable to

ender.

To the extent permitted by spp'icable law, Lender may charge a ressonable fee as a
condition to Lender's congent to the lcan a==umption.  Lender may also recuire the iransferee
to sign an assumption agreement that Is sccediable to Lender and that obligates the transferge
to keep all the promises and agreemants mau'e in the Note and In thls Security Instrument.
Borrower will continue to te obligated under i *ate and this Sacurity Instrument unless Lender
releases Borrowes in wrllln%.

It Lender exercises the optlon to require Immesiate payment in full, Lender shail give
Barrower notice of accaleration. The notice shall provica = period of not lass than 30 days from
the date the notice is dellvered or malted within which Bortowar must pay all sums sacured by
this Security Instrument. 1t Borrower falls to pay these sums prior-io the expiration of this period,
Landur may Invoke any remedles permitted by this Security Insraiment without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the lerms and cove iants contained in this
Ad|ustatie Rate Rider.

Lo {Semt)
Qorrower

{Seal)
‘Borrowet

{Senl)
Bentowe!

{Senl)
‘Botrower
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