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ILLINOIS DURABLE!
POWER OF

ATTORNEY FOR
PROPERTY

MAIL TO: -

Gat1 & De Merileluaviw
58 Turner Avrhlw e
_Elk Grove Village, ~1L 60207 L{

RECORDER’S STAMP
POWER OF ATTORNEY made thiw 2@Lh Jay ol Oclober, 1997,

1. I (we), Marcelo J. /alvarez, & slngle person, hereby appoint LEE
D, GARR OR RAY J. DE NAERTELAE%E cf the Lawv Firm of GARR & DE NAERTELAERE,
LTD., CENDANT MOBILITY SERVICE. - CORPORATION, u Deluware Corporulion’S
AUTHORIZED REPRESENTATIVE, OR a duly vuthorized OFFICER OF CENDANT NOBILITY
SERVICES CCRPORATION, a Delavare Covperation, as our attorney-in-fact {our
"Agent”) Lo act Lfur us and in out name= P4 any way we could act in peraan!
with respect to tranmactions relating to-Real Property commonly known as
1838 N. State Street, Unit 1E, Chicayu,” Tilinoir, (the *Property®}) and
legally described aw:

{SEE EXHIBIT "A®, ATTACHEL HLRETOI

2, I (wed grant ovur esgent the following BApecific powers with respect
to the Property:

(a) tu make, execute and delliver uny deed, mortgage os lease, vhether
vith or without covenants or warranties, selaling to Unwe Pruperty, to
lngert the nane ur names of the granteew who will purchase the nroperty and
to make any and all npecessary changes or odditione to any =zuch deed,
mortgége or lease;

{(b) to execute a limting and/or sale agreement for the Prouperty)

(c) Lo enter upun and tuke pusdession vl the premisew, including, but
not limited to, any buildings or other structures located on the Property;

td}) to obtain insurance of any kind, nature or description whatsoever
on any of Lhe Propecly wnd/or in connection wilh Lhe management, use orx
cocupation thereo! und/or on any perscvnal property helonging to me (ue) on
such Property and/or relating to the rente, ispues and proflite erising
therefrom, and toa make, execute and file claime and/or proofis) ol wll
loan(er) sgustluined i clulwable thereuvwnder, and wall other related
instrumenta, and to make, execute and deliver receipts, relenses or other

dimchurges therefor, under mBeal or otherwige;
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(w) Lo demand, sue fur, cullect, iecouver and receive all guods,
claimp, debtp, mondiew, interestns and denmande vhatsoever now due, or that
may hereaflter be due o beluong to me {uw) Cdncluding the right to fngtitule
any action, smuilt ov legal pruceeding al law o in equity fur the recovery
of any such Propeirly ur any portlon thereol which I (we) may be entitled
to pusaesa), and to make, execute and deliver receipts, releases or other
discharges Lherefur, under meuwl or athervise;

()Y Lo defegd, settle, adjust, wubmil tu wrbitration end compiounliee
all wctions, wuite, wocounts, cleims and dewands whatsoever with remspect
to the Property which nuw are, or hereafter nay be, pending between me (us)
end any pecaun, firm, association, corporation or other entity in such
mannhel and (e nll tewpecte we oy (uur ) aliuiaey shell Lhiok Lit:

, {g? to Mire accountants, attorneye at law, clerke, inspectors,
appralavi e, birokeis, wuorkmen and others, and tu remove them, and to pay and
alliow to Lhe peisons 50 enpluyed smuch sales ies, vugews 1 olhel temuneintion
weeomy (ouwr ) atlorney elall think £it wilh respect to the Property;

th) to conetitute ard appoint one oy more wtlarneys for me (us) wilth
full power of revocation) end

(1) without i woy way Yimiting the fuieyuing, ygenetwlly to du well
cther things redsonably necesssiy o maintlain the Property and ultimately
to convey it., or to lease sald Property 1L neceassary or do any othex
neceggary sct reluting tu the Propecty.

3. I twed smpevificelly authur iue our agenl to ditect Lhe Litle
insurance cuowpany, LI any, lnvolved in any sele transactlon releting to the
Property to pay proceeds to the Law Ficrm of CARR & DE MAERTELAERE, LTD.,
and, aoreuver, 1 {(we) apecifically aseign ead, set aver unto Cendant
Mobllity Servivew Cuorpuralion, w Deluware Corporation all of my/uuw right,
title and interest in and to any mortgage escrow/Iwucund fund account with
any lender with which we may have or had a nortgage, any mortgage payments
made by Cendanl Mubility Servicves Cuipurative, o Delavoie Corpusetion on
my/our behalt, and any future refund oo adjustment paynents, By reason of
the furegolng, Cendant Mobilitly Sesvices Corporation, 8 Delavure
Corparation is the real party in interest we seller of the Fraveoty for ell
purpumes, including, butl not liwited Lo wny f{edesral, state v docul tax and
information reporting requirements.

I (we) do hereby ratify and conficrm all acte whateoever that wy tour)
attorney sholl do or cauvse to be done relating to the Property by virtue
of thie Puwer of Atturney. Tu induce any thisd perty Lo avt hereunder, 1
(ve) hereby agree that any third party receiving a duly executed copy or
focesimile of thie instrument may act hereunder, and that revoecation or
termination heseol shall be inelfective aw tu such Lhird party unless and
until actual autice or knowledge of such revocation or termination shall
have been received by such third party, and I (we), for nyself (vuwiselvea)
and for my fosur) heiva, executors, legal representallives and sassigns,
hereby agree to indemnify and huld harmless any such Lhird party fiom wnd
agelnet any and all claimg that may arise against such third party by
reaecn of wuch third party having relied upon the provisions of this Pover
uf Abturaey,
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0, My (our) Agent shall have the raight by written instrument to
delergate any ar  all of the foreyuing powers involving discretionary
deciwion making to anhy persoh or persons  whom our Agent may select, but
such delegation may Le amended or vevoked by any fAigent {including any
succestor) hamed by us who 18 acting under this Power of Attorney at the
time of reference,

Y, tadl Thas bPower of Attorney shall become effective
wpon my (our) wayning of the same.

&, [ dwed are  fully 1informed as to all the contents of this form
and unttergvenad the full tmpart of this yrant of powers to our Agent,

aaéiﬁj;-é_;__@%
arcelo J. Alvifrez /,

Signedt

CITHTS PUWER (@) TORNEY WILL NOT/HE EFFECTIVE UNLESS 1T IS NOTARIZED.)

State of 12' )
)
County of __@Ot . )

the undersigned, a Notary Fublic aand for the above County and
State, certi1fies that Marcelo J. Nivaregs o single person , known to  me
tu be the same personis) whose namefs) 1s6/a ¢ subscribed as Frincipal (s)
to the torergoiny Hower (If Attorrey, appeareo/ before me 1n person and
acknawledged signing and delivering the anstrumnnt as  the free and
voluntary act of the Princapal(s), for the uses eod purposes therrin set
torth,

Dated: _@Cf 9"0! /

Hatary Pubity, Bimte of iinols '
My Commissien Ligires 11600 Motary Publiv

My comminsion expirest /” /6 7}

| OFFICIAL BIAL*
l 'YWONNE M. OWENS

Ihis darument was preparoed by:

UARR & I MAERIE! AKRE, LID.
Httarnry. at Law

W Turner Hvenus

ik Grove Village, Illinois 6QOB/
(R47) S93-H777
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EXHIBIT A

Farce) 1 Uit 1+ together with 1ts undivided percentapge interest i1n  the
camman elements 1n Newherry Mlaza {‘ondominium as delineated and defined
in the Declaration recorded as Document Number 25773994, as amended, 1in
SWectione 3 and 4, lownship 49 North, Range 14, tast of the Third
Fesneapal Mersdaan, on ook County, lllinoas,

Farce) 1 kEaswements tar anpress and egress for the benefit of Parcel |
a8 et forth and defined 1n Document Number 25773375, in Cook County,

1llinorw,
Permanent Inde Mumber: 17-Qa--HCh-051 - 1204

Common Addressi 1@30 N, State Street, Wnit 1E, Chigago, Illlaneis




