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THIS MORTGAGE ¢ Su.umyimtmmum )iy given o Ma~ch 2%, 1998
The Morsgagor is CHIALLE LEONARD. AN UNMARRILD WOMAN

("Borrower”). This Security Instrment 1s given W

PROFICTENT FINANCIAL SERVICES INC.

which is
organizvd and existing under the laws of THE STATE OF TLLINOIS . and
whose address s 6502 JOLTET RDAD, COUNTRYSIDL . 11 6GH2%
(Lender™s. Borrower owes Lender the principal sum of
One Hundred Tmirty Eight Thousand Cighty Dight Dollars and Zero Cents
‘ Dollars (U8, $ 138.088 40

This debt is evidenced by Borrower's note dited the sam. date as this Security tastramens ("Nate™), which
provides for monthly payments, with the full debt, it not paid carlter, due and puyable on

April L. 2028 This Svcurity testrument secures fo Lender: (o the repayment of the debt
cvidenced by the Note, with imercsl. and atl renewals, extensions and modifications of the Note; () the
pay ment of all other sums, with interest, advinced under pacagraph 7 10 protect the security of this
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Security Instrument; amd (<) the performanee of Borrower's covenants and agreements wnder this Seeurity

fnstrument and the Note. For this purpose, Rotrower does hereby mortgage, grant and convey to the

Lender the following described property located in

CO0K County, Nlinvis:
LOTS 32 AND 33 [N BLOCK & OF WILLIAM A MERIGOLD'S RESUBDIVISION OF THE NORTH 50
ACRES OF THE LAST 1/72 OF THE NORTHEAST 174 OF SECIHION 22, TOWNSHIP 39 NORTH,
EATC}Q lﬁ‘ _E.[\;I'LIJI l')!l”/ THIRD PRINCIPAL MIRIDIAN, [N COOK COUNTY. (LI INOIS.
N BeS? A2 04,

which has the address of 3339 SOUTH Keed TRAVENUE
(HICAGD INtreet, Cayl,
IWlinois RS 1 Cael (" Propetty Adiren®);

TOGETHER WETHL all the improvementy now of heresier erected on the property. amd all caseiments,
apputtenances atw fixtuees now or herealter o part of the pravarty. Al seplacements and additions shall
s be covered by this Seeurity Insteument. All of the foregoing asefereed o in this Security Insteunent as
the "Property.”

RORROWER COVENANTS that Borrower ix lawlully seized of thesstate hereby conveyed amd hax the
right to mortguage, grant amd convey the Propeety and that the Property As-unencumbered, exeept ot
encumbranees of reqord. Boreower warrants and will defend generally the title *o the Property ngainst all
claims and deminds, subject 1o any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniformn covetants fur katiozal use and non-uniform
covenanty with limited variations by jurisdiction © constitute a unitorm security inctrument sovering real
property.

Roreower and Letder covenant amd agree iy follows:

UNIFORM COVENANTS.

1. Puyment of Peincipal, Interest wnd Lante Charge, Borrower shalt pay when due the prieipul of,
and inferest on, the debt evidenced by the Nute and late charges due under the Note,

3. Monthly Puyment of ‘Taxes, surance wnd Other Chaeges.  Borrower shall inelude in i
monthly payment, together with the principal and interest ax set fortl in the Note and any ate chirges, o
sum for () taxes and special assessments levied or o be levied against the Property, () leaschold
prayanents o ground rents on the Property, and (¢) premiums for Insurance required under paengraph 4. In
any year i which the Lender must pay a mortgage insurnnee premium to the Secretary of Housing and
Urhan Development ("Seeretiaey™), o in anv year Iin which such premium would have been required if
Lender still held the Secarity Instrument, each monthly puyment shall also include efther: () a st for the
annual moetgage insurange premivm to be paid by Lender to the Secretary, or (1) a momhly charge instend
of & mortgage insurance premium il this Security Instrament is held by the Secretary, i a reasonable
amount to be deterinined by the Secretary. Except fur the monthly charge by the Secretary, these items
nre called " Escrow ftems” and the sums paid to Lender are called *Escrow Futds*
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Lender may, at any time, colleet and hold amounts for Escrow ltesns in an aggregate amount not to
- exceed the maximum amount that way be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act ol 1974, 12 U.S.C. Section 268H ¢t seq. and implementing regulations, 24 CFR
Purt 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for umunticipated disbursements or disbursements before the Borrower's payients
are available in the account may not be bised on amounts due for the mortgige insurance premivm.

If the aounts held by Lender for Escrow ftems exceed the amouts permitted to be held by RESPA,
Lender sheliaccount to Borrower for the excess funds as required by RESPA. I the amounts of funds held
by Lender al ary time is not sufficient to pay the Escrow llems when due, Lender may notily the Borrower
and require Borrow:e (o take wp the shortage os permitted by RESPA.

The Escrow Frodt are pledged as additionnl security for all sums secured by this Security fnstrument,
Il Borrower tenders w weader the full payment of sl sueh sums, Borrower's account shall be eredited with
the balance remaining to: @'t instaltment items (a), (b), and (¢) and any moriguge insurance premium
instatiment that Lender hes rot become obligated to pay e the Secretary, and Lender shall promptly
refund any excess funds i@ dorrower. Tmmedipely prior to a4 foreciosure sale of the Property or its
acyuisttion by Lender, Borrower!s accmunt shall be credited with any balance remaining for all installments
for items (a), (b), and ().

3. AppHention of Payments, Al payesents under paragraphs | and 2 shail be applied by Lender as
follows:
Eirst, to the mortgage insurance preminmaieoe paid by Lender 1o the Secretary or to the monthly
charge by the Secretary instead of the monthly morteage insurance premivm;
Second, te any tixes, special wssessients, leasehold payments or ground rents, and Yire, flood and
other hnzard insuranee premiums, as required;
Thirg, to interest due under the Note,
Fourth, to amortization of the principal of the Note; ang
Eilth, to lnte charges due under the Note,

4. Fire, Flood and Other Hazurd Insuranee, Borrower shali-iasure 2! improvemients an the Praperty,
whether now in existence or subsequently erected. against any hazards, carualties, and contingencies,
inctuding fire, for which Lender requires insuranee, This insuranes shall te 2aeintained in the amouns and
fot the periods thit Lender requires. Borrower shall also insure all improvemenia on the Property, whether
now in existenee or subsequently erected, aguinst loss by Noods ta the extent required by the Sceretary. Al
insurance shall be carricd with companics approved by Lender. The insurance policies snd any renewals
shall be held by Lender and shall include loss payable ¢lauses in favor of, and in a'lurm aceeptable lo,
Lender.

In the event of toss, Borrower shall give Lender immediate notlce by mail. Lender iayeite proof of
loss il not prade promp’y by Boeeower. Bach insurance comipany vonceriied is hereby athorbzsd and
directed to make puyment tor such Joss ctireetly to Lember, instend of 1o Borrowet and to Lender joeaiy. All
or any part of the insurance proceeds may be applied by Lendee, at its aption, either () 1o the reducionu!
the indebtedness under the Note and this Security Insteument, first 1o any delinguent amounts applied-in
the order in paragruph ¥ and then to prepaytent of principal, vr (b) to the restoration or tepadr of the
dumaged Property. Any application of the proceeds te the principal shall not extend or postpone the due
date of the momhly payments which are referred to in paragraph 2, or change the amount of such
payments, Any excesy insurance proceeds over i mnount reguited o pay sl outstanding indebtedness
under the Note and this Security Instrument shall be paid (o the entily legally entitled thereto,

I the event of Torectosure of this Security Ihstrument or other transter of title to the Property tha
extinguishes the indebtedness, all right, titte and interest of Borrower in and to insurance policies in foree
shall pass Lo the purchaser,
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£ Occupaney, Preseevition, Maintenanee and Protection of the Property; Borrower's Lown
Application; Leaschalds, Borrower shall oceupy, estublish, and use the Property as Borrower’s principal
residence within sixly days after the execution of this Security Instrument (or within sixty days of i luter sale
or transfer of e Property) and shall cotitinue to oceupy the Propenty s Rorrower's firincipal residence for
al least one year after the dite of oceupancy, unless Lender determines that requirement will vanse undue
hardship tfor Botrower, or unless extenuming circumstances exist which are beyond Borrower's contral,
Borrower shall notily Lender of any extenuating citcutnstances. Borrower shall nol commit wasie or
destroy, damage or substantisdly chiange the Property or allow the Property to deteriorate, reasonable wear
and tear excepted-Lender may taspect the Propenty if the Propeety is vacant or abandoned or the loan is in
default. Lender may take reasonable aetion to protect and preserve such vacant or abandoned Property .
Borrower shall alse oo default it Borrower, during the loan application process, gave materially false or
inneentite informatior-orsttements to Lender (or Diiled o provide Lender with any material information) in
connection with the loan-evidenced by the Note, including, but not limited to, representations concerning
Borrower's oocupancy of the raperty as a principal residence. I this Security Insirument is on a leasehold,
Borrower shall comply with i provisions of the lease. I Borrower acquires fee title to the Propenty, the
leasehold and {ve titte shail not be retged unless Lender agrees to the merger in writing.

6. Condemnntlon. The proceeds e any award or claim for damages, direct or consequentiul, in
connection with any condemnation or oiler taking of any part of the Property, or for conveyattee in place
of condemnation, are hereby assigned and siwl” be paid to Lender to the extent of the full amoun of the
indebtedness that remains unpaid under the Nele apad this Security Instrument. Lender shull apply such
proceeds 1o the reduction of the indebledness unde the Note and this Securily Instrument, first (o any
delinquent amounts applied in the ordsr provided in parigragh 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due daute ol the monihly
payments, which are referted to in paragraph 2. or chinge fae amount of such payments. Any excess
proceeds over an mmeunt required 10 pay all owstanding inddotedness under the Note and this Security
tnsteument shall be paid to the entity legally entitled thereto.

7. Charges to Borvower and Protection of Lender's Rights in350e Praperty, Borrower shall pay all
governmentat or manicipal charges, fines and impositions that are not mcuded in paragraph 2. Borrowet
shalt pay these obligations on time directly (o the entity which is owed the payxaent. If Tailure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish Lo
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragrapn 2, or fails to perform
atty other covenants and ngreements contuined in this Sceumity Insirument, or there is o legal proceeding
that may significantly affect Lender's rights in the Property (such as o proceeding tn brarsuptey, for
condemnation or to enforce laws or regu.ations), then Lender may do and pay whatever is nocrssary 1o
protect the value of the Property and Lender's righis in the Property, including payment of taxds »aevard
insurance and other items mentiond in paragraph 2.

Any amounts disbursed by Letder wder this paragraph shall become an additional debt of Boriowe:
and be seeured by this Security Instrument, These amounts shall bear interest from the date “of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument tnless
Borrower: (a) agrees in writing to the pay ment of the obligation secured by the lien in & wanter acceptable
10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, Jega)
proceedings which in the Lendet's opinion operate 10 prevent the enforcement of the lieh; or {¢) secures
from the holder of the lien an agreement satisfuctory o Lender subordinating the lien to this Security
instrument. I Lender determines that any part of the Propeny is subject 1o a lien which may attain priority
over this Security [nsteument, Lender may give Borrower s notice identitying the Hen, Borrower shall satisly
the lien or take ane ar tmore of the actions set forth above within 10 duys of the giving ol notice.
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R, Fees. Lender mav coflect fees and charges authorlzed by the Secretary.

9. Grounds for Aceelerntion of Debt,
(w) Defuult, Lender may, except as limited by regulations issued by the Secretary, in the case of
puyment defaults, require immediate payment in full of all sums secured by this Security Instrutnent
il

¢i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security
Ipzariment prior to or on the due date of the next monthly paytent, or
(b} sezrower defaults by falling, for a period of thirty days, o perform any other obligations
contaiead dn this Secunty Insteument.
(b) Sale Wickowt Credlt Approval, Lender shall, If permitted by applicable law (including Section
My of the e St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3dh) and with
the prior approval vithe Secretary, require immediate payaent in full of all sums securec by this
Security Instrument it
(iy All or part of theFroperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transFeered tother tian by devise ot descenty, and
(1) The Property is aot oceapivd by the purchaser or grantee as his or her pringipal residence, or
the purchaser or grantee docs s oceupy the Property but his or her ctedit has not been
appraved in aceordange with theresuirements of Hee Secretiry.
(¢} No Walver, [f circumstances ogens that would permit Lender to reguire immedinte payment in
full, but Lender does not require such ooy ments, Lender does not waive its rights with respect to
subsequent events,
() Regulntions of HUD Secretary, Inomuny chcinstances regulations issued by the Seeretary will
limit Lender's rights, in the case of payment defulis, to require immediate pryment in full and
forectose 1f not paid. ‘This Security Instrument docs vot authorize acceleration or foreclosure if not
permitted hy regulations of the Secretary.
() Mortguge Not Insured. Borrower ngrees that it thi= Security Tastrument and the Note are not
determined to be ¢ligitde for insurance under the Nationad ttauzing Act within 60 days from the dute
hereof, Lender may, at its option, require immediate payaveiiin full of all sums secured by this
Security Instrument. A weitten statement of any suthorized agent ¢i the Secretary duted subsequent
to 60 days from the date hereo!, declining to insure this Security watraanent and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fordgaing, this option may not be
exercised by Lender when the unavadability of insurance is solely due tod.erder’s fullure to remit o
mortgage insurance premium to the Secretary.

10, Relnstatement, Borrower his o right 1o be reinstated if Lender has required immedizie pay ment in
full because of Borrower's failure to pay an amount due under the Note or this Security Tastraeznt, This
right apples even alter foreclosure proveedings are instituted. To reinstate the Security Znsiaument,
Borrower shatl tender in a lump sum all amounts required to bring Borrower's account current inglid!ag, 1o
the exient they are obligations of Borrower under this Security Instrument, foreclosure coste mid
reasonable and customary atorneys’ fees and expenses properly associated with the foreclosuse
proceeding. Upon reinstatement by Borrower, this Security Instrusuent and the obligations that it secures
shatl remain in elfeet as 1f Lender had not reguired immediate payment in full. However, Lender is not
required to permit reinstatement it (i) Lender has aceepted reinstatement afier the commencenment of
foreclosure proceclings within two years immediately preceding the commencement of a cureent
foreclosure proceeding, iy reinstatement will preclude forecltusure on ditferent grounds in the Ruure, or (i)

reinstatement will adversely affeet the priority ol the Hen created by this Security Instrument,

11. Borrower Not Released; Foebearance By Lender Not a Waiver,  Extension of the time of
payment or medification of amortization of tw sums secured by this Security Invrument granted by Lender
{0 any successor in interest of Borrower shall not opetate ta relense the liability of the original Borrower o
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Borrower's suceessor i inerest. Lemder shatl not be required to commence proceedings against any
SULCENSOT i interest v refuse o exiend time for payment or otherwise madify amortization of the suts
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suecessors in interest. Any Torbearance by Lender in exereising any right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy.

12, Successors il Axsigns Bound: Jolug wad Severnl Liability: Co-Sighers. The covents and
agreentents oF Giix Security Instrgment shall bind and benefit the suceessors and assigns of Lender and
Rorrower, subject.to the provisions of paragraph Sth). Borrower's covenants and agreements shall be joint
and several. Ary Berrower who co-signy this Sccurity Instrument but does not exeeute the Note: () iy
co-sigoing this Steuis Instrament only o mortgage, grant and convey thut Borrower's interest in the
Property under the/eerzos ol this Security Instrament; () is not personally obligated 10 pay the sutus
secured by this Seeurity duxtrunent; and (¢) agrees that Lender and any other Borrower my agree 1o
extend, modity, fothear ormzas any accommodations with regard to the terms of this Security Instrament
or the Note without that Borrov ex's consent.

t3. Nutleew, Any notice o Boriower provided for in this Seeurity Instrument shall be given by
delivering it or by nuiling @t by first elaenall unless applicable aw requires use of ansther method. The
notice shall by direeted 1o the Property Address or any other address Borrower designates by notice to
Lender  Any totice to Leicler shall be gived by Tirst class mail to Lender's address stated herein or any
address Lender designates by notice o Borrowe!. 2iny notive provided for in this Seurity [nstrument shall
be tieemed (o have been given (o Borrower or Lendsewhen given as provided in this pagagraph.

14, Governdng Law; Severabitity, This Security (nsteutnent shatl be governed by Federal law and the
law of the jurisdiction in which the Propeety (s lovsted. 18 the event that any provision or clause of this
Secucaty Instrument or the Note conBlivts with applicable taw’, <uch conflict slnkl not affect other provisions
af thix Security fustrument or the Nuote which can be ghven eficerwithout the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declarsd 2o be severable,

18, Boreower's Copy. Borrower shall be given one conformed copy ot the Note and of this Security
Insteument.

16, Huzsrdous Substunces, Botrower shall ool cause or permit the presence, ase disposal, stornge,
of release of any Hazardous Substances on ot in the Propeny. Borrower shall notas, wor nltow anyone
ehse to do, anything affecting ihe Property (hat is In viokation of any Environmental Law, “The preceding two
seitenees shall not apply W the presence. use, or storage on the Property of small quantities ofiizardous
Substanyes that are generally recognized to be approprinte to normal residentinl uses and o waintonsnee
of the Property.

Rorrower shall promply give Lender written notice of any investigation, claim, detand, fowsaiterother
wction by any governmental or regulatory agency or private party involving the Property el ey
Hazardous Substance ot Lnvieanmental Law of which Borrower hay actual knowledge. 1 Borrower Jeasoy,
or is notified by any governmental or regulatory authority, that any temoval or othee remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shill prompily take all necessary
remadial actiony in accordance with Environmental Law.

Av used in thie Yurugruph 16, “Huzardous Substances” are those substances defined as toxic or
hnzardous substaees by Environmental Law and the following substanees: gasaline, kerosehe, othet
Nammable or toxie peteoleum products, twoxic pesticides and herbicides, volatile solvents, materialy
containing ashestos o formaldetyde, and eadlonctive materials.  As used o this paragraph v,
"Environmental Law* meany federal lows and laws of the furisdiction where the Property is logated thin
telute to health, safety of environmental protection. )

FHA Cawe Mo 1319093625 703
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Assignment of Rents, Borrower uncongditionally assigns and transfers o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenam of the Property to pay the rents 1o Leader or Lender’s agemts. However,
prior 1o Lender's notice to Borrower of Borrower's breach of any covenamt or agreement in the Securily
Instrument, Borrower shall colleet and receive all rents and revenues of the Property as trustee for the
benelit of Loender and Borrawer, This assignment of rents constitutes an absolute assigninent and not an
assignment for silditional sceurity only.

If Lender 4ives natice of breach 10 Borrower: () all remts received by Borrower shall be held by
Borrower as (rusie< jor benelit of Lender only, to be applied o the sums secured by the Sceurity
Instrument; (by Lendéraiall be entitled to collect and receive all of the rents of the Property; and {¢) cach
tenant of the Property shalt-pay all rents due and unpaid 10 Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not execurzdany prior assignment of the rents anc has not and will nor perform any acl
that would prevent Lender from exercising its rights under this paragraph |7

Lender shall not be required-to/enter upon, take control of or maimain the Property before or after
giving notice of beeach to Borrower. Hawever, Lender or a judicially appointed receiver may da so at any
time there is @ breach. Any application of rents shadl not cure or waive any default or invalidate any other
right or ramedy of Lender. This assignment e rents of the Property shall werminate when (he debt secured
by the Sccurity Insirumwent is paid in full,

18, Foreclosure Procedure. IF Lender requive: immedinte payment In full under parageaph 9,
Lender may foreclose this Security fnstrument by judlein! proceeding, Lender shull be entitled to
cotlect alt expenses Incurred in pursuing the remedies orovided In this paragraph 18, including, but
not limited to, reasonsble wttorneys’ fees nnnd costs of titie cvidence,

If the Lender's fnterest fu this Securlty Instrument is aeid by the Seeretnry and the Secretury
requires Immedinte payment in full under paragraph Y, the Secretaty may invoke the nonjudicial
power of sale provided in the Single Fambly Mortgage ForeclosurAet of 1998 (“Act”) (12 US.C. 3781
et seq) by requesting u foreclosure commisstoner deslgnated watier the Act tn commence
foreclosure nmdd to sell the Property as provided In the Act. Nothing o the preceding sentence shall
deprive the Seerctury of any elghts otherwise uvallable to w Lenderviaer this pacagraph 18 or
applicable lnw.

19, Relense. Upon payment of all sums seeured by this Security strument, Lendtoshall relense this
Security Instrument without charge to Borrower. Barrowet skall pay any recordtion cosis,

20, Wulver of Homestead, Borrower waives all right of homestead exemption in the Propeity

28, Ridery to this Security Insteument, 11 one or more riders are executed by Borrower und recorted
together with thix Security Instrument, the covenants of ¢ach such rider shall be incorporated into aiid (hsil
amend and supplement the covenints and agreesients of this Security Instrument ax 38 the rider(s) were a

vart af this Security Instrument,
Check upplicable boxies)).

i(‘uudmmniumRidvr \ | Adjustable Rate Rider | i()lhcr]spccii’yl

| IPlanned Unit Developimem Rider [ [ Gradumed Payiment Rider

FHA Cave No. 1 3[: 9093674 - 703
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms contained in thiv Security Instrument

and inany ridertsy executed by Borrower and recorded with it
4{/ e /(Scall

Wilnesses:
Rurgawer

(Seab)

Burrower

{Seald . ~ASeab)

‘Borgower Aurrswer

{(Jeph o S (Seah
Ay mer Borrower

(Sealy A (Senb)

Burrower -Borrower

C el
STATE OF ILLINOIS, County ss:

M!L Wy d tvreen \&Nuln Public in andl for said county and e do hereby certify tha
FHIRELLF LEONARD . AN UNMARRILD WOMAN

personally keown 1o me o be the same person(s) whose name(s) subscriped to the foregeing instruinnt
appeared before me th day in person, and acknowledged that — he/8§hesigned and delivered the saig
instrament as Q1 SADerfree and voluntary act, for the uses and purpuses therein set forth,

Given under my hand and official seal, this o?q,l day of (gl ad~ \ }51’9(
My Commisswon Expites:

Notary Public
R 1,9 "
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