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MORTCAGE

THIS MORTGAGE ("Sacurity Instrument®) is given on #avch 24, 1998. The mortg:gor is JOHN E,
SULLIVAN and BARBARA A. SULLIVAN, husband and wife ("bo:rzwer"), This Sscurity Instrument is given to
First National Bank of Blue {sland, which is organized and sxisting under the lsws of the United States of
America and whose addreas Is 13057 8. Western Avenue, Blue (slond, ‘. 60408 ("Lender"). Borrower owes
Lender the prlnolgal sum of One Hundred Twenty Five Thousand & ¢/'00 Dollars (U.S. 125,000.00?. This
debt is evidenced by Borrower's note dated the same date as this Sacurity inziument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on-Aprt 1, 2028. This Securitr
Instrument secures (0 Lender: (a) the repayment of the dabt evidenced by te Note, with interest, and all
ranewals, extensions and modifications of the Note; (b) the payment of all othei sums. with interest, advanced
under paragraph 7 1o protect the security of this Security Instrument; and (C) the perlormance of Borrower's
covenants and agreements under this Securlty Instrument and the Note. For this purpuse, Sorrower does hereby
mortgage, grant and convey to Lender the following described proparty located in COOK Cavrity, lilinole:

PARCEL 1: THE SOUTHWESTERLY 28.30 FEET OF THE NORTHEASTERLY 88.78 FEET (A§ AEASURED AT
RIGHT ANGLES TO THE SOUTHEASTERLY LINE THEREOF) OF LOT 172, IN MEADOW EDGE UNIT 3A, BEING
A RESUBDIVISION IN THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 40 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REG!STRAR OF TITLES OF COOK COUNTY, ILLINQIS ON NOVEMBER 7, 1879 A8
DOCUMENT NO. LR3129784, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS APPURTENANT TO AND
FOR THE BENEFIT OF PARCEL 1 A§ SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS
E%SWILEI%%?SMENT NOS. LR2797429 AND LR2797430 FOR INGREBS AND EGRESS, ALL IN COOK

which has the address of 113 NEWCASTLE COURT, ROLLING MEADOWS, lllinole 80008 ("Property Address”)
and the Real Property Tax (dentification Number of 02+27-414-182-0000;
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easerhents,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements ang additions shail also be
cgverednyb’y this Security Instrument. All of the foregoing is referrad to in this Security (nstrument as the
"Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to |
mortgage, grant and convey the Property and that the Prc:rerly is unencumbered, except for encumiirinces of
record. Borrower warrants and will defend generally tha titla to the Property against il claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment nf Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
dug theh pI:‘nclpa. o and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Tax.s and insurance. Subject to applicable law or to a written waiver by Lender. Borrower
shall pay to Lender or tha day monthly payments are due under the Note, until the Note is paid in full, & sum
("Funds®) for: (a) yearly taxis and assessments which may attaln priority over this Security Instrumen: as a lien
on the Property, (b) yeariy ier3ehold payments or ground rents on the Property, if any, (c) yearly hazard or
property insurance premiume; / (d) yearly flood insurance premiums, it any; (g} yearly mortgage Insurance
premiums, if any; and () &7y sums payable by Borrower to Lender, in accordange with the prcvisions of
Earagraph 8, In lieu of the paymert . mortgage insurance premiums. These items are called Escruw ltems.”

ender may, at any time, collect and “old Funds in an amount not to exceed the maximum amaunt a lender for a
federally related mortgage loan may raqui'e for Borrower's escrow &ccount under the federal Rual Estate
Settiement Procedures Act of 1974 as ara-iad from time to time, 12 U.S.C. Section 2601 et seq. {' RESPA"),
unless another law that applias to the Funoc #zis a lesser amount. It so, Lender mey, at any time, collect and
hold Funds in an amount not to exceed the lesszr amount. Lender may estirnate the amount of Funds cue on the
basis of current data and reasonable estimates or axpenditures of future Escrow itema or otherwise in a:cordance
with applicable law.

The Funds shall be held in an institution whose adepsei's are insured by a federal agency, instrumentatity, or
entity {including l.ender, if Lender is such an institution) i ' any Federal Home Loan Bank. Lander shall apply
the Funds to pay the Escrow Items. Lender may not ciarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow “e7s, unless Lender pays Borrower Interest on the
Funds and applicable law permits Lender to make such a chargs. /However, Lender may require Borrower to pay
a one-time chargie for an independent real estate tax reporting aervics used by Lender in connection with this
foan, unless applicable law provides ctherwise. Uniess an agreement I8 mude or applicable iaw requires interest
10 be pald, Lendar shall not be required 10 Fay Borrower any interest o za™nings on the Funds. Borrower and
L.ender may agree in writing, however, that interest shall be paid on the Sunris. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and detitz i the Funds and the purpase for
which each debit to the Funds was made. The Funds are pledged as additional scourity for ail sums secured by
this Security (nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble la\v, Lender shall account
to Borrowar for the excess Funds in accordance with the requitements of applicatile 2w it the amount of the
Funds held by Lender at any time Is not sufficient to pay the Escrow Items when due.-Londer may 80 notify
Borrower In writing, and, In such case Borrower shall pay to Lender the amount necessiry to make up the
g'aﬂc:?cy. Borrower shall make up the deficiency in no more than twelve monthly paymenie. a: Lender's sole

scretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. !f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
cradit against the suma secured by this Security Inatrument.

3. Apptication of Pngmcnls. Unless apﬁllcabia law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges -
due under the Note. )

4. Charges; Liena. Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold parments or ground rents, if
any, Borrower shall pay these obligations In the manner provided in paragraph 2, or If not palg in that mariner,
Bofrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be pald under this paragraph. If Borrower makas these payments directly, Borrower shall
promptly furnish to Lender receipts svidencing the payments.
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Borrower shall promplly discharge any lien which has priority over this Security (nstrument unless Borrower:

(n) agraes in writing to the payment of {he obligation secured by the lien in a manner acceptable to Lender; (b)
- CONtasts In ?ood falth the llen Dy, or datends against anforcement of the lien In, legal procsedings which In the
Lender's opinion operate (o prevent the enforcement of the tien; or {(c) sacures from the hoider of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. It Lender determinea that any
an of the Property (s subject {0 & llan whigh mag attain priority over this Security Instrumaent, Lender may give
prrower a notice identifying the lien. Borrower shall satiafy the lien or take one or more of the actions set (orth
above within 10 days of the Qiving of notice.

8. Hsaards or Properly insurance. Borrower shall kesp the Improvements now existing or hereatter erecind
on the Property insured against loss by lire, hazards Included within tha term “extended coverage” and any other
hazarde, Inciuding floods of fiooding, tor which Lander requires Insurance. This (nsurance shall be maintained in
the amaounts and for the periods that Lender requires. The Insurance carrler providing the Insurance shall be
chosen by Borrower subject 10 Lander's approval which shall not be unreasonably withheld. |t Botrower failw to
maintain covarage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Proparty in 7ucerdance with paragraph 7.

All insurance puiiclas and renewals shall be acceptable to Lender and shall include a standard morigege
clausa. Lencer shal’ ho.ve the right to hold the policias and renewals. 1f Lender requires, Borrower shall promptly
giva to Lender all recei’s of paid promiums and renewal notices. In the evant of loss, Borrower shail give prompt
notice 1o the insurance ca’i'er and Lendar. Lendar may make proof of loss it not made promptly by Borrower.

Unless Lander and Boirrwe” otherwise agres In writing, insurance procesds shall be applied to restoration or
repalr of the Property damagcd. If the restoration or rapalr is economically feasible and Lender's sacurity is not
lessened. It the restoration ¢ repair is not economically feasible or Lendet's security would be lessenad, the
insurance procsads shall be applicd ‘2 the sums secured by this Sacurity instrumant, whather or not than due,
with any excess paid to Borrower. It Eorrower abandons the Property, or does not anewer within 30 days a notice
from Lander that the insurance carrier nas ofered to aettie a claim, then Lender may coliect the insurance

roceeds. Lender may use the proceeds ic Epalr or restors the Property or 10 pay sums sacured by this Security
natrument, whather or not then due. The 3(-Z2y period will begin when the notice Is givan.

Unless Lender and Borrower otherwise ayrze in writing, any application of proceeds to principal shall not
extend or postpona the due date of the monthly payments reterred to in paragraphs 1 and 2 or changa the amount
of the payments. {f under pera?raph 21 the Property I8 acquired by Lender, Borrower's right to any Insurance

policies and proceeds resulting from damage to the Frans:ty prior to the acquisition shall pass to Lender to the
axtent of the suma secured by this Security instrument Immeriately Prior 10 the acquisition.

8. Ooccupancy, Preservation, Maintenance and Protest'on of the Property; Borrowar's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pioparty as Borrower's principal residence within sixty
days after the execution of this Security Instrumant and shall ‘ceatinue to occupy the Property as Borrower's
principal residence for at least one year after the date of accupaicy, 1'~'ess Lender otharwise agrees In writing,
which consent shail not be unreasonably withheld, or unless axtenuaiing circumstances exist which are beyond
Borrawer's control,  Borrowar shall not desiroy, damage or impair tha Fizparly, allow the Property 10 deteriorats,
or commit waste on the Property. Borrower shall be in default It any forfeitura-action or proceading, whether civil
or criminal, is begun thal in Lender's good faith judgment could result In forfrimra of the Property or otherwise
matarialg; impair the llen created by this Security Instrument or Lender's security Interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causln? the action «r proceadtnq to be dismissad
with a ruling that, In Lender's good faith determination, preciudes forfeiture of the Boirowar's interest In the
Property or other material impairment of the lien created by this Securily Instrument or Laraer's ascurity Interast.
Borrower shall alsc be in default It Borrower, during the lcan application process, ge-e materially false or
Inaccurate Information or statements to Lender {or failed to provide Lender with any matarial Information) in
connection with the loan evidenced by the Note, including, but not limited 10, represeniaions concernin
Borrower's occupancy of the Property as a principal residence. |f this Security Instrument is on a ieasehold,
Borrower ahall comply with all the provisions of tha lease. |t Borrower acquires fee title to the Property, the
{sasehoid and the fee title ahall not merge uniess Lender agrees to the merger in writing.

7. Prolection of Lender's Rights in the Property. If Borrawer fails to perform the covenants and agreemants
contained In this Securlty instrurnent, or thare I8 a legal proceading that may significantly affect Lender's rights in
the Property (such a8 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay or whatever is necessary to protect the vaiue of the Property and
Lender's rights In the Property. Lender's actions may include paying any sums secured by & lien which has

riority over this Security instrument, appearing in cour, paying reasonable attorneys' fees and entering on the
roperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
80.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. lniess Barrowar and Lender agree 10 other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from
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Lender to Borrower requesting payment.
age insurance. If Lender required morigage insurance as a condition of making the loan secJied by

this Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage Insurance I Mfect
if, tor any reason, the mortgage insurance covarage requirad by Lender |apses or ceases to be in eMact, Borower
shall pay the premiums required 1o obtain coverage substantiaily equivalent to the mortgage insurance praviousty
in affect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously [ effect, -
from an alternata mortgage insurer approved by Lender. f substantially equivaient mortgage Insurance coveragn
is not avallable, Borrower shall pay to Lender each month a sum equal to one~tweifth of the yaarly mortgagy
insurance premium being paid by Borrower when the insurance ¢ overage lapssd of ceasad to be in offect. Lender
will accept, use and retain these payments as a loss reserve In lleu of mortgage insurance. Loss reservs
%aymoml mozy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amuunt and

r the period that Lender requires) provided by an insurer approved by Lender again becomes availablz and I
obtained. Borrower shall pay the premiuma required to maintain mortgage insurance (n affact, or {4 provice a loss
reserve, untit the requiremant for mortpage Insurance ends in accordance with any written agraement between
Borrower and Lenrar ar applicable law.

0. Inspectior, Lender or its agent may make reasonable entries upon and Inspections Of the Property.
ILande iuhall give Eorower notice at the time of or prior 10 an Inspaction specifying reasonable caus for the
nepection,

10, Condemnation. (iha procesds of any award or claim for damages, diract or consequential, in cranect ¢
with any condemnation or oinetaking of any part of the Propeny, or for conveyance In Heu of condemnution, ae
hereby assignad and shall be prid.to Lendaer.

in the svent of a total tasing ot the Property, the proceedu shall be appiied to the sums sacured Dy tHis
Security Instrument, whether or no. tha due, with any excess paid to Borrowsr. In the event of a partial taking of
the Property In which the fair marke. valis of the Property imm ediately before the taking is aqunl to cr grester
than the amount of the sums securad by thiu Security instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, tii@ ‘sums secured by this Security Instrument shail be reduced br the
amount of the praceeds muitipliad by the folicwing traction: (a) t18 total amount of the sums sacured immadieisly
before the 1aking, divided by (b) the falr markst-v2iue of the Property immediateiy before the taking. Any dalance
shall be paid to Borrower. In the avent of & parta! tsking of tha Property (n which the falr market va us of the
Pro immadiately before the taking is less than thq arount of the sums secured immediatety before 11e taking,
uniess Borrower and Lender otherwise a%ree in writing -0~ unless applicable law otherwise provides, the procueds
shall be appiied to the sums secured by this Security Instruirant whether or not the sums are then due.

It the Propenty is abandoned by Borrower, or if, after nutice-hy Lender to Borrower that the condemrnor offers
to make an award or settle a claim for damages, Barrower faiis ‘o s2spond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply tha rnceeds, at its option, either (o resoration or
repair of the Property or ta the sums secured by this Security Instiumen?, whether or not then due.

Unlass Lender and Borrowsr otherwise agres In writing, eny appiicaisn of proceeds to principa’ ehall not
e;rtend or postpone tha due oata of the monthiy payments referrd to In pzipgraphs 1 and 2 or change tie amount
of such payments.

11. Borrower Not Relessed; Forbesrance By Lander Not a Walver. Ex'2nsion of the time for payment of
modification of amortization of the syms secured by this Security Instrument giantes by Lender to any successor
in interest of Borrower shall not operate to rejeasa the llability of the original Borrowsr or Borrower's sur.cessors in
interest. Lender shall not be required to commence proceadings against any succeesor 'n interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by iz Escurity Inscrument by
reason of any demand made by the original Borrower or Borrower's successors in interas: Any forbaarance by
Lendar in exercising any ';ldght or remedayoshalr not be a walver of or preclude tha exercise of ary r'aht o remedy.

12. Successors and Assigns Bound; Joint and Several Llsbiity; Co-signers. Tn¢ covinants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants ani agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note. (a) is co-signing s Security
(nstrument only to mortgage, grant and convey that Borrawer's inturest in the Property under the terms of this
Securlty Instrument; (b} is not personally obiigated to pay the sume securaed by this Secu‘ity Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, *nodify, forbear or make any accommodations

h regard to the terms of this Security Instrument or the Note withcut that Borrower's consent,

13. Loan Charges. It the loan secured by this Security Instruinent is subject to a faw which sets meximum
loan charges, and that law I8 finally interpreted so that the interest or other loan charges collectad or to be
collected In connection with the loan exceed the permitted limits, than: (a) any such loan charge shali be reduced
by the amount necessary to reduce the charge to the permitted linit, and (D) any sums already collectad from
Borrower which axcesded permitted fimits wili be refunded to Bosrower. Lender may chonsa ta make this refund
by reducing the principa! owaed under the Note or by making a dirsct payment to Borrowar, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nota.

]
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.14, Notlces. AnY notice to Borrower pravided for in this Sacurity instrumant shall ba given by dalivering it or
by maliing it by first class mall unless applicable law requires use of another method. The notice shall be diracted
1o the Property Address or any othar addrass Borrowar designatas by notice to Lender. Any notice to Lender shall
be givan by first class mali 1o Lander's address stated herein or any other address Lendar designates by notice to
Borrowar. Any natice provided lor in this Security instrumant shall be desmad to have baen given to Botrowar ot
Lander whan given as provided in this paracr?h.

18. Governing Law; Severability. This Securily Inatrumant shall be govarnad by federal Iaw and the law of
the jurisdiction in which the Property I8 located. In the event that any provision of clause of this Security
Instrument or the Noto conflicts with applicable law, such conflict shali not affect other pravisions of this Security
Instrument or the Note which can be givan affact without the conllicting provision. To this end the provisions of
this Security Instrument and the Note are daclared 10 be sevarable.

' 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
nstrument.

17. Tranater of the Property or a Benelicial interest in Boreawer. It &ll 5r any pan of the Propery or any
interast in it 8.0k or transterred (o it a banelicial inlorest in Borrower I8 sold or transtarred and Borrower 18 not &
natural person) wisaut Lender's prior written consent, Lender may, at its option, require immadiate payment in futl
of all suma securec by this Sacurity Instrument. Howaver, this oplion shall not be exercised by Lender if exercise
I8 prohibited by tederz: inw as of the date of this Socurity Instrument,

It Lender axarclyas 'y option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not 10as than 30 May® from the date the notice is dalivered or mailad within which Borrower must pay ail
sums sacured by this Security 'nstrument. 1l Borrowaer 1ails to pay thase sums prior to the axpiration of this period,
gendar may lnvoke any remaaies permitted by this Security Instrument without further notice or demand on

ortower.

18. Borrower's Right lo Relnzate. It Borrower meets cartain conditions, Borrower shall have the right to
have entorcement ol thia Security Instrumant discontinued at any tima prior to the earlier of: {a) & days (or such
other pericd as applicable law may specity ‘o reinstatament) belore sale of tha Property pursuant to any power of
sale contained in this Security Instrumant. 2. 1) entry of & h:dqmenl enforcing thia Securily Instrumant. Those
¢onditions are that Barrowar: () pays Lendur. 4" sums which then would be due under this Security Instrument
and the Note as If no accalaration had occurred, (b) cutes any default of any othar covenants or agreaments; (c)
pays ali oxpanses incurred in enforcing this Sesutlyy lnstrumant, including, but nol iimited to, reasonable
attorneys’ lees; and (d) takes such action as Lendgr-may reasonably raqulra to assure that the lien of this
Security Instrument, Lander's righis In the Properly and Porrower's obligation to pay the sums sacured by this

Security Insirument shalt cantinue unchanged. Upon rairstziement by Borrower, this Securlly Instrument and the
obiigations secured heraby shall remairt fully aflective as it no- anceleration had occurred. However, this right to
rainstate shail not apply In the case of acceleration under paragianh 17,

19. Sale of Note; Change of Loan Servicer. The Nole ¢ a pertial Interest In the Note (togethar with this
Security Instrumant) may be sold one or more times without prior notive to Borrower. A sale may result in a

change in the antity (known as the "Loan Servicer®) that collects monibly payments due under the Note and this
Security instrument. Thera also may be ong or more changes of the Loarn Sarvicer unrglated 10 a sale of the Note.
It there Is & change of the Loan Servicat, Borrowar will ba given written noutie ol the change in accordance with
paragraph 14 above and applicable law. The notice will state tha name and address of the new Loan Servicer and
the "addg'aa? 1o which payments should be made. The notice will also contaln 2oy other information required by
applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence,-und. disposal, storage, of
teiease of any Hazardous Substances on or in the Property. Borrower shall not do, nor silow anyone else to do,
anything attecting the Properly thal is in violation of any Environmental Law. The praceding two sentences shall
not apply to the presence, use, or storage on the Praparty of amall quantitios of Hozardous Siutstances that are
Qenetaily recognized 10 be appropriate ta normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lander writtan notice of any Investigation, claim, demand, lawsult or other action
by any govarnmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowiedge. it Borrowsr learns, or s notifled by any
governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property is nacessary, Borrower shall promplly lake all nacassary remedial actions in accordance with
Environmentul Law.

A8 used In this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene, other lammable or loxic
Foetroleum products, toxic pesticides and herbicides, volatiia solvents, materials containing asbestos or

rmaldehyde, and radioaclive materials. As used in this paragraph 20, "Environmental Law® means federal laws
and lawe of the juriadiction where the Property is located that relate to health, safaty or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agrae as {oliows:
21, Accelerslion; Remedies. Lender ahall give notice to Borrower priar {0 acesleration foliowing
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Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {a scce-eration
under paragraph 17 uniess spplicable law provides atherwise). The notice shali specify: (a) the default; (b)
the aotion required to cure the default; (o) a date, nof iess than 30 days from the date the notice is giivento” -
Borrower, by which the default must be cured; and (d) that faliure to cure the defsult on or before the date
specified In the notice may resuil In accelerstion of the sums secured by this Security Instrument,
toreciosure by judiclel proceeding and eale of the Property. The notice shall further Inform Borrower of the
right to reinstate after acceleration and the right {o sssert in the foreciosure procesding the non-exisience of
a default or any other defense of Borrower (o accelaration and foreciosure. 1f the defiult is ndt cured on or
before {he date apecified In the notice, Lender &t its option may require immodiate ra ment tn full of all
sums secured by this Securlty Instrumant without further demand and may foreciose this Sacurity instrument
by Judicial proceeding. Lender sha!! be eniitled to coiiect all expenses Incurrad In }:uruulm the remedies
prmded in this paragraph 21, including, but not limited to, raasonable attorneys' fess snd costs of title
evidence.

22, Relsase  Upon payment of all sumas secured by this Security Instrument, Lender shall release this
Security Instrumeart-#ithout charge to Borrower, Borrower snall pay any recordation costs,

23. Waiver of l1omestend, Borrower walves all right of homestead exemption in the Proparty.

24. Riders to (n7 Security Instrument. (f une or more riders are executed by Borrawar and recorded
together with this Secu: ity (rstrument, the covenants and acraements of each such rider snall be incorporated inta
and shall amend and supgistent the covanants and agreeents of this Sacurity Instrument as if the rige:(s) were
a pan of this Security Instrurren:.. {Chack applicable box(es))

[JAdjustable Rate Rider {Condominium Rider []1~4 Family Rid4r
(JGraduated Payment Rider (R ®!araed Unit Developrient Rider  []Biwaekly Payment Rider
[ Bailoon Rider (]Rate /mpiovement Ridur {]Second Home Rider
[]Othar(s) (spacity]

BY SIGNING BELOW, Borrower gccepts and ag-esr-ic. the terms and covenants contained In this Security
Instrument angd In any ridar(s) executed by Borrower &id ri.corded with it

Witnesses: N o s
/ oy
__.ﬁ-tn Dl (Seal

wBoirower

rf‘mﬂ%ﬁﬁ A SU[EIVfa-E'omae?

INDIVIDUAL ACKNOWLEDGMENT

4

STATE OF )

COUNTY OF [(T Z) / ’)“

On this day before me, the undersigned Notary Public, personally appeared JOHN E, SULLIVAN and BARBARA
A, SULLIVAN, husband and wile, 10 me known 10 be the individuals described In and who executed the Mortgage.
and acknowledged that they signed the Mortgage as their free and valuntary act and deed, for the uses and

purposes therain mentioned. o
Givag ungér my ang official seal this , 19 é
‘:"fﬂ"l L LA PL AL AR TR

Notary Pubile in and for the State of e ;
en— 3 OV FICIATL STALY
My commission expires N KELLY M 2rpLIK

b
¥ Kolan PLbw Suee 2 1 rap
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER |s made this 24th day of March, 1888, and is incorporated Into
nd shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
nstrument”) of the same date, given by the undersigned (the "Borrowar”) to secure Borrower's Note o First
National Bank ot Biue 18land (the *Lender") of the same date and covering the Property described in the Security
. Instrument and located at:

113 NEWCASTLE COURT, ROLLING MEADOWS, lliinols 80008

The Property includes, but I8 not iimited to, a parcel of land improved with a dwelling, together with other such
parceis and certaln common areas and facliities, as descrived in DECLARATION OF PLANNED UNIT
DEVELOPMENT FOR MEADOWS EDGE (the "Declaration"). The Property is & part of a planned unit

developmant known as:

MEADOWS EDGE
(the "PUD"). Tne rroperty also Includes Borrower's interest In the homeowners association or equivaient entity
owning or managing ' common areas and faciilties of the PUD (the "Owners Association*) and the uses, benelits
and proceads of Borrowir's interest.

PUD COVENANTS. I zddition to the covenants and agreements made in the Security (nstrument, Borrower
and Lender further covenant ard agree as foliows:

A. PUD Otaigations. Bo/rawer shail perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documenta” are the: (i) Daclaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Ownars Assaciation; and (lli} any by-lawe or other rules or ragulations
of the Qwners Assoclation. Borrower shiil piomptly pay, when due, all duss and assessments imposed pursuant
to the Constituent Documants.

B. Mazard Insurance. So long as the Uwnire Assoclation maintains, with & generally accepted Insurance
carrier, & *master® or *blanket” policy insuring t*.<-Property which Is satistactory o Lender and which providas
insurance coverage in the amounts, for the perloda. r.10 against the hazards Lendar requires, Including fire and
hazards inciuded within the term *extended coverage,' then:

() Lender walives ths provision In Uniformy Zavenant 2 for the monthly payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Propsrty; and

() Borrower's obligation under Uniform Covanant'é'\n maintain hazard Insurance coverage on the
Property |s deemed satisfled to the axtant that tha required coverap~-is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any iapse in required 'azurd insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard Insurance procesds in lleu of restoration or repair following a loss to the
Proparnty or to common areas and faciiities of the PUD, any proceeds payable > Rorrower are hareby assigned
and shali be paid to Lender. Lender shall apply the procesds to the sums securc< by the Security instrument,
with any excess paid to Borrower.

C. Public Liablity Insurance. Borrowaer shall take such actions as may be re(sorable to insurs that the
Owners Assoclation maintains a public liabliity insurance policy acceptable in form, amiunt, and extent of
coverage to Lender.

0. Condemnation. The procesds of any award of claim for damages, direct or consegusni'al, payable to
Borrowat in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faclities of tha PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided In Uniform Cavanant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
coneant, either partition or subdivide the Proparty or consent to:

() the abandonment or termination of the PUD, except for abandonmant or termination required by
law In the case of substantial Jeatruction by fire or other casually of In the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the “Constituent Documents” Il the provision s for the
esxpress benefit of Lender,;

() termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have tha eflect of rendering the public liabllity insurance coverage

LTI8Y
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maintained by the Owners Assaclation unacceptable to Lender. .
E. Remedies. If Borrower doses not pay PUD dues and assassments when due, then Lender may pay them.

Any amounts disbursed Dy Lender under this paragraph F shall become additional debt ot Borrower setured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of paymunt, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wih Interest, ypon noice from.

Landar to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in thia PUD Rinfer.

% ((ML __ (Seal)

JOHN E. SULLIVAN~Borrower

SRR

%j},ﬂéﬂm C? . MZ (--4:’2'—4-....-' (Seal)

BARBARA A, SULLIVAN-Borrower




