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Equity Credit Line Mortgage

THIS MORTGAQGE ("Security Instrument®) is given on APRIL 16 , 1987 . The mortgagor

in JQINT JENANTS
('orrrkwer'

This Security Instrument is given to _The Flrat Natignal Bank of Chicagp .
which iaa _National Bank = organized and existing under the laws of _the United states of America
whose addross is  _Qne Flret Natloaml Plaga  chicage =, IinkR67Q  ("Lender”). Borrower oqu
Lender the maximum principal sum of 4100
Dollars (U.S.§ 230,000,000 ), or the aggregate unpaid amoum of all loans and any disbursements made
by Lender pursuant to that certsin Equity Credit Line Agreement of sven date herewith executed by Borrower
(*Agreement®), whichever is less. The Agresment is herehy incorporsted in this Security Instrument by refarence.
This debt is evidenced by the Agreemont which Agresment provides for monthly intersal payments, with the full
debt, ifnot peid earlier, due and paysble five years from the lssue Date (us defined inthe Agreement). The Lender
willprovide the Barrower with a final payment notice at {east 90 duys befors the final payment must be made. The
Agreement provides that loans may be mude from time (o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lander in its sole discretion, but in no event later than 20
years from tho uate hereaf. All future loans will have the same lien priority as the original loan. This Security
{nstrument secures. to Lender: (a) the repayment of the deht evidenced by the Agreement, including all principal,
interest, and other Charges as provided for in the Agrsement, and all renewals, extensions and mdifications; (h)
the payment of ai'Otier sums, with interval, advanced under puragruph 6 of thix Security Instrument to protect
the sscurity of this Sacrivity  Instrument; and (c) the performunce of Borrower's covenants and sagroements  under
thiz Security [nstrumen: ‘.nd ths Agresment and ull renewuls, extensions and modifications thereof, all of the
foregoing not to excesd bvicy the maximum principul sum stated above. For this purposs, Borrower doos hereby
mortgage, granl and convey .o _Lender the following described property located in o] 1<) 8 County,
Hlinois:
LOT 3 IN CONTER'S SUBDIVISIO.(, BEING A SUBDIVISION OF LOT 3 (EXCEPT
THE SOUTH 10 RODS OF THE WFPST 16 RODS THEREOF AND ALSQ EXCEPRT THE .
NORTH 165 PFERET OF THE WEST 257 rRET THERECF) IN THE COUNTY CLERK‘S 1/\
DIVISION OF SECTION 25, TOWNSHIP 42 NAQRTH, NGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCCIDING TO THE PLAT THERECF RECORDED
DECEMBER 9, 1986 AS DOCUMENT NUIBFR 86587518, 1IN COOR COUNTY,

ILLINOIS.
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Box 169 e , c°°'§&;"gmordpr L

Permanent Tax Number: 04-2%-200-088, ,
which has the address of 3 _BRIDLEWOQD LANE
Winois 60093, . (“Property Address*):

TOOETHER WITHall the improvements now or hereafler erectsd on the rosparty, wnd all easements, rights,
appurtenances, renis, royalties, mineral, oil and gus rights and profits, claims “or demands  with reapect to
insurance, any and wil awards made for the taking by sminent domuin, water rights snd stock and all fixtures now
or heroafter a purt of tho property. All replacements  and  wdditions shall also bo corered by this Security
Instnument. Ail of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed ‘s~ has the right to
morigags, grant and convey the Property and that the Properly is unencumbered, sxcept for sncumbrances of
record. Borrower warrants und will defond generally the title to the Property against all cluims und demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to MHARRIE BANK SIMMETTE, WA,
dnled Q2/28/94 _ _ wnd recorded us document number  _$4163810 .

COVENANTS. Borrower and Lender covennnt and agree ua follows:
{. Payment of Principal and Interest. Borrower shall promptly psy when due the principsl of and interest on

the debt evidenced by the Agreerment,

2. Applicution of Puyments. Alipayments roceived by Londer shull be applisd first to interest, then to other
<harges, and then tu principal.

3. Chuarges; Liens. Borrower shall puy wil tuxos, assesstwonts, charges, fines, and impositions sttribulable to
the Pruperty, and lemschold puyments or ground renis, ifany. Upon Lender's request, Borrower shall prompily
furnish 10 Lender all noticea of amounts to be paid under this parugraph. The Borrower shall take these
payemants directly, und upon Lender's request, promptly furnish to Lender receipls evidencing the payments.




2 of

UMNOFFICIAL CORY%ssszz . ..

4

.

Borrower ahall pay, or cause to be paid, when due and payable ali taxcs, asscssmentr, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily fumish to Lender duplicate receipts. Borrower may, in good fuith and with due diligence, contest the
validity or amount of any suh taxes or assosaments. provided that (8) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmen! has boen increassd by any interest,
pensities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, un'ess
such contost shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
aro at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender,

4, Hazard Inyurance, Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insumnce. This insurance shall be maintained in the amounts and for the
periods that Leriue requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's apyro=zi which shall not be unreasonably withheid.

Allinsurance policier and renewals shall be acceptable to Lender and shall include n standard morigage :lause.
Lender shall have the (1g)t to hold the policies and rencwals, IfLender requires, Borrower shall promptly yive to
Lender all receipts of puid ‘mremiums and renewal notices. In the event of loss, Borrower shall give prompt sotice
to the insurance carrier ind Ler3sr. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ~iaerwise agree in writing, insurance proceeds  shall be applied to restorstion or
repair of the Property damaged, ifie restoration or repair is economically feasible, Lender's security is not
Jessened and Borrower is not in defovf, sader this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's e-curity would be lessened, the insurance proceeds shall be applied to
the sums secured by thin Security Instrimen:, whether or not then due, with any excess paid te Borrower. If
Borrower abandons the Property, or does—pou answer within 30 days a npotice from Lender that the insumnce:
carrier has offered to settle a claim, then Tro”sr may collect the insurance proceeds. Lender may use thu
procesds 1o repair or restore the Property or to 38y rum+ secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the notice ir'iven,

If under pammgraph 18 the Property is scquired by Leader, Borrower's right to eny insurance policies and
proceeds resulting from damage to the Property prior lo ‘oe acquisition shall pasa to Lender to the extent of the
sums secured by this Security Instrument immediately prior 1o :Le acquisition.

5, Preservation and Muintenance of Property; Leaschwid”, Borrower shull not destroy, damage,
substantially change the Property, allow the Propery 1o deteriorate; o/ commit waste. Ifthis Sucurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lzase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to thie morger in writing.

6. Protection of Lender’s Rights in the Property, IfBorrower fails to peintm the coveaants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may sigaifcantly affect Lender's nights in
the Property (such as & proceeding in bankrupicy, probate, for condemnation or/iu-enforve laws or regulations),
then Lender may do and pay for whetever is necessary to protect the value of the Progenty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien ‘viich bas priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entering cn tie Property to make
ropairs. Although Lender inay take aclion under this paragmph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Barrotver socurad by
thin Security Instrument. Unless Borrower and Lender mgree to other terms of payment, these enounre she') bear
interest from the date of disbursement st the Agreement mte and shall be payable, with interest, upcn iotier: from

Lender to Borrower requesting psyment.

7. Inspection. Lendsr or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation, Tha proceeds of any award or ciaim for damages, diroct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby sssigned and shal] b paid to Lender.

In the event of « total taking of the Property, the procoeds shell be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partin! taking of the
Property, unless Borrower and Lender otherwime sgree in writing, the sums secured by this Security [nstrumeont
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (s) the total amount of the
sums secured immediately before the taking, divided hy (b} the fair market value of the Property immediatel;
befors the taking. Any balance shalf be paid to Borrower,

1fthe Property is abandoned by Borrower, or if,after aotice by Lerder to Borrower that the condemnor offem 10
make an award or settlo a claim for damsges, Borrower falls o respend to lender within 30 days afier the date the
notice in given, Lender in suthorizad to collect and apply the proceeds, at its option, either to restomtion or repair
of the Property or to the sums secured by this Security Instrumem, whetl.er or not then due.
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9. Borrower Not Released: Forbeurance By Lender Not a Waiver, EBxtension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor
in intercst of Borrower shall not operate to relsase the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required to cominencs proceadings saguinal any successor in intersst or refuse to
extond time for puyment or otherwise modify amortization of the sums secured by this Security Inastrument by
reason of any demand mude by the originul Borrower or Borrower's successors in interost, A waiver ih one or
more instances of mny of the terms, covenants, condilions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or inatances and at the particular time or times only, and no wuch
waiver shall be deeined & continuing waiver but all of the terms, covenants, conditions xnd other provisions of this
Security Instrument and of the Agrooment shall survive und conlinue to remain in full force and  effect. No waiver
shall be asverted ugainat Lender unlesn in writing signed by Lender.

10. Successurs und Asxigns Bound; Juint und Severnl Liability; Co-signers. The covenants  and
agroements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to thr provisions of paragraph 3. If there ix more than one purly as Borrower, each of Borrower’s
covenants and =greoments shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol exsculs *La Agreement: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's irtersrt in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sumn secure. by this Security Inatrument; and (¢) ugrees that Lender andd uny other Borrower may
agree to extend, modify. fo:bsar or make any accommodations  with regard to the terms of thia Security Instrument
or the Agreement without b Porrowet’s consent.

11, Loan Churges, ifthe leer secured by this Security lnstrutnent is subject to a law which sets maximum loan
charges, wnd that law is finuily intespretod so that the interest or other loan charges collected or to be collected in
connection with the loun excesd | tha carmitied limits, then: (a) any such loan charge shall be reduced by the
AMOUnt necessary to reduce the churge to the permitied limit;and (b) any sums already collected from Borrower
which eicvodsd permitted limits will e rofunded to Borrower. Lender may choose to iaake this refund by
reducing the principal owed under the ~grerment or by making a direct payment to Borrower, Ifa refund reduces
principal, the reduction will be treated &3 e partial prepsyment withoul any prepayment charge under the
Agreoment.

12, Notices. Any notice to Borrower pravided for izvthis Security Inatrument shall be given by delivering it or by
miling it by first class  mail unless applicable law requires use of unother muothod. The notice shsll be directod to
the Property Address or any other address Borrower ucsignies by notice to Lsnder. Any notice to Lender shall be
given by first class mail to Lendor's address stated herviz Or any other addreas Lender designates by notice to
Borrower. Any notice provided for in this Socurity Instrumcn #hall be deemed to have beon given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabiiity. This Security Instrument ' .&ii bo  governed by federal law and the law of
llincis. In the ovent that mny provision or clause of this Security [istrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sscurity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisiin: of this Security [nstrument and the
Agrooment are declured to be severable.

14. Assignment by Lender, Lender may sasign all or any portion of its interetl horeunder and its rights granted
herein and in the Agreement to any person, trust, financial inatitution or corporation’ »s Lender may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, intereus, and optiona of Lender
hervin and in the Agreement, and Lender shall thereupon have no further obligations or linbiiitier thareunder.”

S

15. Transfer of the Property or & Beneficial Interest in Burrower; Due on Sale. [{#', ~r any part of the
Property or any interest in it is sold or transferred (or ifs beneficiai integzi in Botrower |a sold or teansferred and
Borrower is not a natural person) without Lender's prior werilten confent, Lender may., at its option, require
immedinte payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exsrcised by Lender if exercise is prohihited by federnl luw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dslivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fuils to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument ur the Agreement without further notice or
demand on Borrawer.

16. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall huve ihe right to have
enforcement of this Security Instrument discontinusd a1l any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (n) pays Lender il sums which then would be due under
this Security Instrument and the Agreement had no accelemtion occurred; (b) cures any defsult of any other
covenants or agreements; (c) puys all expenses incurrs! in enforcing this Security Instrument, including, but not
limited to, cvasonable  sttorneyn’ fees: (d) tukes such action an Lender may roasonably require to assure that the
lion of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; und {s) not use the provision more frequenily than once
ovory five years. Upon reinstatemont by Borrower, this Security [nstrument and the obligations secured hereby
shall remain fully effective as ifno accolormtion hed occurred. Howaever, this right to reinstate shall not apply in the
case of necelorution under paragraph 15,

3.
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17. Prior Mortgage. Bomower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following: (a)
Borrower's fraud or matorial misrepresentation in connection with thia Security Instrument, the Agresement or the
Bquity Credit Line evidenced by the Agreement; (b} Borrower's failure fo meet the repayment termz of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action required to cure the defaull; (c} a dats, not less than 30 Jdays
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelerstion of the sums soecured by this Security
Instrumont, foreclosure by judicial proceeding and sale of the Property. The notice ahall further inform Borrower
of the right to reinstate after acceleration and the right 0 assert in the foreclosure proceeding the nonexistence of
8 default or any other defense of Borrower o mcceleration and foreclosure. Ifthe defuult is not cused on or before
the date specified ir the notice, Lender at its option may require immediate payment in fullof sll sums secured by
this Security Instrinert without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitlrl to collect a)] expenses incurred in legnl proceedings pursuing the remedies provided in
this paragraph 18, inciuringy, but not limited to, reasonable attorneys® fees and costs of title evidence.

19. Lender in Possescior, . Upon accelerstion under Pamgraph 18 or abandonment of the Property and at any
time prior to the expimstion Of 'av period of redemption following judicial sale, Lender (in person, by sjent or by
judiciatly appointed receiver) #%.all be entitled to enter upon, take possession of, and maenage the Property and to
coliect the rents of the Property ‘in:luding those past due. Any rents collected by Lender or the receiver shall be
applied first to peyment of the (osts of managemunt of he Property and collection of rents, including, but not
limited to, receiver's fees, premiuma (on recsiver's bonds and remacnable attorneys’ fees, and then to the sums
secured by this Security Instrumeat. Pothing hercin contkined shall be construed as constiniting Lender »
mortgeges in posssssion in the absence of 'ae Making of actual possession of the Property by Lender pursuant to
this Parsgraph 19, In the exercise of the pawers herein granted Lender, no liabilityahall be asserted or enforced
against Leader, all such liability being expreasly wiiv/d and refeased by Borrower,

20, Release. Upon payment of all sums secured '+ this Security Insttument, Lender shall release this Security
Instrument.
21, Waiver of Homestead. Borrower waives all right ol hor=estead excmption in the Property,

22. No Offsets by Borrower. No offset or claim thet Borowi:r now has or may have in the future against
Lender shall relieve Borrower from paying any amountr due undr¢ the Agreement or this Security Instrument or

from performing any other obligations contained therein.
23. Riders to this Security Instrument, Ifope or more riders are ~caxcuted by Borrower and recortled

together with this Security Instrument, the covenants and sgreements of eah suwrh rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securly Inatrument as ifthe rider(s) vvere

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaut; vontained in this Secvriry
any rider(s) executed b wer and recorded with the Security Instrumeny

Space Bsiow This Line For Acknow/eg

This DM d By:

The First National Bank of Chicago, Bufte 0482, Chicago, 1l nols 80670

Naorth Carolino—
STATE OF IS, Moo - ¢ County sa:

I B, ] , & Notary Public in and for said county snd suts, do hereby
cortify that

personally known to me to be the same person(s) whose name(s) is (are) subscribed (o the foregoing instrarseat,
“th signed and

appeared before me this day in person, and acknowledged that m%____
j{:.ﬂ free therein'sot forth,

deliversd the said instrument as and volunury act, for the uses and purposes

QGiven under my hand and official seal, this J_’Z___dny of _B:yu:._L L1997

SUE B 'MORGAN

Commi l

FNICORCD).IPD O0ORE COUNTY NO* Notary Public
EXPIRES 5/9/09




