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MORTGAGE
THIS MORTGAGE ("S«¢c1.ity Instrumant”) is given on Mareh 30th, 193¢

The morigagor is PETUR J. BLUE 42D GAYLE R, ELOE. HUSBAND AND WIFE

a ("Borrawar”). Thig Sacurily instrument is givon to

JHARRIS TRUST AND SAVINGS BANK , which is orgnnized

and existing under the laws o .m;_uw_ef_wum . and whose addross is

11 W, MONRUE STREET CHICAQGO, 7 ("Lender”).
Borrower owes Lander the principal sum of Que tinngred Twenty Ywe Thousand and 04/100

Dollars {U.S. § _123,00000 ). T's debt is evidenced by Borrower's note dated the same dats as

this Sacurity instrument (“Nota"), which provides for manthiy payments, with the (ull debt, it not pald earlier, due

and payable on May tst, 2018 . This Security Instrumant secures to Lender: {a) the

repayment of the debt evidenced by the Note, wilh intereat, and all renewals, extansions and modifications of the

Nots; (b) the payment of all other sums, with interest, advaiced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrower's covanants and agreements under this Security

Instrument and the Note. For this purpose, Borrower doas hereby rnorigage, grant and convey to Lender the ol

lowing described property located in COOK County, llinois:
LOT 14011 IN WEATHERSFIELD UNIT 18, BEING A SUBDIVISION IN SECTIONS 27 / ND 28

TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIKD PRINCIPAL MERIDIAN, ACCOPO!HT TO
THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ON Fa¥/i2aY
13, 1948 A3 DOCUMENT NUMBER 20730344

PEAMANENT TAX NUMBER: 07-27-103-011

1M ! OTL{ 39‘ ’-l

which has the address of SCHAUMBURG )
Y

reel]
Ilincis 80109~ ("Pro'po'ﬂy Address"); P
i odn Inftials /" {
{LLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form3
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TOGETHER WITH all the improvements now or herealter erected on tha property, and all easements,
appurtenances, and fixtures now or hereatter a part of the propurty. All replacements. and additions shall aiso be
covarad by this Security Instrument  All of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage,. grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of
record. Borrower warrants and will defend gererally the title to the Property against all claims and demands, sub-
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security instirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrie as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shal promptly pay
when dus tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Fundre 1o; Taxes end insurance. Subject to applicable law or to a writtan walver by Lender, Borrower
shall pay to Lanoe:-on the day monthly payrmerts are due under the Note, until the Note is pakt in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priorty over this Security Instrumant as a lien on
the Property: {b) year's leasshoid payments or ground renis on the Praperty, if any; (c} yearly hazard or property
insurance premiums; (d) yaurly flood ingurance premiums, if any; (8} yearly mortgage insurance premiums, it any:
and (1) any sumns payabia by Porrower 1o Lender, in accordance with the provisions of paragraph &, in fleu of the
payment ol mortgags insurancy. mremiums. These lems are called "Escrow ems.” Lerder may, a1 any time, col-
fact and hold Funds in an amount 7o' to exceed the maximum amount a lender for a federally related mortgage
loan may requira for Borrower's esciow account under the federal Reat Estate Seftiement Procedures Act of 1874
as amended from time to time, 12 U.8.C Sestion 2801 et Beq. {"RESPA"), unless anather law that applies 10 the
Funds sets a lesser amount. If 80, Lendet /2y, at any time, collect and hold Fungs in an amount not to excead the
Jesser amount. Lender may estimate the anuiii, of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow ftems or onarwise In accordance with applicabie law.

The Funds shall be held In an institution whoae o< asits are insured by a federal agency, instrumentality, or
enity (Including Lender, if Lander I8 such an institution, or in ary Federai Home Loan Bank. Lender shal’ epply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltemq, i:'ess Lender pays Borrower interest on tha Funds
and applicable law permits L.ender to make such a charge. However, Lender may require Borrowar to pey a one-
time charge for an independent real estate tax reporting service Lsfd by Lender in connection whh this oan, un-
less applicable faw provides otherwise. Unlgss an agreement is made-<r applicable law requires interist to be
paid, Lender shall not be required to pay Barrower 1ny interest or eamings =n the Funds. Borrower and Lender
may agree In writing, howaver, that interest shail be paid on the Funds. ‘Lamiler shall give to Borawer, without
charge, an annual accounting of the Funds, showlng credits and debits to tne'rizads and the purpose ‘or which
each debit fo the Funds was made. The Funds are pledged as additional secuity far ali surns secured by this
Security Instrument.

If the Funds heid by Lender exceed the arnounts permited to be held by appliciole law, Lander shall ac-

count to Borrower for the excess Funds in accordance with the requiremen:s of applicat!s v If the amount ot
the Funds held by Lender at any time is not sufficient to pay the Escrow lloms when due, Lanzier may 8 netity
Borrower in writing, and, in such case Borrowar shall pay to Lender the amount necessany tc_make up the
deficiency. Borrower shall make up the deficiency in no more than twalve monthly paymen:s, &t i.ander's sole
discration.
Upon payment in full of all sums secured by this Security instrument, Lender shall pramptiy refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
gale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ail payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to
amounts payabie under paragraph 2; third, 10 interest due; fourth, to principal due; and 1ast, 1o any ialé charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard impositions at-
tributable lo the Property which may attain priorily over this Security instrument, and leasshold pavments or
ground rents, i any. Borrower shall pay thesa abligations in the manner provided in paragraph 2, or it not pald in

73 Form 3014 /90
Initial _ﬂ,/__ , (nage 2 0! 7 pages)

ye




UNOFFICIAL COR¥gsecr.. ., 4

Loan Number: HHC-0083001807

tha"manner, Borrowar shall pay tham on lima directly to the persan awed payment. Borrowar shall promptly fur-
nish o Lender all notices of amounts to be paid under this paragraph. |f Borrowar makes these payments directly,
Borrower shail promptly lurnish to Lander receipts avidencing the paymants.

Borrower shall promptly discharge any llen which has priority ovar thig Securlly Insirument uniess
Barrower: (a) ugrees in writing 1o the payment of the obligation secured by the lien In a manner acceptable to
Lender; {b) conlesis in gaod faith {he lian by, or delends against enforcemant of the llen In, legal proceedinges
which in Ihe Lender's opinion operate 1o prevant tha antarcement of the lisn; or (¢) secures irom the halder of the
fien an agreement salistactory to Lender subordinating the lien to this Segurity instrument. I Lender determines
that any part of tha Property is subject 10 a ilen which may attain priority over this Security instrument, Lender may
give Borrower & nalice Ideniitying the ien. Borrower shall salisly the llan or take one or more of 1he actions sel
forth above within 10 days of ihe glving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier
erectad on the Propenty Insured against (oas by lire, hazards Included within the tarm "sxtended covarage” and any
othet hazards ancfuding tloads of Hooding, for which Lender requires insurance. This Insurance shili be main-
tained In the amounts and tar the periogs that Lendar requires. The Insurance carrier providing the insurance shall
be chosen by Borruwir subject to Lender's approval which shait not be unreasonably withheld. If Borrower lalls to
maintain coverage ceucibed above, Lender may, at Lender's option, obtain coverage 10 protec! Lender's rights in
the Property in accordarca with paragraph 7.

All Insurance policler ard renewals shall be accepiable 10 Lender and shall include a standard mongage
clause. Lender shall have tha /ot 10 hokd the policies and renawals. !f Lender requites, Borrower shall promplly
give 10 Lender oll receipts of pakt ziamiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the Insurance carrier and L.graer. Lender may make proo! of loss il not made pramptly by Borrowsr.

Unleas Lender and Borrower otherise agree in writing, insurance procesads shall be applied to restoration or
repair of the Property damaged, if the roetozation ar repair Is economically feasible and Lender's securily is not
lessened. It the resioration or repair 18 not ezenamically feasible or Lendar's security would be lessened, the in-
surance procueeds shall be applied 10 the sums-Zesured by thia Security (nstrumaent, whethar or not then tdue, with
Rny excess paid to Borrower. ! Borrower abandot s the Property, or does not answer within 30 days a notice from
Lende: thal the insurance carrier has olféred o seite a claim, then Lender may collect the insurance proceeds.
Lender may usa the proceeds 1o repair or restore the Praserty or to pay sums secured by this Security instrument,
whether o not then due. The 30-day period will bagin when (hz notice is given.

Uniess Lender and Borrower otharwise agree (n wriling, anv anplication of proceeds (0 principal shall not ax-
lend or posiponae the due date of the monthly payments raferred to i1 paragraphs 1 and 2 or change the amount of
the payments. !t under paragraph 21 the Property is acquirec oy Lendar, Borrower's right to any insurance
policies and proceeds resulting from damage 10 the Property prior to tha aca.iaition shall pass to Lender {0 the ex-
tent of the sums secured by this Security instrument immediately prior to the atquisition.

8. Occupancy, Preservation, Maintenance and Protection of Yo Property; Borrowsr's Loan
Application; Leaseholds.  Borrower shall occupy, astablish, and use the rroperty as Borrower's principal
resikience within sixty days after the execution of this Security Instrumenl and shall cantinue {0 occupy the
Properly as Borrower's principal residence for at lsag! one year after the date of occupaicy. uniess Lender other-
wise agrees in writing, which consent shall not be unreasanably withha!d, or unless exte/i:ating clrcumstances
axist which are heyond Borrower's conirol. Borrower shall not destroy, damage or impair (pz Property, aflow (he
Properly to deteriorate, or commit waste on the Property. Borrower shall be in default if any ‘orehure action or
proceeding, whether civil or criminal, I8 begun thal in Lender's good faith judgment could result iIr 1d:feiture of the
Propenty or otherwise materially impair the tien created by this Security instrument or Lendar's securlty interes!.
Borrowor may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding
{o be dismissed with & rullng that, in Lencgler's good laith determination, preciudes foreiture of the Borrower's in-
terest in the Property or other materlal impairment of the lien created by this Security Instrument or Lerider's
security interest. Borrower shall also be in detfault it Borrower, during the loan application process, gave materlally
lalse or inaccurate information ar statements to Lendar {or falied to provide Lender with any material information)
in connection with the loan evidenced by the Nale, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehokd,
Borrowser shall comply with all the provisions ot the lease. |t Borrower acquires fee title to the Propery, the
lpasehold and tha fee title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. 1t Borrower fails (o pedorm the covenants and
agresments contained in this Security Instrument, or there s a legal proceeding that thay sighificantly attect
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Lender's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or forfefturdor o

enforce laws or regulations], then Lender may do and pay lor whatever is nacessary to protect the value of the

Property and Lender's rights in the Property. Lender's actions may inciude paying any sums secured ty a len

which has priority ovar this Security Instrument, appearing in court, paying reasonable atiorneys’ fews and #rtering

on ;he Proparty to make repairs. Although Lender may take action under this paragraph 7, Lender does ro! tive

to do 8o.

Any amounts disbursed by Lander under this paragraph 7 shall become additionat deb! of Barrower jecured
by this A Security instrumant. Unless Borrower and l.ender agrae to other terms of paymen, thess amouris shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, up.on notice from
L.ender to Borrower requesting payment.

8. Mortigage insurance. i Lender required mortgage Insurance as a condition of making the ioan
secured by this Securlty Instrument, Borrower shall pay the premiums required to maintain the moryage insurance
in effect. #, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be In ettect,
Borrower shall 7ay the premiuma required to obtain coverage substantially equivalent 1o the mortpage insurance
previously in effect. 2t a cost substantially equivalent lo the cost to Borrower of the monipage insurarice praviously
in effect, from an altarrate morigage insurer approved by Lender. |f substantially squivatant mongare insurance I8
not avallable, Borrowe. shall pay 1o Lender each month a sum equal 10 one-twelith o! the ysarly mortgege in-
surance premium being raic by Borrower when the Insurance coverage lapsed or ceased to be in sifect, Lender
will accept, use and retain thuss nayments as a loss raserve in liseu of mongage insurance. LO3s reswrve payments
may no longer be required. at 'nz aption of Lender, if morigage insurance coverage (in the amout and for the
period that Lender requires) provided by an insurer approved by Landar again becomes avalieble and is obtaine.
Borrower shall pay the pramiums regu'ad to maintain morigage insurance in effect, or 1o provide o loss reserve,
untll the requirement for mortgage InsureiiCe, ends in accordance with any written agreement betwosn Borrowet
and Lender or applicabis law.

9. Inspection. Lender or its agent s make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time &7 4r prior to an inspection specitying reasonabie tause for the
inspection.

10. Condemnation. The proceeds of any avard or claim for damages, direct or congequantial, in con.
nection wih any condemnation or aother taking of any part of the Property, or tor conveyanue in lieu of
condemnation, are hereby aasigned and shall be paid to Lencer

in the eveni of a total taking of the Property, the proceadr. shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paic tr, Borrower. In the event ot 3 partial taking of ;
the Propeny In which the tair market value of the Property immedisialy be'ara the taking (¢ equal ¢ or greater than ';
the amount of the sums secured by this Security instrument immeadiate y befsre the taking, uniess Borrower and ,
Lender otherwise agree in writing, the sums secured by this Security lnstrures shall be reduced by the amount of
the proceeds multipiled by the following fraction: (a) the total amount af the sutns facured immediatety before: the
taking, divided by (b) the fair market value of the Property immediately before ‘ruiuking. Any balence shail be
paid to Borrower. In the event of a partial taking of the Property in which the fair marset vaiue of the Property im-
mediately before the taking Is less than the amount of tha sums secured immediately veicre the taking, unigss
Borrower and Lender otherwise agres in writing or unieas applicable law otherwise proviias .0z proceeds shail be
appiied to the sums secured by this Security Instrument whether or ot the sums are then dug.

if the Property I8 abandoned by Barrower, or if, after notice by Lender to Borrower that the ~ondemnor oters
to make an award or settle a claim for damages, Borrower fallg to respond to Lender within 30 days ter the date
tha notice Is given, Lander (s authorized to collect and apply the proceects, at its option, either to restoratian or
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds {0 principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Relsased; Forbsarance By Lender Not a Waiver.  Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender tc any
successor in interest of Borrower shall not operate to raiease the liability of tha original Borrower or Borrower's
succeasors in interest. Lender shall not be required to commence proceedings against iny successor in inturest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in interes. Any lor-
bearance by Lender in exercising any right or remedy shall not be 3 walver of or preclude 11¢: exercise of any right
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it there is a change of ihe Loan Servicer, Borrower will be given written notice of the changa in accordance with
paragraph 14 above and applicable law Tha notice will stale the name and address of the hew Loan Sarvicer and
the atdress to which payments should be made. The notice will alss contain any other information roquired by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit tha presence, use, disposal, siorage,
ar release o! any Hazardous Substances on of in the Properly. Borrower shall not do, nor allow anyone alse {o do,
anything alfecling the Proparty that Is in violation of any Environmental Law. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Properly of smail quantities of Hazardous Substances that are
gengrally recognized to be appropriate 1o normal residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsull or other ac-
tion by any governmental or raguiatory agency or private parly (nvelving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any
governmental of regulatory authority, that any remava! or other remediation o! any Hazardous Substance affecting
the Property I» necessary, Borrower shall promplly lake afl necessary ramedial actions in accordance with
Environmantil Law.

As used in‘ihia paragraph 20, “Hazardous Substances' are those substances defined as loxic or hazardous
substances by Enviionimental Law and the lollowing substancas: gasoline, kerosena, other llammabie or {oxic
patroleum products, 1o«'c neslicides and herbicides, volalile solvents, materials containing asbesios or formal-
dehyde and radioactiva tria'eriels, AS used in (his paragraph 20, “Environmenial Law" meana lederal iaws and iaws
of the juriadiclion whora the l'roparty (8 located that relate to health, salely or environmantal protaction.

NON-UNIFORM COVENANTS. Barrower and Lender further covenan! and agree as follows:

21, Acceleration; Remadize. Lender shall give notice to Borrowsr prior to acceleration follow-
ing Borrower's breach of any covenzai or agresment in this Security Instrument (but not priot 10 ac-
celeration under paragraph 17 uniess spalicable law provides otherwiss). The notice shall specify: (a)
the default; (b) the action required 10 c.rs the default; (¢) & date, not {ess than 30 days from the date
the notice Is given to Borrower, by which e default must be cured; and (d) that fallure 10 cure the
detault on or before the date specified in the 10liea may result In acoeleration of the sums ssoured by
this Security Instrument, foreciosure by judiclal [iroc)eding snd sale of the Property. The notice shall
further Inform Borrower of the right to reinstate ansr acceleration and the tight to assert In the
foreciosure procesding the non-existence of & defsul’ or any other defense of Borrower 10 acoelera-
tlon and foreciosuro, Il the default is not oured on or be‘or, the date apecified in the notice, Lender at
ite opticn may require Immadiate payment In full of all curis secured by this Security Instrument
without further demand and may foreclose this Secutity instrumant by judicial procesding. Lender
shall be entitied to cotisct all sxpanses incurred In pursuing tha renindies provided In this paragraph
21, including, but not limited 10, reasonable atiorneys’ foss and costs i litie evidence.

22. Releass. Upon payment of all sums secured by this Security Insiszment, Lender shall release this
Securily instrument without charge to Borrowar. Borrower shall pay any recordeiin Losls.

23. Waiver of Homestead. Borrower waives all right of homestead exempl.on in the Property.

24, Riders to this Security Instrument.  If one or more riders are executer: oy Borrower and recor-
ded togethar with this Security instrumant, the covenants and agreements of sach such vide; »iall be incorporated
into ang shall amend &nd supplement the covenants and agreamants of this Security instrumant as if the rider(s)
ware & part of this Securily Instrument. {Check applicabie box(es)}

[ Adjustable Rate Rider {3 condaminium Rider ] 1-4 Family Qicer
[ araduated Paymant Rider [] Planned Unit Davelopment Ricder Cl Biwaekly Paymeni Rider

(33 Batioon Riger [:] Rate Improvement Rider ] second Home Rider
3 otnerts) {apecity}

BY SIGNING BELOW, Borrower accepls ang agrees o the tarms and covenants conlainad in this Securlty
Instrument and in any ricer(s) execuled by Barrower and recorded with it.

Winesses: , ..
;'-":/{ -'/ f/y {Seal)

PETERJ. £LBE o -Borrower

}’ﬁ‘, . ¢ 2 (— :.’ "/’

) { . LJ ':1: ( // 't' /{_ _._(Seal)
Rorm 3014 /80 ; YLE A ELBE Borrowesr
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12. Successors and Assigns Bound; Joint and Several Liability; Co~sipners. The covenants and
ragreemaents of this Security instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrawer's covenanis and egraemants shall be joint and several. Any
Borrower who co-signs this Security instrument but dogs not executa the Note: (g} 8 co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Proparty under the terms of this
Sacurity Instrument; (b} is not personally obligated to pay the sums secured by this Securtly Instrument; and (¢}
agress that Lender and any other Borrower may agree 1o extend, modity, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowat's consent.

13, Losn Charges. !l tha loan secured by thig Security instrument g subject to & law which ssts maxi-
mum loan charges, and that law is finally interpreted so that the interest or othar loan charges coliecied or 1o be
collgcted in connaction with the loan exceed the permitted limits, then. (a) any such ioan charge shall be reduced
by the amaunt nacessary 1o reduce the charge to the parmitted limit; and (b} any sums already collected from
Borrower whic': axceaded permitted limits will be refundsd to Borrower. Lender may choose 1o make this rafund
by reducing the principal owed under the Note or by making a direct payment t¢ Borrower. 1 a refund reduces
principat, ihe recuzion will be freafed as a partial prepayment without any prepayment charge under the Nots.

14. Notices. - iy notice to Bonower provided for in this Security instrument shall be given by delivering H
or by malling # by firsi claxe mail unless applicable iaw requiras use of another msthod. The notice shall be direc-
tad to the Property Addiass ¢* any other addrass Borrowsr designatas by notice 10 Lender. Any notice o Lender
shall be given by firs! clasg mmall to Lender's address stated harain or any other sddress |.ender designates by
notice to Borrowsr, Any noice pravided for in this Security Instrument shall be deamed o have been given 10
Borrower or Lendar when given au nieaded in this paragraph,

18. Qoverning Law; Beverabllity. - This Sacurity Instrumant shall be governed by laderal law and the law
of the jurisdiction in which the Properiv is located. in the event that any provision or clause of this Sacurity
instrumant or the Note conflicts with applicabie law, such confiict shall not atfect other provisions of this Security
instrument of the Nole which can be glven efs.t without the conflicting provision. To this end the provisions of
{his Security Instrument and the Note ara declared to ba severable.

18. Borrower's Copy. Borrower shall be givin cne conformed copy of the Nate und of this Security
instrument.

17. Transfer of the Property or a Beneficial imtercet in Borcowsr, If all or any part ot the Property or
any intarast in it is sold or transferred (or il @ beneticial inferes: ir. Rorrower I8 sold or {ranslar-ad and Borrawer is
nol a natural parson) withou! Lender's prior writien consent, Lencier may, at its option, require Immediate payment
in full of alt slims secured by this Security insfrument. Haowever, ivus opt'zn shall not be exercised by Lender it 6x-
orcise is prohibited by tederal iaw as of the dats of this Sacurity Intruriant,

it Lancier axercisas this option, Lender shall pive Borrower notice of ezuderation. The notice thall provide &
period of not less than 30 days from tha date the notice is delivered or maiisd within which Borrower must pay all
sums sacurad by this Securlty instrumnent. ! Borrower fails 1o pay these sums paar tu the expiration bt this period,
Ié:nder may invoka any remedies permittad by thin Securfy insirumant without, .uther notce o+ demand on

rrowar,

18. Borrower's Right to Reinstate. f Borrower moels certain conditions, Borrtwe; ehiall have the right to
have anforcement of this Sacurity instrument discontinued at any time priot to the eanier of(2) 5 day8 (0r such
other pariod as applicable law may spacily for reinstatement) before sale of the Pro derty pursugnt .o any pawer of
sale contained in this Security Instrument; or () entry of & judgment enforcing this Securfty Ingnznent. Those
congdftions are that Borrower: (a) pays Lander all suma which then would ba due under this Security Instrumrent
and the Note an It no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C)
pays all expensea incurred (n enforcing this Security instrument, Including, but not lirnited to, reasonable attomuys’
teas; and (d) takes such action as Lender may reasonably require to assure that the hien of this Security (nstrurw,
Lender's rights in the Propsrty and Borrowar's obiigation to pay the suma secured by this Security Instrument shal
continue unchanged. Upon reinstatemant by Borrower, this Securily Instrument and the obligatans secursd
hereby shall remain fully effective as if no accelaration had occurred. However, this right to reinsiate shail not
apply in the case of accelaration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or a partial inerest in the Note (togather with this
Security Instrument) may be soid ong or more times without prior natice to Bormower A sale may resulf in a
change (n the entity (known as the "Loan Servicer”) that collects monthly paymants due under the Note and this
Security instrument, There aiso may be one or mora changes of the Loan Servicer unrelated to a sale of the Note.
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— (S88l)
-Borrower

(Seal)
-Borrower

| Space Balow Thig Line For Acknowledgment)

STATE OF ILLINGC'S, Cegri County ss:

l \._/-’/(//_A'n'/-fﬂ}' /L/ (’/(!’/{.’/\/
a Notary Public in and ar-2¢'3-ccunty and state, do hereby cerily thal
PETER J. ELBE AND GAYLE R. 2158 HUSBAND AND WisR )

persorally known 1o me to be tha same.narson(s) whose namae(s) is/sre subscribed 10 the foregoing instrument, appeared
belore ma this day in person, and ackiov.(siyed that he/shenhey signed and delivered the said inslrument as their

iree and voluntary act, for the uses and purpozes thersin set forth,

Given under my hand and official aeal, this  3th day o! March, 1988
J

g
v Al Gl // (“4#,&/

Nolary Pyblic r
\Wﬁ'o‘o’i‘o e ofom
S OFFICIAL SE
§ SHIRLEY M C[CHON
\‘

My Commission expires:

Neotay Pubi-s. State of Dinoig
\

My Commugaian Ennm 02"‘6'0? §
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