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THIS MORTGAGE ("Security Instviavant®) is givenon MARCH 31, 1998 . The mortgugor is

MARK R. THACKER
AND KRISTIN D. THACKER, HUSRAND AND WIFE

At
OX

("Horrower™), This Security Insteument is given to
PINNACLE HOME MORTGAGE COMPANY
which is orgunized and existing under the faws of  THE STATI OF ILLINOCIS , and whose
address is 55 WEST 22ND STREET-SUITE 220
LOMBARD, ILLINQIS 60148 (“Lapder*), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND AND 00/100

Deilaes (U.S. § 162,000.00 ).
This debl iv evidenced by Borrower's note duted the sume dule v this Seciriv Instrument (“Note*), which provides for
ionthly payments, with the full debt, if not puid earlier, due and payable on  APRIZL -1, 2028
Thas Security Instrument secures 1o Lender: (1) the repuymunt of the debt evidenced by the Nuote, with interest, and all renuwuln.
extensions and modifications ot the Notes (b the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security lnstruments and (¢) the performance of Borrower's covensals ond agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, yrnt and conves 1o Lender the following
described property located in - COOK County, Iflinois:
LOT 1631 IN STRATHMORE, SCHAUMBURG, UNIT 18, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTICN 18, TOWNSHIP 41 NORTH, RIN4YE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERE™ WITH THE REGISTRAR OF TITLES AS DOCUMENT NUMBER 2881554 ON
JULY 15, 1976, IN COOK COUNTY, ILLINOIS,

07-18-408-322-0000

Parcel 1D #:
which has the address of 2207 PRIMROSE LANE , SCHAUMBURG Mreat, City |,
[Hinais 60194 Zip Code {"Property Address™);

ILLINGIS-Singin Family-FNMA/FHLMC UNIFORM
Instials: INSTRUMENT Form 3014 9/80

Q) oRilL) oo Amended 8/26
Pagu i ot o VMP MCRTGAGE FORMS . (BO0IE21.7281
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' this Security Instrument, Lender iay give Borrower a notice identitying the lien. Borrower shall salisfy the lien or take one or
more of the netions set forth whove within 10 days of the giving of notice.

8. 'Huzard or Property Insurance, Borrower shall keep the improvements now existing or herenfter orected on the
Property insured aguinst loss by fire, huzards included within the term “extended coverage” and any other hazards, including
floads or fooding, tor which Lender requires insurance, This insurmnce shall be muintained in the amounts und for the periods
thut Lender requires. The insurance cerrivr providing the insuesnce shall be chosen hy Boreower stihject lo Lendor's approval
which shall not be unremsonably withhzdd, 1f Borrower fails to maintain coverage dexcribed ubove, Lender may, st Lender's
oplion, obtuin covernge to protect Lendee's rights in the Property in accordance with patsgraph 7.

All insurnnce policies und renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lendor
shall hwve the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewnl notices. [n the event of sy, Borrower shull give prompt notice to the insurance currier and Lender,
Lender may make proot ol luss it not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill be applied to restoration o repuir of the
Property datnaged, if the rostoration ot repair is economically teaxible and Lender's securily is not lexsened. If the restorstion or
repair is not econaamivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectred hy this Securay Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not cavienr within 30 duys u notice from Lender that the insurmnce carrier hax offered 1o settle o claim, then
Lender muy coflect the dgsevence proceeds, Lender miy wse the proceeds to repair or restore the Property or o pay sums
secuired hy this Security Instrtner2, whether or not then due, The 30-day period will begin when the notice i given,

Unlexs Lender and Borrowt ithervise ugres in writing, uhy application of proceeds to principal shall not extend or
pastpone the due dnte of the mostiiy payatents referred toin purngraphys 1 und 2 or change the smount of the payments, I
under prragraph 21 the Property is aeylierd by Lender, Boreower's right to any insaranve policies and proceeds resulting from
dunmge to the Property prior to the nequisicion *4ail pass o Lender to the extent of the simis vecured by this Security Instrument
itmmedintely prior o the acquisition,

6. Occupuncy, Preservation, Mauintenunce (o Protection of the Property; Borrower's Loun Application; Lenseholds,
Borrower shall oceupy. estublish, und use the Properly ze sorrower's principal rexidence within sixty duys after the execution of
this Security Instrument and shull continue to occupy tae Propeety ws Borrower's principal rexidence for at least one year after
the dite of ovcupancy. unless Lender othorwise agrees in witing, which consent shull not be unreasonably withheld, or usless
exlentinting circumstunces exist which are beyond Borroweir 'y “control, Borrower shall not destroy, dumage or impair the
Peoperty, allow the Property o deteriorale, or commit waste oi Yae Property. Borrower shull be in dofuuit it any forfeiturs
action or proceeding, whether civil or criminal, is begun that in Leaerss pood fuith judgment could result in forfeiture of the
Property or othvrwisw matoriutly impair the lien created by this Security Yax'eiment ur Lender's security interost, Burrower may
Cuire such u defuult wnd reinstute, ax provided in paragraph 18, by cousing-tat aetinn ur proceeding to be dismissed with s ruting
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crented by this Security Instrument ar Lender's security Sa'seost, Borrower shall alio be in default if
Borrower, during the loun application process, gave mutetinlly flse or insecurate infatriaiion or statements to Lender (or failed
to provide Lender with any material informution) in connection with the lonn evidenced a7 the Note, including, but not limited
t, representations concerting Borrower's occupanicy of the Property as w principal residence, 1 thin Security Instrument is on
teusshald, Burrower shull comply with ull the provisions of the lease. 1f Borrower acquires dee title to the Property, the
leaxehald and the fee title shull not merge unless Cender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Prapeety, (F Buetower tuils to perform the covenaniy she! m5reements contained in
thix Security Instrument, or there is a Jegal proceeding that may sighilicantly aftect Lender's rights in the Property (such as o
proceeding in bankruptey, probute, for condemnution or forfertuee or to enforce laws ar regulations), then Leader may do and
puy for whatever ix necessury to protect the valus of the Property and Lender's rights in the Property, Lender's actions mmy
include puying any sums secured by w livn which has priority over thix Security Inxtrument, appearing in court, puying
rewsinible sttornevs' fees and entering on the Property to make repuies. Although Lender muy take action undet this paragraph
7. Lendur does not hive to du so,

Any umuounts disbursed hy Lender under this prrugeaph 7 shall become additionsl debt of Borrower secured by this
Security tnvtrument. Unless Borrower nnl Lendor ngree to other termw of puyment, thess umounts shall bear interest from the
dute of disbursement wt the Note rate und shall be paynble, with interest, upon notive from Lender to Bortower requesting
puyment,

8. Mortguge tvarnnce, I Lender regquiced mortgage insurance ax o condition of muking the Joan secured by thin Security
Instrument, Bocrowor shall puy the premiums required to maintuin the mortguge insurunce in effect. 1f, for any reason, the
muriguge insueance coverage reguired by Lender lapses ur censes to be in effoct, Borrower shall pay the premiums required to
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Lender's address stuted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrament shall be deemed to have heen given to Borrower or Lender when given us provided in this paragraph.

18 Governlag Luw: Severubility, This Security lnstrument shall be governed by federnl law and the law of the
juetsdiction in which the Propeety is loented, [n the event that uny provision or ¢lause of this Security Instrument or the Note
confliets with applicable lww, such contlict shall not atfect other provisions ol this Security Instrument or the Note which cun be
given effect without the conRicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16. Borrower's Capy. Borrower shall be given one contormed copy of the Note and of this Seeurity Instriment,

17. Transfer of the Property or u Beneticinl Interest in Borrower, 1t ull or uny purt of the Property or any interest in it
is sold or transterred (or if a heneficial interest in Burrower is sold or transterred and Borrower is not a natural person) without
Lendor’s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security [nstrument.

I* Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 daysnem the date the notice is delivered or nuiled within which Borrower must puy all sums secured by this
Security Instrument. [¥ 8oerower fuils 1o pay these sums prior to the expiration of this period, Lender muy invoke any remedios
pormitted by this Securive.foxtrument without turther notice or demand on Borrower,

18, Burrower's Right ts Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security wnsiriment discontinued at any time prior to the earlier of: (u) § duys (or such other period as
upplicable luw may specify for reiaviatement) before sule of the Property pursuunt {o any power of sale contuined in this
Security Instrument; or (b entry ota judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull swins which then would be die neder this Security Instrument und the Note as if no seceleration had occurred; (b)
cures any defuult of any other covenunts ¢ agraements; (o)} pays ail expenses incurred in enforcing this Security Instrument,
inchuding, but not hmited to, rensonable attornsys’ fees; and (d) takes such netion as Lender mny reasonably reguire to ussure
that the: lien of this Security lasteument, Lender’s cghts in the Property snd Borrower's obligation to puy the sums secured hy
this Security Instrument shall continue unchunged | Upea reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully etfctive ns 7t no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of uecelerntion under purapraph 17,

19, Sale of Note; Chunge of Lonn Servicer, The Noie #ia partisl interest in the Nots (logether with this Security
Instrument) may be sold one oF wore times without prior notice t6-Gogrower, A sale muy result in # change in the entity (known
a8 the "Luonn Sorvicor”) that collects monthly payments due under the¥aie und this Security Instrument. Thers ulso may be one
or more chunges of the Loun Servicer unrolsted to o sale of the Note, [F thede is n change of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in accordance with paragraph 14 shove snidupplicable law. The notice will state the nkme und
address of the new Loan Servicer und the uddress to which payments shoutd b mulde. The notice will also contuin uny other
information required hy upplicable law.

20. Huzurdous Substunces, Borrower shull not cause or permit the presence, -ty |l-’~apu~;a| storage, or rulense of any
Huzardous Substances on ot in the Property. Borrower shall not do, nor alfow snyore elee to do, unything affecting the
Property that i in vialation of any Enviconmentsl Law. The preceding two sentences shall aitupply to the presence, use, or
storuge on the Property of small quuntities of Huzardous Substances that ure generally recognizs io-he appropriate to normal
residentiul uses and to muintenance of the Property,

Borrower shull promptly give Lender written nolice of wny investigntion, cliim, demand, lawsiator other setion hy any
gaveenttiental or regulmory ageney or private party involving the Property und nny Hazardous Substance o7 Eavironmentasl Law
of which Borrower hux wctunl knowledge, I Borrower lenrns, or is notified by uny governmental or regulatoiy authority, that
nny removal or other remedintion of any Hazardous Substance attecting the Praperty is necessary, Burrower shall promptly lake
all necessary remiedial wetions in accordanee with Environmental Law,

Ay used in this paragraph 20, “Hozardous Substunces” are those substunces detined un toxic or huzardous substances by
Environmental Law and the Tollowing substences:  gasoline, keroseno, other lammable or toxic pelroleum products, toxic
pesticides and herhicides, volutile solvents, materials contuining asbestos or fortmldehyde, and edionctive materigls, Ax used in
this puragraph 20, “Environtental Law" meuns federal laws and lovs of the jusisdiction where the Proprerty is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:
21, Accelerntion Remedies, Lender shiall give notice to Borrower peior (o accelerstion following Borrower's breach
of uny covenant or agrestent i this Security Instrument (hut not prior to ucederation under purugeoph 17 unbew
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