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~ ) _MORTGAGE

THIS MORTGAGE (S DATED MARCH 26, 1998, irctween WORTH BANK AND TRUST COMPANY, AS TRUSTEL
UNDER TRUST AGREIMENT DATED 4/9/76 AND KON AS TRUST #1900, whose address is 6825 W. 111TH
STREET, WORTH, IL  (referred to below as "Granlo:"). and Associated Bank, whose address is 200 E,
Randolph Drive, Chicago, IL 60601 (referred lo below ar ").ender”),

GRANT OF MORTGAGE. For valuable consideration. (irznfor not personally but as Trustee under the
provisions of a deed or deeds In rust duly recorded and dehversd to Grantor pursuant o a Trust Agreement
dated April 9, 1976 and known as WORTH BANK AMD TRUST CUCMPANY, AS TRUSTEE, TRUST #1300,
mortgages and conveys to Lender ali of Grantor's right, titte, and irterest in and o the following described real
property, together with all existirg or subsequently erected or affixed tuitdings, improvements and fixtures; all
aasements, rights of way. and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royaltes, and profils relating to the real
properly, including without limitaticn all minerals, oil, gas, geothetmal and similar_matters, locsted in Cook
County, State of Illinois (the "Real Property"):

LOT 1 IN SLACKS SUBDIVISION OF THE WEST 120 FEET (OF THE EAST 830 "EZT OF THE NORTH 10
ACRES OF THE SOUTH 70 ACRES OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION
25, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEF:DIAN, IN COOK

COUNTY, ILLINQIS.
The Real Property or its adoress iz commonly known as 7309 W. 119th Place, Palos Heighls, IL 60463. The
Real Property tax identification number is 23-25-205-038.

Grantor presently assigns to Lendar ali of Grantor’s right, litle and interest in and to all leases c¢f the Property and
all Rents from the Property. In aodition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Fents,

DEFINITIONS. The following words shall have the following meanings when used in this Mertgage. Terms nol
otherwise defined in this Morigags shall have the meanings attributed to such 1erms in the Uniform Commercial
Code. Al relerences to dollar amounis shait mean amounts in lawlul money of the Uniled States of America.

Borrower. The word "Borrower" means each and every person of enlity signing the Note, including without
limitation Robert S. Straz and Macleline M. Straz.

Credit Agreement. The words "Credil Agreement” mean the revolving line of credit agreement dated March
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mortgages, deeds of trust, and .all other instruments. agreements and documents, whether now or hereafier
existing, execuled in connection with the Indebtedness.

Rents. The word "Rents” maans all present and future rents, revenues, income, issties, royalties, profits. and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF3Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti~-deficiency” ldw,-or any other law which may prevent Lender from brm!gl.ng any aclion against Grantor,
including a claim for daficiency 10 the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencemznt or completion of any foreclosure action, either judicially or by exercise of a poveer of
sale.

GRANTOR'S REPRESENTA7IC4S AND WARRANTIES. Grantor warrants thal: (a) this Mortgage is executed at
Borrower's request and nol at the request of Lender; éb,l Grantor has the full power, right, and authorily to enter
into this Morlgage and to hypainecat2 the Property. (c: the provisions of this Morlgage do not conflict with, o
result in a defaull under any agnzeriect nr other instrument binding upon Grantor and do not result in a violation o
any law, regulaton, court decre or-draer applicable to Granlor; (d) Granlor has established adequate mens of
obtaining from Borrower on a cantinuing-uasis information about Borrower's financial condition; and (e) Lende
léas ma )e no representation ty Grantcr about Borrower (including without limilation the creditworthingss of
orrower).

PAYMENT ANO PERFORMANCE. Except as Gtherwise provided in this Morgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it pzcomes due, and Borrower and Grantor shall strictly” perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the lollowing provisions:

Possession and Use. Unlil in clefault, Grantor may remain in possession and control of and operat2 an
manage the Property and ccllect the Rents from the Propeny.

Duty to Maintain. Granior shall maintain the Property in tenzatuble condition and promptly perform all repairs,
replacements, and mainlenance necessary 10 preser e its value.

Hazardous Substances. The terms "hazardous waste,” "hazarcous substance,” "disposal” “release.” and
"threatened release," as used in this Mortigage, shall have ihe same meanings as Sel forth in the
Comprehensive Environmental Response, Compénsation and Liabilin"act of 1980, as amended, 42 +J.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amepdments and Reavinerization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transporlation Act. 49 U.S.C, Soction 1801, et seq., the Retiource
Conservation and Recovery Act, 42 U.S.C. Section 6801, el setk. or other apniicable state or Federal laws,
rules, or regulations adopted pursuant to any of the loregoing. The terms "hazardous waste” and "hazirdous
substance® shall also includle, without limitafion, petroleum and petroleum by-prodacis or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During ihe period of Grantor's ownership
of the Property, there has been. no use, generation, manufaclure, storage, Ireatnien, disposal, release or
threatened releast: of ary hazardous waste or substance by any person on, under, abowu or from the Pmpen{;
(b) Grantar has no knoviledge of, or reason to believe that there has been, except as previously disciesed to
and acknowledged by Lender in writing, (i} any use, generalion, manufacture, storage, weaiment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Propuertx_by
any prior owners ¢ occupants of the Praperty or (i)} any actual or threatened liligation or claims of ary kind
by any person relating to such matters; and (c) [zxcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazirdous waste or substance on
under, about or trom lhe Propery and (i) any such activity shall be conducied in compliance vith all
applicable federai, state, and local laws, regulatians and ordinances, including without limitation those: |aws,
requlations, and ordinances described above, Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspeclions and tests, &t Urantors expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests mide by
Lender shall be for Lender's pundoses only and shall not_be constred to create any responsibility or tiability
on the part of Lender t¢ Grantor ar to any other person. The representations and warranties contained herein
are based on Granor's due diiigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or ather casts under any such laws, and (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, gamages,
penalties, and expenses which Lender may direclly or indirectly sustain or sufter resulting from a breach of
this seclion of Ihe Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Praperty, w ether or not
the same was of should have been known to Giantor. The provisions of this section of the Mortgage,
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expressly covenants and agrees lo pay, or see to the Rayment o, the Existing Indebitedness and to present

anY default on such indebledness, any default under the instruments evidencing such indebtedness, or any
detault under any security documents for such indebieciness.

No Modification. Grantor shall not enter inta any agreament with the holder of any mongage, deed of trusl, or
ather security agreement which has priority over this Mon%age by which that agreement is modified, amendled,
extended, or renewed without the prior written consent of Lencler. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application ot Net Proceeds. it el or any part of the Property is condemned by eminent domain proceedings
or by any proceechng or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of tha award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net orogesds of the award shall mean the award after payment of all reasonable :osts,
gxpenses, and attornays’ feas incurred by Lender in connection with the condernnation,

Proceedings: If any proceeding'in congemnation is filed, Grantor shall prornplly notify Lender in writing, and
Grantor shail_nromptly take such steps as may be necessary (0 defend the action and obtain the award.
Grantor may Po the nominal party in such procveeding, but Lender shall be entitled to participate In the
proceeding and 10 be reprasented in the proceeding by counsei of its own chaoice, and Granter will deliver or
cause 10 be deliverzd 1o Lender such instruments as may be requested by it from time to time (o permi such

participation.

IMPOSITION OF TAXES, FE2S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prcvisions
relating to goverimental taxes, '2es and charges are a part ol this Mortgage:

Current Taues, Fees and Cnarges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and-idke whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Fleal Property  Grantor shail reimburse Lender for all 1axes, as described belaw, Jogether
with all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitation all
taxes, fees, dotumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute (xes to which this section applies: (a) a specific 1ax upon thig type of
Mortgage or upon alt or any part of the inozitedness secured by this Mortgage: (D) a specific tax on f3orrower
which Borrower is authorized or required te Zeauc: from payments on the indebledness secured by this type of
Morigage; (¢} 2 lax on this type of Mortgaye chargeable against the Lender or the holder of the Uredit
Agreement; and (d) a spacific tax on all of any uortion of the Indebtedness or on payments of prinzipal and
interest made by Borrowar,

Subsequent Taxes. |! any tax to which this setticn. applies is enacted subseguent to the daie af this
Mortgage, this evenl shall have the same effect as an Event of Default (as delined below), and Lender may
exercise any or all of ils avaitable remedies for an Event/oi Default as provided beiow unless Graiptor either
[_a) pays the tax before it becomas delinquent, or ’b).cor:em the tax as provided above in the “axes and

ficient corgorate surety bond or other securily satistactory

jens section and deposits with Lender cash or & su
to Lender.

SECURITY AGREEMENT,; FINAN(_:ING STATEMENTS. The followina provisions relating to this Mortgage as a
security agreemant are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemcitio the extent any of the Propeny
canstitutes Tixtures or other personal property, and Lender shall have all of4na rights of a secured varty under
the Unitorm Commercial Cotle as amended from time (o ttime.

Security Interest. Upon request by Lender, Grantor shall execute financing-statements and tate whatever
ather action is requested by Lender to perfect and continue Lender's security intzrest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propery receic’s, Lender may, at any
time and without further authorization from Granter, file executed counterparts, copies £ feproductions of this
Mortgage as a inancing stalement, Grantor shall reimburse Lender for all expenses incurvad in perfecting or
cantinuing this securnity interest, Upon defauit, Grantor shall assembie the Personal Propartv-in & manner and
al a place reasonably convenient to Grantor and Lender and make it available o Lender winiy three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code). are as stated on the first page of this Mortigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The foliowing provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage.

Further Assurances. Al any time, ang from lime to time, upon request of Lender, Grantar will inake, execute
and detiver, or will cause o be made, executed or delivered, to Lender or to Lender's desigree, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such limas
and in such officas and places as Lender may deem appropriate, any and all such martgages, deeds of trust,
security deeds, security agreements, finansing statements, continuation statements, insiruments of further
assuran.e, cenificales, and other documents as may, in the sole opinion of Lender, be necessry or gesirable
in order to electuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Related Documents, and (D) the dens and security
interests crealed by this Mortgage on the ﬁropeny, whether now owned or hereafter acquired by Grantor.
Unless prohibited by faw or agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for alf
costs ang expanses incurred In connection with the matters referred t¢ in this paragraph.
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Property is 10 be made Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the parly’s rights otherwise lo demand stricl cornlahance with that provision
or any other prevision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an abligation of Grantor or Borrowir
under this Mortgage after failure of Grantor or Borrovrer to perform shall not affect {ender's right to declare a
default and exercise its remedias under this Mortgage.

Attorneys' Fees; Expenses. !f Lender inslitutes any suit or action to enforce any af the terms «f thig
Monga%e,. Lender shall be entitied to recover such sum as the court may adfudge reasonable as atto'neys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses int:urred
by Lender that in Lénder's opinion are necesséry al any time for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paagraph include, without limitation, however subject to any limits under appiicable law, Lender's
attarneys' feee and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ feis for
bankrupicy proseedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anlicipated onst-judgment collection services. the cost of searching records, obtaining title repons

(including foreclisu e rt_sport%. surveyors' rePorts. and appraisal fees, and title insurance, to the extent
ermitted by applicecie iaw. Borrower also will pay any court costs, in addition to all other sums providad by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undler this Mortpage, including without limitation any
notice of default and any nsiice of sale tg Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and snalt be effective when actua\\?( defivered, or when deposited with a nationally
recognized overnight courier. or, i-insied, shall be deerned effective when deposited in the United States mal firs!
class, certified or registered mail, post2ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its acfaress for natices under this Mortgage Dy giving formal written notice 10 thi2
other parties, specifying that thi purpese i the notice is 1o change the panty's address. All copies of notices ¢l
foreclosure from the hoider of any lien whick has priority over this Mortgage shail be sent 1o Lencter's address, as
shown near the beginning of this Mortgage. (Freaatice purposes, Grantor agrees 1o keep Lender informed at &l

times of Grantor's current addre:3s.

MISCELLANEOUS PROVISIONS. The following misielienzous provisions are a part of this Mortgage:
Amendments. This Mortgace, together with any Relaied Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fort.%.this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and sioned by the party or parties sought to be charged or
bound by the aheration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
llinols. This Mortgage shall be governed by and construed I accardance with the laws of the State of

lilinols.

Caption Headings. Caplion headings in this Mortgage are for converiance purposes only and are not to be
used to interpret o7 define tha provisions of this Moryage.

Merger. There shall be ro merger of the interest or estate created by this Merigage with any other interest o
estate |tn }hLe F;jroperty at any time held by or for the benefit of Lender intany capacity, without the wiitten
consent of Lender. .

Multinle Parties. All obligations of Grantor and Borrower under this Morigage sihalt o ioint and several, anc
all references to Grantor shall mean gach and every Grantor, and alf references to Zor.ower shall mean wach
and every Borrower. This means thal each ot the persons signing helow is responsidie-for all obligations ir
this Mortgage.

Severability, Il a courl of compstent jurisdiction finds any provision of this Martgags 10 be invalid o1
unenforceable as lo any person or circumstance, stich finding shall not render that provision invalid ol
unenforceable as 10 any other persons or crcumsiances. W feasible, any such offending provision shail be
deemed to be modified 1o be within the limits of enforceability or validity: however, if the offending provision
cannot he so modified. it shell be stricken and all other provisions of 1his Mortgage in all other respecis tihall
remain valid and enforceadle.

Successors and Assigns. Subject ta the limitations stated in this Mortgage on transter of Grantor’s interest,
this Morigage shall be bindirg upon and inure to the benefit of the parfies, their successors and assigne. It
ownership of the Property becomes vested in g person other than Grantor, Lender, without notice lo Grantor
may deal with Grantor's svccessors with reference to this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantor fror the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts and benelits of the
homestead exemplion laws of the State of Ilinois as to all Indebtedness secured by this Morlgage.

Waivers and Consents. Lender shall not be deemed (o have waived any rights under this Mortgage (or urder
the Related Documents] uniess such waiver is in writng and signed by Lender. No delay or omission on the
part of Lender in exercising any right shal! operate as a walver of such righl or any other right. A waiver Dy
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* CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 85

COUNTY OF COOK ,

:g; 1ST day of __ MARCH , 19 98 re me, the undersigned Notary Public, personaily
%ﬁe E’% TEUST OFFICER and TRUST Wﬁr RTH BANK AND TRUST COMPANY, AS TFIUSTEE
UNDER TRUST AGREEMENT DATED 4/9/76 AND KNOWN AS TRUST #1900, and known to me 1o be authorized
agents of the corporation that execuled the Mortgage and acknowledged the Morigage lo be the hee and
voluntary act asic.i'eed of the corporation, by authority of its Bylaws or by resolution of its board of direciors, for
the uses and purpuses therein mentioned, and on oath staled Ihat they are authorized 1o execute this Mortjage
and in fact executec. thaMortgage on behall of the corporation.

By_gfaﬂfﬁ_i:r;«f- '?, _’/ ”"MEZ-' Residing at .

N ici 1 Lz [
otary Pubtic in and for the &late of ILLEINOIS T —
; N

MARIANNE C. VA
3TARY PUBLIC, gTaAT, OrgEl’L(LINOIEJ
Y _COMIISSION EXPIRES 7-|

r-w-

My commission expires _ =

LASER PRO. Reg. U.S. Pat. & T M. Off., Ver. 3.24 /. -1998 CFi ProServices, Inc. All rights reseived.
[IL-GO03 STRAZ.LN L3.0VL
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