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KNOW ALL MEN BY THESE PRESENTS, that whereas, the undersigned, STANDARD BANK AND
TRUST COMPANY, 7800 West 95th Street, ivckory Hills, Illinois 60457, not personally but as Trustee under the
provisions of a Deed or Deeds in Trust duly i« corded and defivered to the undersigned pursuant to a Trust
Agreement dated March 17, 1995, and known as Trusc Number 14779, ("Mortgagor® hercin) in order to secure a
Note made by Mortgagor's Beneficiarics payable to STANDARD BANK AND TRUST COMPANY, 2400 W. 95th
Street, Evergreen Park, IL 60805, ("Leader” herein) in thié principal sum of Two Hundred Ninety Four Thousund
and 00/100ths (U.5.$294,000.00) Dollars, did execute a Morizzge of same dme herewith, mortgaging the following
described reai estate and other interests therein to Lender ("F romwises” herein):

LOTS 4 AND 5 (EXCEPT THE NORTH 17 FEET THERI:O) IN BLOCK 1, IN MINNICK'S OAK
LAWN SUBDIVISION, BEING A SUBDIVISION OF THE MCRTHWEST 1/4 AND THE WEST 20
ACRES OF THE NORTHEAST /4 (EXCEPT THE NORTH 652 %4 FEET OF THE EAST 696 FEET
THEREOF) OF SECTION 9, TOWNSHIP 37 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.: 24-09-107-005
24-09-107-006

COMMONLY KNOWN AS: 5255-59 WEST 95TH STREET, OAK LAWN, IL 604353
WHEREAS, Lender is the owner and holder of said Mortgage and the Note sceured thereby.

NOW, THEREFORE, as additional consideration to Lender, Mortgagor hereby absolutely assigns, transfers
and sets over unto Lender, its sticcessors or assigns, all the rents, issucs and profits now duc or which may hereafier
become due under or by virtue of any lease, cither oral or written, or any fctting of, or any agreement for the use
or occupancy of any part of the Premises which may be made or agreed to by the Mortgagor or by the Lender under
the power herein granted. It is Mortgagor's intention hereby to establish an absolute transfer and assignment of
all such leases and agreements and alf rents, issues and profits thereunder unto the Lender and especially those
certain leases and agreements now cxisting upon the Premises hereinabove described.
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Lender will pot exercise any righis granted to Lender by this Assignment until after default by Morigagor
or Mortgagor's Beneficiary in making any payment due Leader pussuant 1o the provisions of the Mortgage or the
Note or until a default under any other provision of the Note or the Morigage occurs. Upon any such default by
Mortgagor or Morigagor’s Beneficiary, Lender may, in Lender's sole discretion;

A, let and re-let the Premises or any part thereof, according to Lender’s discretion, and to bring or
defend any suits in connection with the Premises in Lender’s name, as Lender may consider expedicnt, and to make
such repairs to the Premiscs as Lerder may deem proper of advisable, and to do anything in and about the Premises
that Mortgagor might do; and

B. collect, use and apply the rents. sssues and profits derived from the Premiscs or any lcase thereof
toward the paymonu of any present or future indebiedness or liability of Morigagor or Mortgagor's Beneficiary to
Lender, due or to bzcome due, or that may hereafter be contracted, and also toward the paymemt of all expenses
for the care and managerent of the Premises, including. but not limited to, repairs. taxes, insurance, assessments,
usual and customary cormissions to a real estate broker for leasing the Premiises and collecting reats and the
expense for such attorneys; azents and servants as may reasonably be necessary; and

C. collect from Mcrigager or Mortgagor's Beneficiary rent for any part of the Premises occupied by
Mortgagor or Mortgago:'s Benefiaiziv at the prevailing rate per month. A failure on the past of Mortgagor or
Morigagor’s Beneficiary {0 promptly paysant rent on the first doy of cach and every month shall, in and of itsclf,
constitute a forcible entry and detainer wad Lender may, in its own name and without any notice or demand,
mainzain an action of forcible eatry and dewairier and obtain possession of the part of the Premises occupied by
Mortgagor or Mortgagor’s Beneficiary.

This Assignment of Rents shall be binding upen ~ad inure 10 the benefit of the respective successors and
assigns of the parties hereto, shail be construed as a covesari running with the land. and shall continue in full force
and eftect until all of indebtedness or liability of the Morigugon or Mortgagor’s Beneficiary to Lender shall have
been fully paid, at which time this Assigament of Rents shall iciminate.

The failure of the Lender to exercise any right which Lender niight nxercise hereunder shall not be deemed
a waiver by Lender of Lender’s right of exercise thereafier or prejudice ender’s rights hereunder.

This Assignment of Rents is exceuted by Martgagor, not personally but as rustee aforesaid in the excrcise
of the power and authority conferred upon and vested in it as such Trustee and it is expressly understood and agreed
that nothing herein or in the Note secured hereby shall be construed as creating any obigation of Mortgagor, as
Trustee aforcsaid, personally to pay the said Note or any interest that may accruc thercor, or any indebicdness
accruing hereunder, or to perform any covenant cither expressed or implied herein contaip:d.

IN WITNESS WHEREQF, the Morigagor, not personally, but as Trustee aforesaid, has caused this
Assignment of Rents to be signed and its corporate scal to be hereunder affixed and anested by its duly avthorized
Officers this _16th day of March, 1998.

STANDARD BANK AND TRUST COMPANY a‘vuf/a dated
' March 17, 1995 a/k/a Trust 1477

ATTEST: Yot QTP 3846/%_

SSbOLISE

" Donyla Diviero, A.T.Q,/ Briﬁ@ScanianZ\ VP & T.0.
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STATE OF ILLINOIS

COUNTY OF COOK

The undersigned. a notary public in amd for said County and State. DO HEREBY CERTIFY that
Bridgette W. Scanlan, AVP & T.&hd Donna Diviero, A.T.0. » are personally known
to me 10 be Officers of STANDARD BANK AND TRUST COMPANY. an iflinois Banking Corporation and
personally known to me to be the same persons whose names are subscribed to the fosegoing instrument, appeared
before me this day in person and severally acknowledged that as such Officers of said Corporation, they signed and
delivered the said instrument and caused the corporate scal of said Corporation to be affixed therete, pursuant (o
authority given by th: Board of Dicectors of said Corporation, as their free and voluntary act, and as the frec and
voluntary act and d<cz-of said Corporation AS TRUSTEE. for the uscs and purposes therein set forth.

GIVEN under my kand and official scaj this 16th__ day of March, 1998,

E s
M{‘A’ "Ml\ﬁﬂl\ N e e A

!

/NOTARY PUBLIC P AR

My Commission Expires: __7 v/ory /f kit & W
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