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Borrower: NICKOLAS D. DALLAS
MORTGAGE

THIS MORTGAGE (“S-oonity Instrument”™) s given on ihe 25th day of March, 1998.
The mertgagor is NICKOLAS 5. DALIAS AND SUZANNE V. DALLAS , HIS WIFE
{*Borrower™).

This Securiiy Instrument i given 10 PROFICIENT FINANCIAL SERVICES, INC, A CORPORATION, which s
organized and existing under the laws of the Stat: of ILLINOIS, and whosc address 1s 6502 JOLIET ROAD, SUITE 101,
COUNTRYSIDE, IL 60525

(“Lender”).

Borrower owes Lender the principal sum of ONE HULZRED THOUSAND and NG/100.-..-Dollars {U.S. § 100,000.00).
This debt is evidenced by Borrower's note dated the sime date as this Secunty Instrument (“Note™), which provides for
monthiy payments, with the full debt, if not paid carlier, duc and payable on April 1, 2028. This Sccurity Instrument
secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalks, extensions and
modifications of the Notc; (b) the payment of all other sums, =l interest, advanced under paragraph 7 to protecivhe
security of this Security Instrument; and {c} the performance of Eoorer’s covenants and agreements under this Secudity
Instrument and the Note. For this purpose, Borrower docs hereby morzage, grant and convey to Lender the following
described property located in COOK County, Hlinois: s -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A vaRT HEREOF ~
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THE SOUTH 12 1/2 FEET OF iOT 18 AND ALL /F LOTS 19 AND 20 IN BLOCK 3 OF ARTHUR
MICHEL’S CRAWFORD MAIN SUBDIVISION OF THE 4

JTH 10 ACRES OF THE SOUTHBEAST 1/4 OF
THE NCRTHEAST /4 IN SECTION 22, TOWNSHIP 41 NURTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINDIS:
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Loan No: TMC20647 Data 1D: 314
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting o herealter erected on
the Property insurcd againsi loss by firc, hazards included within the term "extended coverage™ and any other hazards,
including floods or floadiny, for which Lender requires insurance. This insurance shall be maintained in the 2mounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval whick shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shali have the right to held the policies and renewals. If Leader requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of less, Borrower shali give prompt notice fo the
insurance carricr and Lender. Lender may make proof of less if ot made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurznce proceeds shall be applicd to restoration or
tepair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not kessened.
If the restoration or regais i not coonomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied #o the sums sccured by this Scourity Instrument, whether or not then due, with any cxcess paid (0
Borrower. If Busrorver abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered (o settle a clzim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restoic the Property or 1o pay sums secured by this Securiiy instrument, whether or not then due. The 36-
dzy period will begin viier. the notice i given.

Unless Lender and 3¢ rrower otherwise agree in wriling, any application of proczeds o principal shall not cxiend
or postponc the duc date of th= monthly payments referred to in paragraphs 1 and 2 or change the amount of the
peyments, |If under paragrapl 24 the Property is acquired by Lender, Borrower's right 10 any insurance policics and
proceeds resulting from damagc o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument (mricdiaicly orior to the acquisition.

6. Occupancy, Preservation, Hairt=nance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borzower shall occupy, cstab ish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Secusity Instrameni 740 shall continue to occupy the Property as Borrower’s principal residence
for at keast onc year aficr the date of occupancy, anless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circuniszances cxist which are beyond Borrower’s control  Borrower shall
not destroy, damage or impair the Property, allow the 'ropety to deteriorale, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or procceding, whelher civil or criminai, is begun that in Lender’s good faith
judgment could result in forlciture of the Propenty or oviborvise materially impair the licn created by this Security
Instrument or Lender’s security interest. Borrower may cure sixch a default and reinstate, as provided in paragraph 18,
by causing the actien or proceeding (0 be dismissed with a ruinig *iict, in Lender’s good fith determination, precludes
forfeiture of the Borrower's interest in the Pronerty or other matei2: impairment of the licn created by this Security
instrument or Lender’s security interest.  Borrower shell also be in default if Borrower, during the loan application
process, gave matcrially falsc or inzccuraic information or statements to Lzager (or faiied 1o provide Lender with any
maicrial information) in connection with the loan cvidenced by the Note, \ncluding, but not limited to, representations
corncerning Berrower's occupancy of the Property as a principal residence. {f tirs Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. !f Borrower acquires for iit'e 1o the Property, the leaschold
and the fee title shall not merge unless Leader agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (6t covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significamy; affrct Lender’s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to ¢ ¥orrc laws or regulations),
then Lender may do and pay for whatever ts necessary to protect the vaiuc of the Property aud wender’s rights in the
Property. Lender's actions may include paying any sums sccured by a Een which has priority over this Socurity Instrument,
appearing in court, paying rcasonablc altorneys' fees and entering on the Property to make repairs.. Although Lender
may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notc raic and shall be payable, with intercst, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the joan sccuzed by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. I, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. [f substantialiy equivalent morigage insurance coverage is not available, Borrower shall pay
tc Lender cach month 2 sum cqual 10 onc-twelfih of the yearly morigage insurance premium being paid by Borrower

when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a
loss ressrve in licu of mortgage insurance. Loss rescnve payments may no longer be required, at the option of Lender,

{Page 3 ol 7 pages}
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16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it i sokl o tramsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
+ ratural person) without Lender’s prior written conscnt, Lender may, at its option, require immediatce payment in full of
afl sums sccursd by this Sccurity Instrument.  Howeves, this opticn shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument.

13. Borrower's Right to Reinstate. If Borrower mects ceriain conditions, Borrower shall have the nght io
have enforcement of this Security Instrument discontinucd at any time prior 1o the catlicr of: (a) § days {or such other
period ac applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale
contained in this Security Instrument; of (b) entry of a judgment eaforcing this Sccurity Instrument. Those conditions
ere that Borrower: (2) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as
if no acoeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses
incurred in enforing this Sccurity Instrument, including, but not imiicd to, reasonable attorneys' fees of 15.00% of 1he
sums due under tic Note described above or the amount allowable under applicable staic law; and {d) takes such action
as Lender may teasorably require to assure that the Een of this Sceurity Instrument, Lendesr's rights in the Property and
Borrower’s obligation 12 jsav the sums securcd by this Security lnstrument shall continuc unchanged. Upon scinstatement
by Borrower, this Secuniy #ustrument and the obligations secured hereby shall remain fully cMective as if no acecieration
fad occurred.  However, 13 ight 1o reinstate shall not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Chrne of Loan Senvicer. The Note or a partial intetest in the Noic {together with this
Security Instrument) may be sula onc or mere times withoul prior notice to Borrower. A sale may result in 2 change
in the catity (known as the “Loan Scrvicer”) that collects monthly payments duc under the Notc and this Sceurity
Instrument. There also may be one ormorr changes of the Loan Servicer unrclated (o a sake of the Note. If there is
a change of the Loan Scrvicer, Borrower wi | be given writien notice of the change in accordance with paragraph i4 above
and applicable law. The notice will state the name and address of the new Loan Service: and the addsess to which
payments should be made. The notice will abu cuniain any other information required by applicable faw,

20, Hazardous Substances. Borsower shail 2t cause ef permit the prescncee, use, disposal, storage, or rclease
of any Hazardous Substances on or in the Property. Boivower shall not do, nor allow anyone chsc lo do, znything
2ffecting the Property that is in violation of any Environn.catal Law. The preceding twe scatences shall not apply to the
presence, use, or storage on the Property of small quantitic: of Hazardous Substances that are gencrally rccognized 1o
be appropriate 10 normal residential uses and to mriricnance of *le Property.

Borrower shall promptly give Lender written notice of any ipcetigation, claim, demand, lawsuit or other action
bty any governmentai or regulatory agency or privalc party invobany 'ac Property and any Hezardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower learus, of is notificd by 2ny governmental or
tegulatory suthority, that any removal or other remediation of any Hazirdous Substance affecting the Property B
necessary, Borrower shall gromptly take all necessary remedial actions in acce:druice with Emironmental Law.

As uscd in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic o hazardous
substances by Environmental Lew and the following substances: gasoline, kerosene, £1'ii slammable of toxic petrolcum
products, toxic pesticides and herbicides, volatilc solveats, maicrials containing asbestos or (trmakdchyde, and radivactive
materiak. As used in this paregraph 20, “Environmental Law™ means federal laws and laws of G jurisdiction where the
Property is located that reiaic to health, safety or environmenial protection.

Nox-Ustrors CovVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or agreem-ri in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secures b ‘Vhis Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leader shall
be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15,00% of the sums due under the Note described above or the amount
allowabie under applicable state law und costs of title evidence.
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25. Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and suppicment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securnity
{nstrument. {Check applicable box(es)}

{3 Adjustable Rate Rider ] Condominium Rider (0 14 Family Rider
[ Graduated Payment Rider  { ] Planned Unit Development Rider  [] Biweekly Payment Rider
{7} Balloon Rider {J Rate Improvement Rider [ Sccond Home Rider

(O Cther(s) fspecify)
By SiGNING BELOW, Borrowsr accepts and agrees to the terms 2nd covenants contained in this Sccurity Instrument
and in any rider(s} execuied by Borrower and recerded with it

SUZARSE V. DALLAS —Borower
(S 2000 Jeiow This Line For Acknowlodgmen
State of ILLINOIS $
County of LAKE §
The {orcgmng instrument was qskndqgggé\bcforc me ths oA ) .:) day of lﬂja’l'«*\ . 19 qy by
../“

Z{aﬁ m@?j/}- Pudlic
p?{%u; Unfin

(ancd Name)

My commission expires:
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Loan No: TMC0647 Data ID: 314
Borrower: NICKOLAS D. DALLAS

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 25th day of March, 1998, and ts incorporated into and
shall bc decmed to amend and supplement the Morigage, Deed of Trust or Sccunity Deed (the “Security
Instrument”) of the same date given by the undessigned (the "Borrower®) to sccure Borrower’s Adjustable Rate
Note (the "Noic™) 1o PROFICIENT FINANC SERVICES, INC. (the "Lender’) of the same date and
covering the property described in the Sccurity Instrument and located at:

8415 KARLOV AVENUE
SKOKIE, ILLINOCIS 60076
[Property Addeess]

THE NOTE CONIA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONYIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL CTOVENANTS. *In_zddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiicr covenant and agree as foliows:
A. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,125 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTIILY PAYMENT TiLANGES

(A} Change Dates

The interest rate 1 will pay may change on the first e ol April, 1999, and on that day cvery 12th month
thereafter. Each date on which my interest rate could chinge x calied a "Change Date.”

(B) The Index

Bcgmmnldg with the first Change Date, my interest rate will be Laserton an Index. The "Index” is the weekly
average yield on United States Treasury sceuritics adjusied to a coastan: adturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figuie avaiiablz as of the daic 45 days before cach
Change Datc is called the *Current Index.”

If the Index 5 no longer avaihble, the Note Holder will choose a aew index which is based upon
comparable information. The Noete Hewder will gi'e me notice of this choice.

(C) Calcuiation of Changes

Before cach Change Date, the Note Holder will calculzic my new inierest raie by adding FOUR and
THREE/FOURTHS percentage point(s) (4750 %} 10 the Current Index. The Note Holde: wil' then round the
result of this addjtion to the ncarest onc-cighth of onc percentage point (0.123%). Subjeci 14 1iic limits stated
in Section 4(D) below, this rounded amount will be my new inlerest rate until the next Chapge Date.

The Note Holder will then dGetermine the amount of the monthly payment that would be suilic:oni to repay
the unpaid principa! 1hat | am expected 1o owe at the Change Date in full on the Materity Date 20y new
interest rate in substantially cqual payments. The result of this caiculation wili be the new amount of my

monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER (1 Year Treasury Index—Rate Caps)
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