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THIS MORTGAGE ("Security Instument™) is givenon March 26, 1558
The mongagor 15

RICHARD MICHNIAX,
PATRICIA MICHNIAX, HIS WilE
MARY CAIN, UNMARRIED

("Berrower™).
This Security Instrument is given ta
CHASE MANHAATTAN MORTCAGE CORPORATICN which is organized and cxisting
upder the Iaws of The State of New Jersey | and vaose address is
343 THORNALL ST, EDISON NJ 083837 ("Lender”}.
Borrower owes Lender the principal sum of
One Hundred Eighteen Thousand, and 00/100 Dotfars
(US. S 118,000.00 }. This deby is evidenced by Borrower™s nate dated the same date as this Security
Instrument {("Note™), which provides for moathly payments, with the full debt, if not ma? cardier, due and payable on
April 1, 2028 . This Security Insinunent secures to Lender: () the repaym:iof the debi evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment ¢t all other sums. with interesy,

advanced under Paragraph 7 10 protect the security of this Secunty Instrument; and (c) the perfvimarse of Borrower's covenants
and agreements under this Security fnstrument and the Note. For this purpoese, Borrower does hereb!® mo 1gage, grant and convey

10 Lender the following described propeny located in

COOX County, Hlinois: ¢

LOTS 46 AND 47 (EXCEPT THE IN STEVENS
SUBDIVISION JEFFERSON PARX, A iy N NORTHWEST 1/4
OF SECTION 16 TOWNSHIP 40 MNORTH, RAN THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY,

P.IN.13-16-113-033

A1
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5307 W LELAND, CHICAGG, IL 690630 ("Propenty Address™):

TOGETHER WITH all the improvemxats now or hereatier crected on the propenty, and all casemenils, appurienances,
and fixtuses now or hereafter a past of the property. All replacements and additions shall also be covered by this Secunty
Instrumient. Al of the foregoing is referred to in this Security Instrument as the “Propeny™.

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right 1o
mortgage, 2rant and convey the Propenty and that the Propeny is unencurnbered, except for encumbrances of record. Borrowsr
warrants and will defend generally the titie to the Property against all claims and demands, subject (o any encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and nen-upiform covenants with limited
variations by jurisdiction 10 constitute 3 unifori security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nterest: Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fos Taxes and Ipsurance. Subject te applicable law of 0 a written waiver by Lender, Borrower shall pay
to Lender on the day momaly payments are due under the Note, unidl the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmenis viiich may aitain priority over this Security Instrument as 2 fien on the Propenty: (b} yearly lcasehold
pavments or ground renis o the Progerty, if any; (c) yearly hazard or propenty insucance premiums; (d) vearly flood insurance
premiums, if any; (¢) yoacl, aongage insurance premiums, i any: and (1) any sums payabie by Borrower 10 Lender, in
acocrdance with the provisions of Paragraph §. in cu of the payment of mongaze insurance premiums.  These items are calied
"Escrow ltems.” Lender may, at zav tinx, collect and hold Funds in an amount not 1o exceed the maximum amount 2 lender
for 2 federaily related mongage toim-may resguire for Borrower's escrow account under the federal Real Estate Settlement
Proceduses Act of 1974 as amended frors vime to time, 12 U.S.C. §2601 1 seq. ("RESPAT), urless another law that applies to
the Funds sets a lesser amount. 11 50, Leid s may, at any time, colieet and hold Funds iz an amount not to exceed the lesser
amount. Lender may estimate the ammount of Friids due on the basis of corrent data and reasonable cstimates of expenditures of
future Escrow Jtems or otherwise in accordans = with applicable faw.

The Funds shall be held ia an institution whose deposits are insared by a foderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or/sn > Federal Home L.0an Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may net charge Borrower for hotling and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrowes intezcst on the Funds and applicable law permits Leader 1o make such
acharge. However, Lender may require Borrower 10 pay a (ne-ume charge for an independent real esiaic 1ax reporting service
uscd by Lender in connection with this loan, unless agplicable law provides otherwise. Unless an agreement is made or applicable
law requires interest (o be paid, Lender shall not be required to pav Serrower any interest or camings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annua! sccounting of the Funds, showing credits and dobits 1o % Funds and the purpase for which each debit to the
Funds was made. The Funds are plodged as additional security for all suny, sccused by this Secunity Instrement.

If the Funds held Sy Lender exceed the aimounts permitied to be held by apiicable law, Lender shall accouni 1o Borrower
for the excess Funds in accordance wilhy the requirements of applicable {aw. |f *he arount of the Fonds held by Lender at any
time is not sufficient to pay the Escrow lizms when due, Lender may so netify Borroroes in writing, and, in siuch case Borrower
shall pay 1o Lender the amount necessasy 0 make up the deficiency.  Borrower shail wie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instramert. Lender shull paomptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lend<r, priar to the acquisition or saie
of the Property. shall apply any Funds ineld by Lender at the time of acquisition or safe 25 a credit ageinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. alf payments reriived by Lender under
Paragraphs | and 2 shall be applied: first, to any prepavement charges due under the Note: second, io arounts payable under
Paragraph 2; third, 10 interest due, founh, 10 principal due; and Jast, 10 aav late charges due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessmenis, charges, fines and impasitions atiributabic to the Propernty
which may atizin priority over this Sccurity Instrument, and fcaschold payments or ground rents, ifany. Borrower shall pay these
obligations in the maaner provided in Paragraph 2, or if not paid in that manner, Borrower shall pzy them on time dicectly to the
person owed payment.  Borrewer shall prompily fumish to f.ender al} notices of amounts to be paid under this paragraph. If
Borrower makes these pavments directly, Bormower shall promptdy furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lier: which has priority over this Security Instrument unkss Borrower: (3) agress
in writing to the payment of the obligation secured by the lien in 3 manner acceptable 1o Lender; {b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender™s opinion operate to prevent the
enforcement of the lien; or () secares from the holder of the lien an agresment satisfactory o Lender subordinating the lien 1o
this Security Instrument. [f Lender detenmines that any pan of the Propenty is subject to a lien which may autair priority over
this Security [nstrument, Lender may give Borrower a notice identiiving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of potice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing of hereafter erected on the
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Property insured against loss by fire, hazads included within the emm “extended coverage” and any other hazards, ncluding
" floods or flooding, for which Lender requires inserance. “This insurance shall be maintained in the amounts and for the periods
_that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendes™s approval
i‘avhich shall not be unreasonably withhedd. I Borrower fails to maimain coverage described above, Lender may, at Lender’s
-option, obtain coverage 10 protect Lender's rights in the Propenty in accordance with Paragraph 7.
» + All inserance poficies and renewals shall be acceptable 1o Lender and shall include 2 standard mongage clausc. Lender
/ shall have the right to hold the policies and renewals. [l Lender requires, Borrower shal) promptiy give 1o Lender all receipts
f ‘of paid premiums and rencwal notices. [n the event of loss, Borrower shal) give prompt notice 1o the insurance carrier and
" .Lender. Lender may make proof of loss if not made prompily by Borrower.
'y Unless Lender and Borrower otherwise agiee in writing, insurance precceds shall be applied to restoration or repair of
2 the Property damaged, if the restoration o repair is cconomically feasible and Lender’s security is not lessened. I the restoration
* or repair is not economically feasible or Lender’s security would be lessened, (he nsusance proceeds shal) be 2pplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice srom Lender 1hat the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o tepair or testore the Property of [0 pay sums sccured
by tis Security Instrument, whether cr not then due. The 30-day peried will begin when the notice is given.

Unless Levder and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred (o in Paragraphs | and 2 or change the amount of the pavments. 1f under
Paragraph 21 the Property is acquired by Leader, Borrower’s right to any insurance policics and proceeds resulting from damage
to the Propenty prior to (< dequisition shall pass to Lender to the extent of the sums secured by this Sccurity [nstrument
tmmediately prior to the acqur:idon.

6. Occupancy, Prcervition, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrower shall occupy, ¢stablish, and use the Property as Borrower's priacipal residence within sixty days after the
exccution of this Security nstrumee? ad shall continue to occupy the Propenty as Borrower's principal residence for at least one
yeas afier ihe date of occupancy, usless Levder otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower sha!l not destroy, damage or impair
the Property, aliow the Property 1o deseriorate, Of comsmit wasic on the Propenty. Borrower shalf be in default if any forfeitere
action or proceeding, whether civil or criminas, is hegun that in Lender’s good faith judement could result in forfeitvre of the
Property or otherwise materially impair the lien cr¢ated by this Security Instrument or Lender's security interest.  Borrower may
cure Such 2 default and reinsiate, as provided in Parageara 18, by causing the action of proceeding 1o be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes ficiture of the Borrower’s interest in the Property or other maternial
impairment of the lien created by this Security Insirument o7 Lender's security interest.  Borrower shall also be in default if
Borrower, during the loan applicatios process, gave materially fals~ or inacrurate information or statcments to Lender (or failed
to provide Lender with any material information) in connection itk fe joan evidenced by the Note, including, but pot limited
10, represeniations concerning Borrower's occupancy of the Property 25 a principal residence. 1 this Security Instrument is on
2 leasehold, Borrower shall comply with all the provisions of the lecse,” I Bosrower acquires fee title to the Property, the
leaschold and the fee title shall not merge anless Lender agrees to the merze! in writing.

7. Protection ef Lender’s Rights i the Property. [{ Borrower {ails (0 pérform the covenants and agreements coktained
in this Security Instrument, of there is a legal procecding that may sigrificantly aflest Lender's rights in the Propeny (such as
2 procecding in bankrupicy, probate, for condemnation of forfeiture of 10 enforce-1av's or regulations), then Lender may do and
pay for whatever is necessary 1o protect the valuc of the Property and Lender's righns in the Property.  Lender’s actions may
include paying any sums secered by a Jien which has priority over this Security lastramer., aupearing in count, paving reasonable
attorneys® fees and cnfeting on the Property 1o make sepairs. Although Lender By take @ t10a under this Paragraph 7, Lender
does not have 10 do so. Any amounts disbursed by Lender under this Paragraph 7 shall becune additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agrec 1o othier terms of pavmeia, these amounts shall bear
interest from the dats of disbursement at the Note ratc and shall be pavaole, with interest. upon nolice [rem Lender to Borrower
requesting payment.

8. Mortgage insurance. If Lender required morigage insurance as 2 condition of making . 'san seeured by this
Security Instrument, Borrower shalt pay the premiums tequired to maincain the monigage insutance in efiecl. b4, for any reason,
the menigagse insurance coverage required by Lender lapses or ceases 1o be in cifect, Bormower shall pay the preaniums required
10 oblain coverage substantially equivalent to the mortgags insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurarce previously in eficct, from an aliernale mengage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is nol available, Borrower shal! pax 10 Lender cach month a sum equal to
one-twelfth of the vearly mostgage insuzance premium being paid by Borrower when the insurance coverage Iapsed or ceased (o
be in effect.  Lender will accept, use and retain these pavments as a loss feserve in licu of morgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if mongage insurance coverage {in the amoun: and for the periddlD
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pagilD
the premiums required to maintain mortgage insurance in effsct, or to provide a Joss reserve, until the requiremieni for mongagnd
insurance ends in 2ccordance with any writien agteement between Botrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shal{ss
give Borrower notice a1 the time of or prior 1o an inspection specifying seasonable cause for the inspection. A

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, i connection with ania, )
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation. ase hereby assigned and
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t  In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

nent, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the propenty in which
the fair market value of the Property immediately before the 12king is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the iaking, vnless Borrower and Lender otherwise agree in writiag, the sams
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following Iraction: (3) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the t2king. Aany bafance shall be paid to Borrower. in the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amoun: of the sums secured immediately before the taking,
urless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, 1he proceeds shall be applicd
to the sums secured by this Security instrument whether or not the suimns are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemaor oflers to make
an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, cither {6 restoration or repair of the Property of 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agrew in wriling, any application of procecds to principal shall not extend or
postpone the due d2ic of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of such paymenis.

Il. Boirower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or
modification of amorizz:ian of ihe sums secured by this Sccurity instrument granted by Lender to any successor in interest of
Borrower shall not opeiate 12 release the Jiability of the original Borrower or Borrower’s stecessors in interest. Lender shall not
be required to conunence yroseadings 2gainst any successar in interest of reluse 10 extend lime for payment or otherwise modily
amortization oi the sums secuivd by this Security [astrument by reason of any demand made by the original Borrower or
Borrower's successors in inlerest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bozad; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benufir 1ie successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agresiments shall be joint and several.  Any Borrower who co-signs this Security
Instrement but does not execute the Note: (a) is cu-signing this Security Insirement only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Iastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {c} agrees wat ender and any other Borrower may agrexd 1o exiend, modify, forbear
or make any accommo<dations with regard 1o the terms o7 this Secunity Instrument or the Note withous ke Borrower's consent.

13, Loan Charges. If the loan secused by this Securin-!nstrument is subject 1o a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other [oan charges collected or to be collected in connection with the loan
exceed the permitted Kmits, then: (a) any such loan charge shaibe ioduced by the amount necessary to reduce ke charge 1o the
permitted limit; and (b} any sums already collected frem: Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make ihis refund by recucing the principal ood under the Note or by maxing a direct  payment to
Borrower. If a refund reduces principal, the reduction will be treated 25 2 partial prepavment without any prepaymem charge
under the Note.

[4. Notices. Any notice {0 Borrower provided for in this Security Instruircai siall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The oticeshall be directed 1o the Propeny Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shai! be given by first elass mail to Lender”s
address staied herein or any other addsess Lender designates by notice io Borrower. .47y rotice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provi<ed. in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of thiz- Security lastrument or the Note
conflicts with appsicable Jaw, such contlict shall not affect other provisions of this Security Instrument ¢ r the Note which can be
given effect withou: the conflicting provision. To this end the provisicns of this Security Instrumeni 2 the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propcriy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person)
without Lender’s prior written consent, Lender may, at its opiion, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide 2 period of
rot less than 30 days from the date the notice is delivered or mailed wathin whick Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 1he expiration of ihis period, Lender may invoke any remedies
permitied by this Security {nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. & Borrower meets cortain conditicns, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained ir: this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Securiiy lastrument and the Note as it no acceleration had occurred; (b) cures any
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detault of any other covenants or agreements; ys all expenses incurred in caforcing this Security instrument, including, but
not fimited t0, reasonable anorneys’ fees: and (d) takes such action 2s Lender may reasonably require to assure that the lien of
this Security Instrutent, Lender's rights in the Propenty and Borrower’s obligation to pay the sums sceured by this Sceurity
. Instrament shali continoe unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
-+ hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstaie shall not apply in the case
of accereration under Paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Noie or 2 pania! intetest in the Note (together with this Security
‘- Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the eatity (known
" as the “Loan Servicer™) that collects monthly paymen:s due uader the Nete and tiis Security lnstrument. There also may be one
- or more changes of the Loar: Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will
'} be given writien notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
2 and address of the new Loan Servicer and the address 1o which pavments sheuld be made. The notice will also contain any other
" information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall not do, nor allow anyone clse to do, anything afiecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. Or stofage on
the Propenty of smal) quantitics of Hazardous Subsiances that are generally recognized to be appropriate 1o normal residential uses
and o maintenan-: of the Property.

Botrower shali sromptly give Lend=r written notice of aay investigation, claim, demand, fawseit or other action by any
governmental or regulaiory agency or privale pany involving the Propenty and any Hazardous Substance or Environmenial Law
of which Borrower has ac'ua) knowledge. If Borrower feams, or is notitied by any governmental or tegelatory authority, that
any removai or other remediasion of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary rernedial actions ip aceordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Envirommnental Law and the followizg substances: gasolize, kerosene, other flammeblc or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcnale ~ontaining asbestos or formaidehyde, and radioactive materials.  As used in this
paragraph 20, "Environmemal Law® means federal laws and laws of the jurisdiction where the Property is located that relaie to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrows: = Lender funther covenant and agree as follows:

21. Acceleration; Remedics. Lender shatl giv2 patice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but rot prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specil: {a) the default; (b) the action required to cure the default; (c)
a date, not less thaa 30 days from the date the notice is givirio Borrower, by which the default must be cured; and (d)
shat Tailure to cure the defaslt o or before the date specilied &% tlie notice may resull in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ura zale of tie Property. The notice shall further inform
Berrower of the right to reinstate after acceleration and the right (o 245201 in the foreclosure proceeding the non-existence
of a default or any other defcase of Borrower io acceleration ard forcclesere. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymezit.in (ull of all sums secured by this Security
Instrument withou! further demand and may foreclose this Securily Instrunent by judicial proceeding. Lender shall be
entitled to collect alt expenses incurred in pursuing the remedices provided in tiz Paragraph 21, including, but not limited
10, reasonable altorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender <halt reicase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Berrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. {f one or more riders are executed by Borrower 2. recorded together with this
Security insirument, the covenants and agreements of each such rider shall be incorporated into ana clall amend and supplement
the covenants and agrevments of this Security Instrument as if the rider{s) were a pan of ihis Security Jug rument.

The ing riders are attached:

3
1-4 i ider
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. 8Y SIGNING BELCW, Borrower accepts and agrees to the terms and covenanis comtained in this Security instrument
- and in any riden(s) executed by Borrower and recorded with it.

. WW sztuua__ /Lc,ﬁuw

‘ , RICBARD MICHNIAX "‘RTC' MICHENIAK

o Wi

I8ar Aoton This Lsae For AlhaweIng %)

-

STATE OF ILLINOIS, County cf CCOX 3
|
]

I, *he Undersigned, a Notary Public in: and for said county 2! siste, de hereby cenify that
RICHARD MICHNIAK,
PATRICIA MICHNIAX, HIS WIF
MARY CAIN, UNMARRIED

personally known {0 mx 10 be the same person(s) whose name(s) isare) substribed 1o the foregoiny ine.nment, appeared before
me this day in persen, and acknowledged that he/shesthey signed and deliveied the said instrument s Yas, her, their free and
voluntary act, for the uses and purposes thercin sct forth.

Given under my hand and efficial seal, this 25ch day of f-‘a"ch , 1998

My Commission expis -;((m'rm- ‘ . ( j ( ()5)[ )’ATP'( // f‘/GM

E LA CLLCLEEELLE

$ “OFFICIAL SEAL"
Susan P. Hanley <
Notary Public, State of REnois §
1y Com:nission Expires 1506059 2.
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-3 FA3%5L Y RIDER is made this 26th  dwof  March, 1598

an is incorporated into-ara shall be deeried o amend and supplemwnt the Mongage, Deed of Trust or Security
Deed (the "Secunity Instrunien.™ ol the same date given by the endersigned (the ~Borrower™) to secure Borrowet's
Note to

CEEASE MANEATTAN MORICACTE CORPORATION

. 2 corpcration orgarized and existin

under the laws of the svtace ¢f New Jersey
(the “Lender™) of the same date and coveriie tbe property described in the Secunity Instremen: and located at:

5307 W LELAND, CHICACO, IL.S0630
Progerny Advess

1-3 FAMILY COVERNANTS. In addition o the covenants and agreements made in the Serurity
[nstrument, Borrower and Lender further covenant and agrzc & follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE ScLRITY INSTRUMENT. In addition to the
property described in the Security instrumxent, the following ilems ' waded 1 the propeny description, and shall
also constitute the Property covered by the Security Insteument: building materials, appliances and goods of every
aature whatsoever now or hereafter located im, on, or used, or intended to b vord in connection with the Propeny,
incleding, but not limited to, those for the purposes of suppiving or distributive lirating, cooling, electricity, gas,
water, air and light. fire prevention and cxtinguishing apparatus, security and access cortrol apparatus, piumbing,
bath tubs, water healers, water closets, sinks, ranges, stoves, refrigerators, dishwashers. (isposals, washers, drvers,
awnings, storm windows, storm doors, screens, blinds, shades, cuntains and curntaii o5, atached mirrors,
cabinets, panelling and attached floor coverings now or herealter attached to the Propeny, i o sehich, including
replacements and additions thercto, shall be deemed 10 be and semain a pant of the Property coverad e this Security
Instrument. All of the forcgoing together with the Propeny described in the Secusiy Instrument (o7 Gic leaschold
estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider ang 1= Security
Instrument as the ~Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make

L
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2 change in the use of the Propenty or its zoning classiiication, uniess Lender has agreed in wiiting 10 the change.
Borrower shail comply with all laws, ordinances, regulations and requirements of any governmentat body applicable
. to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shali not allow any lien
inferior to the Security Instriment to be periecied asainst the Propenty withowt Lender’s prior wriiten permission.

D. RENT LOSS INSURANCE. Borrower shall uaintain insurance against rent loss in addition to the
other huzards for which insurance is required by Uniform Covenant 5.

£. "BORRCWER'S RIGHT TO REINSTATE" DELETED. Untform Covenant IS is deleted.

F. BOKROWER'S QCCUPANCY, Unicss Lender and Borrower otherwise agree in writing, the first
sentence in Unifores Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. Al remabning
covenants and agreanwars set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT CF LEASES. Upon Lender’s request, atter default, Borrower shall assign 1o Lender
all leases of the Property and all security deposits made in connection with Jeases of the property. Upon the
assignment, Lender shall have the tight *o modify, extend or terminaic the existing leases and to execute pew {cases,
in Lender's sole discretion. As used in this Paragraph G. the word “lease” shal! mean “sublease™ if the Security
Instrement is on a leasehold.

H. ASSIGNMENT OF RENTS: AUPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrowsr absoiutely and unconditionally assigns i transfers to Lender all the rents and revenues ("Rems”™) of the
_ Property, regandless of to whom ihe Rents of the Propeny are payable. Borrower authorizes Lender or Lender’s
i agents 1o coliect the Rents, and agrees that cach 1enant wi “iic Propenty shall pay the Reats to Lender or Lender's
agents. However, Borrower shalf receive the Rents until (1) ¢ nder has given Borrower notice of default pursuant
to Paragraph 2] of the Security Insirument and (i) Lender bas 2ivon notice to the tenani(s) that the Reats are 0
bz paid © Lender or Lender's agent. This assignment of Rents sorstitutes an abselute assignment and riot an
assigament for additional security only.

Ii Lender gives notice of breach 10 Borrower: (i) alt Rents (eceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicé 1o the sume s-cured by the Security Instrument;
{it) Lender shall be entitled io coliect and receive all of the Rents of the Propeets - 4iit) Borvower agress that exch
tenant of the Property shaii pay all Rents due and unpaid to Lender or Lender’s 7gents upon Lender’s written
demand to the tenant: (iv) unless appliczble jaw provides otherwise, all Rents collectia by Lender or Lender's
agents shall be applied first 1o the costs of taking contro} of and managing the Propeny wid collecting Rents,
including, bul not limited to, attormey’s fees, receiver’s (ecs, premiums on receiver’s bonds, vep2ir 20d maintenance
costs, insurance premivms, taxes, assessments and other charges on the Propenty. and then 1o e sons secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be azele (o account
for only those Rents actualiy received: and (vi) Lender shall be entitled to have a receiver appouier to take
possession of and marage the Property and collect the Rents and profits derived from the Property without any
showing as {0 the inadequacy of the Property as security.

{f the Rents of the Propenty ase pot sufficient o cover the cost of taking control of and managing the
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Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
! of Borrower to Lender secured by the Security instraumen: pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower hias not excruted any prior assigament of the Rents and
; has not and will not perfonm any act that would prevem Lender from exercising its rights under this paragraph.
4 Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
. contsol of or maintain the Property before or afier giving notice of default 1o Borrower.  However, Lender, or
Lender’s agents or 2 judicially appoinied receiver, may do so at any time when a default occurs.  Any application
of Rents shall nol cure or waive any default or invalidate any other right or remedy of Lender.  This assignment
of Rents of the Property shall tertninate wher al] the sums secured by the Security Instrument are paid in tull.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in
which Len”¢; bis an interest shall be a breach under the Security Iastrement and Lender may invoke any of the
remedics permited by the Security Instrument.

BY SIGNINC RELOW, Borrower accepts and agtees 10 the terms and provisions comamcd in this -4

Family Rider,
M Y s n\Apa\wa,Q’U ICCLL . C,LL/ AL~
"CHARD, MICANT .5.5(1 ”A""?.TC A MICENIAK

MULTISTATE 1+ FAMILY RIDER Fern 0 49
MARGISLT (595) Page 3 of 3 (Replwces 1094

A

L)
-t

3
»




