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THIS MORTGAGE (“Security instruricn!”) is givenon MARCH 27, 1998 . The mortpagor s
CYNTHIA M PAPIERNIK AN UNMARRIED WOMAN

("Borrower”). This Sccurity Instrument 1s given to FIRST CHICAGO NBD MORTGAGE COMPANY, -

which is organized and existing under the laws of THE STA%E OF DELAWARE »and whase =

addressis = 900 TOWER DRIVE, TROY, MI 46098 e
("Lander™). Rorrower owes Lender the principal sum of «*
SIXTY EIGHT THOUSAND EIGHT HUNDRED AND 00/100
Doltars (U.S.S 68,800.00 ). This debt is evidenced by Borrower s a0t dated the same date as this Security
Instrurnent (“Note®), which provides for monthly pavments, with the full debt, itGon g@id cardier, duc and payable on
APRIL 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt -
evidenced by the Note, with interest, and al! renewals, extensions and modifications of the ISute; (b) the payment of ull
other sums. with interest, advanced under paragraph 7 10 protect the security of this Jecurity Instament: and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrument 2ial ‘the Note. For this
purposc. Borrower does herehy montgage, gramt and convey to Lender the foliowing described property locuted in
CITY OF CHICAGO, COCK County, [Hinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N. # 14-29-222-036-1026

which hasthe addressof 801 W OAKDALE AVENUE UNIT 1B, CHICAGO (Steeet, Chyl,
Hiinois 60657 {Zip Code! ("Property Address™); . e

ILLINOIS -Single Farmily- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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Lender subordinating the lico o dsiss Security Instrument. If Lender determines that any part of the Property is subject toa
Jien which may attaip priority over this Security instrument, Lender may give Borrower @ notice identifving the fien.

o

v
-

‘ % Borrower shalf satisfy the Tien or take onc OF MORE of the actions set {orth above within 10 days of the giving of
] nolice.

e 3. Hazard or Property Insurance. Borrower shall keep the improvenenls now existing or hereafier erecied on the

S Propeny insued against foss by fire, tazards included within the e mextended coverage”™ and any othet trazards,

{7 including fioods ot fooding, for which Lender requices insugance. This insurance shall be maintained in the amounts and

£, fortreperiodsthat Lender tequires, The inssrance carmier providing the insurance <ivall be chosen by Borrewer subject to

) Lender's approval which shall not be unreasonably withheld. I Borronves fails to mainiain coverage deseribed above,

¢, {ender may, ot Lender’s oplion, oblain cOVERMES {0 protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policics and renewals shall be acceptable 1o Lender and <hall include a standard mongage clausc.
Lender shall have the right to hold the policies and renewals. 3 Leader requites, Borrower shal) prompily give o Lender
all reccipts of paid premiums and renewal notices. In she event of joss, Borrower shall give prompt natice 1o the
surance carrier and Lender. Lender may make proof of lossif not made prompily by Borrower.

Unless LendZ: 2l Borrower otherwisc agree in writing, insurnce procects shall be applicd to restatation of repait
of the Property damaged, if the restoration ot repair is cconomically feasiblc and Lender’s secuity is not lessened. H the
cestoration or repait is no. cconeatically feasible of Lender's secunty would be lessened, the insuriicy proceeds shall b
spplicd to the sums seavied by this Sccurity Instrumerd, whether of not then duc, with any exces paidd to Bortower. 1
Borrower abanlons the Propery, of does not answer within 30 daysa aotice from Landes that the insuranee camiet has
offered to scitie a claim, thep Lrader may collect the insurance proceeds. Lender may use the proceeds 1o sepait oF
resiore the Property of t pay Sime. secured by this Sceurity instrument, whether ar not then duc. The 30-day periext will
hegin when the notice is given.

Uniess Lender and Borrower olliervia ageee in writing. any application of proceeds (o principai shall not extend or
pastpone the due date of the menthly paymertsreferad to in paragraphs 1 and 2 ot change theamount of the payments. I
under paragraph 21 the Property is acquired. by Lender, Bosrower's nght fo any insuranee policies and procoeds resulting

from damage o the Propeity prior to the acvyut Stion shall pass 1o Lender to the extent of the suns sccured by this
Security Instrement immedialcly prior 10 the acquisiion.

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy, cstablish, and wie the Propenty a8 Borrowet's principal residence within sixty days
afice the cxccution of this Security Instrument and sl continse to occupy the Propedy 3 Borrower's princi

residence fos at feast one year after e date of occupancy. vitess Lendes oherwise agrees I wilting, which conscnt shall
ot be unreasonably withheld, ot unless extealing circumsiazices cxist whichar: beyond Borrower's contol. Borwwer
shall not destroy, damage or impair the Property, allow the Fipixrty o dererioraty, of vommit waste on the Propeny.
Botrower shall be in default if any forfeitute action ef proceeding. hether civit ot criminal, is begun thal in Lemder's
good faith judgment could result in forfeiure of the Propedy of onciwise materialy impair ihe lien ercated by this
Sceurity Instrument or Lender's security interest, Borrower may cure sich o defauit and feinstate, as provided m
paragraph 13, by causing the action of procecding o b dismisscawith a ruling that, in Lender's good faith
Jetermination, precludes forfeiture of the Borrowee's interest in the Properts other material impairment of the Jien:
creted by this Security Instrumceat of Lender's scourity interesi. Borrower shaii s be in default if Borrower, dusing the
loan application Process, gave malerially falsc or inaccurate information or stctacrds to Lendet (or (ziled to provide
Lender with any material information) in connecticn with the toan cvidenced by the Hate, including, but not limited to-
representitions conceming Bocrawes's oceupancy of the Property asa principal residener 1€ this Security festtwent i
on u leaschold, Bossowes shall cemply withall the provisions of the fease. If Borrower acauize fee title to the Preperty.
the feaschotd and the fee tithe shall not merge unless Lender agrees to the merger in wnting.
7. Protection of Lender’s Rights in the Property. If Bosrower fails 1o perfornm the eovohants anwd agroementss Sy
contained in this Security instrument, or ihere is a Iogal proceeding that may significantly affect§ awder's aghts inthe O
Propesty (such asa arocecding in bankmpley, probalc, for condemnation of forfeiture oF 10 enforee Yaws or regulations), pS
then Lender may do and pay for whatever 1s necexsary o protect the value of the Property and Lender's rights in the o}
Property. Luender’s aclions may include paying any sums secured by a licn which has priosity over this Sceunity &
Instrument, appeating in cout, paying reasonable atlorneys” fees and entering on the Property to make repairs. Although %’
Lender may take action under this paragraph 7, Lender docs not have tedo so. .
Any amounts dishirsed by Lender under this paragraph 7 shall beconie dditional debt of Borrower secured by this O
. Security Instrument. Unless Borrower and Lender agree o other terms of payment, HesC WNOUNS shall bear ipenest 720
- feom the date of dishursctient at e Note rate and shall be payable, with interest, upon potice from Lender to Borrower ™ 2
sequesting paytnent. -
8. Mortgage Insurance. If Lender poquired morgage insimancy as i condition of makiag the Joan secured by this #¢
Sccurity instrument, Borrowet shall pay the premiums requited to maintain the mongage insurance in offect, 1€, forany - -
reason, the MORZAEe IMSOIANCE COVERIZe required by Lendcs Japses of ceases o be in cffect, Bomrower shall pay the

T
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first class mail (o Lender's address stated herein or any other address Lender designates by notiee to Borrower. Any notice
provided for i this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be gavemed by federal Taw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobe severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. [f all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferned and Borrower is not a natural person)
withowt Lender's prios writien consent, Lender may, al its oplion, require immediate payment in full of ail sums secured
by this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender exescises this option, Lender shall give Borrower notice of aceelerziion. The notice shull provide a period
of not less than 30 davs from the date the notice is delivercd or mailed within which Borrower must pay all sums seetired
by this Security Insturacnt, If Botrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedics permitled Uy ihis Seeurity Instrument without further nofive or demand on Borrower. _

18. Borrower's Riglii<v Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipsirment discontinued at any time prios to the carlier of: {2) 5 days (or such other period as
applicable law may specify for éipstatement) before salc of the Propenty pursuant o any power of sate contained in this
Sccurity Instrument; or (b) entry o a judgment enforcing this Security Instrument. Those conditionsare tha Borrowet: (w)
pays Lender all sums which then wetld be due under this Security Instrument and the Nole as if no aceeleration had
oceurred; {b) cures any default of any ciher sovenants or agreements: (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but aot lim'ted w0, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instriment, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Secary. Instrument shall continue unchanged. Upon teinstatement by
Borrower, this Security Instrument and the obligalicsis secured hereby shall remain fully effective asif no aceeteration
had occurred. However, this right 10 reinstate shall not appy in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a panial interest in the Note (together with this Seeurity
Instrument) may be sold one of more times without prior nolicr. o Borrower. A sale may resull in @ change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instainient. There
also may he one or more changes of the Loan Seevicer enrelated w2 sate of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Servicer turd the z:tdress to which payments should be made.
The notice will also contain any other information seauired by appiicable lave,

20. Hazardous Substances. Borrower shall not cause or permit the presernor vwe, dispasal, storage, of release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow asyrie<lse 10 do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding iwo sentences sili not apply toihe presence, wic,
or storage on the Property of small quantities of Hazardous Substances that are generally ‘cognized to e approprialc 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lrw-uit or other action by
any sovernmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bomower leams, or is notified by zay governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciang the Propery C:b
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmentad Law. n\%

Al \.'-..3 "
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Asused in this paregraph 20, “Hazardous Substances” are those substances defined as toxic or hazandous substar

by Environmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and rdioaciivess et
materials. As used in this paragtaph 20, ~Environmental Law” means fedesal laws and laws of the jurisdiction where thga . -
Property islocated that relate 1o health, safety of environmental protectio. oot

-

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree s follows: .

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following .
Borrower's breach of any covenant or agreement in this Security Instriment {(but not prior to acceleration .. -
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) the ~ ~.~
action required to cure the default; () a date, not less than 30 days from the date the notice is given to -
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 3014 990
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LEGAL DESCRIPTION RIDER
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ADJUSTABLE RATE RIDER 2867927
(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 277/ dav of MARCH , 1998 ., and Iz
incorporated inio wi«l shall be deemed o amend and supplement the Mongage, Deed of Trst or Secanty Dewd (e
“Sccunty Instrumcnit”}of the xame date given by the undersigned (the " Borrower™) to secure Borrewer’s Adjustable Rate
Note {the “Note“) to FIRST CHICAGO NBD MORTGAGEZ COMPANY,

53 DELAWARE CORPORATION
(the “Lender”) of the same dateand covering the property described in the Security Instrument and Jocated at:
203 W OAXDALE AVENUE UNIT 1B
CLIZAGO, IL 60657
[Propenty Address]

THE NOTE CONTAINS PROVISIONS .l LOWING FOR CHRANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMc AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coveaonts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTBLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.800 %. The Note provides for changes in the
interest e and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of APRIL . 2262 |, and on that day every
12th month thereafter. Each date on which my interest rate could change is cabled a “Change D2

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” s he weekly average

yvieid on United States Treasury secunitics adjusted 1o a constant matunity of 1 vear, as made avalaN: by the Federl
Rescerve Board. The most recent Index figare avatiable as of the daie 45 dayvs before cach Change Date is called the
*Current Index.” o
If the Iadex is no longer available, the Note Holder will choose a new index which is hased upon comparable ™
information. The Note Holder will give me netice of this choice. o)
(C) Calcuiation of Changes o
Before cach Change Datc, the Note Holder witi calculale my new interest raste by adding N
THREE AND 000/1000 pereentage point(s) 3.00 %) tothe Currci:’\'i

Indiex. The Note Holder will thien round the result of this addition to the nearest one-cighth of one percentage poin%
(0.125%). Subject 1o the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until llicc
next Change Date. )

MULTISTATE ADJUSTABLE RATE RiDER - ARM 5-2 - Single Farmly
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis  27TH  dayol MARCH . 1998 .
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undensigned (the "Borrower”) to
seeure Borrower™s Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

i T

Fhb
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{the "Lender™)
of the same date and covering the Propenty described in the Seeurity Instrumeni and located at:
801 W /A XDALE AVENUE UNIT 1B
CHICAGO, TLLINOIS 60657

[ Property Address]

The Property incirales a unit in, together with an undivided interest in the common elements of, o
condominium project newn as:
GASLIGHT VILLAGE CONDOMINIUM

{Name of Condominium Projeci]
{the “Condominium Project*}.4f the owners association or other entity which acts for the Condominium -
Project {the “Owners Association” holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's intesest it the Owners Association and the uses,
proceeds and benefits of Borrower™s irterest.

CONDOMINIUM COVENANTS. Ir. 24dition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lendes further covinant and agree as follows:

A. Condominium Obligations. Borrowe: stall perforn all of Borrower's obligations under the
Condominium Project”s Constituent Documents. The "Constituent Documents® are tie: (i) Declaration or
anv other document which crcates the Condominivin Fraject; {if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiy ray, when due, all dues and asessmients imposed
pursuant to the Constitucnt Documents.

8. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, @ “master” of “blanket” policy on the Condorinium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for te periods, 2nd against the hazirds
Lender requires, including fire and hazards included within the term “crivnded coverage.” then:

() Lender waives the provision in Uniform Covenant 2 fe: tlie monthly payment to Lender of
the yearly premium installinents for hazard insurance on the Propenty; and
Gii) Borrowcr's obligaiion under Uniform Covenant § o maimail bazard insurance coverige
on the Pronerty is deemed satisfied 1o the extent that the required coverage s pravided by the Owners
Assoctation poficy.

Borrowet shall give Lender prompt notice of any lapsce in tequired hazard insuranee ¢ oeetage.

in the event of a distribuiion of hazard insurance proceeds in licu of restoration orepir following a
luss 10 the Property, whether 1o the unit er to commen clements, any proceeds payable 1 Sorrower are
hereby assigned and shell be paid to Lender for application to the sums secured by the Secunty instriment.
with any excess paid to Borrower.

C. Public Liability Insurnnce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceplable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, payable .
to Borrower in connection with any condemnation or other tzking of alf or any part of the Propesty, whether o,
of the unit or of the cortmon clements, of for any conveyance in licu of condemnation, are hereby axssigned 35
and shall be paid o Lender. Such proceeds shail be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenamt [0.
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