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s MORTGAGE
LOAN HO. "12i06721
THIS MORTGAGE {"Security Instrument™) is givenon  APRIL 2, 1998 . The mortgagor is
DUANE W. DEMUS, SINGLE, NEVER MARRIED
("Bomrower”).
This Security Instrument is given t»
PIDELITY MORTGAGE DECTSIONS CORPORATION,
AN ILLINOIS CORPORATIUW .
which is organized and existing under the lavsof ILLINOIS . and whose address is
300 TRI-STATE INTERNATIONAL CTE 200
LINCOLNSHIRE, IL 60069 ("Lender”).
Borrower owes Lender the principal sum of EXGHT Y _THOUSAND AND 00/100
Dollars (U.S. § §0,000.00 ).
This debt is evidenced by Berrower's note dated the same date as this Security Instrument ("Nete™), which provides for
monthly payments, with the full debt, if not paid carfier, due ¢nd payablc on APRIL 2, 2028 . This
Security {nstrument secures to Lender: {a) the repayment of the (cbr'evidenced by the Note, with interest, and all renewals,
exiensions and odifications of the Note; (b) the payment of all otaer szms, with interest, advanced under paragraph 7 0
protect the security of this Security Instrument; and {¢) the performanc ¢f Borrower's covenants and agreements under this
Security Insirument and the Note. For this pumpose, Borrower does nereby-morigage, grant and convey (0 Lender the
following described property located in COOK County, lllinois:
LOT 23 IN BLOCK "F" IN SONNENCHEIN AND SOLOMOX's, PARK MANOR
SUBDIVISION OF BLOCK 5, 7 AND 12 IN SUBDIVISION 7<F THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RaNCE 14, EAST OF THE
THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P
B
( <3
1<t AMERIGAR TITLE order #_E L 2U3U 9 2L 5
Zup -
"
-
)
PARCEL ID NUMBER - 20-22-326-005
which has the address of 7043 SOUTH CALUMET AVENUE, CHICAGO
{Surect) fCey}
linois 60637 {*Propenty Address™);
{2 Covel
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TOGETHER WiTH atl the improvements now o7 hercafter erecied on the property, and ail easements, appurienances,
and fixtures now or hereafier a pan of the property. All replacements and additions shali also be covered by this Secunty
Instrument. All of the foregoing is referred 1o in this Security Instrument as the " Propeny.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hercby conveyed and has the night o
mongage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and wili defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniformt covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and 7aterest on the debt evidenced by the Noze and any prepayment and late charges due under the Note.

2, Funds for 17xes and Insurance. Subject 1o applicable law or 10 2 writien waiver by Lender, Borrower shall pay to
Lender on the day munitly payments are due under the Note, uniil the Note is paid in full, a sum (*Furds®) for: (a) yearly
taxes and assesstaents winch may attain priority over this Security Instrument as a licn on the Prapeniy: {b) yearly leasehold
payments or ground reats o0 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: {¢) vearly mongage insurance premiums, if any: and (f) any sums payable by Bommower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of meongage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related piongage loan may require for Borrower's escrow account under the federal Real
Estale Settlement Procedures Act of 1974 -5 wmended from time e time, 12 U.S.C. § 2601 & seq. ("RESPAT), unless
another law that applies to the Funds sets « lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. LenGer may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrav ems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in ajsy Fuderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltetns. Lender may not charge Borrower for nuliing and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, uniess Lender pays orower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Bomower 10 pay a one-time charge for an independent real
estale tax reponing service used by Lender in connection with this loan; wiless applicable law provides otherwise. Unless an
agrecment is made or applicabie law requires interest 10 be paid, Lender snall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funv!s showing credits and debits to the Funds
and the purpese for which each debit 1o the Funds was made. The Funds are pleGgzd as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If vie amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lender may so notify Borower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrover-shall make up the
deficiency ia no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund’ (¢ Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to tie acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amounts payable under
paragraph 2; thitd, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Propeny
which may attain priority over this Security nsirument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner. Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall promptiy furnish 10 Lender all notices of amounts o0 be paid under ikis
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the
payments.
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Boirower shall prompily discharge any liea which has priority over ihis Secunty Insirument usnless Bomrower: (a) agrees
in writing to the payment of the obligation secured by the fien i a manner acceptable (o Lender; (b) contests in good faith
the lien: by, or defends against enforcement of the lien in, legal procecdings which ia the Lender’s opinion operate to prevent
the enfoscement of the lien; or (¢} secures from the hoider of the licn an agreement satisfactory 1o Lender subordinating the
iien 10 this Securily instrument, if Lender determines that any pant of the Propenty is subject o 5 lien which may attain
priority over ¢his Security Insirument, Lender may give Borrower a notice identifying she lien. Botrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and aay osher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosear by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lendet’s option, o%iain coverage io protect Lender’s sights in the Propeny in accordance with paragraph 7.

All insurance puiizies and renewals shall be aceeprable 10 Lender and shall include 2 standand mortgage clause. Lender
shall have the right {0 F0i1 the policies and renewals. If Lender requires, Borrower shall prompiiy give to Lender all receipis
of paid premiums and rerowal notices. in the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrowet.

Unless Lender and Borrowr eiherwise agree in writing, insurance proceeds shall be applied to restoration or repais of
the Propenty damaged, if the resiorion of ropair is ecopomically feasibie and Lender’s security is not fessened. If the
restoratior: or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied 10 the sums sccured Ly this Socury Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Propenty, or does not axswer within 30 days a nolice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Sevunry Iastrument, whedher or not then duc. The 3C-day period wilt begin
when the notice is given.

Unless Lender and Bormower otherwise 2gree in wrinne. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to/in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Bormwec's right 10 any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass te Leader to the extent of the sums sccured by this Security
Instrement immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ¢i ‘he Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy. establish, and use the Propeny as Boqower's principal residence within sixty days after
the execution of this Securily instrument and shall continue 10 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees im-wriling, which consent shall not be
unreasonably withheld, or unjess extenuating circumstances exist which are beyond-buizewer’s control. Borrower shall not
destroy, damage or impair the Propenty, alfow the Propenty 1o deferioraie, or commit vawe un the Property. Bosiower shal}
be in defaelt if any forfeitare aztion or proceeding, whether civil or eriminal, is begun that in'Lender’s good faith judgimen:
could result in forfeitre of the Property or otherwise materially impair the licn created by Gn: Security Instcument or
Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in paragiosh 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, pieriordes forfeiture of the
Borrower's interest in the Property or other matenial unpairment of the lien created by this Security tarument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave (nrzrially faise or
inaccurare information or statements 1o Lender {or failed so provide Lender with any materizl information) in connection
with the lcan evidenced by the Note, inciuding, dut not limited 10, representations concerning Borrower’s occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. if Bormwer acquires fee title 1o the Propenty, the leaschold and the fee title shal! not merge unless Lender
agrees to the merger in svriting.

7. Protection of {ender’s Rights in the Property. Ii Boirower fails 10 perform the covenants and agreesments contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property {such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.
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Any amwounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. Securiy lastrument. Unless Borrawer and Leader agree 10 other terms of payment, these amounts shall bear interest from

. the date of disbursement 3t the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower

' equesting payment.

; 8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums reguired o maintiin the menigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent 1o the mongage insurance previously in effect, at a cost
substantially squiv.dent to the cost to Borrower of the morigage inturance previously in effect, from an altemate mongage
tnsurer approvad by Lender. If substantially equivalent monigage insurance coverage is not available, Borrower shall pay to
Lender each month 2 sum equal 10 one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
iasurance coverage lapsed or ceased 10 be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss teserve payments may o longer be required. at the option of Lender, if morgage
insurance coverpge (0n the amount and for the period that Lemder requires) provided by an insurer approved by Lender again
becomes availabie and is obtatsed. Bormowesr shall pay the premiums required (o maistain mongage insurance in effect, or 10
provide a loss feserve, il the requirement for morizage insurance ends in accordance with any written agreesment between
Borrower and Lender o7 voficable faw.

9. Inspection. Lender ot lis-agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable causc for the inspection.

10. Condemnation. The procicds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any par' of1he Propenty. of for conveyance in licr of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a 1otal taking of the I'ropeny, the procevds shall be applied 10 the sums secured by this Security
tnstrument, whether or not then due, with any xczss paid 10 Borrower. In the event of a partial taking of the Propenty in
which the {air market value of the Property immed ately before the taking is equal to or greater than the 2mount of the sums
secured by this Security Instrument immediately befeic e taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalf be rediiced by ihe amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedia!y Sotore the taking, divided by (b) the fair market valic of the
Property immediately before the taking. Any balance shajl b puid 10 Barrower. In the event of a panial taking of the
Propeny in which the fair market value of the Propeny immediaiztv 3»foze the 1aking is iess than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender cinsrwise agree i writing of unless applicable law
otherwise provides, the proceeds shali be applied to the sums secured by <nis Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, aiter notice by Lender 1o 3o mwer that the condemnor offers 1o make
an award or setile a claim for damages. Borrower fails 10 respond 1o Lender within 38 2ave afier the date the notice is given.,
Lender is authonized to collect and apply the proceeds, ar its option, cither 1o restoratics ot repair of the Property or 10 the
sums secured by this Security Instrument, whcther of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o priacipal shall not exiend o7
pasipone the duc date of the monthly paymeals referred to in paragraphs | and 2 or change the amovatof such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of e ume for payment of
modificarion of amortization of the sums sccured by this Security Instrument granted by Lender 10 any sucessor in interest
of Borrower shall not operaie 10 release the liability of the original Borrower or Borrower’s successors ia tierest. Lender
shall not be required to conumence proceedings against any successors in inferest of refuse 1o extend time for payment or
otherwiss modify amortizaiion of the sums sccured by this Security {nstrument by reason of any demand made by the
original Sorrower or Bocrower's successors in inicrest. Any forbezrance by Lender in exetcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's coverants and agieements shall de joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the note: (3) is co-signing this Security fnstrument only 10 morigage, grant and convey that
Borrower’s interest in the Property under ihe terms of this Securily Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forhear or make any accommodations with regard to the terms of this Sccurisy Instrument or the Note withour that
Borrowsr's consent.
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13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that faw is finally interpreted so that the interest or other foan charges coliected or 10 be collected in connection with she
loan exceed the permitted fimits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums alceady collecied from Borrower which exceeded permitted limits will be
refunded (0 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noic.

t4. Notices. Any notice (0 Borrower provided for in this Security Instrument shail be given by delivering it or by -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o (e
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumens shali be deemed to have been giver 10 Borrower or Lender when given as provided
in this paragrapl.

15. Governing Law; Severability, This Sccurity {nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable )=, such conflict shall rot affect other provisions of this Security [nstrument or the Note which
can be given effect withowt the <ondlicting provision. To this end the provisions of this Security Iastrument and the Note are
declared 10 be severable.

£6. Borrower's Copy. Borrcwer shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property ora Neweficial Interest in Berrower. If ali or any part of the Propenty or any interest in
it is sold or transferred {or ¥ a beneficial int2mst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in {ull of al} sums sccured by
this Security fastrument. However, this option «nall not be exercised by Lender if exercise is prohibited by federal Jaw as of
ihe daie of this Security Instmament.

If Lender exercises this option, Lender shall give sorrower notice of acceleration. The notice shall provide a period of
not {ess than 30 days from the daie the notice is delivereri or mailed within which Berrower must pay all sums secured by '
this Security Instrumens. }f Borrower fails 1o pay these suias Ziior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further wotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceqtzin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prive o the carlier of: (a) 5 days {or such other period as
applicable Jaw may specify for reinstatement) before sale of the Prope:iy pursuant (o any power of sale contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Security Instramert, Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Sccurity Iastrumeisond the Note as if no acceleration had
occurred; (b) cures any defaul: of any other covenants or agreements; (¢) pays 4'2-expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attormeys’ fees; 47 i7kes such action as Lender may
reasonably requirc i0 assure that the fien of this Security Instcument, Lender’s rights 'n the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Uporscinstatement by Borrower,
this Security Instrument and the obligations secured hereby shail remain fully effective as if vo 2rleration had occuryed.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a pantial interest in the Nole (togedter with this Secunty
tnstrument) may be sold one or more times without prior notice (© Borrower. A sale may result i a ¢liange in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also ()
may be one or more changss of she Loan Servicer untelated 10 a sale of the Note. i there is a change of the Loan Servicer, )
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice «}
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will &
also contain any other information required by applicable faw. &

20. Hazardous Substances. Borrower shall pot cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding iwo senterices shall not apply 1o the presence, use, or
storage on the Propersy of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
norma! residential uses and (o maintenance of the Property.

st
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propenty and any Hazardous Substance or Ervironmenial
Law of which Borrower has actual knowiedge. |f Borrower leams. or is notified by any governmental or regtlatory
authority. that any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as tcxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetyde. and radioactive materials. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is
located that relate o health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

31. Acceleratiors; Remedics. Lender shall give notice lo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17
unless applicable law p/ovides otherwise). The nofice shall specify: (a) the default; {b) the uction required o cure the
defauls; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that Failure te'cur the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security fustrument, loreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of tb< vight to reinstale after acceleration and the right to assert in the foreclosure
proceeding the rton-existence of a defazii or any other defense of Borrower to acceleration and foreclosure. If the
defzult is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security 'astrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender sha'! %2 ealitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not Xirited lo, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums securet by this Security Instrument, Lender shall release this Secunty
Instrument without charge io Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hum:stead exemption in the Property.

24, Riders to this Security Instrument. I{ one or more riders a:c executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such ndcr shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrumeni as if-the rider(s) were a pan of this Security
Instrument. [Check applicable box{es))

Adjusiabie Rate Rider Condominium Rider Planned Unit Pevelopment Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Ruder

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained i this Security Instrumeni
and in any nider{s) exccuied by Borrower and recorded with it.

Witnesscs:

DUANE W, DEMUS Dot
{Sca))
- Buctower
{Seat)
- Barwser
(Seal)
« Botrowet

STATE OF JLLINOIS }

}ss.
Coumtyoi COO¥ ]
L THE. UNDERSIGNED . @ Norzry Public in and for said county and state do

hereby cenify thas
DUANE W. DEMUS

, personally known 1o me 10 be the same person(s) whose
name(s) subscribed o the foregoing instrument, appeared defare me ihis day in person, and a‘knowledzed that he

signed and delivesed the said instrument as i  frec and voluntary act, for the uses and parpeses therein set forth.
Given under my hand and official seal, this 2 davof  appyL 1038 .

My Commission cxpircs:()f -] ( Cf /,'zf 0% / /
/75 Lo A

),&4120

T Noiary Public
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LCAN NC. 12106721

THIS ADJUSTABLE RATE RIDER is made this  2ND day of APRIL, 1998 .
and is incorporazad i ;o and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sczurity Instrumenr”) of the same date given by the undersigned (the *Borrewer®) to sccure Borrower’s Adjustabie Rate Note
{the “Note"} o
FIDELITY MORTCACS DECISIONS CORPORATION,
AN ILLINOIS CORPORATION

(the "Lender™) of the same date axd covering the property described in the Security lastrument and Jocated at:

7043 SOUTH CALUMET AVENUE
CHICAGO, IL 605637
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THe NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY O.E TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants <o’ agreements made in the Security Instrument, Borrowes
and Lender furiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) interest rate of 10.520 %= Tae Note provides for changss in the interest
rate and the monihly pavmenis, as follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I'will pay may changeon  APRIL 2, 2000 .andonti davevery 6th
month thereafter. Each daie on which my interest rate cotld change is called a *Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the-av<inge of interbank
offered rates for & monia U.S. dollar-derominated deposits in the London marker (CLIBOP."), as published in The Wall Strect
Journal. The most recent fndex figurc available as of the firsi business day of the month immediasly preceding the month in
which the Change Date occurs is called the “Curreat index.®
If the Index is o longer available, the Note Holder will choose a new index that is based upen comparable information.
The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Beiore each Change Date, the Note Holder will calculaic my new interest sate by adding SIX AND 82 / 100
perceniage poini(s) 6.820 %) to the Curmrent Index. The Noic
Holder will then round the result of this addition to the ncarest one-cighth of one percentage poini {0.125%). Subject 1o the
limits stated in Soction 3(D} below, this rounded amount will be my new interest rate usil the next Change Date.
The Note Holdzr will then determine the amoant of the moathly payment that would be sufficient o repay the unpaid
principal that | am expecied to owe ai the Change Dace in fell on the Matarity Date at my new interes: rate in substantially equal
payments. The result of this caiculation will be the new amount of my monthly payment.
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{D) Limits on Interest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than 13.520 % or less

by more than

o vy b o aT .
. ne R S

%. Theceafter, my interest rate will never be increased or decreased on any single Change Date

percentage poini(s)

%) from the rate of interest | have been paying for the preceding 6 months. My
%, nor less than 10.520 %.

"> interest rate will aever be greater than
(E) Effective Date of Changes

My aew interest mate will become effective on cach Change Date. 1 will pay the amount of my new monihly payment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amotut of my monthly
pavment before the ¢ffrctive date of any change. The notice will include information required by law to be given me and also
the telephone number 7 7 nerson who will answer any question ! may have regarding the notice.

B. TRANSFER OF TH¥. 22OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of e Security [nstrument is amended 10 rzad as follows:

Transfer of the Property.o¢.: Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest in it is
sold or transferred (or if a benelic’d interest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender's prior written consent, Lead s may, at its option, requirc immediate payment in full of all surts secured by this Security
tnstrument. However, this option shali not e cxercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument. Lender also shall not-¢xercise this opticn if: (a) Borrower causes 0 be submitted to Leader information
required by Lender (o evaluate the intended (ransieree as if a new loan were being made o the transferee; and (b) Lender
reasonably determines that Lender’s security will (0l be impaired by the Joan assumption and that the fisk of a breach of any
covenant or agreement in this Security Instrument is a-cedt>ble to Lender.

To the extent permitied by applicable law, Lenderiay charge a reasonable fee as a condision to Lender’s consent (o the
loan assumption. Lender also may require the transferee 1o s7gn on assumption agreement that is acceptable to Lender and thar
obligates the transferee 10 keep alf the promises and agreemems.m2de in the Note and in this Security instrument. Borrower will
coniinue to be obligated under the Note and this Security Instrumen: raless Lender relcases Borrower in writing.

1f Lender exercises the option to require immediate payment in &, ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thar 30 days from the date the noizc is delivered or mailed within which Borrewer must

pay all sums secured by this Security Instrument. {f Borrower fails 10 par iese sums prior to the expiration of this period,
Lender may invoke any remedies permited by this Security Instrument without fardier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanes contained in this Adjustable Rate Rider.

.

| . Cans 7 (Sea)
DUANE W. DEMUS

- Bozrowet

(Seal)
- Baromer

(Seal)
- Bsrrower

{Seal)

« Bosrower
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