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FiA Case No.
State of Illinois MORTGAGE 1L1319150739703
THIS MORTGAGE ("Sccurity Instrument™) is givenon  4dacch 31, 1998 . The Mongagor is

SHARON DAILEY, A MARRIED WOMAN to LOUIS A, DAILE!

GIT) “aanne %
("Borvower™). This Security Instrument is given 1o / ‘94 “y/ ) g/ '%%
COUNTRYWIDE HOME LOANS, INC. vowd
which is organized and existing ender the lawsof  HEW YORK ,and whose address s 2
4500 FARK GRANADA, CALABASAS, CA 91302-1613 &

{"Lander™). Borrower owes Lender the principal sur of -2
FORTY THOUSAND THIRTY SIX and 96/100 ) (o8
Dollars (US. S 40,036.00 }. This debt is evidenced by Borrower's note dated the <ame daic as this-
Security Instrument ("Notc™), which provides for monthly payments, with the full debt, if not paid carlier, due and
payable on April 1, 2028 . This Security Instrument secures 1o Lender: (a) the cepayment of the debt ¢
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymeni of all *

other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and () the
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CASE #: 1L1319150739703 LOAR #: 9515129
performance of Borrower's covenants and agroements under this Security Instrument and the Noie. For this purpose,
Borrower docs hercby mortgage, grant and convey o the Lender e following described propenty located in
COO0K County, lllinois:

UNIT G-2 TOGETHER WITH 1TS UNDIVIOED PERCEMTAGE INTEREST IR THE COMMOR

ELEMENTS [N MARTHA'S PARK CONGOMINIUM RO, 1 AS DELIHEATED AND DEFINED IR

THE DECLARATION RECORDED AS DOCUMENT NO. 21950101, IN THE WEST 1/2 OF THt
NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 KORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINCIS,

COMMONLY “NOWN AS: 17008 ROVAK DRIVE, #G2, HAZEL CREST, IL 60429

PIN: 28-25-017-021-1022

Parcel ID #: 28 25 117 (2!

which has the address of 17008 BOYAX ORIVE G2 ,HAZEL CREST .
[Steeet, Cutyy
Mlincis  60429- (" Property Adaress™);
{Zip Code)

TOGETHER WITH ali the improvemenz, «ow or hercafter crected on the property, and all casemens,
appurtenances and fixtures now cr hereafier a pant ¢f the pooperiy. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refer ed o in this Security Instroment as the “Propenty.”

BORROWER COVENANTS hat Borrower is lawlnls 'szized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeny and that the Properiy ts unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Propery against al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for a2toozi use and non-uniform covenants with
limited variations by jurisdiction 10 constilule a uniform sccurity instrument co+¢. g real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due tl.¢ principal of, and intcrest
on, the debt evidenced by the Noie and laie charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in el monthly payment,

together with e principal and interest as set forth in the Note and any late charges, a sum for (a3, @x2s and special
assessments levied or 1o be levied against the Propesty, (b) icaschuld payments or ground rents on the Fropenty, and (¢}
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a monigage insurance

premium o the Scerclary of Housing and Urban Development ("Sccretary™), or in any year in which such premium .

wotld have been required i Lender still held the Security Instrument, each monthly payment shall also include cither: (i)

a sum for the annual morigage insurance premium to be paid by Lender 10 the Sccroiary, or (i) a monthly charge instead

of a mortgage insurance premium if this Security Instrument is held by the Secretary, in 2 reasonable amount (o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are calied "Escrow Items” and
the sums paid to Lender are called "Escrow Funds.” :

Lender may, at any time, coliect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximun amount that may be required for Borrower's escrow account under the Real Estate Seitiement Procedures Act
of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA”), except that the cushion or reseeve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are availabic in the account may not be based on amounis duc for the
MOMgage insuranice premium.
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CASE #: 1L1319150738703 LOAN #: 9515129

If the amounts held by Lender for Escrow licms exceed the amounts permitiad to be held by RESPA, Lender shall
account io Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ttems when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permilted by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Secunity Instrument. 1f Bormower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mongage insurance premivm installment that Lender has nol become
obligated to pay o the Sceretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior 10
a {oreclosure salc of the Property or its acquisition by Lender, Boirower's account shall be credited with any balance
remaining for & instailments for items (3), (b), and (c).

3. Applicatizn of Payments. All payments under paragraphs | and 2 shall be applied by Leader as follows:

First. 1o the (no'1gage insurance premium to be paid by Lender to the Sccretary or 1o the monthiy charge by the
Secretary instead ot ¥« ynonthly mortgage insurance premium;

Second, to any wres special assessments, keaschold payments or ground rents, and fire. flood and ather hmrd
insurance premiums, as requird:

Thigd, to interest due undrr tie Note:

Fourh, to amonization of the mincinal of the Note; and

Eifth. to lawe charges due undex < Note.

4. Fire, Fiood and QOther Hazard insurance. Bommower shall tnsure all improvements on the Property, whether
now in existence or subsequeatly erected, cpzunst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shali '« maintaineg in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvements on Uwe “mperty, whether now in existence or subscquently erected, against
loss by ficods to the extent required by the Secretary. AB Licurance shall be carmied with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall inclode loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediite antice by matl. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concemned 1s *<reby authorized and directed 1o make payment for
such loss directly to Lender, instead of (o Borrower and 10 Lender jount’s. Al or any parnt of the insurance proceeds may
be applied by Lendsr, al its option, ¢ither (3) 10 the reduction of ine indziwodness under the Note and this Sceurity
Instrument, first 1 any delinquent amounts applied in the order in paragraph 3, Zad then to prepayment of principal, of
(b} 10 the restoration or repair of the damaged Property. Any application of the peoceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred (o in paragr.ph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstan fing indebtedness under the Note
and this Security Instrument shall be paid to the cntity legally entitled thercto,

In the event of foreclosure of this Security Instrument or other transfer of utke (0 the Prepen that extinguishes the
indebtedness, all right, tide and interest of Borrower in and to insurance policics in force shall yozs 125 vhe purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s | san Application;

Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal residenc: within sixty days -

after the execuiion of this Security Instrument {or withint sixty days of a faler sale or transfer of the Propes.y) and shall
continue (o occupy the Property as Borrower's principal residence for at least one year afler the datc of occupancy,

unless Lender determines that reguirement will cause undue hardship for Borrower, or unless extenuating circumstances -

exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating circumstances. Borower
shall not commit wasie or destroy, damage or substantially change the Property or allow the Propeny 1o deterioraic,
reasonable wear and tear excepied. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan is
in default. Lender may wtake reasomable acbon o protect and preserve such vacant or abandencd  Property.
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Bormower shal! also be in default if Borrower, during the loan application prucess, gave materially false or inaccurate
information of statements o Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not timited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Sccurily Instrument is on a leaschold, Borrower shall comply with the
provisions of the tease. If Borrower acquires fee title to the Propenty, the lcaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any pant of the Property, or for conveyance in place of condemnation, are tiereby
assigned and shall be paid 1o Lendes to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Seourity Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note
and this Security fastrument, first o any dclinquent amounts applied in the order provided in paragraph 3, and then w0
prepayment of priccinal. Any application of the proceeds to the principal shali not extead or postpone the duc date of the
monthly payments, viuch are referred 1o in paragraph 2, or change the amouni of such payments. Any excess proceeds
over an amount required i pay all outstanding indebtedness under the Note and this Security Instrument shall be peud (11}
the entity legally entitled thirers,

7. Charges to Borrowir-and Protection of Lender’s Rights in the Propem Borrower shall pay all
goveenmental or municipal charges; fives and impositiens that are not included in paragraph 2. Borrower shall pay these
obligaiions on time directly to the catity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall prompily fumnish to Lender receipts cvidencing these
paymenls,

If Borrower fails ©o make these paymenis ri ihe payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secwy Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Propenty (such as a piocerding in bankrupicy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is nucessary to protect the value of the Propenty and Lender's rights
in the Property, including payment of taxes, hazard insuranc:: ar.d other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapi <ii2!l become an additional debt of Borrower and be
secured by this Security Instrurment. These amounts shall bear inierrst-“rom the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediatcly duc and payable.

Borrower shall prompuly dischasge any lien which has priority over his 3 .)“Cl.lnt) instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a trannss acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal procxdings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holGer of Lic licn an agreement satisfactory (0
Lender subordinating the lien 10 this Security Instrument. If Lender detcrmines thal any part.of the Property is subject to
a lien which may attain priority over his Security Instrument, Lender may give Borrower. 3 notice identifying the lien.
Bosrower shall satisfy the lien or take one or more of the actions set forth above within 10 day< of b ¢ giving of nutice.

8. Fees. Leader may collect fess and charges authonized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as lmited by regulations issued by the Secretary, in the cast of payment .
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Bormower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or .
(if) Borrower defaults by failing, for a period of thinty days, 10 perform any other obligations contained in
this Security Instrument.
(b} Sale Without Credit Approval, Lendsr shall, if permitied by applicable law {including Section 341{d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Sccretary, require immediaice payment in full of ali sums secured by this Securily Instrument if:
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CASE §: 1L1319150739703 LOAXR #: 9515129
(1} All or part of (e Property, or a beacficial interest in a trust owning all or pant of the Property, is sold or
otherwise ransferred {other than by devise or descent}, and
(i) The Propenty is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or her ceedit has not bsen approved in accordance
with the requirements of the Secretary.
{(c} No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in fuil, but
Lender docs not sequire such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regutations of HUD Secretary. In many circumstances regulatiors issued by the Secrctary will limit
Lender’s nights, in the case of payment defaults, to require immediate paymens in (ull and foreclose if not paid.
Thic Sevurity [nsirument does not authorize acceleration or foreclosure if nol permitted by regutations of the
Secrelary.
(e) Mortgar,e Not Insured. Bormawer agrees that if this Secuniy Iastrument and the Note ase not determined (o
be eligible Jor ‘psurance under the National Housing Act within 60 days from the daie hereof, Lender may, at
its option, requuc ‘mmediale payment in full of 21f sums secured by this Security Instument, A wrilien
staiement of any aw.orized agent of the Secretary dated subsequent w0 60 day's from the dalc hereof, declining
0 insure this Securi Instrument and the Note, shall be desmed conclusive proof af such incligibility.
Notwithstanding the forcgoine, this option may not be cxercised by Lender when the unavatlability of
insurance is solely duc 10 Lender’s failure to remit a morigage insurance premium o the Secretary.
10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full because
of Borrower's failure o pay an amount aue wider the Note or this Security Insiniment This right applics even after
foreclosure proceedings are institwied. To rehisale the Security Instrument, Borrower shali tender in a fump sum alt

this Security [nstrument, foreclosure costs and rasozav'c and customary attomneys’ fees and expenses properly
associaled with the foreciosure proceeding. Upon nuinstaiement by Borrower, this Security Insttument and the
obligations that it secures shall remain in effect as if Leader kad nos required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender basaccepied reinstatement afier the commencement of
foreclosure proceadings within (wo ysars immediaiely precediip the commencement of 2 current foreclosure
procecding, (i) reinstaiement will preciude foreclosure on differente vrwands in the futre, or (iii) reinstatement will
adverscly affect the priority of the tien created by this Security {nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Wairer Extension of the time of payment or
modification of amonization of the sums secured by this Security [nstrument gvnted by Lender to any successor in
interest of Borrower shall not operate 10 relcase the liability of the original Borrower . Borower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interess-or refuse to exiend time for
paymeat or otherwise modify amortization of the sums sccured by this Security Instnnrnt b reason of any demand
macz by the original Borrower or Bormower’s successors in interest Any forbearance by Ler der /n exercising any right
or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrowsr. subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Bomrower who

.

co-signs this Sccurity Instrument but docs not exccuie the Nole: (a) is co-signing this Security Instrument only o

mostgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is -

not personaily obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s conseat
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13. Notices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unkcss applicable law cequires use ef another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designaics by notice 10 Lender. Any notice to Lender shall be given by
first class mail W Lender's address stated hercin or any address Lender desigrates by notice (o Borrower. Ary nolice
provided for in this Secarity Iastrument shall be deemed 10 have been given (0 Bommower or Lender when given as
provided in this paragraph.

14, Governir:g Law; Severability. This Security [nstrument shell be govemed by Federal law and the law of the
jurisdiction in which the Propenty is locaied. In the cvent thal any provision of clause of this Sccurity Instrument or the
Note conflicts with anplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be v n effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note arc declei2d 10 be severable.

15, Borrowe/'s Copy. Borrower shall be given onc corformed copy of the Note and of this Sccunty [nstrument.

16. Hazardous Svbstances. Botrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substancis on or in the Property. Borrower shall not do, nor allow anyonc ¢lse 10 do, anything affecting
the Property that is in viclazor of any Environmental Law. The peeceding two sentences shall not apply o the presence,
use, or storage on the Propery-of small quantitics of Hazardous Substances that are gencrally recogized 1o be
appropriaie {0 nosmal residential usss dnd 10 maintenance of the Property.

Borrower shall prompily give Lenaer written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulalory agency or privale pany involving the Property and any Hazardous Substance or
Environmeniat Law of which Borrower has ¢t knowledge. 1f Borsower leams, or is notified by any governmental or
regulatory authority, that any removal o owher semediation of any Hazardous Substances affecung the Property is
necessary, Borrower shall prompily take all necescun, remadial actions in aceordance with Environmenta) Law.

As used in this paragraph 16, “Hazardous Lubgrances™ are those subsances defined 2s toxic or hazardous
substances by Envirenmental Law and the following sulstanves: gasoline, kerosenc, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solveats) maicrials conaining asbestos or formaidehyde, and
radicactive materials. As used in this paragraph 16, “Enviormental Law™ means federal laws and laws of the
jurisdiction where the Propenty is focated that eclate to health, salcly e/ cavironmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveant an agree as follows:

17. Assignment of Rents. Borrower unconditicnally assigns and transfers 2o Lender all the rents and revenwes of
the Property. Borrower authorizes Lender of Lender's agents 10 collect the reats 2 revenues and hereby directs cach
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, priza v, Lender's notice to Borrower of
Borrowes’s breach of any covenant or agreement in the Security Instrument, Borrower' shall collect and receive ail rents
and revenues of the Property as trustee for the benefit of Lender and Botrower. This assiynment of reats constitules an
absolute assignment and not an assignment for additional securily only.

If Lender gives noiice of breach to Borrower: {2) all rents received by Borrower shail bC cld by Bommower as
trustee for benefit of Lender only, to be applied o the sums sccured by the Security Instremens; (2) Lender shall be
eatited 10 coliect and reccive all of the rents of the Property: and (c) cach tenant of the Property sha't pay all reats duc -
and unpaid to Lender or Lender's ageat on Lender’s writien demand to the tenant.

Bosrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragaaph 17. -

Lender shall not be required 1o enter upon, take control of or maintain the Property beforc or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cune or waive any default or invalidaie any other right or remedy of Lences. This
assignment of rents of the Property shalt terminate when the debt secured by the Security Instrument is paid i full,
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of (itle evideace.

I the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in fult under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding senlence shall deprive the Secretary of any rights otherwise
available to = Lunder under this Paragraph 18 or applicable law.

19. Release’ Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Irstrument without znar2e lo Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homestezd. Borrower waives all right of homestead exemption in the Propenty.

21, Riders to this Security Iust;ument. If one or more riders arc exccuted by Borrower and recorded together
with this Security Instrument, the cover@nts of cach such rider shall be incorporated into and shalt amend and
suppiement the covenants and agreements of wis Sccurity Instrument as if the rider(s) were a pant of this Security
instrument. {Check applicable box(es)].

[x] Condominium Rider [ Growuig Equity Rider (] Other ispecify]
Planned Unit Development Rider L Greduated Payment Rider

@RI CHL{1026) PijeTotd
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sccurity Instrument and in any
ridar(s} executed by Borrower and recorded with i
Witnesses:

{
ﬂ’é&@EAM \(M&Ld
SHARON DAILEY / )
/f\?/ e /&’J (Seal)

LGUIS A. DAILEY SIGNING SOLEY FOR THE PURPOSE Bomower
OF WAIVING HOMESTEAD RIGHTS

:(Seal)

-Borrower

(Seal)
«Bomrower

STATE OF ILLINOIS, Cook County ss:
I, Linda M. Perazzolo . a Nutary Public in and for said county and staie do hereby cenify

il spiRON DAILEY AND LOUIS A. DAILEY HEK-FUSBAND

» personally knowti 19 me o be ite s2me person(s) whose name(s)
subscribed to the {oregoing instrument, appeared before me this day in person, and acknowixdged that they
signed and delivered the said instrumentas  their frec and voluntary &1, for the uses and purposes therein
set forth, . ,

T N
Given under my hand and official seal, this ~ 31st “dayof March /1998
P T

U

My Commission Expires: o : / / f} %
- - H ‘ )

N

ol C.‘
?an"‘*f""‘"
b .f"-.f

jie e~

"-J‘Nv\"
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CONDOMINIUM RIDER

WHEN RECORDED ML [T "] SPACE ABOVE FOR RECORDERS USE

MSN SV-79/ DOCUMENT CONTRO. DEPT. Prepared by: L. SEEHOFFER
P.0. BOX 19265

VAN NUYS, CALIFORN!IA 91410-026b
1l COUNTRYHIDE HOME LOANS, INC.

BR30-8 SOUTH CICERD AVENUE
LOAN 2: 95165129 DAX LAWH, 1L 80453-
ESCROW/CLOSING #:4230176

FHA CASE NO.
1L1319150739703

THIS CONPOMINIUM RIDER is made this 31st dayof Marco , 1998, and is incorporated
into and shall be deemed to amend and supplement the Mongage, Deed of Trusi or Security Deed ("Security
Instrument™} of the same date given by the undersigned ("Borrower™) to sccuré Boirower’s Note ("Noic™) to
COUNTRYWIOE HOME LDANS, INC.

Page10f3 FHA Muoltistate Condorun’om Rider - 10/95
2
i

@y .5861J(9705).01 CHL (09/97) VMP MORTGAGE FORMS - (800)521-7291 initials: S <425
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CASE #: 111319150739703 LOAN #: 951512%
("Lender™) of the same date and covening the Property described in the Security Instrumens and focated at:
17008 NOYAK ORIVE #62, HAZEL CREST 1L, 60429-

{Property Address)

The Propenty 'ncarles a unit in, together with an undivided interest in the common clements of, a condominium
propect known 37

{Name of Condominium Project)
("Condomirium Project™). {7 the owners assoctation of other entity whick acts for the Condominium P:ojccl
{"Owners Association”) halds il 10 oropesty for the benefit or use of its members or sharcholders, the Property
also includes Bomrower's interest 2a the Owners Association amd the uscs, procoeds and benefits of Borrower's

inlcrest,
CONDOMINIUM COVENANTE. 11 addition o the covenants and agreements made in the Scourity
Insrumcent, Borrower and Lender further covanant and agree as follows:

A. Solong as the Owners Associauon 7iaiatains, with a geaerally accepied insurance casries, 3 “master”
or "blanket” pobicy insuring all prupest; subject 10 the condominium documents, including ail
unproxmm.snowcx:stmgorhuwtucmwdmtbc?ropmy and such policy is satisfactory to
Lender and provides insurance coverage i the amounts, for the periods, and against he hazards
Lender requires, including fire and other hazar’s included within the term “exiended coverage,” and
loss by ficod, w the extent required by lbcbcc'ar\ then: (i} Lender waives the provision in
Paragraph 2 of this Security Instrument for the vty payment o Lendes of onc-twellih of the
yearly premium insallments for hazard insurance ou p2 Propenty, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain hvzad insurance coverage on the Propenty
is decmed satisfied 1o the exicnt that the required coverage is provided by the Owners Association
poiicy. Bomower shall give Lender prompt notice of any lapse (o «wquired hazard insurance coverage
znd of any loss occurring from a harard. fn the event of a distributior of hazard insurance proceeds in
licu of resteration or repair following a loss to the Property, ahether i i%c condominium unii of (o the
common clements, any procecds payable to Bosrower ase hereby assugmd i shall be paid to Lender
for application (o the sums secured by this Scousity Instrument, with any exorss paid to the enlity Q0
legally cntitled thereto, »

B. Borrower promises to pay ail ducs and asscssments imposed pursizant 1o the kegal inpiments creating
and govarning the Condominium Project.

C. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Anymnoumsd:sbmscdbyLmdaundcnhnspmgmpthluﬂbwomcaddmomldcbtofBomwm
scoured by the Security Instrument. Unless Bomrower and Lender agree 10 other terms of paymen
thwcmunushalitmrmlcmstfmmdacdawo!dub::mnmzmﬂm“-‘ewmwardshaﬂbcmyabic,

with interest, upon aatice from Lender to Borrower requesting payment.
@@ -588U(9705).01  CHL {09197) Page 203 Initials é Qo
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CASE §#: 1L1319150739703 LOAN f#: 9515129

BY SIGNING BELOW, Borower accepts and agrees 1o the terms and provisions conwined in this

Condominizm Rider,
% Jﬂdﬁw« 7) Lo o@w (Seal)
SHARON DAILEY (ziij/ . Borrower

7\ "ﬁ—cu, Iy J~/ W (Seal)

- Borrower

LOJIS l DAILEY SIG\L\G SOLEY FOR THE
TUAPOSE OF WALVING HOMESTEAD RIGHTS.

(Seal)

{Scal)
- Borrower

‘9% 586U {97055.01 CHL{09/87) Page3of3
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