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This Assignment of Rents preparedy:  MFB-Peterson Banking Center
3232 West Peterson Avenue
Chicago Itinois 60659

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 3., 1998, between Seung Won Yoo and Myoung Socn Yoo,
his wife, whose address is 2331 Greenview, Northbroo! -l 60062 (referred to below as "Grantor"); and
Manufacturers Bank, whose address is 3232 Wesl Peteisun, Chicago, iL 60659 (referred to below as
“Lender"}.

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & continuing security Interest In, and
conveys to Lender ali of Grantor's right, title, and intereat in and ¢ the ‘Rents from the following described
Property located in Cook County, State of illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF F(R LEGAL DESCRIPTIONS

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the ‘Jnitorm Commercial
Code. All references to dellar amounts shall mean amounts In lawful money of the United States nf-America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titted "Events of Default.”

Grantor. The word "Grantor” means Seung Won Yoo and Myoung Soon Yoo.

Iindebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced Iy Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor 1:nder this Assignment, together with inlerest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Manufacturers Bank, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated March 31, 1998, in the original
principal amount of $860,000.00 from Grantor to Lender, together wnh all renewals of, extensions of,
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.. modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement,
~~ The interest rate on the Note is & variable interest rate based upon an index. The index currently is 8.500%
. per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate equal 10 the index, resulting in an. initial rate of 8.500% per annum. NOTICE: Under no circumstances
sﬁall the interest rate on this Assignment be more than the maximum rate aliowed by applicable law.

Proeerty.. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

. Rasl Properly. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition™:section.
Relsled Documents. The words "Related Documents” mean and include without limitation ail promisscry
- notes, credit eggreements. loan agreements, environmental agreements, guaranties, security' agreements,
mortgapges, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The wrrd "Rents” means all rents, révenues, income, issues, profits and praceeds trom the Property,
whether due nuw or later, including without limitation all- Rents from all leases described on any exnibit
attached to this Azaignment.

" THIS ASSIGNMENT IS Givel TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
. OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
" DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

* PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Refated Document,
Grantor shall-pay t0 Lender all amounte sacured by this Assignment. as they become due, and shall strictly
: m all of Grantor's ‘obligations under tis Assignment. Unléss and until Lender exercises its right to collect
-the Rents as provided below and so long as thre is no default under this AasiRgnmem. Grantor may remain in
" possession and control of and operate and manie;:2-the Property and collect the Rents, provided that the granting

- of the right to collect the Rents shall not constitut2 Lerder’s consent to the use of cash collateral in a bankrupicy

 proceeding. S '
- GRANTOR’S REPRESENTATIONS AND WARRANTIES wWITH RESPECT TO THE RENTS. With respect to the
‘Rents, Grantor represents and warrants to Lender that:

Ownership, Grantor is-entitled to receive the Rents frce-and clear of al rights, loans, llens, encumbrances,
nd claims except as disclosed to and accepted by Lender in writing.

C %ht to Assign. Grantor has the full right, power, and authrriy to enter into this Assignment and to assign
nd canvey the Rents 10 Lender.

No Prior Assignment. Grantor has not previously assigned or convayzd the Rents to any other person by any”

- inatrument now In force..

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

. LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tiine, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
. given and granted the following rights, powers and authority:
% Notice to: Tenants. . Lender may send notices to any and all tenanis of the Propesiy evising them of this
Assignment and directing all Rents to be paid directiy to Lender or Lender’s agent.

'Enter the Property.  Lender may enter upon and take possession of the Property; demand, rcliact and receive
from the tenants or:from any other Frsons liable therefor, all of the Rents; ingtitute and carry on all legal
proceadings necessary for the protection of the Property, including such proceedings as may be necessary 1o
_ -{ggogg, possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
© 7 Maintaln the P .' Lender may enter upon the Property to maintain the Property and k ' the same in
repair, 1o pay ﬂr?ge c%ysts thereof an¥! of all ggpvices‘ of alt employses, including their equipr%ee%t. and of al!
‘continuing costs and e:épenses of matlntajs'un?I the Property in proper repair and condition, and also to pay all
ttfa‘xeegl.’ asgessments and water utllities, and' the premiums on fire and other insurance effected by Lender on
G isnce with Laws. Lender may do any and all things to execute and comply wilh the laws of the State of
. Hlinois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
~ affecting the Property.

Lease the Properly. Lender may rent or lease the whole or an of the Pr for such term or terms

- and on such co%’d%ns as Lendery may deem appropriate. Y par operty

Employ. nts. Lender may engage such agent or agents as Lender may deem ropriate, either in
‘ 0%%&%9 or in: Grantor'synamg. ?o rent andggnanage t%e Property, including the co!!gcpgo:pand application
. 8. ! .
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ai)propnate and may act exclusively and solely in the place and stead of Grantor and o have all of the powers
ol Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be re?ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall be for
Grantor's account and Lender may pay such costs and expenses from the Hents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Nole rate from date of
expenditure until pald.

FULL PERFORMANCE. | Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations impesed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 2o Grantor a suitable salisfaction of this Assignment and suitable statements of termination of
any financing statemen' on file evidencing Lender's securily interest in the Rents and the Property. Any
termination fee requircs Ly law shall be paid by Grantor, if permitted by applicable law. (f, howaver, payment is
made by Grantor, whet!:ar voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forcec ic remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any tecers! or state bankrupicy law or law for the relief of debtors, (b) by reason ot any
Judgment, decree or order of 2ay court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, or (C) DY reason of 25y setliement or compromisé of any claim made by Lender with any claimant
including without limitation Grantor) ths indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignmgiit shall continue to be efective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Acaignment or of any note or other instrument or agreement evidencin

the indebtedness and the Property will coitinue to secure the amount repaid or recovered to the same extent as |
that amount never had been pnglnaily receiviud by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to tha-irasbtedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to-c~mply wilh any provision of this Assignment, or if any aclion or
roceeding is commenced that would materially afect Lender's interests in the P_ropertx. Lender on Grantor's
ehalt may, but shall not be required to, take any acticn that Lender deems apgroprlate. ny amount that Lender

expends in so doing will bear interest at the rate proviaad for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such éxpenses, at Lender’s option, will {a) be payable on demand, (D)

be added to the balance of the Note and be apportioned amans and be payable with any instaliment paymenis to

become due during either (i} the term of any applicable insurarce policy or {ii) the remamln% term of the Note, or

(c) be treated as a balloon payment which will be due and payahis at the Nole’s maturity. This Assignment also

will secure payment of these amounts, The rights provided for iri this-paragraph shall be in addition (o an{ pther

rights or any remedies to which Lender may be entitled on acccunt of the default. Any such action by Lender
ﬁhg" not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an-event ot detault {("Event of Default®)
under this Assignment:

Detault on Indebledness. Failure of Grantor to make any payment when due on-the Indebtedness.

Compliance Detaull, Failure of Grantor 1o comply with any other term, obiigation, covenant or condition
contained in this Assignment, the Note of in any of the Related Documents.

False Statements. Any warranty, representation or statement made or turnished to Lerasi by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any materia!
respect, either now or at the time made or furnished.

Detective Callateralizetion. This Assignment or any of the Related Documents ceases to be i full force and
effect (including failure of any collateral documents to create a valid and perfected securlty interest or lien) at
any lime and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s exisience as a going
business, the Insoivency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shali not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender,

Events Attecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its oplion, may, but shall nat be required to, permit the
Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a manner
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;-‘:‘Baﬂsfa:btory to Lender, and, in doing 80, cure the Event ¢! Default.

~ Adverse Change. A malerial adverse change occurs in Grantor’s financial condition, or Lender befieves the

_ prospect of payment or performance of the indefitedness is impaired.
“wecurity. Lender reasonably deems itseif ‘nsecure. -

. Right lo Cure, If such a faifure is curable and it Grantor has riot been given a notice of & breach of the same

rovision of this Assignment: within the preceding twelve (12) months, it may be cured (and no Event of Default

. will have occurred) if Grantor, after Lender 5 written notice demanding cure of such failure: (a) cures the

failure -within fifteen-(15} days; or (b) if the cure requires more than. filteen (15) days, immediately initiates
‘sufficient to cure the failure and theraafter continues and completes all reasonabie and necessary sieps

~ sufficient to produce compliance as soon as reasonably practical.

'RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

-Lender may exercise any one or mote of the following rights and. remedies. in addition to an other rights or
remedies provided by i 919 Y g

- Accelerate IrGeitedness. Lender shall have the right at its optibn without notice to Grantor to deciare the

- entife indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

“- for in-the Lender's Righi ¥ Coflect Section, above. If the ‘Rents are collscted by Lender,

- sequired to pay. P

* Collect Rents. Lei'er shall have the right, 'without notice to Grantor, to take possession of the Property and

- coliect the Rents, in2iraing amounts past due and unpaid, and apfy the net groceeds over and: above
|

der shail

Lender's costs, againsi the Indebtedness. In furtherance of this right, ave ail the ri?hts provided

hen Grantor

~irmevocably - designates Leixdsr as Granfor's attorney-in-fact to endorse instruments received - in payment

. thereof in the name of Graxior and to.regotiate the same and coffect the proceeds. Payments by tenants.or
" other.users to Lender in responte 10 1 ender’s demand shall satisfy the obligations for which the oayments are
“'made, whether or not any proper crounds for the demand existed. Lender may exercise its nghts under this
_subparagraph either in person, by age«, or through a receiver. :

-receiver appointed to take

8 'in Possession. Lender sha!l Rave the right to be placed as montgagee in EOSSESSION Of 10 have a

( ‘ on-of all or any part of the Property, with the power to prolect and greserve
- the Property, to operate the Propeng precemng *areclosure or sale, and to coliect the Rents from the Property
. and'sapply-the proceeds, over and above th.o-cost of the receivership, agamst the indebtedness, The

. Wgee in 8ession or receiver may seive without bond if permitted by law. Lender’s right to the
in

ntment of a receiver shall exist whether or riot the apparent value of the Property exceeds the
recg?tedness by a substantial amount. Employment-by Lenger shall not disquality a person from serving as a

. . Other Remedies. Lenéler_ shall have all other rights anc rersedies provided in this Assignment or the Noté or

' bylaw.

:

- Walver; Election of Remedies. A waiver by anyh&a : bl- a breazh of a provision of this Assignment shall not

Cer any other provision. Election by Lender to pursue any remedy shall not exc

_constitule a waiver of or prejudice the party’s rig erwise to deiimnd strict comFliance with that provision

ude pursuit of any other
remedy, and an election to_make expenditures or take action- to peifurm an gbligation of Grantor under this

* Assignment after failure of Grantor to perform shall not affect Lender's ticht to declare a defavit and exercise
its remedies under this, Assignment.

' Fees; snses. i Lender institutes any suit or aciion to enforce any of the terms of ihig

" Assignment, Lender shali be entitled 1o recover such sum as the coun meag adjige reasonable as attorneys

' fees at trial and on any

> . Whether or not any court action is involved, ali resunable expenses incurred
by. Lender that in Lender's opinion are necessary at agg. time for the proteitior of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demaid and shall bear interest
from: the date of expenditure until reﬁ at the rate provided for in the Note. ExF';naes covered: by this
_?aragraph inciude, without limitation, however subject to any limits under applicable law. Londer's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ ‘2cs tor bankrupicy

. grrl%%gediggs‘ (inciuding efforts to modify or vacate any automatic. stay or injuncno?h anpeals and any
- i itle

post-judgment collection services, the cost of searching records, obtainin reports {inchuding
foraciosure repofts), surveyors’ reports, and appraisal fees, and title insurance, to tiie extent permitted by
~applicable law. Grantor also will pay any court costs, ir addition to ail other sums provided by law.

'ﬁSCELﬂNEOUS PROVISiDNS. The following risceltaneous provisions are a past of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set Yorth in this Assignment. No alteration of or amendment 10
this . Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. -

‘Applicsble Law. This Assignment has been delivered to Lender and accepted by Lender in the Staie of

" Minois. Thia Assignment shali be governed by and construed in accordance with the iaws of the State of

- Minols.

~* i responsible for all obligations in this Assignment. -

Multiple Parties. Ail obligations of Grantor under this_Assignment shall be f‘oint and several, -and all
raferences to Grantorishall mean each and every Grantor. This means that each of the persons stgnfng below

No Modification. . Grantor shall. not enter into any agreement with the holder of an% moitgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

t
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amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1l a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as lo any Ferson or tircumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. |f leasible, any such offending ﬂfOVISIOH shall be
deemed to be modilled to be within the limits of enlorceability or validity; however, if the offending provision
cannot be so modified, il shall be stricken and all other provisions of this Assignment in all other respects shall
remain vaiid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on fransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. [f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granlor’'s successors with reference to this Assignment and the Indebtedness by
wa oft P:or?%arg{le%e or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of th Essence. Time is of the essence In the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemziion laws of the Stale of lllinois as to all Indebtedness secured by this Assignment.

Walvers and Conecnls. Lender shall nol be deemed to have waived any rights under this Assignment (or
under the Related” Coruments) unless such waiver s in writing and signed by Lender. No defay or omission
on the part of Lendei 1y 2xercising any right shall operate as a waiver of such right or any other right. A
walver Dy any party of & pruvision of this Assignment shall not constitute a waiver of or prejudice the .part%s
right otherwise to demant ulrict compliance with that provision or any other provision. NO prior waiver by
Lender, nor any course oi dealinq between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligatinne as 10 any future transactions. Whenever consent by Lender is reguired
in this Assignment, the granting o1 such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances whe e such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERWVS.

GRANTQR:

s

- _.-'/"“:.'-:" y - ~ /
X T wigreefed O dne

.~ Seung Won Yoo -~ e

! ]
X o U
Myoung Soon Y06~/
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INDIVIDUAL ACKNOWLEDGMENT

o smmordllnoD ,
. Lot . ) ”

On this day before me, the undersigned Notary Public, personally appeared Seung Won Yoo and Myoung Soon
Yoo, his wife, to me known to be the individuals described in and who executed the Assignment of Rents, and
_acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
* purposee therein sdentionad,

E llven under my hriid and officlal seal this 215V dayof Tharedn A

Residing at mb_h\

ey

G :‘_.‘NOI.IW
c .My eommluion explrea | (., Q_EQOE\
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Parcel 1

Lot 10 and Lot 11 in the Southwest Part of Block 11 in McReynolde Subdivision In the East 1/2 of the
Northeast 1/¢ of Section 6, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook
County, lllinols.

The Real Property or its eddress is commonly known as 1373-75 North Milwaukee Avenue, Chicago, Il
80622, The Real Property tax identification number is 17-06-219-033 and 17-06-219-034.

Parcel 2:

Lots 28, 29 zne 30 In Klein's Subdivision of the Scuth 1/2 of Lot 30 in Jackson's Subdivision of the

South Enst 1/4 0! Section 11 and the Southweat 1/4 ot Section 12, Township 40 North, Range 13 East
of the Third Princips! Meridian, in Cook County, Hllinols.

The Real Froperty or ila address is commonly known as 3040 Weat Lawrence Avenue, Chicago, IL 60625,
The Real Property tax identificaticn ci:mber is 13-12-315-018,

Parcel 3:

Lots 11, 12, 13, 14 and 15 In Block 2 i1 Bickerdike's Addition to Chicago sald Addition being
Subdivision of a pertition of the West 1,z u1 the West 1/2 of the North West 1/4 of Section 8,
Township 39 North, Range 14 East of the Thira Frircipal Meridian, in Cook County, llinols.

The Real Property or is address is commonly known as 1FU£-15 West Chicago Avenue, Chicago, Il. 60622
The Real Property tax identification number is 17-08-101-001, 17-28-101-002 and 17-08-101-003.

Parcel 4:

Lot 3 of Caroline T. Keller's Subdivision of North 450 Feet of South 700 Faet of the East 1/2 of the
East 1/2 of the South East 1/4 of the Southwest 1/4 of Section 18, Townsalp /.2 North, Range 12, East
of the Third Principal Meridien, in Cook County, llilinols.

The Real Property or its address ia commonly known as 2331 Greenview, Northbrook, IL 60062, The Real
Property tax identification number is 04-16-303-047,







