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MORTGAGE

THIS MORTGAGE ("Securily Instrume:t™) is.given on March 31, 1598 . The mortgagor is
JON ¥, TILKEMEIER and
ELIZABETH GRAHAM TILKEMEIER , ilh Wife

("Borrower"), This Security Instrument is given lo Drapes & Kramer Mertgage Corp.

which is organized and cxisting under the lawsof  Illinois , and whose
address is 33 West Monroe - Sulte 1900, Chicage, IL 67643
("Leracr"), Borrower owes Lender the principal sum of
THREE HUNDRED FIPTY THOUSAND ONE HUNDRED & 00/100

Collge (US. $ 350,100.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instruragin £"Note™), which provides for monthly
paymenis, with the full debt, if not paid carlier, duc and payable on April 1, 20z8 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest,and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgcapb-7 Lo protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under thi. Secarity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following deseribua property locaied in
Cook County, lllinois:

SEE LEGAL RIDER ATTACHED
(PIN#17-08-127-005-0000, 17-09-127-006-0000, 17-09-127-007-0000)

which has the address of 375 W. ERIE ST, #511 CHICAGO Strees, Cityl,
lllinnis &0610 l'[.m Code] ("Pﬂ)perly Add.rcss"):

tLLING fTfamily - FNMA/FHLMC UNIFORM

mitats: N INSTRUMENT Form 3014 9/90
- Amended 5/91
@) -sRIL) |
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TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, appurtenances, and
"+, lixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All ol 1he foregoing is referred Lo in this Security [nstrument os the "Preperty,”
BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morignge,
¢ grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
' will defend generally the itle to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform sccurily instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shalt prompily pay when duc the
principal of and interest on the debt cvidented by the Note wwd any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or o o wrilien waiver by Lender, Barrower shall pay to
Lender on the day monthly paymeats are duc under the Note, until the Noe is paid in full, a sum ("Funds") lor: (a) ycarly taxes
and assessments which may awain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on/ie Property, il any; (c) yearly hazard or property insurance premiums; (d) yeacly flood insurance premiums, if
any; (¢) yearly mortgrgc insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of parugrapl: 8; in licu of the payment of mortgage insurance premiums. These items are called “Escrow Hems."
Lender may, at any lime, sollzoand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require foe Gostower's escrow account under the lederal Real Estate Scilement Procedures Act of 1974 as
amended from time 1o time, 12 U.S/C Scetion 2601 ef seq. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any e, coliect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
gstimate the amount of Funds duc on the oavis of current dal and reasonable cstimates of expenditres of future Escrow ems or
otherwise in accordance with applicable law.

The Funds shall be held in an institulion wliose Jeposits are insured by a federal agency, instrumentality, or entity (including
tender, if Lender is such an instilion) or in any, rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower Tor holding ard i prlying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest oo-te Funds and applicable faw permits Lender 1o make such u charge.
However, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires inicrest 10 be paid, Lender shall not be requiced to pay Qecrmwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be puid on Lis Fands. Lender shall give to Borrower, without charge, an
annugl accounting of the Funds, showing credils and debits o the Funus apu the purpose for which each debit 1o the Funds was
made. The Funds are pledged us additional seeurity for all sums secured by InicSccurily Instrument,

Il the Funds held by Lender exceed the amounts permitted to be held by applicabic law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoaat of the Funds held by Lender at any time is
not sulficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiiting; and, in such case Borrower shalt pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the 2eficiency in no more than iwelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sceured by this Security Insirument, Lender shall promptiy refzzd 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo'the “couisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against Zie :ums sccurcd by this
Security [nstrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendorailer paragraphs
! and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, 10 interest due; fourth, w principal duc; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shalt pay all taxcs, asscssments, charges, fines and impositions atributable to the Property
which may auain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall pramptly furnish 1o Lender all notices of amounts (o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in {5
wriling (o the payment of the obligation sccured by the lien in » manner acceptable to Lender; (b) contests in good faith the lien D
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the NG
enforcement of the lien; or (¢) sccures from the holder of the ficn an agreement satisfactory to Lender subordinating the lien 1o PN
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall smisly the lien or take one pemore
of the actions set forth above within 10 days of the giving of notice. Inltials;~~
@’ BR{IL) (ps03) Paga 2ol § Form 30
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§. Hazard or Property tnsurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
., insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
-~ fNooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
= reguires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approva) which shail not
e unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
"~ coverage to protect Lender's rights in the Property in accordance with paragraph 7,

: All insurance policics and rencwals shall be acceplable 1o Lender and shall include a standard montgage clause, Lender shall

< have the right 10 hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid

. premiums and renewal notices. [n the event of loss, Barrawer shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the resioration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall e applied 1o the sums
secured by this Sccerity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does ! snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thz insurance proceeds. Lender may use the proceeds to repair or restore the Property or {o pay sums secured
by this Security Instrumuen, vehether or not then due, The 30-day period will begin when the notice is given,

Unless Lemder and Boreoneer ptherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc dale of the monthly paymests relerred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lendrr, Borrower's right 1o any insurance policics and proceeds resulting from damage 10 the
Property prior lo the acquisition shiaic pass_to Lender (o the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenaace »nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Fropaity as Borrower's principal residence within sixty days alter the exceution of
this Sccurity Instrument and shall continue to occuyy tic Praperty as Borrower's principai residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees n_wriing, which consent shall nol be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Froprty. Borrower shali be in default if any forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or
otherwisc materiaily impair the licn created by this Security Instrunzat or Lender's security intercst, Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the wtion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's'irierest in the Property or other material impairment of
the lien created by this Sccurity Inserument or Lender's security intercst, Beuwer <hall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or stalements .o Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incinding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuvity Zastzument is on a leaschold, Borrawer
shall comply with all the provisions of the lease. 1 Borrower acquires fee title (o thic Propests, ihe lcaschold and the fee Litle shail
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants said agreements contained in
this Security Instrumens, or there is a legal procecding that may significantly affect Lender's righie in e Property (such as a
preceeding in bankrupley, probate, for condemnation or forfeiture or to enforce fuws or regulations), thea “ender may do and pay
{or whatever is necessury to protect the value of the Property and Lender's rights in the Property, Lender s acdons may include
paying any sums sccurcd by a licn which has priority over this Securily Instrument, appearing in court, Juying reasonable
atiorneys’ fecs and cniering on the Property 1o make repairs, Although Lender may wke action under this paragraph 7, Lender
does nol have 1o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of
disbursement at the Nole rate and shall be payable, wiih interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required © maintain the mortgage insurance in cffect. If, for any reason, UG
moriguge insurance coverage required by Lender Japses or ceases to be in cffect, Borrower shall pay the premiums required (G0
obuain coverage subsiantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to thENg
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender, i)
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual
one-Lwelfih of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss foserve,
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' payments may no longer be resquired, at the optien of Lender, if morigage insurance coverage (in the amount and for the period

'+ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

+ premiums required 1o maintain mengage insurance in cffcet, or to provide a loss reserve, until the requirement for mengage

'} insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

, 9, Inspection, Lender or its agent may makc rcasonable entries upon and inspections of the Property. Lender shall give

~ Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' 10, Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any

"7 condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
' shall be paid to Lender.

in the event of a towa! taking of the Property, the proceeds shall be applied to the sums sceured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds mutliplied by the [ollowing fraciion: (a) the (otal amount of
the sums secured mmediately before the taking, divided by (b) the fair market value of the Property immexdiately before the
taking. Any balance shaii be paid to Botrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befrtn the taking is fess than the amoumnt of the sums secured immedinicly before the tking, unless
Borrower and Lender othziwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security {nzamment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Sorrower fails to respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 1o coliect and apply the pricerids, at its option, cither 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or noj Zien dne,

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds 1o principal shall not extend or postpone
the due datc of the monthly payments referred to inpaagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leaaar Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums securcd by this Security Instzviwent granted by Lender to any successor in interest of Borrower shall
nol operate 1o release the liability of the original Borrower or Burrower's successors in internst, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1e-extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrutnent by reason of any demard made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or reiaeav shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-siuners, The covenants and  agreements of  Lhis
Sccurity Instrument shall bind and benefit the successors and assigns of Lender wnd Borrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and sevetah. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumer oly to morigage, gramt and convey that
Borrower's interest in the Properly under the terms of this Sceurity [nstrument; (b) is wiot.Gersonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any ather Borrower may aprec to extend, madify, forbear or
make any accommodatians with regard (o the 1erms of this Security Instrument or the Note withoet thal Borrower's consent.

13, Loan Charges.  1f the loan secured by this Sccurily Instrument is subject 10 a law whic’s set: maximum foan charges,
and that law is finally interpreied so thal the interest or other loan charges collected or o be collected 1p-councetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reance the charge o the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied limits witl be 1ofunded to Borrower.
Lender may choose to make Lhis refund by reducing the principal owed under the Note or by making a dircct payment 10
Borrower, [ a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Notc.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated berein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the N
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which candeg}
given cffcct without the conflicting pravision. To this end the provisions of this Seeurity Instrument and the Note arc declured @
be severable.
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Deneficial Injerest in Borrower. If all or any pant of the Property of any interest in it is

"o sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without

. Leider's prior written consent, Lender may, at its option, require immediate payment in full of al} sums sccured by this Security
" Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
", Security Instrument,

. If Lender excrcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
* than 30 days from the dale the notice is delivezed or mailed within which Borrower musi pay ail sums sccuredd by this Securily
* Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
~ by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 17 Borrower mecis cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wvould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonabls auorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lenzir's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Insrument shall continue unchiveed. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective »3 17 no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under pargraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or a partial inierest in the Note (together wilh this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly pavmerts due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to @ #al of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jaragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc e permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not so,war allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiitzaras shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally seeupnized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promplly give Lender written notice of any invesligation, riain,, demand, lawsuil or other action by any
governmental or regulalory agency or private party involving the Property and any-Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermental or regulatory quthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccsse<y, Borrower shall prompily lake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those subslances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other Mammabie or tox'c priroleum products, loxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formakichyde, and radioactive ualerials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteetion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstaie after acceleration and the rvight to assert in the foreclosure proceeding the non-existe
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before t
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by ¢
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lend
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but n
limited to, reasonable attorneys’ fees and costs of title evidence, -
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22, Relense, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S 24, Riders to this Security Instrument. [f one or more riders are excculed by Borrower and recorded together with this
,» Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
" the covenants and agreements of this Sccurily [nstrument as il the rider{s) were a part of this Security Instrument,

[Check applicabie box(es)] 3

[_] Adjustable Ratc Rider [ X Condominium Rider [_] 1-4 Family Rider

) Graduated Payment Rider ("] Planned Unit Development Rider ] Biweckly Payment Rider

{ _] Balloon Rider [ Rate Improvement Rider [_-) Sccond Home Rider

(] VA Rider (X Other(s) [specify) ARM RIDER

BY SIGNING BELOW, Borroy-er accepts and agrees to the terms and covenants conw[u:d m i lnairumcm and in
any rider(s) exceuted by Borrowcr une’ récorded with il /

Witnesscs:
/ (Seal)

}U /ﬁ -Borrower

// = /L’//I/ﬂ,lzﬁ?ff 48 (Seal)
‘ ELIZABRTH GRAHAM /In@ﬁ(a AR, Bomowes

(Seal) - (Secal)

-Borrower -Borrower

lek'-. Counly ss:

I, V iLToRA L‘IN J‘I’DBAM , 4 Notary Public in and for saia zounty and state do hereby certify that

Jon B TILLEMEIER swt ELizARETH GRrAHAM TiLkemeief-
, personally known 1o me 1o be the saric derson(s) whose name(s)

subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowledged that_vpzy
signed and delivered the said instrument as TRe1®”  [ree and voluntary act, for the uses and purposes thainin sel forth,

Given under my hand and official scal, this ~ 3)%7 day o MARLH L1998
My Commission Expires: MQ@QL

Notary Public
LT T T

VICTORIA LYN HOBAN
NOTARY PUBLIC, STATE OF ILLINOIS
| 1Y COMMISSION EXPIRES 1+2:2001

STATE OF ILLINOIS,

% BR{IL) (es02) Pagudolg Form 3014 6/90
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§35781

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3lst  (ay of March , 1358 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to scoure Borrower’s
Note to

Draper & Kramer Mortgage Corp.
(the "Lender™)
of the same dae and covering the Property described in the Sccurity Instrument and located at:

375 /4. _ZRIB 3T, #511, CHICAGO, Illinois 80610

|Propenty Addross|
The Property inciidss-2 unil in, together with an undivided interest in the common clemenis of, a condominium
project known as:

ERIE CENTRE LOLP73

{Name of Condominium Project|
(he "Condotninium Projeci™), 1t the awners associaion or other cnlity which acts for the Condominium Project
{thc “"Owners Association"} holds title o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inercs: in the Owners Association and the uses, proceeds and benefits of
Borrower's interesl.

CONDOMINIUM COVENANTS. In «ddiliza 1o the covenants and apreements made in the Security
Instrument, Borrower and Lender further covengivand agree as follows:

A. Condominium Obligations, Borrower shw'i perform ol of Borrower’s  obligations under the
Condominium Project's Constituent Documents. The "Conatituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (it} by<isws: (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues arid nssessments imposed pursuant to the Conslituent
Documents.

B, Hazard Insurance.  So long as the Owners Associalion 'saintains, with @ gencrally accepied insurance
carricr, & "master” or "blankel" policy on the Condominium Project vnich is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and against Wi harards Lender requires, including fire
and hazards included within the erm “cxiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the inosthly. payment to Lender of the
ycarly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 \0 maintain hazard insurance coverage on the
Property is deemed satisfied to the exient thal the required coverage is provided by the Owners A ssaciation policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coveraps.

In the event of a distribution of hazard insurance proceeds in lieu of restorelion or repair {oliowing a loss to the
Propenty, whether to the unit or o common elements, any proceeds payable to Borrower are hereby sssighed and
shall be paid o Lender for application to the sums sceured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance,  Borrower shail take such aclions as may be rcasonable 1o insure that the
Owners Associstion maintains o public fiability insurance policy acceptable in form, amount, and exient of
coverage to Lender,

D, Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, payable to
Barrower in connection with any condemnnation or other taking of alf or any part of the Property, whether of the
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unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender, Such proceeds shall be applicd by Lender o the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent,  Borrower shall not, cxcept afler notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consenl io:

(i) the abandonment or lermination of the Condominium Project, cxcept for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or cminent domain;

{ily any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) tcrmination of profcssional managemenl and assumption of seif-management of the Owners
Association; or

(iv>“any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwners Association unacceptable o Lender.

F. Remedies, 1 Borrower docs not pay condeminiuwm dues and assessments when due, then Lender may pay
them. Any amounis disbicsed by Lender under this paragraph F shall become additionat debt of Borrower sceured
by the Security Instrument, eless Borrower and Lender agree (o other werms of payment, these amounts shall bear
interest from the date of disbzsement at the Note rate and shall be payabie, with interest, upon netice from Lender
to Borrower requesting payment.

BY SIGNING BELCOW, Borrower acccpts ¢nd agrees 1o the terms and provis@gn&conuéncd y@ Sondominium
Rider. . 7

{Scal)

-Borrower

f-\'

aﬁﬂ%ﬁ@(

KEMEIRR ]onowu’

(Scab)

-Borrower

(Scal)

-Borrower
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 318t day of March . 1998
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed
{the "Security Instrument") of the same dale given by the undersigned (the "Borrower”) (o sccure Borrower's
Adjustable Rafe Note (the "Not¢") io Draper & Kramer Mortgage Corp.

(the “Lender”) of the same date and covering the properly
described in the Security Instrument and located ai:
375 W, ERIE ST. #511, CHICAGZ, Illinecis 60610

iropeny Address)

THE »OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT (K< BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXi#!IM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenar sad agree as {otlows:

A, INTEREST RATE AND MONTHL Y PAYMENT CHANGES
‘The Note provides for an initinl interest rate of 6.875 4%, The Note provides for changes in
the interest rate and the monthly payments, as fcilotve:

4, INTEREST RATE AND MONTHLY PAYMENT CBANGES

(A) Chanpe Dantes

The imterest rate | will pay may change on the first day i~ April , 4003  _and on that
day every 12th month thercafier, Each date on which my interes: raic could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lndex, The "Index” is the weekiy
average vield on Uniled States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the ¢ated$ days before each Change Date is
calted the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indes wihich is based upon comparable
information. The Note Holder wiil give me notice of this choice.

(€} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN-BRIGHTHS percentage poini(s) ( 2.875 %) i the CZwaent Index. The
Note Holder will then round the result of this addition o the nearest onc-cighth of one percentage point (0.125%).
gt};b}cct :()J :hc limits stated in Scction 4(D) below, this rounded amonnt will be my new inferest rae urtil the next

ange Date.

T%lc Note Holder will then determinc the amount of the monthly payment that would be sulficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Daie at my new inferest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family . Fannle Maw/Freddie Mac Unlform Inatrument Form 3111
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(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date wil! not be greater than B.875 %
or less than 4.875 %, Thereaficr, my interest rate will never be increased or decreased on any
single Change Datc by morc than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 12.875 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the (irst monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inlgrest rale and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law © be
given me zad also the title and telephone number of a person who will answer any question I inay have regarding the
notice.

B. TRANSFEL OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenari 17 of the Security Instrument is amended to read as follows;

Transfer of the Fruzerty or a Beneficial Interest in Borrower, If all or any part of the Property or any
intcrest in it is sold or tanseerred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the ¢wc of this Sccurily Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted te"Lender information required by Lender to evaluate the iniended transferce as if a
new loan were being made to the transierec; and (b) Lender rcasonably determines that Lender's security will not be
impaired by the loan assumption ana-thei-the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceplable to Lender.

To the extent permitted by applicable ‘av/, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption, Lender may <o require the transferee to sign an assumplion agreement that is
aceeplable to Lender and that obligales the transferce 1 keep all the promises and agreements made in the Nole and
in this Sccurity Instrument. Borrower will continue to he obligated under the Note and this Sccurity Instrument unless
Lender releases Borrower in wriling,

il Lender cxercises the option to require immediate (ayment in (ull, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 20 ilavs from the date the notce is delivercd or mailed
within which Borrower musi pay all sums sccured by this Sccuci'y "nstrument, If Borrower fails (o pay these sums
prior to the expiration of this period, Lender may invoke any remed’es permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms ard covenants contained in this Adjustable

Rate Rider, [_,7
// // ) -
— / Tl (sal
yWR -Borrower
/ éd(if 3T ! /F_{JL (Q/&dﬂ il (Scal)

ELIZABRTH GRAHAM T - o
j / : ’,/.{—(Z'{’r'{.(_’;"_{é‘l(’u TOWRE
(Seal)

-Borrower

(Scal)
Borrower w
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Unit 51% ard Parking Space P-12 in the Erie Centre Condominium as delineated ao 2
survey of taoe folloving descrided land: Porticns of certaln lots in Block 1 of
Assessor's Jirjsion of that part South of Erie Street and Fast of the Chicago
River of the Zart 1/2 of the Northweat 1/4 of Sectiaon 9, Township 39 North, Ramge
i4 East of the Third Principal Meridian, in Cook County, Illinois; which gurvey
iz attached as an‘evuibit to the Declaration af Condominium, as amsnded from time
to time, recorded Se)tember 29, 1997 as Document Number 97,719,736.

END OF SCHEDULE &

MORTGAGCR ALSQ HEREBY GRANTS TC MOKTGAGEE, ITS SUCCES
TGAGEE, SORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND ELSEMENTS FOR THE BENEFIT

OF SAID PROPERTY SET FORTH IN THE AFOREMENIIO

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTR
F p e ICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION HERD
AND STIPULATED AT LENGTH HEREIN. - TESANRECITED
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