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THIS MORTGAGE ("Security Iuslrumcm") is given on Mareh 27, 199 . ‘'The mortgagor is
JOSEPH POZMNAK AND OD THER. . . .

{"Borrower"),

This Security Instrument is gi"en 1) The First National Bank ol ChiCH'gO

which is a _ National Bank © /orpanized and existing under the laws of _the United States of America

whose address is One rirst Mational Plaza, Chicago , Hlinois 60670 ("Lender”). Borrower owes
Lender the principal sumof  Twenty-7 i ee Thousand and No/100

Dollars (4.8, $ 23,000.00 ). Taisdebt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __ (4/08/2003 . This Scrurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, and all rencvaals, extensions and modifications; (b) the payment of all other
swus, with interest, advanced under paragraph  7'to protect the security of this Security Instrument; and (¢) the
performance of Borrower’s covenants and agreemerts ander this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CQOK County, Illinvis:

r

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLIMGIS, TO WIT:
LOT 557 IN BUFFALQ GROVE UNIT §, BEING A SUBDIVISION IN THE WEST 172
OF SECTION 4 AND NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NCPTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT?,
ILLINOIS,

Permanent Tax No.: 03.04.306-023
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which bas the address of 462 NAVAJO TR BUFFALO GROVE, IL 60089
("Property Address"): :

" TOGETHER WITHall the improvements now or hereafter ¢érected on the propenty, and all easements, rights,
appurtenasices, rents, coyalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
heteafter a part of the property. - Allreplacements and additions shall also be covered by this Securiy Instrument.

~ Al of the foregoing is referred to in this Security instrument as the "Property”.
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BORROWER COVENANTSthat Borrower is lawfullystised of the estate bereby conveyed and has the right to

'morigage, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of

" record. ' Borrower warvants and wili defend generally the fide to the Propeny against all claims and demands,

" :subject to any encumbrances of record. There is a prior mortgage from Borrower to GE.CAPITAL

I MORTGAGE SEAVICES, INC, _ dated 09/11/92  and recorded with the COOK  County Recorder of
. Deeds on _09/16/97_ . as document number _92-687380 . {"Prior Morigage™):

- THIS SECURITY INS(’RUMENTcombines uniform covenanis for national use and non-uniform covenants with
" limited variations by jurisdiction ‘o constitute a security instrument covering real property.

o _;. | : QNIFORM COVENANT5¥ Borrow:r and Lender covenant and agree as foliOws:

l Payment of Prindpal-and Interes(; Prepayment and Late Charges. Borrower shall promptly pay when

&ur, the principal of and interest on the deiit evidenced by the Note and any prepayment and lale charges due
mldef lhﬁ Note. ‘

- 2. Application of Paymmts Unless applicabic’ iaw provides otherwise, -all paymem received by Lender under

{ paragtaph 1 shall be applied; first, to accrued interesi; sicond, fo past due insurance; third, to current billed

- insurance; fourth to past due principal; fifth,to current billes principal; sixth, to charges; seventh, 1o principal due;
- an Jagt, to-accrued but unbilled insurance. _
- 3, Chrges; Liens, Borrower shall pay all taxes, asscssmede, ) charges, fines and impositions aributable to
- the Property which may attain priority over this Security Instrumip?, and leasehold payments or ground rews, if
. any.. Borrower shall payithem on time directly to the person owed payment. Upon Lender's request, Borrower
| shall promptly. fumnish 10 Lender all notices of amounts (0 be paid under (his paragraph and shail promptly furnish
| to Lender receipts evidencing the payments.

“Borrower shall prompily discharge any lien which has priority over this Seonust. Instrument except for the Prior

|* Mortgage unless Borrower: () agrees in writing to the payment of the cbligation <>cared. by the lien in a manner
"']... scceptable to. Lender; (b) contests in good faith the lien by, or defends against eafoicoment of the lien in, legal
; ‘proceedings which in the: Lender’s opinion aperate o prevent the enforcement  of the lien or Sorfeiture of any part of
{". the Property; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subyréinating the lien o
" this: Security [nstrument. : If Lender deterriines that any part of the Property is subject to a lie which may sftain
; pri@ﬁty over this Security, Instrument except for the Prior Mortgage, Lender may give Borrower 4 uoiice identifying
1t the'lien. Borrower shall satisfy the lien or take ope or more of the actions set forth above with 10 days ¢f the giving
1:.- of notice, '
. "4 Hozard nsurance. Borrower shall keep the improvements now existing or hervafter erecled on the
* 'Property insured against loss by fire, hazards included within the term. extended coverage” and any other hazards,
| -including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
.. amounts and for the periods . that Lender requires.. The insurance carrier providing the insurance shail be chosen
.| by Borrower subject 1o Lender’s approval which shall not be unreasonably  withheld. IfBorrower fails to maintain
_ coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
. . Property in accordance with paragraph 6.

" . 'Allinsursnce policies and semewals shall be acceptable (o Lender and shall include a standard mongage

| “clause. Lender shall have the right 10 hold the policies and renewals, IfLender requires, Borrower shall prompiy

give to Lender all receipts of paid premiums - and renewal notices. In the event of loss, Borrower shall give prompt

1 notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or
repair of the Property damaged, il the restoralion or repair is economically feasible and Lender's security is not
lessened. [T the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Securily Instrument,
whether or not then due. The 30-lay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph [ or change the amount of the
payments. 1funder paragraph 20 the Property is acquired by Lender, Borrower's right (o any insurance policies
and proceeds résulting from damage to the Property prior to the acquisition shall pass w Lender to the extent of
the sums secured by this Seeurity Instrument immediately prior 1o the acquisition.

§. Preservaior and Maintenance of Property; Borrower's Application; Leaseholds.  Borrower shall not
destroy, damage ui suhstantially change the Property, allow the Property 1o deteriorate or commit waste.
Borrower shall be in deizay) ifany forfeituse action or proceeding, whether civibor criminal, is begun that in Lender's
good faith judgment couid seseit in forfeiture of the property or otherwise materially impair the lien created by this
Sccurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing (ne actien or proceeding to be dismissed with a ruling that, in Lender's good fhith
determination, preciudes forfeilure of i Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument “or Lcader's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Borrewer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold ane fee title shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender’s Rights in the Property, ' Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal preceeding that may significantly affect Lender's rights in
the Property {such as procecding in bankruptcy, probate, forcundemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the’ vidue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by 2-Yien which has priority over this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and’entering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does nol haveap o so.

Any amounts disbursed by Lender under this paragraph 6 shall become paditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree io other ferms DI payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wvith interest, upon notice (rom
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspectionz—ufine Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the irspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, —.in conneclion
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured mmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date
the notice is given, Lender is authorized 1o colleet and apply the proceeds, at its option, cither to restoration or
repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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17. Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
cnforcement  of this Security Instrument discontinued ar any time prior to the earlier of: (a) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender allsums which then would be due under this Security Instrument and
the Note had no accelerstion occurred; (b) cures any default of any other covenants or agreements; (c) pays al)
expenses  incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys' fees;
and (d) takes such uction as Lender may reasonably require to assure that the lien of this Security [nstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby
siall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceteration under paragraphs 12 or 16,

18. Hazardes  Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Zubstances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Properiy that is in violation of my Environmental Law. The preceding two sentences  shall not apply to
the presence, use o7 storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprizce.fo. normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrovien has actual knowledge. IfBorrower learns, or is notified by any povernmental
or regulatory authority, that any remuovid or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly ke ali necessary  remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "HazardtisCubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the {vliowing substances:  gasoline, kerosene, other fiammable or toxic
petroleum  products, toxic pesticides  and iwrvicides,  volatile solvents, materials containing  asbestos  or
formalklehyde, and radioactive materials. As used’ in tiiis paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19, No Defaults, The Borrower shall not be in deforicof any provision of the Prior Mortgage or any other
mortgage sceured by the Property,

20. Acceleration; Remedies,  Lender shall give notice to Eorcuwer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (b0t prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specily: (3} the default; (b) the action required lo
cure the default; (¢} a date, not less than 30 days from the date the notice-is¢iven to Borrower, by which the default
must be cured; and (d} that failure to cure the defauit on or before the dais upscified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by jrizial proceeding and sale of the
Property, The notice shall further inform Borrower of the right lo reinstate afler acceleration and the right 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense oi dorrswer lo acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender atite option may require
immediate payment in full of all sums secured by this Security Instrument without furtfier‘demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all zxgenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aieinvys’ fees and
costs of title evidence,

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time pricr to the expiration of any period of redemption [following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and lo
colleet the reats of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Properly and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instroment, lfonc or more riders are execuled by Borrower and recorded iogether
with this Securily Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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| 'i"" . JOSEPH POZNL,

iR

i L1

'STA'TE o rLmoss, - Dulpe

" sppeered -before me this day in person, and acknowledged that
j ‘delwmd!hesaad instrument as

| My Comlmssmn expires:

BY SIGNING BELOW, Bormwer accepls and agrees to the terms and .covenants' comtained ip this Security
lnsuumt and in any l-ulf:r(s} executed by Borrower and recorded wnh the Security Instrument.

DOD[LE - POZNIAK, MA CH OTHER.

fﬁ%

tSpace Below This Line For Acknowlegment)

* This Document Prepared By: _AUDREY WELLS
. The First National Bank of Chicage ‘ '
" One First Naiional Pim Suite 0203, Chlcago IL 60670

County ss:

/rL‘L u.zuh“iqw‘{

, a Notary Public in and for szig <ounty and state, do hereby

'cmlfy that
N ﬁ p.
_persotially known to me to be the same person(s) whose mame(s) is (arg) gubscribed to the forc;b.g instrument,

signed and

ee and vnluntaxy act, for the uses and purposes therein set forth,

dayofM_ijL

Gm:n under my hand and ofﬁczal seal, this

Notary Pubfic

il 3‘*‘*2.«1@;3&5




