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WEST ALIIS, Wi 53227
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LOAN NO. 9714121 Berd? MORTGAGE g

o
THIS MORTGAGE ("Sccurity Instrumient") is given on - NOVEMBER 13, 1997 . "The mortgagor \D /
is STEVEN HOUSTON ARRIED TO Rlsiya

ALICIA Y. USTON
whose address is 2424 W, HARRISON #D :v# {C / J

CHICAGO, 1, 60612
This Security Instrument is given 0 WITOLESALE MORTGAGE, INC,

("Borrower™).

which is crganized and existing under the laws 57— STATE OF WISCONSIN , and whose
address is 2448 8, 10IND STREET

WEST ALLILS, Wi 53227 {"Lender™),
Borrower owes Lender the principal sum of

NINETY-FOUR THQUSAND THREE HUNDRED F11¥% AND 00/100

Doliars (U.S, §  94,350.00 ). This debt is evidenesd Gy Borrower’s note dated the same date as
this Security [nstrument (“Note"), which provides for monthfy neyments, with the full debt, i not paid
earlier, due and payable on  DECEMBER 1, 2027 . This Seeurity Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interegiiand all renewals, extensions and
meodifications of the Note: (b) the payment of all other sums, with interedt, udvanced under paragraph 7 1o
protect the security of this Security Instrument; and {¢) the performanece” of Borrower's covenants and
agreements under this Security lnstrument and the Note. For this purpose, Rotrower does hereby
mortgage, grant and convey to  the  Lender, the following deseribes proncrty  located  in
COOK County, [Hinois:
SEE ATTACHED LEGAL DESCRI'TION

Lasar Fasme Ing, (D001 446-3555
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Legal Description:’

THAT PART OF SUB-LOTS 6 'TO 9, BOTH INCLUBIVE, IN PETER ODLIN!S
SURDIVISISH OF THE SOUTH HALF OF LOTS 19 AND 22 IN BLOCK 5 IN
ROCKWELL’S ADDITION TO CHICAGQ, IN THE NORTHEAST QUARTER OF.
SECTION 13, WUWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCTIPAL MEKFUOYAN, IN COOK COUNTY, ILLINOIS, ALL TAKEN AS A

TRACQT, DESCRIBu&f AS FOLLOWS: .

THAT PART OF SAID TFACT LYING EAST OF THE WEST 70 FEET THERECF,
AND LYING SOUTH OF A LTNE DRAWN AT RIGHT ANGLES TO THE WEST
LINE THEREQF, WHICH PALO3T8 THROUGH A POINT ON SAID WEST LINE
THAT IS 50,54 FEET NORTH{ OF THE SOUTHWEST CORNER OF SAID TRACT,

PERMANENT INDEX NUMBER: 16-13-20%-~0523
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which has the addiess of 2424 Y, HARRISON #D CHICAGO
[Strmat] |Chyl
Winois  6U6G12 (“Property Address");
|72l Coda)

TOGETHER WITH all the improvements now or herealler erected on the property, and afl eascments,
appurtenatices, wnd fixtures now or hereatter a part of the property.  All replacements and additions shall also
l');.; covurcc'l by this Security Instrument. Al of the Toregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower js Iawlully seized of the estale hereby conveyed and lias the
right o mortgage, gramt and convey the Property and thal the Propeny is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants witk Timiled variations by jurisdiction to constitute a uniform securily instrument covering real
property,

UNIFORM CC /ENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Piincinal and Interest; Prepayment and Lote Charges. Borrower shall promplly pay
when due the principal ol ara interest on the debt evidenced by the Note and any prepayment and lale charges
due undet the Note,

2. Funds for 'Taxes andl Inzurance, Subject to applicable law or 10 a written waiver by Lender,
Borrower shall pay to Lender onthe 2ay monthly payments are due under the Note, until the Note is paid in
full, & sum ("Funds") for: (a) yearly 2axes and assessments which may atiain priority over this Security
Instrument as o lien on the Property; (0) yearly Jeaschold payinents or ground rents on the Property, if any;
(c) yearty hazard or property insurance promims; (d) yearly flood jnsurance premiums, if any; {e) yeatly
mortgage insurasce premiums, if any: and {pay sums payable by Borrower to Lesder, in accordance with
the provisigns of paragraph 8, in licu of the paymnat of mortgage insurance premivms, These ilems are called
"Escrow ltems”. Lender may, at any lime, collec, and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage lowrs may require for Borrower's escrow account under the
federal Real Estate Setlement Procedures Act of [974-as wnended from time to lime, 12 U.S.C. §2601 ¢t
seq. ("RESPA"), unless another law that applies to the Fhndssets a lesser amount. 1F so, Lender may, at any
time, collect and hold Funds in an amount not o exceed the Jessee amount.  Lender may estinvale the amount
of Tunds due on the basis of current data and reasonable estimiates of expenditures of future Escrow fiems or
otherwise In nccordance witl applicable law.

‘The Funds shall be held in an institution whose deposits are insured by.a federal agency, instrumentality,
of entity (inetuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow lems. Lender may not charge Borwwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Denis, avless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charger However, Lender may
require Borrower to pay a one-lime charge for an independent real estate tax repoiting service used by Lender
in conncction with this loan, uniess applicable law provides otherwise, Unless an 3greement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrowsi any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shail give to Borrower, without charge, an annual accounting of the Funds, slavving credils
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funasare pledged
as adcitionnl security for all sums scctired by this Security Tnstrument.

If the Funds held by Lender exceed the amunts permitied to be held by applicable law, Lenier shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. I the
amount of the Funds held by Lender at any time is not sufficient to pay 1he Escrow ltems when due, Lender
may so notify Borrower i writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twetve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail prosptly refund to
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securily Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments regeived by Lender
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under paragraphs ! and 2 shall be applicd: fiest, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4, Charges; Liens. Borrower shall pay all tages, assessments, charges, fines and iimpositions altribulable
to the Property which may altain priority over this Seeurity Instrument, and leaseholl payments or ground
rents, if any, Borrower shail pay these obligations inr the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them of time diveetly to the person owed payment,  Borrower shall promptly
furnish to Lender all notices of amounis to be paid under this paragraph, [F Borrower makes these payments
thirectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends apainst enforcement of the lien in, tegal proceedings
which in the S.ender’s opinion operate to prevent the enforcement of the lien; or (¢) secures {from the holder of
the lien ai agreement satislactory to Lender subordinating the lien to this Security Instrument. It Lender
determines thzi oy part of the Property is subject 1o a lien which may attain priority over this Security
Instrumient, Lenter may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
otie or more of theactions set forth above within 10 days of the piving of notice.

5, Hazard or Progerty Insurance. Borrower shall keep the mprovements now existing or hereafier
erecied on the Property insurzd against Joss by fire, hazards included within the lertn "extended coverage” and
any other hazards, including fionds or flooding, for which Lender requires insurance. This insurance shali be
maigtained in the amounts—and for the periods that Lender requires, The insurance carrier providing the
instrance shalt be chosen by Borlowersubject to Lender's approval which shall not be unreasonably withheld,
[f Borrower fails to maimain coversge described above, Lender may, al Lendet’s option, obtain coverage to
protect Lender's rights in the Property i1 accordance with paragraph 7.

All insurance policies and renewals sheli-he acceptable to Lender and shall include a standard mostaage
elonse.  Lender shalt have the right to holdake policies and renewals. [ Lender requires, Borrower shall
promptly give to Leader all receipts of paid proprivms and renewat notices. 1 the event of loss, Borrower
shall give prompt notice to the insurance carrice and Lender. Lender may wake proot of loss if not made
prompily by Borrower,

Unless Lender and Borrower otherwise agree in waitine, insurance proceeds shall be applied to restoration
or repair of the Property damaged, il the restoration or repait is economically feasible and Lender’s security is
not lessened. 1f the restoration or repair is not cconomically fessible or Lender's security woulit be lessened,
the insurance proceeds shall be applivd to the sums secured by th's Securily Instrument, whether or not then
due, with any excess paid to Borrower. U Borrower abawdons the Property, of dues not answer within 30
days a notice from Lender that the insurance carrier has offered to seiie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore (b, Property or o pay sums sceured by
this Security lnstrument, whether or not then due. The 30-day period whibepia when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applieation o1 piroceeds Lo principal shall not
extend or postpone the due dale of the monthly payments referred (o in paragraphs | and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
inswrance policies and proceeds restlting from damage to the Property prior to the acguisition shall pass 1o
Lender to the extent of the sums seeured by this Security Instrument immediately prior {o thesequisition,

6. Occupancy, Preservotion, Maintenance and Protection of the Property; (Borrower’'s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Propenty as Borower's principal
residence within sixty days after the exccution of this Security Instrument and shall continue 20 occupy the
Property as Borrower's principal residence for at Jeast one year after the date of occupancy, un'ess Lender
otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless extongating
circumstances exist which are beyond Borrower’s cotitrol,  Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or conunit waste on the Property, Borrower shall be in flcfnull if
any forfeiture action or proceeding, whethies civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily
fnstrument or Lender's seeurity interest, Borrower may cure such a default and reinstate, as provided in
parageaph 18, by cnusing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other matesial impairment of
the lien erealed by this Security lnstrument or Lender's securlty interest. Borrower shall also be in default if
Bostower, during the loan application pracess, gave materially Talse or innccurate information or statements to
Lemder (or failed to provide Lender with any material information} it eonnection with the foan evidented by
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the Note, including, but not limited to, representations concerning Borrower's occupancy af the Property 1s a
principal residence, M this Security Instrument is on o leasehold, Borrower shalt comply with all the
provisions of the lease, I Borrower #cquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender nprees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy. 1 Borrower falls to performy the covenants and
agreements contained in this Seeurity lnstewment, or there is o begal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Property.  Lender's actions may include paying any sums secured by
a tien which has priority over this Security Instrument, appearing in courl, paying reasonable aworneys’ fees
and entering on the Property to make repairs.  Although Lemder may take nclion under this paragraph 7,
Lender does not have to do so.

Any amormiz disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
hy this Securiiy. Instrument. Unless Borrower and Lender agree to other terms of paymwent, these amounts
sholl bear inteies-Ffrom the date of disbursement at the Note rate wnd shall be payable, will interest, upon
notice from Lender o Borrower requesting payment.

8. Mortgage Yosw ance, {f Lender required morlgage insurance as a condition of making the loan securcd
by this Security Instrunwet. Borrower shall pay the premiums required (o maintain the mortgage insurance in
effect. 1f, for any reason, themonpnpe insurance coverage required by Lender lapses or ceases to be in etfect,
Borrower shall pay the preqaiuns required to obiain coverage substantially cquivalen! to the mortgage
insurance previously in eficet, ata cost substantially equivalent to the cost 1o Borrower of the mortgage
insurance previously in effect, (ro.zan alternate mortgage insurer approved by Lender. I substantially
cquivalent morigage insurance coverage is not available, Borrower shatl pay to Lender each month a sum
equal to one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effecy Liennder will aceept, use and retain these payments as a loss reserve
in liew of mortgage insurance, Loss reserve-pryinents may no longer be required, at the option of Lender, if
morlgage insurance coverage (in the amount w2 for the period 1hat Lender requires) provided by an insurer
approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or o provide alvss reserve, until the requirement for mortgage
ingurance ends in accordance with any writien agreement batween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may muake reasonabie entries wpon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior to'aninspection specilying reasonable cause for the
inspection,

10, Condemuntion. The proceeds of any award or claim for damages, direel or consequential, in
vonnection with any condemnation or olher taking of any part of 1%:c Property, or for conveyance in lieu of
condemnation, arc hereby assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be enphied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrcwer, In the event of a partial
taking of the Property in which the fair market value of the Property immediaicl oetore the taking is equal to
or greater than the amount of the sums secured by this Security Instroment imuadiately before the taking,
unless Borrower and Lender otherwise agree in wriling, (he sums secured by this Sectuiy Instrument shalt be
redticed by the amount of the proceeds muitiplied by the following fraction: (a) the (il amount of the sums
sectired imumediately before the taking, divided by {(b) the fair inarket value of the Property i :diately before
the taking. Any balance shall be paid to Borrower. In the evem of a partial taking of the Progerty fn which
the fair market value of the Property immediately before the taking is less than the amount of he'stins secured
immediately before the taking, untess Borrower and Lender otherwise agree in writing or untess appiicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whetber or
not the sums are then due,

if the Propecty s abatdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claitn {or dnages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autherized o colleel and apply the proceeds, at its option, either 1o
testoration or repair of the Property or to the sums secured by this Security Instrument, whether or nol then
due,

Unfess Lender and Borrower otherswise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

t1. Borrower Not Released; Forbenronce By Lender Not n Wadver, Exiension of the time {or payment
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or madification of amortization of the swus secured by this Security Instrument granted by Lender 1o any
suceessor in interest of Borrower shall not operate o release the liability of the origingt Borrower or
Borrower's successors in intcrest.  Lender shall not be required to commence proceedings against any
suceessor in imerest or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest,  Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of
or prechude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Cuo-signers, The covenamts and
agreements of this Security Instrumem shall bind and benefit the sueeessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreemients shall be joint and
several. Any Borrower who co-signs this Seeurity fnstrument but does ot execwie the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower's inlerest i the Property under the
terms of this Security Instrument; (b) Is not personally obligated 1o pay the sums secured by this Security
Instrumcniund () agrees that Lender and any other Borrower may agree to extend, modifly, forbear or make
any accomradations with regard 1o the terns of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Caages, M the loan secured by this Security Instrument is subject (o a law which sets
maximum loan charses) and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connzetinn with the loan exceed the permitted Limits, then: (a) any such loan charge shall be
reduced by the mmountinecessary to reduce the charge 1o the permitted Hmit; and (b) any sums already
collected from Borrower-wich exceeded permitted limits will be refunded (0 Borrower, Letder may choose
o make this refund by reduting the principal owed under the Note or by making a direct payment 1o
Borrower, M a refund reduces pincipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Mole,

14, Notices. Any notice to Borrtwerprovided for in this Securily Instrument shalt be given by delivering
it or by mailing it by first class mail unlcseanplicable law requires use of anather method, The notice shall be
directed 1o the Property Address or any othur wd<iress Borrower designates by notice to Lender.  Any notice to
Lender shall be given by first class mail to Lender's address staled herein or any other address Lender
designates by notice 1o Borrower.  Any notice provided for n this Sccurity Instrument shall be deemed to have
been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, ‘This Security instovment shall be governed by federal law and the law
of the jurisdiction in which 1he Property is located, in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such.corftict shall not affect oiher provisions of (his
Security Instrument or the Note which can be given effect withsut/the conilicting provision, Te this end the
provisions of this Security Instrument and the Note are declared to/t¢ severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nete ard of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.” 7'l or any part of the Property or
any interest in it is sold or transfesred (or if a beneficial imerest in Borrorwer/is sold or transferred and
Borrower is niot @ natural person) without Lender’s prior written consent, Lendciay, at its option, require
immediate payment in full of all sums secured by this Sccurlty Instrument. However, this option shalt nat be
exercised by Lender if exercise is prohibiled by federal Jaw as of the date of this Secuzily Inctrument,

II' Lender exercises this oplion, Lender shall give Borrower nofice of acceleration. The no ice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within wiich arrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums priof $0 ¥ae expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without (urther hotice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a) 3 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Sccurity lustrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants ar agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Ler ler's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (his

ILLINOIS - Single Family - Fannie Maw/Fredidie Mac Unitorm Instrumgnt /
Form 3014 9/30 f
Lasor Forms Inc919000) 446.3555

UFT #FHMAIDI4 D798 Poge 5ot 7 initials:




ra b

>
fat
O
Z
O
I
O

ot et




- UNOFFICIAL COP30985 1m -

Security Instrument and the obligations sceured hereby shall remain fully cffective as il no acceleration had
ovcurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. ‘The Nole or a partial interest in the Note (logether with this
Security Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entily (known as the "Loan Servicer”) that colleets monthly payments dae under the Note and
this Security lustrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. It there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordanee with paragraph 14 above amd applicable law. The natice will state the nanw and address of the
new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable taw.

20, Harzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shafl not do, nor alfow anyone else to
do, anytblag affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shati-not apply o the presence, use, or storage on the Properiy of smalt quantities of Huzardous
Substances tha ar: senerally recognized 1o be appropriate to normal residential uses and to maintenance of the
Propenty,

Borrower shali prowptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governméntss or regulalary agency or private puely involving the Property and any Hazardous
Substance or Environmenta! Law of whick Borrower has actual knowledge, 1l Borrower learns, or is notified
by uny govermmental or regudatory authority, that any removal or oller remediation of any Hazarlous
Substance alfecting the Property is/nccessary, Borrower shall promptly take all necessary remedial actions in
accardance with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous
substarces by Environmental Law and the-tolivwing substances: pasoline, kerosene, other ammable or toxic
petroleum pProducts, loxic pesticides and neckicides, volatile solvents, materials comtaining asbeslos or
formaldehyde, and radionctive malerials. As wsed ip-this paragraph 20, "Environmental Law” means (ederal
laws and laws of the jurisdiction where the Property is wended that relate to heilthy, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender fether covenam and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Rarrower prior to aceeleration Following
Borrower’s breach of any covenant or agreement in thic Security lustrument (It uot prior to
nccelerntlon under poragraph 17 unless applicable Inw provides vthersvise), The notice shall specify: (o)
the defaulty (b) the actiun required (o cure the default; (¢) a date, net less.thon 30 days from the date the
notice is given to Borrower, by which the default must be cured; and Lthat failure to cure the defuult
on or hefore the dute specified in the notice may result in acceleration s tae sums sceured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Truperty, ‘The notice shail
further inform Borrower of the right to reinstate after acceleration and (he sight to assert in the
foreclosure procectling the nonexistence of » default or any other defense of Boyrower (o acceleration and
foreclosure. I the defauit Is not cured on or before the date specified in the notice, Lerier- ot its option
muy require inunedinge payment in full of all sums secured by this Security Instrument wiiout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall ‘o2 eatitled to
coliect all expenses incurred in pursuing the remedies provided in this parngraph 21, including, tut nol
limited to, reasonable nttorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Watver of Homestead, Borrower waives all right of hemestead exemplion in the Property,
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Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into andl shatl amend and supplement the covemmts and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument, [Check applicable box{es))

Adjustable Rate Rider [ ] Condominium Rider [ 1-4 Family Rider
Gradvied Payment Rider % Plannied Unit Development Rider — [] Biweckly Payment Rider

Balloon Riser Raie Improvement Rider (] Second Home Rider

[T] Other(s) |sjecily]

BY SIGNING BELGY. Borrower aceepts and agrees (o the terins and covenants contained in s Security
Instrutent and in mty rigerfs) executed by Borrower pnd recorded with .

e /"w— / Foer (Seal)

'3 FTEVEN HOUSTON -Botavier

4 (IZM L Cf /é/ &LWZ?"’ 7 (Scal)

Witnesses:

-~ ALICIA Y Y HOUSTON -Houower
S,\=NING SOLEY FOR THE PURPOSE
/ ~~ WATVING ANY MARITAL ANY/OR  (Seal)

HOMESTEAD RIGHTS. Borowar

(Seab)

‘Borsower

1Spoca Uelow This Line For Acknowledgmont)  —_

STATE OF ILLINCIS, COOK County ss:

C e
L, DA D G AGR LT , 8 Notary Public in and for said county and state,

do certify that  STEVEN HOUSTON  maqpis p “’L A Yy HENsTon

(=) ALlcA & Was -
personally known to me to be the same p rsou(s) W u)sc namets)  18/ARE :y:scnbcd lo/1he forepoing
instrument, appeared before me this day in person, and acknowledged that  HE/CRE signed and getivered
the said insirinent HS‘H“U}\ free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officia! seal, this 13TH day of NOVEQIJ!F 2, 1997
-
- '

My Comumission CxpieeQupweiedteceitriteseninininnitiedy A

o3 f2cer s OFFICIALSEAL & /7€
060/ W" David G. Gaborek | e = Notary Pubtic

% Notary Public, State of !lla fois ¢
é My Commission Exp, 06/0372001 2
LTSN AR IAY VTN IAST ST MRS G'
ILLINOIS - Singlo Family - Fannlo Mnoe/Freddie Mac Uniform Instrument
Form 3014 9/90
Lasar Foting Inc, [8D0) 4475.3555
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- LOAN NO. 9711121

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this  13TE day of NOVEMBER L1997 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeurity Instrument"} of the same date given by the undersigned {the "Borrower") 10 sceure Borrower's Adjustable Rale
Note (the "Nete") o WHOLESALE MORTGAGE, INC.,

{the "Lender")
of the same date and covering the property described in the Security Instrument and located at;
2424 W. HARRISON #D
CHICAGO, IL 60612

|Property Addrass]

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND/THE- MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S N FREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEL MUST PAY,

ADDITIONAL COVENANTS, ‘n addition to the covenamts and agreemems made in the Security lnstrument,
Borrower and Lender further covenant and agresas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of <40, 5580 %. The Note provides for changes in the interest rate
and the monthly payments, as lollows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dates

The interest rate [ will pay may change on the first day of ~ DECEMBEN
1995, and on that day cvery sixth month thereafter. Each date on which my interest rate conld change is called 4
"Change Date."

(B) The Lndex

Beginning with the (irst Change Date, my inferest rate will be based on an lodex. The “lodox” is the average of
interbank offered rates for six-month U.S. dodlar-denominated deposits in the London market {("LIRORS); as published in
THE WALL STREET JOURNAL, ‘The most recenl Index figure available as of the first business’day, of (he month
immedintely preceding the month in which the Change Date oceurs is called the "Current Index.”

If the Index s no ionger available, the Note Holder will choose a new index that is based upon comparable
information. 'The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 175 / 1000 percentage pointés) ( 5.175 %)
to the Current Index, The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, (his rounded amwount will be my new
interest rate untit the next Clange Date.

The Note Holder will then deteniine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that T am expecled to owe at the Change Date in tull on the Maturity Date at my new inlerest rate in substangiatly
equal payments. The result of this calculation will be the new amount of my monthly payment,

Inltlsl

MULT I STATE ANUSTABLE RATE RIDER - Libor Index - Single Family - Freddio Mac Unlform instrument Formy 3192 7/92
CDS-554 110/94) Pngo 1ol 2
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LOAN NO., 9711121
" () Limits on Interest Rale Chonges

The Interest rate [ am required to pay at the first Change Date will not be greater than 13,550 % or less
than 10.550  %. Therealter, my interest rate will never be increased or decreased on any single Change Date by
more than one pereentirge point (1%) from the rate of interest 1 have been paying for the preceding six months, My
interest rate will never be greater than 17.550 g,

or lecs thar 10.554,

(E} Effective Date of Chonges —_

My new interest rate will become effective on each Change Date, [ will pay 1he amount of my new monthly payment
beginning on the first monthly payment date afler the Change Date until the amount of my monthly payment changes
again.

(¥} Notlee of Cnunges

‘The Note Holdet wal deliver or mail to me a notice of any changes in my inderest rate and the amount of my monthly
payment before the effectve date of any change. The notice will include information required by law (o be given me and
also the title and telephone wanwser of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPEEYTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Intisnpzat is amended 1o read as follows:

Trans{er of the Property or & Beneficinl Interest In Borrower, 1T all or any part of the Property or any
interest in it is sold or transfersed (or if a bencfizial interest in Borrower is sold or transferred and Borrower is
not a nawral person) without Lender's prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shatl not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrumeni. Lender also shall not
exercise this option if: (a) Borrower causes to be submitled 1o Lender information required by Lender to evaluate
the intended transferee us if a new loan were being made lo e transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumpiizn 2nd that he risk ol a breach of any covenant
or agreement in this Secuzity Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge-n teasonable fee as a condition to Lender's
consent to the loan assummption. Lender way also require the transferee 1 siga an assumption agreement that is
acceplable to Lender and that oblipates the iransferee to keep all the promises 2ad agreements made in the Note
and this Security Instrument. Borrower will continue to be obligated under the Notz-and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment in {ull, Lender shall {1ve Borrower notice of
acceleration. ‘The notice shall provide a period of not less than 30 days from the date tie nuiice is delivered or
mailed within which Barrower must pay all sums secured by this Security Instrument. If Lorsewar fails to pay
these surns prior to the expiration of this period, Lender may fnvoke any remedies permitied oy this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contained in this Adjustable Rate Rider,

:;r- 7‘~;'g)a42wo (Seal) fﬂ&»&w' y i Ré“/'-“;z::‘ (Seal)

'STEVEN HOUSTON fermwetALICIA Y, HOUSTOM “Bomawo
SIGNONG SOLEY FOR THE PURPOSE
o s{isal)

“borrower OF WAIVING ANY MARITAL AND OR
HOMESTEAD RIGHTS,

MULTISTATE ADJUSTABLE RATE RIDER - Libor index - Single Family - Freddie Mac Uniferm Instiument Form 3182 7/92
CO8.854 (10/94} Pago 2 of 2
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