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LOAN MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this 3rd day of April 1998, by and between
Corus Bank N.A., foriierly known us Aetn Bunk, not personally, but as trustee under Trust
Agteement dated April 8, 1274 and known as Trust No. 10-1897 (herein after referred as
"Mortgagor"). Frank Milito and Nizolina Milito, and North Community Bank, an Illinois
Ranking Corporation, with an oilice at 3639 North Broadway, Chicago, lilinols 60613
theeetnafter called "Mortgagee”).

WITNESSETH:
This Agreement Is based upon the following recitals:

A. On July 23, 1993, for full value received, Franz-Mllito, Nicolina Milito and Aetna
Bunk. not personally, but as trustee under T-ust Agreement dated April 8, 1974, and known as
Teast No, 10-1897, executed and delivered 10 Mortgagee a Noteanl Security Agreement in the
prineipal amount of SIX HUNDRED FIFTY THOUSAND ANL-NG/!00 DOLLARS
($ 650,000.00) thervinnfter called the "Note™), und secured the puynicnt ihereof by granting to
Morigagee, smung other things, & certain Mortgage (hereinatter calfed the *Mortguge "), of even
date with suid Note, covering certuin improved real property in the County of Cook, State of
linnis, which Morigage was recorded on August 16, 1993, and known as.Digement No.
93646330 with the Recorder of Deeds of Cook County, Hinuis, cavering the property described
helow (hereinafier caled the "Mortgaged Premises”):

PARCEL 1t

LOT 8 (EXCEPT THE NORTH 3 FEET THEREOF) AND LOTS 9 AND 10 IN ALBERT
PICK'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 18 IN CANAL TRUSTEES'
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 14-29-422-044

PROPERTY ADDRESS: 2436-40 NORTH SHEFFIELD, CHICAGO, ILLINOIS 60614
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PARCEL 2:

SUB-LOT 7 IN BLOCK 98 IN BRONSON'S ADDITION TO CHICAGO SAID ADDITION
BEING A SUBDIVISION OF THE NORTHEAST {/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PIN: 17-04-205-032
PROPERTY ADDRESS: 1401 NORTH WELLS, CHICAGO, ILLINOIS 60610

PARCEL 3:

LOT 6 IN_A RESUBDIVISION OF SUB-LOTS 4,3 AND 6 OF LOT 98 IN BRONSON'S
ADDITION70 CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILL'NOIS.

PIN: 17-04-208-03)
PROPERTY ADDRESS; 164 WEST SCHILLER, CHICAGO, ILLINOIS 60610

B.  Mortgagor has reqeested thut certain  modifications be made in the
above-mentioned Note and Mortgage.

C.  The outstanding principai wetance of said Note as of Aptil 3, 1998 Is
$ 433.343.92.

D.  Mortgagor represents to Mortgagee that there is no junior mortgage or other
subsequent lien now outstanding against the Mortguged Premises (unless disclosed to Mortgagee,
and such subsequent lienholder has agreed 1o consens 10 this Modification Agreement and
subordinate its lien to the lien of the Mortgage, as hereir modified, which Consent and
Subordination is attached hereto as Exhibit “A"), and thut the-liea of the Mortgage, as herein
modified, is a valid, junior and subsisting lien of said Mortgaged Peemises.

NOW THEREFORE, for good and valuable consideration, the rzeeipt and adequacy of
which are hereby acknowledged, the parties hereto do hereby mutuaily agree thit the Note and
Mortguge are hereby modifled as follows:

1. A subsequent advance in the amount of $ 150,000.00 will be made vit <ve Note
which will bring the total Indebtedness, secured by the Mortgage, to
$ 883,343.92,

All others terms and provisions of the Note and Martgage will remain in full
force and effect.
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(n considerwtion of the madification of the terms of the Note and Mortgage by
Mortgagee, as heteinabove set forth, Mortgagor does herehy covensnt and agree to pay the
budunee of the indebledness evidenced by the Note and secured by the Mortguge s hereln
moditied, and to perform the covenants contuined in the Mortgage, and further agrees that the
prepiyment privilege now in effect shall remain in full force and eftect, and Mortgagor
represents o Mortgagee that there is no junior mortgage or other subsequent llen now
outstunding ugainst the Mortgaged Premises held by Mortgagee, except as otherwise disclosed
herein, and that the lien of the Mortgage Is 4 valid, first and subsisting lien on said Mortgaged
Premises,

Neching herein contained shall in any manner whatsoever impair the Note and the
Mortgage as-muditied hereby, or the fiest len created thereby or any other documents executed
by Mortgagor b sonnection therewith, or alter, waive, vary or affect any promise, agreement,
covenant or cotitizarecited in any of the above-mentioned documents.  Except as hereinabove
otherwise provided, eit serms and provisions of the Nute, Mortgage and other Instruments and
documents executed in conieetion with the subject mortguge loan, shall remain in full force and
effect und shall be binding wpon the patties hereto, their successors and assigns.

This instrument is executed by morgagor, not personally, but as Trustee under a deed
ot deeds In teust delivered pursuant to/aforementioned Trust Agreement, in the exercise of the
power and authority conterred upon aned vested in il as such Trustee (and Mortgagor hereby
warrants that it possesses full power and suthesity to execute this instrument); and no personal
liability shall exist or be asserted or enforcenble aeninst Mortgagar generally or in any capacity
other than as Trustee as atoresnid, because or inrespect of this instrument, the Trust Deed so
modified or the Note secured thereby, and its linsiiry-as Trust Deed shall be limited to and
enforceable only out of the property described in this Peust Deed, by enforcement of the lien
hereot, and no duty shall rest upon Mortgagor to sequeaier, hald or maintain as a continulng
trust assel, any property now or hereafter held by it as Trustec as aforesaid, nor any of the
income therefrom nor proceeds or avails of any sale or other dispasition thereof,
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IN WITNESS WHEREQFE, this instrument has been executed by the parties hereto in

P manner and form sutticient 1o bind them, as of the duy and year first ubove wrliten.
{0

fa NORTH COMMUNITY BANK, Mortgugee:
Y V{1 U
) / ¢
RW‘“& A 'ﬂftn»\\w/ b Mo ——
Grald $. Roman, Vice President D cgu/\. Mun wai Senior Vice President

STATE OF 11 LINOIS )
} §S.
COUNTY OQF COUK )

{, Lott 3. Baley, a Nrtary Public in and tor said County, in the State aforesaid., do herehy
cettify that on this day personully appeared before me, Gerald 8. Romen and Diego A,
Mungawatt, personally knowsvtsine to be the same persons whose names ate subseribed to the
foregoing instrument aid persongily known to me to be the Vice President und Senior Vice
President of NORTH COMMUNITY BANK, and acknowledged that they signed, sealed and
dulivered the sald instriment as thelr Trae and voluntary act and deed, for the uses and purposes
thetein set forth, and the safd instrument was stgned, sealed and delivered in the name and in
behalf of said corpurstion us the free und volurtary act of sald corporation for the uses and
purposes set forth,

Given under my hand and notariad seal this Ird day ot April, 1998,

Natiry Public

B e kp i
"OFFICIAL SEALS
LORIJ BAILEY

Notary Pub . State of lhners \ 3 » /-
My Commisson Expies 032700 ¥
W&‘o’o'ﬁd»‘)'o’-ﬁ'ﬁ'o‘a /
- ". PRI

Prepured By/Mail o
North Community Bun
3639 Nuorth Broadway
Chicago, 11, 60613

0y
)

PN el TRk




o y——
UNOFFICIAL COPY?®82m023,,, ., .

| IN WITNESS WHEREOF, this instrument has been executed by the parties hereto in
! manner and e sutticient 1o bing them, as of the diy and year first above written.
[
f Corus Bank N.A., formerly known as Aetna Bank, not personally, but
us trustee under Trust Agreement dated April 8, 1974 and known as
X '_[_'mst-No) 10-1897 e
(«By-;— /égi 3 / 4.4/1__,

/ Authacieesk§
',? .. / o v
24C Fag i,
{

Vico-Prosident and Trust Officer
Attest:>—

Vi

STATE OF H.LIOIS )
) S8,

COUNTY OF COOK j

Teust Officer

s

L the undersigned « i Notary Pubtic

inand for said County, in the State
atoresaid, do herehy certify that aoihis day personally appeared before me,

Rosanne DuPass & Judith Lewis rersotally known 1o me 10 be the same person whose

e is subscritied to the foregoing instiument. and acknowledged that he or she signed, seafed

ind delivered the said Insteument as there free’ and voluntury uct and deed, for the uses and
purposes therein set forth,

Given under my hand and notarial sey

il this ggh 4y of ~bpeil ., 1998,

Notary

Publiy
M VK«.{ @ JW-?/Z_

MICHALL gé eedL
2L L DROESE ua
NOTRRY pUE: ¢ .?ArsgilELLﬁ‘%ra
M Commissic.. { xo ras 072112001

Prepured By/Mall To:

North Communiry Bank
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