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MORTGAGE (10)
THIS MORTGAGE ("Senuilty Instrument”) is given 6N Eebruary 27th, 1698 .

The mortgagor is CHERY, |, TV HICHERER, INDIVIDUALLY AND AS AN UNMARRIED PERSON

o {"Borrower"). This Securily Instrument is given to

HARRIS TRUST AND SAVINGS BANK , Which is organized
and existing under the laws of THE STATE OZ L ULINQIS , and whose address is

111 W, MONROE STREET GHICAGO, ILLINOIS (090 ("Lender).
Borrower owes Lender the principal sum of 8. Thousand ang 00/190

Dotlars (U.S. § _90,000.00 ). hiy <ebt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debl, it not paid eartier, due
and payable on March 13t, 2013 . This Security Instrument secures lo Lender. (a) the
repayment of the dabl evidenced by the Note, with Interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securlty of this
Security Instrument; and {(c) the pertormance of Borrower's Zovenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hareby (nvrigage, grant and convey to Lender the fol-
lowing described property located in COOK - County, lllinois:

SEE ATTACHED

PIN #: 17-10-400-012~1384

which has the address of & e . SHICAGO
iHinois $0801- _ _ {"Propenty Address"),
[ Cade] initials (
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TOGETHER WITH ail the improvements now or hereafter erscled on the property, and all ease-nems
appunienances, and fixtures now or hereatter a part of the property. All replacements and additions shall ¢1so be
covered by this Security instrument. All of the foragoing Is referred 1o In this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower Is lawdully seised of the estale hereby conveyed and has the right
1o mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrar ces of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform cavanants
with limited variations by jurisdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptl; pay
when due the principai of and interast an the debt evidanced by the Note and any prepayment and iate charges
due under tha Note.

2. Funds for Taxes and insurance. Subject 10 applicable Iaw or 1o a written waiver by Lender, B¢ rrower
shall pay fo Lznde: on the day monthly payments are due und3r the Note, until the Note is pald in full, a sum
("Funds") for: (a) vaarlv taxes and assessments which may attain priority over this Security Instrument as a lien on
ihe Property. (b) year', 'aasehoid payments or ground rents cn the Property, it any: (c) yearly hazard or property
insurance premiums; (1. y2arly flood insurance premiums, it any. (e) yearly mortgage insurance premiums, if any;
and (f} any sums payabie by 2acrower 1o Landsr, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgags insuran.e premiums. These items are called "Escrow Items.” Lender may, at any tima, col-
lect and hold Funds in an amauiit not 10 exceed the maximum amount a lender for a federally related mortgags
loan may require for Borrowar's escrotv. sccount under the federal Real Estate Settlement Procedures Act af 1874
as amended from time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), inless another law that applies 10 tha
Funds sets a lessar amount. If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed tha
lesser amount. Lender may estimate the amount of Funds due on the bas s of current daia and reasonabie es-
timates of expendlturas of future Escrow ltems ¢r o'horwige in accordance w th applicable law.

The Funds shall be held in an instifution whcaz deposits are insured by a federal agency, instrumentality, or
antity (including Lender, it Lender Is such an Instiution) or I any Federal Home Loan Bank. Lender shail apply “he
Funds 1o pay the Escrow ltems. Lender may nat charge Scrrower for holding and applying the Funds, annuatly
analyzing the escrow account, or veritying the Escrow lterns, unless Lender pays Borrower interest on the Funds
and applicable law parmits Lender to make such a charge. Rowaver, Lender may require Borrowsr to pay a one-
{ime charge for an independent real estate lax reporting service us<y by Lender in connection with this loan, un-
less applicable law provides otherwise Unless an agreement is m2ie or applicable aw requires interest to be
paid, Lender shall not be required to piy Borrower any interast or earnirgs vun the Funds. Borrower and 1.ender
may agree In writing, however, that inlarest shall be pald on the Funds. -Lrider shall give to Bormower, without
charge, an annual accounting of the Funds, showing credits and detits to tie “1:nds and the purpose for wrich
each debit lo the Funds was made. The Funds are pledged as addrional secur v for all sums secured by this
Security Instrument.

If the Fungs held by Lander exceed the amounts permitted to be held by appi.able-law, Lender shall ac-

count 1o Borrower for the excess Funds in accordance with the requirements of applicab'e lea . It the amount of
the Funds held by Lender at any time 8 not sutficient to pay the Escrow Items when due, Lanusr may so notity
Borrower In wriiing, and, in such case Borrower shall pay to Lencier the amount necessary s make up the
deficiency. Borrower shall make up the deficiency it no more than twelve monthly payments, ai ~ander's sole
discration.
Upon payment in full of all surng secured by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. W, under paragraph 21, Lender shali acquire or sefl the Property, Lender,
prior 1o the acquisition or saie of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a cradit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail pavments recaived by Lender
under paragraphs 1 and 2 shail be applied. first, to any prepaymert charges due under the Note; sacond, o
amourta payable under paragraph 2; third, to interest due; fourth, to principal due; and ias, to any late charges
dug under tha Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fings and impostions at-
trihutable to the Property which may attain priority over this Secuiity Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations In the mannar provided in paragraph 2, or if ne: paid in
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UNIT NUMBER 3628 A8 DELINEATED ON SURVEY OF CERTAIN LOTS IN THE
PLAT OF LAKE FRONT PLAZA A SUBDIVISION OF A PARCEL OF LAND LYING IN
ACCRETIONS TO FRACTIONAL SECTION 10 TOWNSHIP 39 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 30, 1962 AS DOCUMENT 18461961 CONVEYED BY DEED FROM
ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND
TRUST CO. OF CHICAGO AS TRUSTEE UNDER TRUST NUMBER 17460 RECORDED
MAY 7, 1962 AS DOCUMENT 18467558 AND ALSO SUPPLEMENTED BY DEED
THERETQO RECORDED DECEMBER 23, 1964 AS DOCUMENT 19341545 WHICH
SURVEY IS5 -ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE
BY AMERICAN MATIONAL BANK AND TRUST CO. OF CHICAGO AS TRUSTRE UNDER
TRUST AGREE¥FUT DATED APRIL 9, 1962 KNOWN AS TRUST NUMBER 17460
RECORDED IN “I:¢# QOFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS
DOCUMENT 22453317 TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN
THE PROPERTY DESCNKISED IN SAID DECLARATION OF CONDOMINIUM AFORESAID
(EXCEPTING THE UWITS DEFINED AND SET FORTH IN DECLARATION OF
CONDOMINIUM AND SURVEY)IN COOK COUNTY, ILLINOIS.
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. that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly tur.
nish to Lender all notices ol amounis 10 be paid under this paragraph. Il Borrower makes these payments directiy,
Borrower shall promptly furnish to Lender recelpts evidencing the paymanis.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable fo
Lander. (b) contests in good taith the lien by, or detends against enlorcemant ol the lien In, legal proceedings
which in the Lender's apinion operate to prevent the enforcemant of the fien; or () secures from the halder of the
lien an agreement satistactory to Lender subordinating the llen to this Security instrument. Il Lender cletermines
that any par of the Property is subject to a lien which may atigin priority ovar this Security Instrument, Lender may
give Barrower & notice identitying the llen. Borrower shall satisty the lisn or take one or more of the actions set
forth above within 10 days ef the Qiving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafter
erected on the Property insured against ioss by fire, hazards included within the term “extended coverage® and any
other hazards, including floods or fiooding. lor which Lender requires insurance. This insurance shall be main-
tained in the e7.au1ls &nd for the nariods that Lender requires. The insurance carrier providing the insurance shalt
be chosen by Borrowar subject 10 Lender's approval which shall not be unreasenably withheld. |t Borrower lails lo
maintain coverage tevcribed above, Lender may, at Lender's oplion, oblain coverage to protect Lendar's rights in
the Proparty in accoruar;e with paragraph 7.

All Insurance polic.ay 2nd renewals shall be accepiable to Lender and shall include a standard morigage
cleuse. Lender shall have therighi to hold the policies and renewals. If Lander requires, Borrower shall promplly
pive lo Lender all receipts of pLia premiums and renewal notices. In the event of loas, Borrower shall give prompl
notice 10 the insurance carrigr and Larde:. Lender may make prool of ioss it not made promptly by Borrower.

Uniess Lendar and Borrower otherwiea agres in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, il the r(storation or repair is sconomically feasible and Lender's security is not
lesgened. If the restoration or repair Is not vconomically feasible or Lender's sacurily wouid be lessenad, the In.
surance procesds shall be applied to the sums secuad by this Secutity inatrumaent, whether 6r not then due, with
any excess paid lo Borrower. It Borrower abando”i: inie Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 setlie a c'aim, then Lender may collect the Insurance proceeds.
Lendier may use the proceeds to repair or restore the Pi2neniv or 10 pay sums secured by this Securily Instrumont,
whether or not then due. The 30-day period will bagin when(ra notice 18 given.

Unless Lender and Borrower otherwise agree In writing, ar,-application of proceeds to principal shall not ex-
tend or postaone the due data of the monthly paymaents relerrad o )y naragraphs 1 and 2 or chande the amount ol
the payments. W under paragraph 21 the Property is acquired b-Lender, Barrowaer's right 10 any insurance
policies and proceeds resulling trom damage to the Propeny prior {0 the acquisition shall pass 1o Lender 1o the ex-
tent of the sums secured by this Security Instirument immediately prior 10 143 zequisition.

8. OCccupancy, Preservation, Maintenance and Protection o i« Property; Borrower's Loan
Application; Leasehalds. Borrower shall occupy, esiablish, and use the Pranerty as Borrower's principal
residence within sixty days after the execulion of this Secutity instrumant and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occuzancy. uniets Lender other-
wise agrees (n writing, which cansent shall not be unreasonably withhald, or uniess exienuating clrcumstances
exist which are beyond Borrower's conlrol. Borrower shall not destroy, damage or impair (04 Punerty, allow the
Property 10 doteriorate, or commit waste on the Property. Bo'rower shail be in delault It any fsrgliure aclion or
proceeding, whether civil or criminal, is begun that in Lender's Jood faith judgmant could rasull indridliure ol the
Property or otherwise materially impair the lian ¢reated by thiy Securily Instrument or Lencier's secutlly inlerest.
Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or procesding
(o be dismissed with a ruling that, in Lenders gcod faith cleterminalion, preciudes forfelture of the Borrower's In-
lerest in the Propery or other material impairment of the lien created by Ihis Security Instrument or Lender's
security Interust. Borrowar shall also be in detault f Barrower, during the loan application process, gave maierially
laise or inaccurate information or statements 10 Lender {or 1ailad 10 provide Lender with any materlal information)
ih connection with the loan evidenced by the Note, including, but nol limited to, representations concerning
Borrower's occupancy of the Property as a principa! residetice. It this Securlly Insirument is on a leasshold,
Borrower shall comply with all the provisions of the lease. If Borrower acqulres fee thie to the Property, the
teasehold and the fee title shall nol merge uniess Lender agrens to the merger in writing.

7. Protection of Lender's Rights In the Property. I Borrower lails 10 perform the covenanis and
agresmenis contained In this Security Instrument, or thare is a legal proceeding that may signiticantly atect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, far condemnation or forfefturg orto -
enforce laws or regulations), then Lender may do and pay for whatever i8 necassiiry o protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying ary sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying raasonable atormeys’ fees and entering
on the Property to make repairs. Athough Lender may take action under this paragrap 7, Lender does not have
to G0 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additic:na. debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of jyayment, these amounts shall
bear interest from the date of disbursement ai the Note rate and shall be payable, with interenst, upon notice from
Lender to Borrowsr requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance 18 a concition of making the loan
secured by this Securlty instrument, Borrower shall pay the premiums require¢ to ma-ntain the mongage insurance
in efféct. H, for any reason, the mortgage Insurance coverage required by Lender lap ses or ceases to be in effect,
Borrower shall pav the premiums required to obtain coverage substantially equivaient to the morgage insurance
previously in effsct, at a cost substantially equivalent to tha cost to Borrower of the r origage insurance previously
In effect, from an a*<rnate mortgage insurer approved by Lender. If substantially equ valent morigage insurance is
not available, Borrowe rhall pay to Lender each month a sum equal to one-twelhi 1 of the yearly morgage In-
surance premium being puid by Borrower when the Insurance coverage lapsed or c.ased 1o be in effect. Lender
wlll accept, use and retain thcsa payments as a loss reserve in lieu of mortgaye insurt nce. Loss reserve payments
may no longer be required, at-in2 option of Lender, if mortgage Insurance coverage (In the amount and for the
period ihat Lender requires) prav <ied by an insurer approved by Lander again bacom 88 avallable and is obtained.
Borrower shall pay the premiums requi’e tc maintain mortgage insurance in etfect, or to provide a loss raserve,
until the requirement for mortgage insuranca ends in accordance with any written agreement between Bomowet
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly.
Lender shall give Borrowsr notice at the time ¢ ¢r arior to an inspection specitying reasonable cause for ihe
inspection.

10. Condemnation, The proceeds of any awe’a or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of anv rart of the Property, or for conveyance in lisu of
condsmnation, are hereby assigned and shall be paid fo Leiaur:

In the event of a total taking of the Properly, the proca«dz shall be applied 1o the sums secured by 1nis
Securtty Instrument, whether or no! then due, with any excess paic' «= Sorrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediatel =sfore the taking is squal to or greater than
the amount of the sums secured by this Security Instrument immediately oeiore the taking, uniess Borrower and
Lencier otherwise agree in writing, the suma secured by this Security Instruimer: shail ba raduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sun. recuresd immediately before the
taking, divided by (b) the fair markel value of the Property immediate!y belore ine taking. Any balance shall be
paid 1o Borrower. In the svent of a partial taking of the Property In which the fair markes value of the Property im-
mediately before the taking is ess than the amount of the sums secured immediately belore the taking, unless
Borrowar and Lender otherwise agree in writing or unless applicable law otherwise providu, thé proceeds shall be
appfied to the sums secured by this Securlty Instrument whether or not the sums are then Jue.

it the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the curdemnor offers
1o make an award or sellle a claim for damages, Borrower fails to respand o Lender within 30 dayz #%ier the date
the notice is given, Lander is authorized i collect and apply the procesds, at its option, either o rsaioration or
repair ot the Property or to tha sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Released; Forbsarance By Lender Not a Waiver.  Extension of the time for ray-
ment or moditication of amortization of the sums seured by this Security Instrument granted by Lendar to any
successor In interest of Borrower shall not operate t3 release the liability of the original Borrower or Borrowsr's
successors in interest. Lender shall not be required 10 commence procesdings against any succassor in interast
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the oryjinal Borrower or Borrower's successors in inlerest. Any tor-
bearance by Lender in exerciging any right or remedy shall not be a waiver of cr preciude the exarcise of any rig 1t
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. Of remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanls and
agreements of this Security Instrument shalt bind and benetit the successors and assigns of Lender and Borrowsr,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-8igns this Securily Instrument but does not execute the Note: (a) is co-signing this Security
Insirument only to morigage. grant and convey that Borrower's inferest in the Properly undsr the {erms of Lhis
Security Instrument; (B) is not parsonally qbligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, modily, lorbear or make any accommodations
with regard to the lerms of thig Security Instrument or tha Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Security [nstrument s subject to a faw which sets maxi-
mum loan charges. and that law is finally interpreted so that the interest or olher loan charges collected or to be
collected In connection with the loan exceed the permilted (imits, then: (a) any such ioan ¢harge shali be reduced
by the amount necessary o reduce the charge 10 the permitted limit; and (b) any sums aiready collacted irom
Borrower which axceeded parmitied limits will be refunded to Borrower. Lender may choose to make this refund
by reducing tre o'incipal owed under the Note or by making a direct payment to Borrower. If a refund raduces
principal, the redi:ctinn will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. /1, notice to Borrower provided for In ihis Security Instrument shall be given by delivering i
or by malling it by firsc £'g22 mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Properly Addrues 7 any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by lirst class ~ieii to Lender's address stated herain or any other address Lender designales by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as arrvziad in this paragraph.

15, Governing Law; Severabiity, — Thig Security Instrument shall be governed by tederal law and the law
of the |urisdiction in which the Property s iocated. In the event that any provigion or clause of this Security
Instrument or the Note conflicts with appliceole law, such contlict shall not alfect other provisions of this Security
Instrument or the Note which can be given el act without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declarec 1) oe severable.

18. Borrower's Copy. Borrower shall be giver; ore conformed copy of the Note and of this Security
Insirument.

17. Tranater of the Property or a Beneficial inteicain Botrower. | all or any pant of the Property or
any interest in It is soid or transterred (or if a beneliGial interez: i Sorrower is sold or transferred and Borrower I8
no! a natural person) withou! Lender's prior wrilten consent, Lencer tay, al its oplion, require Immediate payment
in full of all sums secured by this Security Instrument. Howavar, this sution shall no! be exercised by Lander It ax-
ercise is prohibited by fedaral law as of the date of this Security Insirume’d,

It Lender exerciges 1his option, Lender shall give Borrower notice oi-arc-iuration. The notice shall provide a
period of not loss than 30 days Irom the date the notice is delivered or mailed v/thin which Borrower must pay all
sums secured by 1his Security Insirument. it Borrower fails to pay these sums pric<ta the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without huiher notice or demand on
Borrower.

18. Borrower's Right to Reinstate. il Borrower meets certain conditions, Bar-ower 722!l have the right 10
have anforcament of this Security instrument discartinued at any time priar o the earlier o': (%, £ days (or such
other period &s applicable law may specily for reinstalement) before saie of the Property pursugn i any power of
sale contained in this Security Instrument; or (b) entry of a judgment enlorcing this Security Insirimant. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Nole as If no acceloration had occurred; () cures any default of any othar covenanis or agreemenis; (c)
pay® all expanses incurred In enlorcing this Security Instrument, including, but not limited 10, reasonable attorneys’
fees, and (d) takes such action as Lander may reasonably require to assure that the lian of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by 1his Security Instrument shall
conlinue unchanged. Upon reinstalement by Borrower, this Securlty Instrument and the obligations secured
heraby shall remain fully etlective as it no acceleration had occurred. However, this right to reinstate shall not
apply in the case of accelsration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securlty instrumaent) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer) that collecis monthly payments due under the Note and this
Securlty Instrumant. There aiso may be one or more changes of the Loan Servicer unrelated to a sele of the Note.

{;(-‘ Form 3014 /90
Initigls__i_¢ (page 5 of 7 pagn)

' .
\)(l'-q 'I‘J‘,“\..I '.!




___UNOFFICIAL COPY

If there is a change of 1he Loan Servlcer Borrower will be given writtan notice af the change in acmdance wih .
paragraph 14 above and applicable law. The notice will state the name and address of the new Loa Servicer and
the address to which payments should be made. The notice will algo contain any other informaticn required py
applicable law.

20. Hazardous Substances.  Borrower shalt not cause or permit the presence, use, disposal, storare,
or release of any Hazardous Substances on or in tre Property Borrower shail not do, nor atiow anyone eise to o,
anything affecting the Property that Is in violation of any Environmental Law. The preceding twa s2ntences shial
not apply to the presence, use, or storage on the Properly of small quantit es of Hazardous Subst inces that are
generally recognized to be appropriate to normal reskiential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawstlit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and aty Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. If Borrower learns, or is 1otified ly eny
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Subsiance aftecting
the Property is_necessary, Borrower shall promptly take all necessary remedial actions in acuordance with
Environmentaliaw.

As used In 1*ss Daragraph 20, "Hazardous Substances” are those substances dafined as toxic or hezardous
substances by Envirc.amental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, (ax's oestickies and herbicides, volatiie solvents, materials contelring asbestos or formal-
dehyde and radioactive maiarials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws
of the jurisdiction wherg the Pmpany is located that relate to health, eafety or environmental protection.

NON-UNIFORM COVEM2.4TS. Borrower and Lender turther covenant and agree as follows.

21. Acceleration; Remecisr. Lender shall give notice o Sorrower prior to acceleration fotiow-
ing Borrower's breach of any covunant or agresment in this Security instrument (but not prior to ac-
celeration under paragraph 17 uniess appiicable law provides otherwiss). The notice shall specify: (a)
the default; (b} the action required to cu'e *he default; (c) a dete, not less thun 30 days from the date
the notice Is given to Borrower, by which ‘ae ca3faull must be cured; and (d) that failure to cure the
default on or befors the date spacified in the :rxice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judiciai pricesding and sale of the Property. The notics shall
further inform Borrower of the right to reinstats _attar acceleration and the right to assert In the
foreciosurs proceeding the non-existence of a defau't.or any other dsfense of Borrower to acieiers-
tion and foreciosure. if the default is not cured cn or bnt~rz the date specified in the notice, Lender at
Its option may require immediate payment in full of all e secured by this Securlly Instrument
without further demand and may foreciose this Security instrisient by juclicisl procesding. Lender
shall be entitied to collect all expenses incurred in pursuing the rumudies pirovidied in this pamgraph
21, Including, but not iimited to, reasanabie attorneys’ fees and cosis of title svidence.

22. Release. Upon payment of all sums secured by this Security ‘nxrurient. Lender shall rele ase this
Security Instrument without charge to Borrower. Borrower shall pay any recordaton costs.

23. Walver of Homestead. Borrower walves all nght of hamestead exemytior: in the Property.

24, Riders to this Security Instrument. I one or more ricers are executed bv Borrower ard recor-
ded togeiher wilth this Securlty Instrument, the covanants and agreemerits of each such rid ar st all be incorporated
into and shall amend and suppiemant the covanants and agreements cf this Security Instrumei aa if the ridei(s)

ware a part of this Security Instrument. [Check applicable box(es))

[ Adjustabie Rate Rider [J condominium Rider (] 14 Family st
[ Graduated Payment Rider ] Planned Unit Development Rider [ Bhweskly Payment Ridar
D Balioon Rider [ Rate improvement Rider ("] secand Home Rigur

[ other(s; spectty)
BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms and covenants cortained In this Security
instrument and in any rider(s) executed by Borrowar and recorded with it.

Witnessas:
54% ;{% rmw’m/ LA e
CHSCHERER “Birrower

— | S08)
-Barrowst

Form 3014 /90 .
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Loan Numbeo:.  8TC-0004002804

{Seal)
-Borrower

(Seal}
Borrower

- | Space Below This Line For Acknowledgment)

STATE OF ILLINGIS, ¢.aeh. County 8s:

. THE UNDLQS(NED
a Notary Public in and ‘or.24'3-county and state, do hereby certify that
CHERYL L. TUCHSCHERER, 1i!)1V:2UALLY AND AS AN UNMARRIED PERSON .

personally known to me to be th:'same person(s) whose nama(s) is/are subscribed 1o the loregoing instrumaen, appeared
belore ma this day in person, and ackiov ic%ged ihat he/she/they signed and dalivered the said insitument as hisher
free and vofuntary act, for the uses and parpaz=s therein sel lorth.

Givan under my hand and official seal, this  27th day of Fobrulrv_.)im
g

) e

My Commission exgiggg; ‘/r[j_u.{x ]l( ,T\,_/'j(lt(_{ (l’;,
Y4

WV\ANMJMW ;
"OFFIZ 1Ay SEAL ) /(/
JOSE™TE M BAILEY 4
NOTARY Ui o AT oy (L LINCIS |
MY COMBAS 114, Py prmes 111042000
W

Form 3014 §/80
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CONDOMINIUM RIDER (o
Loan Number:8TC~0084002834 Olrm 4118y

THIS CONDOMINIUM RIDER is made thisgth _ _ dayol
and is Incorporated inlo and shall be deemed to amendi and supplement the Mortgage. Dead of Trust or Security
Deed (the “Security instrument) of the same date given by the undarsigned (the "Borrower”) 1o sacure Borrower's
Note o HARRIS TRUST AND SAVINGS BANK
{the “Lender") of the same date and covering the Property described in the Securlty Instrument and located al:

1w
(Proparty Addroas)
The Proparty includes & unil in, logether with an undivided intarest in the Common elemants ol, a condominium
project known as:

BANDOLPH COIYQ8
(Name of Condominiut Projact}

{the *Condominium Rralact’). 1 the owners association or other entity which acts for the Condominium Project
{ihe “Owners Associatk:i’} irolds title to propery lof the banelit or use of Hs membars or shareholders, the
Property also includes Borrcwe's intarest In the Owners Association and the uses, procesds and benelils of
Barrowaer's interes!.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemants made in the Sacurity
instrumaent, Borrower and Lender funibsr covenant and agrae as follows:

A. Condominium Obligations. Borruwsr shall perlorm all of Borrower's obligations under the
Condominium Project's Constituent Docuraanta. The “Conatituent Documents” are the: (1) Declaration or any other
document which creates the Condominium Frolact; (i) by-laws, (i) coda of regulations; and {iv) other equivalent
documents. Borrowar shall pramptly pay, waeiJue, all dues and assessments imposed pursuant to the
Constituent Documants.

8. Hazard insurance. So long as the Owners Associalion maintaing, with a generally accepled insurance
carrier, a "master' or "blankel" policy on the Condominivin, Project which is satistactory {o Lender and which
provides insurance coverage in the amounts, for the periods ‘and against the hazards Lender requires, including
tire andt hazards included within the term “extanded coverage, ran:

() Lender walves the provision in Unifarm Covanant 2't%r ‘he monthly payment to Lander of the yearly
premium inataliments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to ma'ntaly hazard insurance coverage on the
Property Is deemed satistied 10 the extent 1hat the required coverage is provized by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard izirance coverage.

In the event of a distribution of hazard Insurance proceeds in liau of restorn'sn.or repalr lollowing a loss 1o
the Property, whethar o the unit or 1o commaon elemants, any proceeds payable (0 Boriower are hereby assigned
and shall be paid 1o Lender for application to the sums secursd by the Securily instrument -~ith any excess paid o
Borrowsr.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonate - insurg that the
Ownars Association mainlaing a public llabilty insurance policy acceplable in form, amount, and axtani of
coverage to Lender.

D. Condemnation, The proceads of any award or ciaim for damages, direct or consequential, payable to
Borrower In connection with any condemnatian or other taking of all or any part of the Property, whether of the unit
or of the common elements, or lor any conveyance in lieu of condemnation, are heraby assigned and shail be paid
to Lender. Such proceeds shall be appiied by Lender lo the surmns secured by the Securlly instrument a4 provided
In Unitorm Covenant 10.

E. Lendar's Prior Consent. Borrower shall not, except atter notice to Lender and with Lendar’s prior writien
consent, either partition or subdivide the Properly or consent to.

{i the abandonment or termination of the Candominium Project, except for abandonment or termina-
tion required by law in the case ol substantial destruction by fire or other casualty or in the case ol a taking by
condemnation or eminent domaln;

(i) any amendment to any provision of tha Constituent Documents if the provision is for the express
benelit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
QGFS Form 3140 Form 3140 8/80 (page ! of 2pages)
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