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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT.. PROSPECT, [L 60056

Prepated b
EST HEME MORTGAGE CORPORATION

950 NORTH ELMHURST ROAD
. PROSPECT . ~tL 60055

MORTGAGE

THIS MORTGAGE ("Seeurity Instearctit™y s given on February 20, 1998 . The mortgagor s
EOWARD W. NICEWICK, IIl and ANN iARIE MCCROSSAN, HUSBAND AND WIFE

(79 us 755050

("Borrower™). This Security [nstrument is given o

FIRST HOME MORTGAGE CORPORATION, AN ILLINJIS' CORPORATION,

which is organized und existing under the taws of  TLLINOIS , aned whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, i 60056

{"Lender”). Borrower owes Lender the principal sun of
Twe Hundred Seventy Eight Thousand Nine Hundred and no/100

Lollars (U.S. $ 278,900.00 2

This debt iy evidenced by Borrower’s nute dated the same date as this Secxeity Instrument {(“Note”), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable ou March J, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thio Nete, wnh interest, and all rencwuls
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘ndvanced under parageaph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conveyio Lender the following
described propeity located in Co0K County, Illinois:
THE EASTERLY 22 FEET AND 10 3/8 INCHES OF LOT 48 (EXCEPT THE NORTH 31 FeZT THEREOF)
IN SUBDIVISION OF BLOCK 2 [N WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY'S
SUBDIVISION OF BLOCKS 11 AND 12 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, [LLINQIS.

P.IN.: 14.29-409-042
which has the address of 1100 WEST WRIGHTWOOD AVENUE, CHICAGO {8trect, City),

{linois 60614 [Zip Codel ("Property Address”).
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TOGETHER WITH all the improvements how or hereafter erected on twe property, and all casemmetits, appurichances, nnd
fixtures now or hereatter o part of the property, All replacements and addltions shall also be covered by this Security
Instrument. All of the foregoing s referred 10 in this Secuity Insteument as the “Property.”

BORROWER COVENANTS that Borrower is fwlu ly seised of he estute hereby conveyed and has the right to mortgage,
gramd and convey the Property and thut the Property is unetcumbered, except for encumbrances of record. Borrower warrints
and will defend generatly the title to the Property against all ¢laims anc demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-unttorm covenants with Hmited
vatintions by jurisdiction to constitute a unilorm security instrument oo vering real property. Con 0 )

UNIFGRM COVENANTS. Borrower and Lender covenant and ogree as follows: SOt ”l.&l

1. Payment of Principal and [nterest; Peepuyment and Lote Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due under the Note.

2. Fundys for Tuxes und Insurunce, Subject to applicable law or 1o a written walver by Lender, Borrower shatl pay 1o
Lenter on the day monthly payments are due under the Note, until the Note is pakl in full, a sum ("Funds®) for: (a) yearly taxes
and assessmenty which may attain priority over this Security [nstrumetd as a lien on the Propenty; () yearly leaschold payments
or ground rents oiths Property, i any; () yearly hazard or property insurance premiumy; () yearly food insurance premiums,
I any; (¢) yearly medgeage insurance preminms, of any: and (9 any umy payable by Borrower to Lemder, in accordance with
the provisions of parugrazik 8, in fiew of the pavineit of thortgage insirance premiums. These ilems are catled "Escrow Rems,”
Lender may, at any time,_sotlect ad hold Fundy in an amount not to exceed the maxismm amount a lender for a federally
telnted mortgage oan may veqaice for Borrower's escrow account utdee the federal Real Estate Settlement Procedures Act of
1974 as siended from time to tizae 12 US.C. Section 2601 ef seg. ("RESPA"), unless another faw that applies to the Funds
sety o lesser amount. T so, Lewdsimay, ot any time, cotlect and hodd Funds in an mnount not to exceed the lesser amount.
Lender may estimate the amount of Fuds dae o the basis of surrent datn and reasonable estimates of expenditures of future
Escrow ltems or otherwise in aceurdance with ranlicable faw .

The Futids shall be held in an institwdon ‘whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institutdon) ve in any Federal dome Loan Bank. Lencler shall apply the Funds tu pay the
Escrow ftems. Lender may not charge Borrower forhoallay and appl /ing the Funds, annunlty analyzing the escrow aceount, or
verifying the Exctow {temx, unless Lender payy Borroweer interest on he Funds and applicable laiw permits Lender (o make such
i charge. However, Lender may requize Botrower Lo pay wone-lime sharge for an indepencent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic, low provides otherwise, Unless an ngreement Is made or
applicable law reyuires Interest to be puid, Lender shall not be teealtad to pay Borrower any interest of earntngs on the Funds,
Bortower and Lender may agree in writing, however, that interest sbalbbe paid on the Funds, Lender shall give w Botrawer,
without chaege, an antual accountig of the Funds, showing credits iea rebits to the Funds and the putpose for which ench
debit 1o the Funds was made. The Funds are pledged as additional sec arity 7or allsums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts pertnitted to be beld by Gpplicable faw, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements o applicalle faw. [7 s zaount of the Funds held by Lender ot any
time is not sufficient to pay the Excrow ltems when due, Lender may o notity Borreweséoowriting, and, tn such cuse Borrower
stll pay to Lender the amount necessary to muke up the deliciency  Borrower shall eade sp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security hnstroment, Lender shall prozpiy refund o Borrower any
Funds held by Lender. It umder paragraph 21, Lender shall acquice o sell the Property, Lender, nrburio the acquisiiion or sale
of the Property, shall apply any Funds held by Lender an the tme of wauisition or side ay o credit agrinzt the sums secured by
this Security Instrument,

3. Application of Payments. Unless appiicable law provides oth:rwise, all pnyments received by Lendeiander parngraphs
Fand 2 shall be applied: fiest, to auy prepaymens charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any tate cha ges due under the Now.

4. Churges; Lieny, Borrower shall pay all taxes, assessments, ¢ urges, fines and inpositions atiributnble 1o the Propenty
which may attain priotity over this Security Instrument, and leaschold payments or ground rents, I any. Boreower shall pay
these obligations in the manner provided in paragraph 2, or i not pald tn that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dicectly, Borrower shall promptly fuenish to Lender receipts evidencing the paytients.

Borrower shalt promptly discharge any Hen which hax priveity aver this Secutity instruntent unless Borrower: (a) ugrees in
wriling to the payment ol the obligation secured by the lien in a manner acceptuble to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien tn, legat proceedings which in the Lender's opinlon operate to prevent the
cntorcement of the lien; or {©) seeures from the holder of the lien an agreement sitisfuctory 1o Lender subordinating the Hen to
this Security Instrutment, 1€ Lender determines that any part of the Propenty is subject to a lien which ghey pttain priorily ove
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within {0 days of the giving of notjce.

8. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ngainst loss by fire, hazards included within the term “extended coverage” and any other hrzards, including
floods or fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and skall include a stundard morgage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shadl give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrowes.

Untess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restotation or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
tepair is not ecoramically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Seordity Instrument, whether or not then due, with any excess paid to Borrowes. |f Borrower abandons the
Property, or does novariwer within 3O days a notice from Lender that the insurance carrier hos offered 10 sentie a claim, then
Lender may coltect the-insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or 10 pay sums
secured by this Security Instrnient, whether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shatl nol extend or
postpone the due date of the moniiy payments referred 1o in paragraphs | and 2 or chonge the amount of the payments, If
wndder paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damnge to the Property prior to the acquizition.shall pass w Lender to the extent ol the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupuncy, Preservation, Mulntenance and Protection of the Property; Borcower’s Loun Application; Leascholds,
Borrower shall oceupy. establish, and use the Propeaty ag-Borrower's pringipal residence within sixty days after the execution of
this Security Instrument and shall continue to veeupy <re Property as Borrower's principal residence for o lenst one year after
the date of occupancy, unless Lender otherwise agrees in wirting, which consent shall not be unreasonably withheld, or unless
extenuating circutstances exist which are beyond Borrower's—control. Borrower shall not destroy, damige or impair the
Broperty, allow the Property to deteriorate, or commit wasie o tie Praperty. Borrower shall be in default if any torfeiture
action cr proceeding, whether civil or eriminal, Is begun that tn Loades's good faith judgment could result In forfeiture of the
Prapery or otherwise materiatly impair the tien created by this Security Vatrument or Lender's security biterest, Borrower may
cure such a default and reinstate, os provided in paragraph 18, by causing 25 action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forteliure of the Borrower's interest [n the Property or other material
tmpai ‘ment of the lien created by this Security Instrument or Lender's securiiy biterest. Botrowet shall also be i default i
Borrower, during the toan application process, gave materially false or inaccurate inforrsation ot statements o Lender (ot failed
to provide Lender with any material information) in connection with the loan evidenced 2s=the Note, including, but not limited
to, representations concerning Borrower's oceupaney of the Property as n principal residencec I thiy Security Tnsisuiment is on a
leasehald, Borrower shall comply with all the provisions of the lense. If Borrower nequires e title 1o the Property, the
leaschold and the fee title shalt not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Righty In the Property. I Borrower fails to perform the covenants 7 sgieemesnts contained in
this Security Instrutient, of there is a legal proceeding that may significamty alfect Lendet's rights bt Property tsuch as o
proceeding in bunkrupiey, probate, Tor condemnation or forfeiture or to enforce luws or regulations), then wender may do and
pay for whatever |s necessary 1o protect the value of the Property and Lender's rights in the Pruperty. Lender's actions may
include prying oy sums seeured by a lien which has priority over this Security Instrutoent, appesting in court, paying
reasonable wioeneys’ fees and entering on the Property o nake repairs. Although Lender may take aetion uncer this paragraph
7. Letder does net have 1o do su,

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty nsteument. Unless Borrower and Lender agree to oder termy of payment, these amounts shall bear interest from the
date of disbueservent ot the Note rate and shall be payable, with interest, upon notice from Lender w Botrower requesting
payment.

8. Murtguge Insurance, it Lender required mortgnge isurance as a condition of making the loan secuted by this Securlty
[nsteutmert, Borrower sholl pay the premiums required 10 matntain the mortgage nsurance ln effect. 1€, for any renson, the
morgage insurwnce coverage required by Lender lapses or censes o be in effect, Borrover shall pay 1h?}remiums required to
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obtain coverage substantially equivalent 1o the mongage insurance previously in effeet, at i cost substantially equivaient 1o the
cont to Burrower ol the mortgage insurance previously in effect, from an slternate mortgage nsuret approved by Lender, [f
substntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender coch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will aceept, use and retain these payments as o loss reserve In liew of mortgage insurance. Loss reserve
payments may no longer be required, ot the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, unti) the requirentent for mortgage
insurance ends in accordance with any written ngreenient between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Letder shall give
Borrower notice at the time of or prior to an inspection specifying reasonnble ciuse Tor the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direel or consequential, in corneclion with any
contemnation or otker taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenar.

In the eventotswtal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then dus,with any excess paid o Borrower. bit the event of a partia) wking of the Property in which the fair
marke! value of the Propery, immediately befare the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inmvmicuiae: iy, before the taking. unless Borrower and Lender ollerwvise agree in writing, the sums secured hy
this Sccurity Instriment shabi-bs v=duced by the amount of the proceeds multiplied by the following fraction: (n) the totat
amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiatl be nuid to Borrower. In the event of o purtial tuking of the Property in which the fair
market value of the Property immedia!voelore the taking is less than the amount of the sums secured immediately before the
tnking, unless Borrower und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insteument whether or not the suins are then due.

it the Property is abandoned by Borrower, cr if,_alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower Fails te respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, ut its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writhig ~aty application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parigraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Weaver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted oy Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower'z saceessors in interest. Lender shall not be required 10
commence proceedings against any successor in Interest or refuse to extend line los payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mase by the originnl Borrower or Borrower's
suceessors in inlerest. Any foroearance by Lender in exercising any right or remecly skall.not be n waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Jolat and Several Linbllity; Co-signers. Tae (ovenants and agreements of this
Security Instrument shall bind nnd benefit the successors and assigns of Lender and Borrower,titbject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wae.co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Sccurity nstrument only to mortgege. <eant and convey that
Borrawer's interest in the Propeny under the terms of this Security Instrument; (b) is not personally obitgaivd to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, mwdify, fotbenr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security [nsteurment is subject to a law which sets maximum loan chatges,
and that law is fisafly interpreted so that the interest or other loan charges collected or to be colleeted in connection with the
loan exceed the peenutted limits, then: (w) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (by any sums alremdy collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under ihe Note or by making & direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note.

I4. Notices. Any natice to Boreower provided for in this Security Instrument shali be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of nny other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by #( class mail to
O
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Lender's address stuted hereln or any other nddress Lender designates by notice 1o Borrower. Any notlee provided for in this
Sccurity Instrument shalt be deemed to have been given 1o Boreower or Lendet when given as peovided in this parageaph.

18, Governing Luw; Severubllity, This Sccurity Instrument shall be governed by federal taw and the law of the
jurisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such contlict shull not aftect other pravisions of this Securlty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
10 be severnble.

16. Borrower's Copy, Berrower shall be given one conformed copy of the Note and of this Security nstrument,

17. ‘Trunsfer of the Property or n Beneficiud [nterest in Borrower, IF all o ay part of the Property or any interest n it
i sold or transferred tor 1 a beneticial Interest in Borrower i sold or transierred and Borrower ix tot a hatural person) withouwt
Lender's prior written consent, Lender may, at itx option, require immediate payment in full of all sutns sevured by this
Security lnstrument. However, this option shall not be exercised by Lender I exercise is prohibited by federal law as of the date
of this Sccurity Tnserument.

I Lendur exersises this option, Lender shull give Borrower notice of aceelerntion. The notice shall provide u period of nol
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll swms secuted by this
Security Instrunent. 16 Sorrower fuils to pay these sums prior to the expication of this period, Lender may {nvoke any semedles
permitted by this Securisy Niztroment withowt further aotice ot demamd on Borrower,

(8. Borrower's Kigiio Relustate, IF Borrower meets certain conditions, Borrower shall have the right 1 have
enforcement of this Security fresient discontinued at any time prior o the earlier ot () 8 duyy (or such other period as
applicable law may specity for Giastitement) before sale of the Property pursuant o any power of sule contnined in this
Security Instrument; or (b) entey o1 o jugdgment enforcing this Security Instrument. Those conditions are thin Borrower: (a) pays
Lender all sums which then would be dug sader this Security Instrument and the Note ss if no sceeleration had occurred; (b)
cures any detaull of any other covenants of pareemetits (¢} pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited 1o, reasonable attorneys’ feew; and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righty in the Property and Borrower's abligation 1o pay the sums secured by
this Security Instrument shall continue unchanged < tpon reinstaement by Borrower, this Securty Instrutent and the
obligations secured heeeby shall remain fully effective as i no.sceeleration had oceurred, However, this right to reinstate shall
not apply in the case ol aceeleration under paragraph 17.

19. Sale of Note; Chunge of Loun Servicer. The Nato ob a partial interest in the Note (together with this Security
Instrument) amay be sold one or ot times without prior notlee to gorrower. A sale may resuil in o change in the entlly (known
as the “Loan Seevicer™s that collects monthly payments due under theiNeie and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated 1o 4 sale of the Note. [ thiers it o change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above and applicable law, The notive will state the nume and
address of the new Loan Seevicer and the addresy to which payments should e mpde. The notice will alse contnin any other
information reguired by applicable law,

20. Hazurdous Substunces, Borrower shall not cause or permit the presence; vse -disposal, storuge, of release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyate ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shial! vol apply to the presence, use, or
storage on the Peoperty of small quantities of Hazardous Substinees that are generally recognizedt to, be appropriate 10 normal
residentinl uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswic e other action by any
governmental or regulutory agency or privite party involving the Property and any Haznedous Substance or Snvironmental Law
of which Borrower has actunl knowledge. If Borrower learns, or iy notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Burrower shall prompily take
all necessary temedial actions in accordance with Environmental Law.

As used a1 this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law am! the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, *Environmental Law™ means federal faws and Taws of the jurisdiction where the Property Is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:
2. Accelerntion; Remedles, Lender shali give notice to Borvower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under )mrajraph 17 unlm
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appiicuble tnw provides otherwise). ‘The notice shall specify: (w) the default; (h) the actien required to cure the defaubt;
(c) a date, not tess than 30 duys from the dute the notice Is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the defuult on or before the dute specified In the notice may result In acceleration ol the sums
secured by this Security tnstrument, foreclosure by judicinl proceeding und sale of the Property. ‘The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert [n the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to ucceleration and foreclosure, If the defuult Is not cured on
or hefore the dute specified In the notice, Lender, ut ity option, muy require immedlute payment in full of wll sums
secured by this Security Instrument without Tuether demand and may foreclose this Securlty Instrument by Judictal
proceeding. Lender shall be entitled to collect ul) expenses incurred In pursuing the remedies provided in this paragruph
21, Including, but not limited to, reasonnble attorneys’ Cees and costs of ttle evidence,

22. Relense. Upon payment of ull sums secured hy this Security Insteument, Lender shall release this Seeurity Instrument
without charge to Borrower. Bosrower shill pay any recordation cosis.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

4. Riderv'ta-taly Security Insteament, I one or more riders are exeented by Borrower and recorded together with this
Security Instrument thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrevaieass ol this Security iscrument as i the rider(x) were i part of this Security nstrument,

{Check applicable box(es))
f_ 4 Adjustable Rate Rider t,{ Condominium Rider |i 14 Family Rider
Graduated Paviment Ruler __J Planned Unit Development Rider - Biweekly Payment Rider
.4 Balloon Rider -4 Rate Tmprovement Rider [ ] Second Home Rider
.1 VA Rider . L Otherist [specily)

BY SIGNING BELOW, Borrower sceepts (i nerees to the Icrms and covenants contained In this Security instrugent and
in any tider(s) executed by Barrower and recorded with i

Witnesses: ’/ '
c{(”””" S /{ ,_-__.",{senn
T OWARD W. N!CENICK. I -Buttuwet

d \

n\‘ /I
_( A ) ‘(“;. /\4.(,H&;.-;h...._n._._.ﬁ___(Scnl)
ANN f‘ KIE_MCCROSSAN Botrower

e USRADY  m  ee ASEad)
Hhurtower -Bortvwar

STATE OF ILLINOIS, Cﬂﬂﬁ_,— Caunty s
: . A Notary Public in and for said county/avd stule do hereby certify

L ¢ llu Cllave g’
b EOWARD W, NICERTER, 017 §hd ANN MARLE MCCROSSAN

» persanadly Knowt to e 10 be the sume person(s) whose name(s)
subscribed to the foregoing lustrument, appeared before me this day in person, and acknowledged thit — they
signed and delivered the said instrument as—— their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and oflicial seal, thiy y of

My Commission Expirgg
" OFf K ClA !

VOSETTE M
NOTARY pup. ¢
My "O"fMi\"JOr‘(J ES\;‘\";E;O” ,tté,?o's
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FIXED/ADJUSTABLE RATE RIDBR< (ULl

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  20th  day of FEBRUARY ,
198 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the "Securlty Instrument”) of the same date given by the undersigned (the
“Borrowst') to secure Borrower's Adjustable Aate Note (the "Note") to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOLS CORPQRATION (the “Lender’)
of the same date and covering the property described in the Security Instrument and located at:

1100 WEST WRIGHTWOOD AVENUE,CHICAGO,IL 60614
|Property Address|

THE NOT:E FROVIOES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAP, E INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE \NTFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV/£R MUST PAY.

ADDITIONAL COVENANTS. . in addition to the covenants and agreements mada in the Security
Instrument, Borrower and Lender furthrit coverant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rato. 0t~ 6.6250  %. The Note provides for changes in the
Intarest rate and the monthly paymsnts, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Initial fixed Intarest rate | will puy will charge to an adjustable rate on the first day of
MARCH 1 , 2003 . and the adusteale interast rate | will pay may change on that
day evaery 12th month thereatter. The date a1 which my initiat x4 Interest rate changes lo an adjustabie
intatest rate, and each date on which my adjuitable interest rate-cuuld change, Is called a "Change Date."

(8) The index

Beginning with the first Change Oate, my interest rate will be baseu uiy an Index. The “index” Is the
weekly average yleld on United States Traasuty securitias adjusted to a constert maturity of 1 year, as made
available by the Federal Reserve Board. Ths most racent Index figure avalzsia as of the date 48 days
before each Change Date is called the "Currort index.”

! the Index is no longer avallable, the Note Molder will choose a new Ina2i. whirh I3 based upon
comparable information. The Nate Holdar will glve me natice of this choice.

(C) Caioulation of Changes :
Belore each Change Dale. the Note Holder will calculatg ma; new Interest rate by adding Thrae
percentage polnts (  3.0000 %) to the Current Indax, -Tha Note
Halder will then round the result of this addition to the nearest one-gighth of one parcentage point.(i.125%).
Subject to tha limits stated in Section 4(0) batow, this rounded amount will ba my new interast rate untit the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
tepay \he unpald principal that | am expected to ows at the Change Date In full un the maturity date at my
new (nterest rata In substantially equal payments. The result of this calculation will be the new amount of my
monthiy payment.

(D) Limite on interest Rate Changes

The Interest rate | am required to pay at the flrst Change Date wil not be greaterthan ~ 8.,4250 %
orless than  4.62%0 % Thereatier, my interest rate will naver be incransed or decreased on any
single Change Date by mora than two percentage points (2.0%) from the rate of inlergst | have been paying
for the p eceding twelve manths. My interest rate will never be greater than 12,6250 %.
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(€) Ettective Date of Changes

new interest rate will bacome etective on each Change Data. | will pay the amount of my new
g& unth the amount of my

M
monthry payment baginning on the first monthly payment dato atég the Chany
monthly payment ¢c1anges again. .SL; (™ 'iw_{

(F} Notice of Changes

The Note Holdar will deliver or mail to me a notice of any changes in my Interest rate and the amount of
my monthly payment before the eHtective date of any charige. The notice will Include Information required
by law to be given me and also the thie and taiephone number of 8 person who will answer any question |
may have regarding the notlce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

g& UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF .-
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter o! the Property or a Benaficia! Interest in Borrower. i ail or any part of the
Frapunty or any Interast [n It is soid or transterrad (or If a benaficial interast in Barrower is sold s
trancierradl and Borrower is not a natural parson) without Lender's prior written consent, Lender
may, it ?fllon, require immediate payment in full of alt sums securad by this Securlty
Instrumeit - Howaevar, this option shall not be exsrcised by Lender if exerclse Is prohibited by
tederal law ¢s ol the data of this Security instrument.

If Lender ‘evarzises this ortlon. Lander shall give Borrower notice of acceleration. The
notice shall provic2-a period of not less than 30 days from the date the notice I delivered or
mailed within which Fgrrower must pay afl sums secuted by this Security Instrument. If
Barrower fails to pay \hdse sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Sucurity instrumant without further notice or demand on Borrower.

2) WHEN BORROWER'S NITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TEAMS RTATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCFH®.P IN SECTION B1 ABOVE SHALL THEN CEASE TQ BE IN
EFFECT, AND THE PROVISIONS OF U!FORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENOED TO READ AS FOLLOWS.

Teanster of the Property or a Bensilais! Interest in Borrower.  If all or any part of the
Property or any interast In It is sold or transie’red {or If a beneficial interest In Borrower is sold or
transfarred and Borrower Is not a natural persory vithout Lender's prior written consent, Lender
may. at s option, require immediate payment 'a fJ!l of all sums secured by this Securlty
Instrument. However, this option shall not be exerclyen by Lender If exercise is prohiblted by
federal law as of the date of this Security instrument.. Lsnder aiso shall not exercise this option
It: {a) Borrower causes to be submitted to Lender informatic n rejuired by Lender to evaluate the
Intended transferee as it a new loan were being made ic ‘he translerse; and (b) Lender
reasonably determines that Lender's security will not be impaiied by the Joan assumption and
thaﬁ the risk of @ breach of any covenant or agreament in thls Security instrument is acceptable
to Lencier.

To the extent permitted by applicable law, Lender may charge & veasonable fee as a
condition to Lender's consent ta the loan assumption.  Lender may also reruirs the transferee
lo sign an assumption agreemant that is acceptable to Lender and that obligate: the transferee
to keap all the promises and agreements made In the Note and In this Secuiity instrument.
Borrower will continue to be obligated under the Note and this Security instriiesnt unless
Lender releases Borrower in writing.

I} Lender exsrcises the option to require Immediate payment in full, Lender shait glive
Borrower notice of acceleration. The notlce shall provide a period of not lass than 30 days from
the date the notice is dellvered or mailed within which Borrower must pay &ll sums secured by
this Securlty Instrument. |f Borrower fails to pay these sums prlor to the explration of this
period, Lender may invake any remedigs permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
/ .

/ I . ’ ! ’ K —— s /\ ,‘ .I
ALl L filegvi ‘/("_:é"'/r (Seal) /\ LIS /L /(_i'/"t"i e (Sen)

EOWARD W, NICEWICK, 111 Borrowsr  ANN MAR]E MCCROSSAN -Borrower

(Senf {Seal)
Borrower Botiower
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