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€155 ROCKSIDE RD. %405
INDEPENDENCE, OH 44131

Secd Tax Nofices 100

MORTGAGE NOW, INC.
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This Mortgage prepeied by: SHARCN X BUCKLER
TAX PARCEL IDi# 20-07-214-031-G0C

FHA Cuse Number

Suleol'min:yé’9b_ MORTGAGE 151-350788350-723

MEH@JBYE}'{E&’W LLG,sA/ LCANE 000028637

THIS MORTGAGE (*Security lastrument”) is gives on MARCH 27,1598 . The Mortgagor is
RAUL BECERRA, JCROGURIRXCIIXR MARRIED 13 CUAUALUPE BECERRA

OIRY
(*Borrower”). This Security [ngfument is given o MORTGAGE 20W, INC., A MICHIGAN CORPORATICN

f
|

which is organized apd existing under the jews of ~ THE STATE OF MICHIGAN , aed whose
address is 24275 NORTHWESTERN HWY., SCITE 200, SCUTHFIELD, MI. 48375
{*Lender ). Boirower owes Lecder the principal sum of
SIXTY FIVE THOUSAND NINE HUNDRED PIFTY ONE AND KO, 300 -------cocmeononoon-
---------------------------- mewe-v--~-esee---- Dol U 5. $ 65,951.00 ),
This debt is evidenced by Botrower's note dated the same date s this Security Instn.men. ("1 ote”), which provides for monthly
payments, with the full debl, if oot paid earlier, due and payableon  APRIL i, 2028 . This Security
Iestrumeat sectizes to Lender: (2) the repayment of the debt evidenced by the Note, with interest, 2uc 2!l renewals, extensions
and modifications of the Note; () the payment of 2l other sumy, with interest, advanced under parz-aph 7 to protect the
security of tkis Security Instrument; and (c) the performeace of Borrowes's covenants and agreemeate vader this Security
[astrument and the Note. For this purpose, Borrower does nereby monigage, grant and convey fo the Leider the following
described property located in CCOACuuity, llinois:
THE CITY CP CHICAGO
SEE ATTACHED MP.R(..D .,:H...J-- A

P.P.820-07-214-031-0000

52

g
i

which has the addressof 48318 S MARSHFIELD CHICAGO (steet, Oy
Iiinois 60609 (*Property Address'};
{Zp Colt]
RLINOIE - Single Family - FHA SECURITY INSTRUMENT - 1196 2 B
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TOGETHER WITH a!l the improvemen’s now or hereafier erccied on the propesty, and ali easements, appenenances, and
fixtises mow ot bersafier & part of the{property. All replacements and additicas skail 2ito be covered by ibis Security
Instrument. Al of the foregoing is referred (o in this Secerity lestument 28 (he **Propesty,”

BORROWER OOVENANTS that Borrower is lawfully seized of the estaic hereby copveyed and bas the right to motzage.
gract and convey the Property and thar the Property is unencumbered, except for eocunbrances of tecord. Borrower warrants
and will defend generally the file to the Property against all claims and Cemands, sebjeet to ary encumbrances of secerd.

THIS SECURITY INSTRUMENT combinzs uriform coveaants for national cse 2ad con-uniform covenants with limited
variations by jusisdicrion 1o coastitute a uniform secarity insinunont sovering rzal propesty.

UNIFORM COVENANTS. Borrower £3¢ Lender covenani a0 agree o5 follows:

. Payment of Principal, Interest and Late Charge. Borrower shall pry when due the principal of. aod istezest on, the
dsdt evidenced by the Note and late charges duc under the Note,

2.  Monthly Payments of Taxes, Insurance and Other Charpes, Borrowe; shall incinde in cach monthiy payment,
together with the principal and interess 28 set forth in he Note zad azy taz charges, 2 fam of (3) cax=s and special assessroents
lavied or to be levied against the Propesry, (b) leasehiold payrcects or ground rents oo the Property, tnd (c) premiams for
insurance sequir t under paragraph 4. In agy year in whick the Lender must pay & mortgage icsorancs preatium (o the Secreary
of Housiag a0d Urb z Developmeet (*Secretary ), of in any year in which suck premimm woold kave beea required if Lendes
still hield the Securizy (o rument. each cwoathly payment shall also inchode eitbes: {i) 8 sum for the 23aual montgsge inserance
preminm to be paid by Leder to the Seccetary, o (if) a rocethly chasge insead ¢f & mofigage icsurance prezzium if this
Security Insrument is Rela Uy he Sectetary. ir 3 teasomable amoua? to be determined by the Secretasy. Except for the monthly
charge by the Secretary, thete 3.zt arc calied *Eserow liems* and the sums paid (o Lender are called *Escrow Funds®.

Lender msy, at any time, <oll:ct 2nd hold amouets for Escrow liems i a2 aggregate amount not 10 exeeed the maximum
amount that may be required for Bosrrwer's escrow acccust wader the Real Estate Scudeent Procedares Act of 1974, 12
U.5.C. section 2601 et s2q. and impieraring reguiations, 26 CFR Part 3500, 23 (hey cuy be amended from time to time
("RESPA®), except that (e cushion or résécys-peranitted by RESPA for umanticipated disbersements of disbursements before
tae Borrower's payments are available in the dccomat may not be based ea amouats due for the mongage insurace premium.

If the amounts held by Lender for Escrow Tnan exceed the smouats permitied to be aeld by RESPA, Lender shall sccount
to Borrower for the cxzess fands 13 recuired by RESVA | IFibe azmoucts of funds beld by Lepder at 2ay time aze ot sufficient to
pay tbe Becrow Lrems when due, Lender tuay octify the Sower and requise Borzower to make 3p the shortage as pesraiited by
RESPA.

The Escrow Funds are pledged as additional secarity fo: all sers secured by this Security lastrumest. if Borrower teaders
t Lender the full payment of &ll such sums, Boreower's accound shl! be credited with e bafeace remuining (or alt tastaliment
iteras (2), () 2 (¢} and ey worigege insurance premiun fnstallerpt ite: Lender bas ot become obligaied to pay (o the
Secretary, asd Leader skall promptly cefond 23y excess feads (0 Bormery, [mmedinely prior to 3 foreclosure sale of the
Property or ils acquisition by Lendsr, Botrows:'s ascount skali be sreditd /aith any balance rernaining {or o1} installments for
items (s), (b) a5d (¢},

3. Application of Payments. All payments under prragraphs § and 2 sbafl be #pplied by Lendet 28 foliows:

Figg, ©0 the mongage innerance premium to be paid by Lendes e the Seczetar; < 10 the moathly chasge by the Secretry
instesd of the monthly mortgage iCsurancs premiva :

Second, 1o 2y waxes, special asscssments, (easebold payments of ground rents, and fic, flood 2nd otter hazard insurarce
prentiurzs, a3 required:

Third, to interest gue under the Note:

Founh, (o aortization of the principal of the Note; and

Fifth, to late charges due upder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowes shall insure all irmprovements on the Prororry, whether now in
existence or subsequently erected, against 2y hazards, canualties, amd corlingencics, including fire, for whish Lander requires
inserance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. Borower shali also
insuze a!l improvements on the Propetty, Whether now in existense of subsequeatly erected, against 1035 by foods 1o the extent
requiced by the Secretary. All insurance shall be carrind with companiss approved by Lender. Tae insurance policics aad xy
regewals shall be held by Lender ard shell insinde loss payable clanses i faver of, and in & form acceptable 10 Lender,

Io tke event of loss, Borrower $hall give Lender immediate notice by mail. Lendar cusy cuke proof of loss if not made
promptly by Borrower. Each insrance compuny coocerned is hereby auiborized a4 dirested 1o make prymest for such loss
disectly to Lender, instcad of to Borrower and 1o Lender jointly. All or zay part of the insurince proceeds may be applied by
Lender, &t its option, either (a) to the reduction of the indebiedness upder the Note and this Security Instriment, first 10 any
delinquent smounts applied in the opder in paragraph 3. and then to prepaycen: of principal, or (b) to the restorasion or repair
of the damaged Propesty. Any application of the proceeds to the principal shall not extead or posipone the due date of the

al
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= monthly paymeats which are refezred 1o in paragrapk 2, or change the amount of such payments. Any exoess insurance proceeds
: over an amourt required o pay ail owtstanding indebizdness vader e Note and 1his Security Instrement shall be paid to the
entity legally entitled therero.

In the eveat of foreclosure of this Secusity Instrument or other transfer of ditle to the Preperty that extipguishes the
indsbiedness, 211 right, title 2od interest of Borrower in and to inswrance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Msintepance aud Protection of the Property; Borrower’s Loan Application;
Leasebolds, Borrower shall occupy, cstablish, and use the Propeny as Borrower’s principal residence within sixty days afier
the excoution of this Security Instroment (or within sixty days of a later sale or wransfer of the Property) and shall continue to
cccupy the Property as Borrower's principal residecce for a1 least coe year after the datc of occupay, unless Lender
determines this requiremsnt will czuse usdue hardskip for Borrower, or unless extenating circumstances exist which we
beyond Borrower's control. Borrower shall notify Lender of acy sxtenuzting circuzisiances, Borrower shall not comait wasie or
destroy, damage or substantislly change ihe Propernty of 2ltow the Property to deterforate, reascnable wear and teay sxcepted,
Lender may inspect the Property if the Property is vacant or abaadoned cf the loan i8 in default. Lender may t2ke reasonable
action ¢o protect and preserve such vacant of shandosed Property. Borrower shiall elso be in default il Borrowes, during the
loan application process, gave materielly false or inaccurate information or statements o Lender (or failed to provide Lender
with any materi=* in‘ormation) in consection with the Joza evidenced by the Nole, includiag, but not limited (o, representations
concerning Borrowe."s occupaacy of the Property as 2 priecipal resicence. If this Security Instrument is on a leaschold,
Borrower shal} comp’y vith the provisions of the leass. [f Borrower acquires fee title to the Property, the leaschold and fee ttle
skall not be merged vmirss § ender agrees to the merger in writing.

6. Condemaation. 10 proceeds of sny award or chaim for damages, direct of consequential, in copoection with agy
condemuation or other taking #i xvy pant of the Property, or for conveyancs in place of coadermnation, are kereby assigned and
shall be paid to Lender to the excer of the fall zmount of the indebladness that remains unpaid wadey the Note and this Sceurity
instrument, Lender shall apply such proceeds to the reduction of the indsbledpess urder the Note 2pd this Security Instrument,

- first to any delinquest amounts applied iv the order provided in pesagreph 3, 2nd then to prepayment of principal. Aay
3 application of the proceeds 10 the principal ko)l not extend or postpone the due du2 of the monthly psyments, which are
' referred to ja paragraph 2, of changs the 20.0unt of such payments. ALy €xoess preceeds over an amoent required (o pay Al
outstanding indebtedacss uader the Note and this Secutity Ipstrement shall be paid (0 the entity legatiy entitled thereto.

7. Charges to Borrower and Protection of Le1dar’s Rights in the Froperty. Boricwer shall pay al! governmental or
municipal charges, fices and imposiutens thsi are not icluded in paragzaph 2. Botrower chali pay thess obligations oo time
directly to the eatity whick is owed the paymeat. If failuic topay woeld adverssly affeer Lender's interest in ihe Propeay, ugon
Lender’s tequest Borrower shall promply furcish (o Leoder ecein’s evidencing these payments.

If Borrower fails (o tnake these payments of the payments (eavired by paragraph 2, or fails to periorm aay other covenanis
and agreements coattined In this Secerity lnscrumant, or there is a lep<d proceeding that oay significanly affect Lender’s rights
in the Property (such as a proceeding ia bankrepicy, for conceataatici: 0! 12 enforce laws of regulstions), then Lender may do
Mp:ywhﬂmrisnmwwmm&cvdmofmcPmpcnymd,'.cmer'uishuinme?:o?my, including payment of
tgxes, harard inmrance and other jtems meatioced in pasagzeph 2.

Any amouars disbursed by Lender eader this paragtaph shall becooss an ad fiiows! debdt of Berrowser and be secured by this
Security Instrumest. These amounts shall bear interest from tbe date of disharserne: at the Note rate, and 2t the option of
Lender skall be immediately due and peyzble.

Borrower shall promptly dischazge aay Hen which has priority cver this Security Instozent unless Barmrower: (2} agrees in
writing to the pryment of the obligation secured by the lien in 2 maaner scocplable 10 Leader; (o) contests in good faith the lien
by, or defends against eaforcemert of the Jien in, lega] procoedings which in the Lender's opining operaie to prevent the
caforcement of the lien; or () secvres £rom the holder of the lies an agreerent satisfaciory to the [ ead ¢ subordinating the fien
10 this Security fescromest. if Lender determines that oy part of the Propercy is subject 10 a liea which .oy attain priofity over
ks Secusity [astroment, Lendsr may give Borrowes a £otice ideatifying the liso. Borzower sball satisfy 1% lien or take oz or
more of the actions set fortk above within 10 days of the giving of notics.

8. Fers. Lender may collect fees and charges acthorized by the Secretxry.

9. Grouads for Acceleration of Debt.

{8) Default. Lender oy, exsept as lirdlzed by regulations usuzd by the Secrakry in the case of paymeny defasits,

recuire immediate pyment in fell of all sums socuzed by this Seauity lasirumen: if: O
(i) Borrower defaults by failing to pay in full any moaitly prymest tequired by this Secuiity Iastrument priof (0 (]
of o ths due date of the next moathly pryowat, or (o]

(ii) Borrowet defaslis by failing, for a petiod of hitty Cays, io perform asy other obligations contained in this -]
Security Instrament.
(b) Sale Without Credit Approval. Leader stall, if permitted by applicable Taw (iccluding section 341(d) of the | o]
Gam-St Germain Depasitery Ioatiutions Act of 1982, 12 U.S.C. 170-3(¢)} and witk the prior spproval of ke o

Secretary, require jrmediate pryzment in fuld of all scras secured by i Socyrity Lastrament if: -}
GCC - 1590-I% 107797 Pprace ...—...-,?._l}_g_ -
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() All or part of the Property, of a beneficial interest in 2 frusr owning all or part of the Property, is sold or
otherwise transferred (other than by devise or deseent), and ,
(i) The Propexty is ot occupied by the porchaser or graster as his or het priscipal residence, or the
purchaser 0z grantee coes so oecupy the Propenty but Lis or hes erodit has ot been spproved in accordance with
the tequirements of the Secretary.
{c) No Walser. If circemstances ocour thar would pernrit Leader to recuire immediate payment in full, but Lendes
€ocs not require such payments, Lender does net walve its rights witk respect to subsequent evenzs.
(d) Regulations of HUD Secrelary. In maay circumstances seguistions isseed by the Secretary will limit Lender’s
rights, in the case of payment defaulls, to requite immrediate paymoent in full e=d foreclose if not paid. This Security
Instrument dees rot sthorize 2ccelertion or foreciostize if pot permitted by regulations of the Secsetary.
{e) Mortgage Not Insured, Borrowsar agress that if this Security Iastrument zod the Note 2re not determined 1o be
eligible for insurance uader he Netional Howsing Act within 50 DAYS from the date hereof, Lender may, a1 its
option require imuediate payzent in full of all sums secured by this Security Instrement. A written sutement of any
authorized agent of the Secretary dated subsequent to 90 DAYS  from the date hereof, declining e insure this
Secyrity lestument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
Toreswny, this option Sy ot be exercised by Lender when the unavailability of instrance is solely due to Lender's
failure to comil 2 mongage insurance premivm to the Seceetary.

10. Refnstatericit. Borrower has a right to be seinstated if Lender has required immediate payment in full beczuse of
Borrower's failure o pry vn amount due under the Nete of this Security Instrament. This right applies even afier foreclosute

- proceedings are instituteq. ‘{0 reinstaie the Sccusity Instrument, Borrower sball tender in 2 Jump sum all amounts required to
brizg Borrower's account curied’ including, to the extent they are oblizationy of Bosrower under this Security lnstrument.
foreclosure costs and reasonalle and customasy awomeys' fees acd sxpeases properly associsted with the foreclosure
proceeding. Upon reinstatement oy Borrower, this Security Iustrumens and the oblizations that it sectires shall remain in efiect

- as if Leoder had not required immediai 45; @eat in full. However, Lender is pot required to permit reinstatemen if; (i) Lender
bas accepted reinstatement afier the commentcitent of foreclosure proceedings within two yaars immediately preceding the
commencament of 2 current foreclosure proceeding, (i) reinstatement will prectude facecloure op different grounds in the

tuture, of (iff) reinstatement will adverscly affect the priority of the liea creazed by this Secutity Insturment,

i1. Borrower Not Released; Forbearance By 1 .pier Nol a Waiver. Extznsion of the time of peyment or modification
of amarization of the sums secured by this Security insa umem graped by Lender 10 any successor in inierest of Barrower shall
10t operale 10 release the liability of the otiginal Botrower o. Burrower's successor ic interest. Lender shall not be reauired to
commence proceedings sgainst any successor in intesest or refse 1o extead time for payment or otherwiss modify amentization
of e sums securad by thiy Secvrity Instrument by reason o. 2.y demand mede by the original Borrower or Bortower's
successors in interest, Any forbearance by Leader in excreising eny sisht or remedy shall not be a waiver of of preciude the
exercise of any right or remedy.

i2, Successars and Assigns Bound; Joint and Several Lishiity, Co-Signers. The covenants and agreements of this
Sccurity lostrument shal) bind 2nd beneiit the successors and assigas of Leade: zud Borrower, subject (o the provisions of
pasagraph 9(b). Botrower's covensnts apd agreements shail be joint 20d seveidl. Any Borower who co-signs hls Security
Instrument but does not execute the Note: (8) is co-sigaing this Security Instrument Ly 1o mongage, grant and convey that
Borrower’s interest in the Property under the tarms of this Secutity Instrumeat; (0) is oo peosonally cbligazed to pay the sums
secured by this Security Instrument; 2rd (¢€) agress thet Lender and any other Borrower may gre to estend, modify, forbear or
make gy ancommodations with regard to the terms of this Security Instrumest ar the Note withaug et Borrower's consent.

13. Notices. gy aotice (¢ Borrowsr provided for in \his Security Instrament shall be given by aerivering it or by mailing
it by first class mail unless applicable law requires use of another method. The ootice shall be directed <o “iie Property Address
or any other address Borrower designates by notice o Lender. Any ootice to Leoder shal] be given Py first class mail w
Lender's address stated herein or any 2ddress Leoder designates by notice o Borrower. Any Rotice provided Jof In this Security
Instrumens shiall be decmed to bave been given to Bosrower oc Lender when given as provided in chis paragmgn.

14. Governing Law; Severabitity. This Secudity lowroment shall be govemned by Federal faw and e law of the
jurisdiction in which the Property is loczted, In the event that any provision or clauce of this Security Instrument or the Note
conflicts with applicable law, sach condlict shall not affect other provisions of this Security Instrusnent of the Note which can be
given effeer withont the conflicring provision, To thit end the provisions of this Security Insirument aed the Note are daclazed
to be severgble.

15. Borrower's Copy. Borrower shall be given one conformed copy of tke Note and of this Security {nstrument.

16. Harardous Substances. Borrower shall not cavse or permit the preseace, use, dispesal, siotage, or release of any
Hazardous Substances on of in the Properry. Borsower shall nof do, por allow anyone clse 1o do, znything zffecing the
Praperty that is in violation of any Enviroamental Law, The preceding two senistioes shall ot apply o the presence, use, of
sierage 00 the Property of small quaatitics of Hazardous Substances (hat are generaliy recognized (o b2 appropriate to normal ==
residzntial uses and to maistepance of the Property.
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Botrower shall promptly give Lender writtea notice of aay investigation, Zum. demand, Jawseit or oter setion by any
governmental or regulatory agensy or privare pasty involvisg the Propenty 2nd any Hazardony Schytanee o: Envitonmeatal Law
of which Barrower has scrual knowiedge. If Bosrorwer learns, or is aotified by 4ty goveramentl or segulatory auihorizy, thay
any removal or otier recwediation of any Hazaréous Sobsiance affeciing the Propesty is necessary, Borrowe: shall procpety take
al} necessary remedial actions ip accordance with Eavircimertal Law.

As uied in 38 pacagraph 16, “Hazzrdons Subsiances* are these substancss defined 25 toxic or kazardoes substances by
Eavironmental Law a3d the followieg subsiznces: gasoline, keroseze, oiber flamoibic or toxic petyolevm produzts, toxic
pesticides and herbicides, volasile soiveats, muterials covtaining esbestos or ‘ormsldebyde, xud radioactive guterizls. As wsed in
this paregeaph 16. "Eaviroumenial Law" mes federal laws asd faws of the jwrisdiction where the Property is locatsd that
relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Bortowes ind Lender farther covenzn: and agree s folows:

17. Assignment of Rents. Borcower unconditionally sssigns and transfers to Lender al! the rerts and revenues of the
Property. Borrower authorizes Lender or Lender's agonts to colless the rents and revenues and hersby directs cach {enant of the
Property 10 pay the rents to Lencer or Lender's sgents. However, grior to Lendar™s notice to Borrowes of Borrowe:'s breach of
any covenaat of s acement i the Secarity Instzument, Berrowes skall collect and receive el rents and revenues of the Propesty
a5 trustee for tice Senefit of Lender and Bormzower. This asvigament of gents coastitutes an absolwic assigement and not 2o
assignment for addinonal security only.

{f Lender gives woune of breach to Botrower: () all zects received by Bosrowsr ahall be held by Bozrowsr 23 trustee for
tencfit of Lender only, 1o\ applied to the sums secured by the Security Instrument; (b) Leader shall be eatited to collect aod
receive all of (ke rents of tie Picosnty: aod (c) exch tepant of the Property shall pay a¥! reals dve and ucpeid o Leoder of
Lender's agent on Lender’s writt g cemaod to the tenant.

Barrower bas aot executed sy prior assigament of the rents and has not and will tet perfotey 2ny act that would prevent
Lendes from exercising its rights ender &és rasagraph 17.

Leader shall not be required 1o eater ¢pop, ke control of or maintain the Property before or afier giving notsce of breach
to Borrower. However, Leader or 2 fudicially’ sppoiated receiver iy do so at 2ny time tere iS a breach. Any application of
rents shall oot cure or waive amy defauht ot inveiedie 2ay other right or remedy of Lender. This sssizament of rents of the
Property skall tezminate when the debt secured by the Seavity instrument is p2id io foll.

18. Forecdlosure Procedure. If Laader requires imauclizie paymeat in full usder paragraph 9, Lender oy {oreclose this

; Security Instrument by judicizl proceeding. Lerder 1bail be catiled 1o colfect all expenses incusred in pursting the remedies

: provided in this paragraph 18, including, but not limitad to, rexsonable sttoroey” fees and costs of thie evidence.

' If the Lender’s interest in this Security lastriment b held by th.; Secretery and the Secretary requires immediaze payment in
full under paragraph 9, the Secretary may invoke the ponjudicia, ruver of sale provided in the Single Family Mongage
Foreclosure Act of 199¢ ("Act®) (12 U.S.C. 3751 &1 seq.) by requesting 2«o;aclosure commissioner desigeaied under tae Ast to
commence foreciosere apd o sell the Propesty es provided in the Aci. Nebing in the preceding sentence shal? deprive the
Secretary of any rights otherwise available to & Leader uader this paragraph 18 or 7, ficable law.

19. Relepse, Upon paymeat of all sums secured by this Securify Instrumes:, Lepder shall release this Security Instument
witbout charge 10 Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead. Borrower walves all right of homestead exemptiofs ia e Prupesty,
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21. Riders to this Secarity Instrument, If one or more riders are execuzed by Bormower and recorded together with this
Security Instrument, the coveriants of eash such rider shall be incorporated into and shall amend acd supplement the covenants
and agreements of this Security Insorument as if t2e (ider(s) were a part of this Sacarity lesirumert.
{Chsck applicable box(es)]

| _{Condominiurs Ridet Growing Equity Rider

|_!Graduzted Paymers Rider i_1Plarped Uit Develapowat Rider
| X 10ther(s) [specify] ADCUSTARLE RATE RIDER

X LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accopty 2ad agzees o the terms cottaired in this Security Instrument 224 in ay sider(s
executed by Borrower and recorded with it. )

Witcesscs: 2D s A %\?B {S=a)

;J? cealalivd Qﬂﬁﬁ:/mﬁ/ (Seal)
-GUAUALUPE BECERRA SIGNING T0 5o
RELEASE DOWNER/HOMESTEAD RIGHTS

{Seal)
~Bowrower

INDIVIDU4 L ACKNOWLEDGMENT

STATE OF ILLINQIS

COUNTY OF COOK

BECERRA, HIS WIFE « 10 e kRowm 10 0 1 individhal(s) Cescribed in 2ad who
executed the Morigage, and scknowledged that SR ey signed e Monigags 8¢ DN heir free and volntary act and
dead, for the uses and purposcs therein mettionsd.

1 my hand and offical seal chis 27TH L 7 . 1858

COOK CuPPaT? !

Notary Prblic In acd for the Stateof ~ ILLINOIS

My convrission expires 10/03/99
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ADJUSTABLE RATE RIDER

IAANR 00001€€37
PHA QPR 131-5076830-729
PARCEL/™) ID§

THIS ADJUSVABLE RATE RIDER is made this 27TH dayof MARCE, 1998 , 6ad
is tncorparaled inte apd shall be deemed to amend and sunpicmem ke Mortgage, Deed of Trust or Security
Deed ("Security Insinrent”) of the same date gnen by the undersigned (*Bormawes™) to seere Borrower's
Note ("Note") to MOFTGAGE NOW, INC., A MICHIGAN CORFORATION

("Lecder”) of the sarae date aut. cavering the property descrived in the Security Instrument and located a1
428138 S MARSEPIELD,j CH.CAGO, IL £0805
1Poourry Ascress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMEN. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN ChANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE' BORROWER MUSY AY.

ADDITIONAL COVENANTS: ic addition to the covaynts acd egrsements mede in the Security

Instrumest, Borrower ané Lender further covenan: and sgree £3rlions:
]

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date :

The interest rate may change on the fisst day of SULY, 1535 , and on that day of esth
succeeding yesr, "Change Dm means each date on which the interest rate could ¢ ange,

(B) The Index

Begiening with the firs: Change Date, the interest rie will be based o an Inow., “Index” mezas the
weekly average yield an United States Treasury Securities adjusied 10 a constant miaturity o/ one year, 25 made
available by the Federal Rcscm Board, *Current Index” mezns the most recent Index figuee avalichls 30 days
tefore the Change Date. lftha*lndex (as éefined above) is oo longer available, Lender will use 2 2 p=w Index
any index prescribed by the ‘ec:ew) (as defined in patagraph 7(B) of the Newe). Leader will give Borrowes
wotice of the now Index. 1

(C) Calculation of Interest Rate Changes

Before each Change Date, Leader will calculate a pew interest rate by adding 2 margin of TWO AND -
THREE QUARTZRS .
ﬂ‘iﬁ%ﬁﬁ FBHA Adkistabls Rm Riasr
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GFT £AU27412 138 Page 10f 2 Iratiats:

0327 'S8 13:13




= S UNOFFICIAL COR Y2000

Paje $of ¢

pereeniape polcts ( 2.750 %) 10 e Curzen: Indax aa¢ rorrding the summ 10 the nearest ons-cighth
of onz perceatage point (0.125%). Sabject 0 the limits stated in paragrapt S(D) of the Note, this rourded
amoust will be the new iztesest rate uil the aext Chnge Dae,

(D) Liraits oo Interest Rate Chunges

The existing inzerest rate will sever insreasc ©f decrease by mere thad ode percemtage point {1.0%) ao any
single Chacge Daie. The interest raze wils never be more thun five peecestage points (5.0%) higher o lower
than the initial inserest rate staied i pasagrapk 2 of the Nose.

(E) Calculation of Payment Changes

If the interest rate changes on & Change Dae, Lender will caiculate the zmount of moathly payment of
principal 2nd interent which would be necessacy (o topay e umpaid priscipal balance in full at the materity
date af the pew interest rale through substantially equal peymenss. In making soch caleclation, Leader will use
the uapaid pricipal balance whick would be owed on the Ciaange Date §f there had been 20 defan): in paymen:
oa the *ote, educed by the amount of acy prepsyments (o princip). Toe cesult of this caleutarion will be the
amaut of t42 new snonthly payment of principal aod interest.

(F) Noteof Changes

Lender wili 41v2 notice to Borrower of any change in the faterest raje and moetkly payment amoun:. The
nctice imust be giver ot east 25 doys before the aew monthly paymen: imount is duc, and raust set forth G) the

" date of the gotice, [y v Chenge Date, (i) the ofd intersst rase, (iv) the new intersst raze, (v) the new

oontkly payroens anours, vi) the Cuirent Index and the dazz it was pablished, {vii} the method of calculating
We change i monhly raTeens amouni, and (vill) asy other informaiion which oy Be required by law from
time to time.

(G) Eflective Date of Chaugrs

A new iaterest sate caloulated i cordance with paragraphs S(C) and S(D) of the Note will become
effective on the Change Date. Borruwer shali roake a payment in the new monthly amovnt begianing on the
first payment date which ocours a1 Jeant 5 days after Leades has ziven Borrower the notice of changes
Tequired by paragreph S(F) of the Note. Bceroar. skall ave no obligation o pay xy increase in the monthly
payment amoun: caletazed in accordance with p cagrank S(E) of the Note for any paymerst date occrrring less
than 25 days after Lender has given the required notice. If the mortkly payment amourt caleulated in
accordance with paragrepn S(E) of the Note decreased. brr: Lendar failed 1o giva tmely rotice of the deersase
and Borrower made any monthly paymest amtans ex22.ing (he paymest amonn! which shocld have been
stated in a timely ootics, then Borrowet has the option 1 either (i) Gemand the retumn fo Borrower of asy
cxcess payment, with interest thercon at the Note rate {2 e #q9?] 1o the interest rate which should have been
stated in a thmely notice), or (if) request thar any excess paymar:, ‘vith interest thareon 2t the Note rate, be
2pplied a5 payment of principal. Larder's cbfigation to retum anv 2acess pavment with interest on cemand is
not assignable oven if e Note iy otherwise assigned bafore the demand /or rimarn is made.

BY SIGNING BELOW, Borrower accepts &ud agrees 1o the terms a3 7covisions contained in this

Adjsstable Rate Rider.
%78 (Seal) (Seal)

RAUL 3ECERRA B ters
/ ' (Sexl)

—y

-85 T

RELEASE DONNER/HOMESTEAD RIGHTS

MULTISTATE - FHA Adjustable Rats Rider

Porm 27812 138

Lazar Formy 'nc. 19000 4441555
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