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MORTGAGE

THIS MORTGAGE. ("Sccurity {nstrument™) is given on February 11, 1998.

The monigagor is Timethy- 7. Dunn and Christine P. Punn , husband and wife
("Borrower™). This Securily Insirumeni is given to

Barrington Mortgage Jorporation, which is organized and cxistinyg uader the laws of I111inois. and
whose address is

742 West Northwest Highway, Barrington, IL 6C010 (“Lender™). Bomower owes Lemder the
priacipal sum of One Hundred Eighty One Thousand Three Hundred and no/100 Doffars (1.5
$181,300.00).

This debt is evidenoed by Borrower's note dated (i came date as this Sccurity Iosisumenl ("Notc™), which provides fos
monthly paymenis, with the foll debi, if aon paid carlice. duc wd payable oa March 1, 2028. This Sccurity Instroment
secures 10 Lender: (a) the repavment of the debt evidencd by the Noite, with fntcrest, and al) seacwals. extensions and
modifications of the Nole; (b) the pavmient of all otier sums, with 7eferest, advanced under paragraph 7 to proicet the securily
of this Sccurily Instrament; and (c) the petformance of Bortower™: covenants and agreentents undes this Sccurity Instiunient
and the Noie. For this purposc. Borrower docs bereby mortgage, graut ~a convey 1o Lender the following desenbed propesty
locaied o COOXK County. Minois:

LOT 73 IN BARRINGTON HIGHLANDS RESUBDIVISION, A RiSULOIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTTON 2,'TOWNSHIP 42 NORTH, RANGE 9,BAST OF THE THIRD
PRINCIPAI. MERIDIAN, ACCORDING TO THE PLAT THEREOF RUCGRDED JUNE 4, 1962 AS
DOCUMENT 18492944, IN COOK COUNTY, ILLINOIS.

P.ELN.:01-02-410-005

which bas the address of 826 Dundee Avenue, Barrington, Illinois 60039
("Property Address™);

TOGETHER WITH all the improvemcals now or hereafter crected on the propenty, and all casemeris,
appuntenances, and fixtuces now or bereaficr a past of the propedy. Al replacements apd additions shall also be covered
by this Security lastrument. Al of the foregoiog is teferred to in this Security lactrument as the “Propeny.”

BORROWER COVENANTS that Borrower is fawfully scised of the cstaic hereby conveyed and bas the right 10
motigage, prant and convey the Propenty and thar the Propeny is unencumbered, cxcept for covembrances of recusd.
Botrower warsanis and will defend generally the vitle to the Propenty against alt clains a0d demands, subjecr to any
cacumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform coverants for aational fise™and ‘non s onn P?ﬁumﬁk wilh
limited variations by jerisdiction to constitelc a uniform security instrument covering real prepeny.

UNIFORM COVENANTS. Bocrower and Lender covenamt and agree as follows:

1. Paymen! of Principal and Interest; Prepayment and Lale Charges. Borrower shall prompily pay whea due the
principal of and iaterest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Fupds for Taxcs and Insurance. Subject 1o applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due vader the Note, uniil the Note is paid in full, 2 sum ("Funds™) for: (a) yearly
taxes and assessments which mav allain priorily over this Security Instrament as a fien on the Properiy; (b) vearly leaschold
paymenis or ground rents on the Propenty, if any; () yearly hazard or propesty insurance premiums; (d) vearly flood insurance
premiums, if any; (¢) ycarly mongage insurance premiums, if any; and (f) any sums payable by Borrower to lender, in
acvordance with the provisions of paragraph 8, in lieu of the payvment of morigage insurance premiums. These items are
called “Escrow ltems.” fender may, at any time. collect and hold Funds in an amount nol to exceed the maximum amoust
a lender for a federally related morigage loan may sequire for Bosrower's escrow acvount under the federal Real Estale
Scutlement Proceduses Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 ¢t seq. {"RESPA™), unless another law
that applics te the { anls scts a lesser amount. If so, Lender may, a1 agy time, vollect and bold Funds in an amount nut to
exceed the lesser amonmi. Lendei may estimate the amount of Funds due on the basiz of current data and reasonable
estimates of expenditures of future Escrow flems or otherwise in accordance wilh applicable law.

The Fuads shall k¢ b2d in an iastitution whose deposits are insured by a federal agescy, insirumentalily, or eotity
(including Lcader, if Leader (s sesh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow llems. Leader mav'nat charge Borrower for holding and applving the Fuads, annually analyzing the ¢scrow
account, of verfying the Escrow ltemzunless Lendzr pays Borrower interest on the Funds and applicable law penmils Leader
to make such a charge. However, Lendes piav require Berrower lo pay a one-lime charge for an independent real cslale fax
reporting service used by Leader in connection wilh this loan, unless applicabic faw provides otherwise. Unless an agreement
is made or applicable law requires interest 10 'se piid, Lender shall not be required to pay Borrower any inlerest or camings
on the Funds. Borrower and Lender may agree in /~nting, kowever, that interest shall be paié on the Funds. Lender shall pive
10 Borrower, without charge, an annual accounting of ihe Funds. showing credits and debils to the Funds and the purpose
for which cach dcbil 10 the Funds was made. The #7%ids are pledged as additional securiiv for all sums secured by this
Security [nstrument.

If the Funds held by Lender cXceed the amounis permitted 1o be licld by applicable jaw, Lender shal) accoumt 1o
Borrower for the cXcess Funds it accordance with ihe requireinests of applicable law. If the amount of the Funds held by
Leader at any time is pot sufficient fo pay the Escrow fllems wiin ure, Lender may so notify Borrower in wriling, and. in
such casc Borrower shall pay to [ender the amount nccessary to wass up the deficiency. Borower shall make up the
deficieacy in no more than Iwelve montbly paymeots, al Lender’s sole ‘diversticn,

Upon paymcnt in full of al! sums secuted by tkis Security Instrument. Lcuder shall prompily re{und 10 Borrower any
Funds beld by Leader. If, under paragraph 21, Lender shall acquire or scll the Purgenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquiciiivn or sale as a credit against the suus
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payoents received by Lender under
paragraphs 1and 2 shall be applied: first. 10 any prepayment charges duc under the Nole; 'stcond, 1o amounts pavable under
paragraph 2; third, 1c interest duc; fourth, to principal due; and last, 1o any late charges duc ander the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscesments, charges, fines and imysi.ors aliribulable 1o the
Property which may attzin priosity over this Securily Insirument, and lcaschold payments or ground ronts. if apy. Borrower
shall pay these obligations in the manner provided in paragraph 2. or il not paid in 1hal manncr, Boitowse shall pay them
on time dircctly o the person owed payment. Borrower shall promplly furnish 10 Lender adl notices of amovnis to be paid
under this paragraph. If Borrower makes these payments direatly, Bosrower shall promply femish to Lender recipts
cvidencing the paymeats.

Borrower shall promptly discharge any lien which bas prionity over this Sccurity Instrument unless Borsower: (a)
agrees in writing to the payment of the oblipation sccurcd by the liem i% 3 manner acceplable 1o [ender: (b) conicnis in pood
faith the Yicn by, ot defends against enforcement of the licn i, legal procecdings whick in the Lender’s opinion operate 1o
prevest the enforcement of the lien: o1 (<) secures from the bolder of the licn an agicemcnt satisfactory to Lender
subordisating the Jicn to this Sccunty lnstrument. If f.cnder determines 1hal any pan of the Property is subject 1o a lien which
may altain priorily over this Sccurity lostrumcent. lender may give Bostower a gotice idenlifyving the lien. Borower shall
satisfy the licn of take one or mosc of the actions sct {orih above within 10 days of the giving of natice.

5. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hereafier crected vn the
Property insured against Joss by fize, bazards included within the term “exiended coverage™ and any other hazards, including
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" floods or flooding. for which leader requires insurance. This insusznce shall be mzinlxined in the amounts and for the
periods that Lender requises. The insurznce qarrie: . viding tke insurance shall be choser by Borrower subject to Lender’s
approval which shall not be unreasonably withhels  Borrewer (ails lo maintain voverage described above, Lender mav, al
Lender’s option. obtain coverage o psolect Lendet's nights in the Propenty in accordance with paragraph 7.

Ail insurance policies and rencwals shall be acceplable 1o Lender and shali jedude a standard mongage clausc.
Lender shall bave the right to hold the policies and reacwals. If Lender requires, Borrower shali prompily give to Lender
all receipts of paid premioms and renewal natices. In the event of loss, Borrower sball pive prompl notice 1o the insurance
carrier and Lender. Leader may make proof of loss if nol made prompuly by Borrower.

Utless Lender and Borrower otherwise agree in wriling. insuranee proceeds shal! be applicd 10 restoration or sepais
of the Property damaged, if the restoration or sepair is cconomically feasible and {.ender’s sccurity is oot fesscacd. U the
restoration  or tepair is nol vconomically feasible ot Lender's securily would be lessened, ibe insurance proceeds shall be
applicd to the sums secured by this Security lnstrument, whetber or not then duc, with any excess paid 10 Borrower., I
Borrower abandons the Properiy, or docs not answer within 30 days a nolice from lender that the insusance carrier has
offered to settle a claim, then Leader may collect the insurance proceeds. lLender may use the proceeds 1o repair o7 restore
the Properly or to pav sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the wotice ic giver:

Unless Lende: and Bortowes olherwise agree in writing, any application of proceeds to principal shal! not exiend
or postpoae the duc date of ihe mosthly payments referzed 10 in paragraphs 1and 2 or chaege the amoust of the payments.
If under paragraph 21 the Pronenty is acquired by Leader, Borrower’s right to any insurance policics and proceeds resulting
from damage 10 the Propenty puer to the acquisition shall pass 1o Lender lo the extent of the sums secuped by this Security
lostrument immediately prior 10 3lc acquisition.

6. Occupancy, Preservalion) iaaintenance and Protection of the Property: Borrower’s Loan Apphcauon' Leascholds.
Bortower shall occupy, csiablisk, and uie tic Propeny as Borrower's principal residence within sixty days after the exevution
of this Security Instrumeni and shall contiuue lo occupy the Property as Borrower's principal residence (or ai least one vear
after the date of occupancy. unless Lender otlierwise agrees in weiting, which consent shall not be unreasonably withheld. or
unless extentialing circumstances exist which ai¢‘ovyond Borrower’s control. Borrower shall not destroy. damage or fmpait
ihe Property, aliow the Propeny 1o detcriorale, or<ciauit waste un the Property. Borrower shall be in defankt if any forfeiiuse
action or proceeding, whether civil or criminal, is begrn thal in Lender’s good faith judgment could resubt in forfeiture of
the Property ot otherwise materially impair the lieg crezicd by this Secunty Instrument or lender’s secunty interest.
Borrower may cure such a defaudt and rcinstate, as provided in paragraph 18. by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s good faith delermivatior, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Sezosity Instrumcent of Lender’s security interest. Borrower
shall also be in defavlt if Borrower, during the loan application procrss; gave materially faise or inaccurate information or
stalements to Lender (or failed 1o provide Lender with any malerial ik{caration) in coannection with the Joan evidenced by
the Note, including. but rot limiled to, represcntations concerning Borsow.r's occupancy of the Propeny as a principal
residence.  [f this Security Iestrument is on a leaschold, Borrower shall comply” with all the provisions of the lease. {f
Borrower acquires fee litle to the Propeny, the leaschold and the fee title shall not werge unless Lender agrees to the merger
in writing.

7.Protection of Lender’s Rights in the Property. if Bosrower fails to perfonmn Wt covenants and aprecments conitzined
in this Security Instrument, or there is a fegal proceeding that may significantly affect Léader’s rghts in the Propenty (such
as a proceediag in bankrupicy, probate, for condemnation or forfeilure or to eaforee laws or (egutations). then Lender may
do and pay for whatever is nccessary (o protect the value of the Propeny and Lender’s rights in ke Yiopenty. Lendet's actions
may ioclude paying any sums sccured by a lien which has priority over this Sccurily Instrument, 2ppiadng in coust, paving
reasopable attorucys’ fees and caicring on lbe Propesiy 10 make rcpairs. Although lLender may take action uader this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower sccured by this
Security lostrumen:. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note raic and shall be pavable, with intetest, upon wotice from Lender to Borower requesting
paymcot.

8. Morigage [nsurance. If Lender required merigage instrance as 3 condition of making the loan secured by this
Sccurity Instcument, Bortower shall pay the premiums required 1o maintain the mortpage insurance in effect. i, for any
reason, the mortgage iosurance coverage required by Lender Japses er ceases (o be o effect, Borrower shail pay the premiums
required 1o oblain coverage substantially equivafeni to the morigage insurance previously in cffect, at 3 cost substantially
equivalent to the cost 10 Borrower of the mongage insurance previously in effect. from an allemale mortgage insurer
approved by Lender. If substantially equivaleat morigage insuraace coverage is not available, Borrower shall pay to Lender
cach month a sum equal 10 ope-twelfth of the yearly medngage insurance premium being paid by Borrower when the insurance
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morigage insurance. f.oss fescrve payinenis may 0o longer be reqoited, at the option of Lender, if montgage insarance
coverage (in the amount and for the period that Leader requites) provided by an insurer approved by Lender apain becomss
avaiiable and is obiaiacd. Borrower shall pay the premiums tequitsd to maniain mongage insvraave ia cffzcy, of to prwide
a Joss reserve, until the requirement for morigage insusance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable cnirics upon and inspections of the Propeny. Lender <hall
give Bortowsr nolice at the time of of priof to an inspeciion specifying reasonable cause for the inspection.

10. Coademnation. The proceeds of any award or claim for damages, direct or coaseqaential, §9 connection with any
cendemnation or othes laking of any pan of the Propenty, o for convevanee in licu of condemnation. arc berehy assipned
and shall be paid to Lendes.

In the cvent of 2 tolal takiap oi be Propersty, the procceds shall be applicd 10 the sums sesteed by this Scvusiny
Instrument, whether or not then due, with any excess paid o Borrowes. in the eveal of a partial takiog of the Propesty in
which the fait market value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums
secured by this Secusity Instrument immediately before the taking. ualess Bosrower and [ender otherwise aptee in wiiting.
the sums secured bo 1iis Sccurity Instrument shall be reduced by the amoont of the procesds muitiplied by the following
fraction: (3) the 1015 72ount of the sums sccured immediatcly befere the 12Xiog, divided by (b) the (air market value of the

ropenty immedisicly btefore the taking. Any balanee shall be paid 1o Berrower. In the event of a pantial naking of the
Property in which the faiz o ket value of she Propesty immediatciy befoze the taking is tess than the amownt of tac sums
secuted immediatcly before (e taking, unless Horrower and leander othcrwise agree in writing or anless applicable law
otherwise provides, the proceeds s7all be applicd to the sums secuted by this Secosity Instromens whether or not the sums
are then due.

If the Propenty is abandoned b; Yotrower, o1 if, afier notice by Lendar to Bonower that thie condemnor offers 1o
make an award or settle a claim for damares, Borrower fails 1o respond o Lender within M) days afies the date she notice
is given, Lender is authorized to collect and 2pply the proceeds, at its oplion, cither 1o restoralion or repair of the Property
or o the sums sccurcd by this Sccunly lostrunicr?, \whether or not then duc.

Unless Lender and Borsower otherwise agrocin writing, any applicaticn af preeceds (o principal shall not extend
or pastponc the duc dalc of the monthly payments reicr:~d. to in paragraphs 12aad 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbzaramee By iendor Not 2 Waver.  Exieasion of the time for pavment or
modification of amortizatios of the sums secured by this Svcurity Instrument granted by Leader to any successor in inicesi
of Borrower shall nol operate to selease the liability of the or:gins! Borrower or Borrowes's successors in interest.  Lender
shall not be required 10 commence proceedings against any sucvesor in iplerest of tefuse fo extend lime for payment us
othcrwise modify amortization of the sums sccured by this Sccurity fas/ ouscal by reason of any demand made by the original
Borrower or Borrower’s successors in inlerest.  Amy forbearance by Leader-in excrdising any right or remedy shall not be a
wiaiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security fostrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and soveral. Aay Sorrower who co-signs this Seonrity
{nstrument but docs not execule the Nole: (a) is co-signing this Security Insisument orly to-morigage, grant and convey that
Borrower’s intencst in the Property under the tenns of this Sccurity Instrument; (b) is not personally obligated 1o pay the
sums securcd by this Sccurity [nsitument: and (c) 2grees that Lender and any other Bosrower ma's agree to extend, modify,
ferbear or make any accommodations with regard 1o the terms of this Sccurity Instrament o1 the Nole withow that
Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurily Insirument is sobject to a Jaw whick ~ciz maximum loan
charges, and that law is fznally interpreted so that the inicresi or other foan charges collected or to be collicted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount oeeessary 10 reduce
the charge to the permitted limit; and (b) any sums already cvliccted from Boruwer which exceeded permitted limils will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by makieg
a direct payment 10 Borzower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without
any prepayment charge under the Note.

14. Notices. Aay notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
maling i1 by first class mail unless applicable law requires use of anolher method. The nolice shall be ditccted to the
Property Address or any other address Borrower designales by nolice to Lender. Any notice to Leader shall be given by first
class mail to Lender's address stated hercin or any other address Lender designates by potice to Borrower. Any nutice
provided for in this Security Instrument shall be deemed io have been given to Borzower or Lender when given as provided
in this paragraph.
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. 15. Governing Law; N&p'll‘m:s Er!hyc;stlm'ﬁ}ulﬂmg ;QmB%lrngﬁdmg 1o bf 1he

jurisdiction in which the Propeniy is located. In the cvent that any provision or ¢lause of this Security Instrument o7 the Note
conflicts with applicable law, such conflict shall not alfect other orovisions of this Sccurily Instirument or the Note which van
be given cffect without the conflicting provision. To this cod the provisions of this Sccushiy Instrument and the Note are
declared 19 be severable.

16. Borrower’s Copy. Borrower shali be yiven one conformed copy of the Nole and of this Secunily lastrement.

17.Fransfer of the Property or a Beneficial Inlerest in Borrower. [f all or any pant of the Property or any interest
in it is sold ot transferred (o1 if 2 bewcficial intcrest in Borrawer is sold or transfesred and Borsower is not a natural person)
without Leader's prior weitten consent, Lender may, al its oplion, require immediate pavment in foil of all sums secuted by
this Security Instrument. However. this option shall noi be exercised by Lender if excrcise is probibited by federal law as of
the date of this Security Instrumeni.

If Lender excrciscs this option. Lender shall give Borrowes aotice of acoeleration.  The siotice shall provide a period
of not Yess thas 30 days fzom the date the notice is delivered or mailed within which Botsowes must pay all sums secured by
this Security Instrument. If Borrewer fails to pay these sums priof 1o the oxpiration of this period, Lender may invoke any
femedies permiticd by this Security instrument without furtbes notice or demand oo Horrower.

18. Bomror.ec’s Right to Reinstate. if Borrower meels certain conditions. Borrower shal! have the ripht 1o kave
caforcement of this Szcurity lastrument discontinned at any time prior to the carlicr of: (2) 5 days {or such other period a5
applicable [aw may specify for reinstatement) befote sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or %4 eatry of a judgment calorcing this Security Instrument. Those conditions aze that Borrower: (a)
pays Leoder all sums which (Gurs would be doc uader ihis Security lnstrument and the Note x5 if no aceeleration occutred:
(by cutes apy default of any uthic covenanls or agreements; ) pays all cxperses iacuteed in cuforcpg this Security
fnstrument, including. but got limicd to, reasomable anoracys’ fees; and (d) xkes such action as Lender may reasonably
tequite 10 2ssure that the Jicn of this Socurity Instrumeat, Leader’s rights in the Property and Bortower's obligation 1o pay
the sums sccured by this Sccurity Instropint shall continte unchasged. Upon reinstatement by Borrowes, this Scouriiy
Instrument and the obligations secuted heteby shojl remain fully effedtive as if no acocleration had ovunied. However, this
right to reinstaic shall nol apply in the case ovd.ccleration under paragraph 17.

19. Sale of Nole; Change of L.oan Servicer, fie Notz or x pantial interest in the Note {lopether with this Security
Instruntcal) may be soid onc or mere Emes withoul 7050 nolice o Horrower. A sale may sesuli in a change in the cnlily
(kaown as the ~Loan Servicer™) that collects monthly pavmeuss duc under the Noic and this Sccusity Insirument. Thete aiso
may be onc or more changes of the Loan Servicer unrclatea fo 2 salc of the Note. If there is a chanpe of the Loan Sciviver,
Borsowes will e given wrilien notice of the change in accosdanss with paragraph 14 above and applicable faw. The autice
will state the name and address of the new Loan Scrvicer and the 22arss to which pavments should be made. The notice will
also contain any otber information tequired by applicable law.

20. Harardous Sobstances. Borrower shall not causc or penmit b Zicsence, usc, disposal, storage, of telease of any
Hazardous Subsiances on or in the Property. Borrower shall wot do. not a¥ow anyonc clsc to do, anvihing alfccting the
Propenty that is in violation of any Environmenta! lLaw. The preceding iwe scntewces shalt not apply 1o the presence. e,
vt storage on the Property of small quantitics of Hazardons Sobstances that arc (evrcrally recognized (o be approptiaie 1o
sormal fesidential uses and to mainienance of the Property.

Borrower shali prompily give Lender writien nofice of any investigation, claim, deraand, fawsuit or other actiom by
any governmeolal or regulatery agency ot privaic party involving the Propeny and any Hazandous Substance o Envitopmental
Law of which Borrower as actual Xeowledge. I( Botrowe: leans, o1 is aciificd by any povernmenta) or regutatory anthority,
tha! any removal or other semediation of any Hazardous Substance affecting the Propeny is piovswy. Bomower <hafl
promptly take all necessary remedial actions in accordance with Eovironmental |.aw.

As used in this paragragh 20, “Hazardous Sobstances™ arc those substanoes defined as loxic or Sazadous substances
by Eavironmeatal Law and the following substances: gacoline, keroscne, other (lammabic vr toxic petroleum products, toxiv
pesticides and hetbicides, volaile solvents, materials cenlaining asbestos o formalichyde. and radioactive materials. As used
in this paragrapk 20, “Eavironmental Law"means federal Jaws and laws of ihe jarisdiction where the Propenty is Jocated that
sclate 10 bealth, safery or environmental protection.

NON-UNIFORM  COVENANTS. Borrower and Lender {mither wovenant and aprce as follows:

21. Acceleration; Remedics. Leader shall give notice 10 Botrower prios 1o acceiciation following Botrower's hreach
of any covenan or agrecment ic this Security lastrument (bal oot prior 10 acceleration usder pasagrapb 17 unless applivable
faw provides otherwisc). The potice shall specify: (a) the default; (b2 the action required to cute the defauft; {c) a date, nos
less thac 30 days from ke dare the nolice is given to Borrower, by which tire default must be cured; and (d) 1hat failuee w
curc the defaull on or before the date specified in the nolice may result in acccleralion of the sums secered by this Sevurity
Instrument, foreclosure by judicial proceeding 3nd salc of the Propeny. The notice shall funiker inform Borsower of the sight
to reinstale aficr acceleration and the right 1o 2sseet in the foscclosnie procecding the non-cxistence of a defanli vs any other
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" defense of Borrower to accelesation and foscclosure. If the default is not cured cn or before the date specificd in the notice,
Lender at its oplion may sequire immediate payment in full of all sums scoured by this Secunity Instumemt without fusther
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be cntitled ¢o collea all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but oot limited 10, reasonable attomeys” fees and
costs of title evidence. _

22. Release. Upon pavaeni of all sums secured by this Security lnstrument. Leadsr shall reicase this Security
Instrument without a charge to Borrewer. Borrower shall pay any recerdation cosis.

23. Wiaiver of Homesiead. Bortower wajves all rght of komestead exemprion in the Propeny.

24. Riders to this Sccurity Iostrament. if one or more riders ate executed by Botrower and recorded together with
this Security Instrument, the covenants and agreements of cach such cder shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Secudity [nsiument as if the rides(s) were a part of this Security Instrument.
[Check applicable box(es}

{X] Adjustable Rate Rider [ 1 Condominizm Rides [ 114 Family Rider

{ ] Graduated Payment Rider { }Planned Unit Development Rider | ] Biweckly Payment Rider

{ 1 Balloon. Rider [ }Raic lmprovement Rider [ ]Seccond Home Rider

{ 1Otheris) !specify)

BY SIGNING B¢t OW, Borrower accepts and agtees to the terms and covenaots conlained in this Security
[nstrument and in any racrsdexcented by Borrower and rzcorded with it.

Witaesses: - Y/
‘ %%ZZ @‘M’W‘-‘ (Scal)

Timothy J. @nn -Borrower
585: ;

C[ Jul/)”t&: P Donn (Scal)

Christine P. Dunn -Borrowes
554

iSeal)
-Borrower

(Seal)
Berrower

554
1S pmoc Bedow Thia Line For Ackrowiodgement] e

STATE OF (LLINOIS, /[ Cook County ss:

L %//"—-'Z

that Timothy J. Dunn and Christine P. Dunn , husband and. »ife, personally

£221/¢ .a Notary Public in and for said covmty ary sidte.do hereby conify

%nown o me 10 be the same person(s) whose name(s) __~Z4T"C- cubscribed 1o the forcpoing instzument. appeased

before me this day in persop, and acknowledged that e h7sigutd and delivered the said inslroment  as

._, -
“ﬂf?/’ frec and voluntary act, for the uses and purposes thezein set forth. /o
< {

Given under my hand and official scal, this 7 dayof ~ 7/ Ppy 2o .19 /‘i/ .
ra

oy
My Commission cxpires: 7 '“MDW%A{J . g ﬂ/_ .
5 -

-
s p Noaty Publc J
= ~OFFICIAL SEAL

HUDZIK

BiLL
_ STATE OF ALNOIS .
. s WT&J?S%: EXPRES 3“513002 Form 3014 990{page b of b payey)
Documeat IS, SIN. !
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cap)

Page Tof @

THIS FIXED/ADJUSTABLE RATE RIDER is made this eleventh day of February, 1998, and is incorporated ints
and shall be deemed 10 2mend and supplement the Mortgage. Deed of Trust or Sccurity Deed (the “Security Instnument”)
of the some date given by the undersigned (the “Botrower®) 1o secure Borrower’s Fixed/Adjustable Rate Note (the *Note™)
to

Barrington Mortgage Corporation , an IHivois Corporalion
(the “Lender™)of the same dazr and covering the property described in the Secunty Instrument and located at:
826 Dundee Avenue
Barrington, 1L 6001C
{Property Addiew)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTVARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'SADIUSTABLE
RATE CAN THANGE AT ANY ONE TIME AND THE MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further cov(mout and agree as follows:

A, ADIUSTABLE RATL AL MONTHLY PAYMENT CHANGES

"The Note provides for 2 inidal fixed interest rate of 6,500%. The Noic provides for & change in the initia} fixed rate
1o an adjustable interest rate. as foliowvs:

4. ADJUSTABLE INTEREST RAFL AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay vall change to an adjustable interest rale on the first dayv uf March, 2001. and
the adjustable interest rate |will pay may changs =i that day cvery 12th month therealter. The date on which my initiat fixed
interest rale changes to an adjusieble interest raie; aud cach date on which my adjustzble intetest raie could change, is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an tndex. The “Index”isthe wevkly
average vieldon United States Treasury securities adjusted 1o 7'constant maturity of 1 vear.as made available by the Fedezal
Reserve Board. The most recent Index figure available as of the ‘d7ie 45 davs before cach Change Date iscalled the "Current
Index.®

If the Index is no Jonger available, the Note Holder willchoose «cw index that isbased epon comparable information.
The Note Holder will give me notice of this choice.

{C) Cakulation of Changes

Before cach Change Date. the Note Holder will calculate my new inter>si zate by adding Two and Seven Eighths
perceniage points (2.875%) 1o the Current Index. The Note Holder willsken round 1ie result of this sddition to the ncarest
onccighth of one percentage point (0.125%). Subject to the Himits Sated in Section 31y below, this romded amount will
be my new interest raie untii the next Change Dare.

The Note Holder will then determine the zmount of the monthly payment that would b suf icient to repay the unpaid
principal that [ am expecied to owe at the Chenge Date in full on the Maturity Date al my new 1ricicst rate in substuntinily
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on [nterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.500% iz iess than 4.500%.
Thereaficr. my adjustable interest rate wil never be incteased or decreased on any single Change Daie by more than two
percentage points (2.0%) from the rate of interest ! have been paving for the preceding i2 months. My interest rate will
never be greater than 12.500%.

(E)} Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amourt of my new monthly payment
beginning on the first monthiy paymeal dale after she Change Date until the aount of miy monthly pavment changes agajn,

(F) Notice of Chunges

‘The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest fate o an adjustable
interest rate and of any changes in my adjustable interest rate before the =ffective date of any change, The sotice willinclude
the amouat of my monthly payment. any information required by faw to be given me and also the elephone gumber of a
person wha will answer any question | may have regarding the notice.

MULTESTATE FIXEDJAINUSTABLE RATH KIDER-1 YHAR TREASURY INDEX-Sitglke Fimily--Fwsmic M Unifoms Intromees B2 3%
STRGL (SKG) Page b ol 2 Dovers Kxpres. ine.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.  UNTILBORROWER'SINITIALFINED INTEREST RATECHANGES TOANADJUSTABLEINTERESTRATE
UNDER THE TERMS STATED IN SECTION AABOVE,UNIFORM COVENANT 17 OF THE SECURETY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 2 Beneficial Inlerest in Berrower. I all or any past of the Propesty or any
inlerest 3 it is sold oo tansferzed (or if 3 beneficial interest in Bosrower is wld of transfersed and Borzower is
not 3 natural persom) without Lender’s prior wiilien comsent. Leader may. 3¢ its option. require immediate
payment in fuli of all sums secured by this Secuntly Instrument.  However. this option shall aot be exerciced by
Lender if excrcise is probibited by federal law as of the date of this Sccuzity Iastrument.

If Lender excrcises this option, Fender shall give Borrower aolice of acocleration. The actice shall provide
a period of got jzss than 30 davs from; the date Whe notice is delivered or mailed within which Borrower mu< pay
all sums secured by this Sccurity Instrument.  If Borrowes fails to pay these suns prior io e expisation of this
penod, fender may iaveke any remedics permitted by this Secunty Instrument without further netice of demvand
on Borrower,

2. WHENZOQRROWER'SINITIALFIXED INTEREST RATECHANGES TOAN ADJUSTABLE INTERESTRATE
UNDER THE TERMESTATED IN SECTION AABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECY!(’: Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM CGVENANT 17:0) THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Traosfer of the Proper(y 7r = Benelicial Interest in Horrower. If all or aay pant of the Property or any
intecest tn it s sold o5 transferrcd (or.if a beneficial interest in Bazsower is sold or transferred and Borrower is
not 3 nateral persor) without Leider’s prior written consent, lLender may, 2! its optivn, roquite imunediate
pavment in full of all sums secured by "ars Security Iustrument.  However, this option shali not be exerciscd by
Lendet if exetcise is prohibited by federal iav: as of the date of this Secunty Instrument. Lender also shali not
exercise his option 3:(3) Borsower causes i b= submitted to Lender infotmalion requirsd by Leader 1o evalualr
the intended transferce as if a pew joan were being miade 1o the transicree: and (b) Lender reasonably detenmines
that Lcoder’s sccurity will nol be impaired by the (oan 2sumpticn and that e ri<k of a breach of any covenant
or agreement in this Sccurity fnstrument s acceptablC 10 Jender.

To the extent pesmitied by applicable law, Lender 9y rharge a reasomzble fec as a condition 1o Lender's
consent to the loan assumption.  Lender also may requite lne asasforce 10 €220 an asemption agreoment that
is aceeptabie 1o Leader and that obligates the transferce 1o keep all the promises and agreements made in the
Note and in this Sccurity Instrument.  Borsewes will continve 50 be v>li2ated under the Note and this Security
Instrument unless Lender relexses Borrower in wring.

if Lender exetciscs the option to require immedsate pavment ia i, ‘woader shall give Borrower notice of
acceferation. The notice shall provide a period of not less than 30 days frem e date the notice is delivered of
mailed within which Borrower must pay all sums secuted by this Security Instiomeni. I Borrower fails 1o pay
these sums priot 1o the expiration of this period, Lender may invoke any zemwedics permiitied by this Security
Instrument without fusther notice or demand on Borrower.

BY SIGNING B['l OW, Borrower eccepts and agrees 10 the lerms and covenants contained ‘o pages 1 and 2 of this
Fixcdf:‘\djnﬂablc Rawe Ri

//I.‘/' { i (Sealy / lJM—('; /9 D AN (Scal)

Timothy J. Dun “Bosroses ristine P, Duan Borract

) (Seal) (Sal)
* -Bxrowes -Horsumet
(Seal) {Scal)

~Borsoaxs B AR

nsrse:

GTMGL (9 Page 2l 2 Daurest Fapers. b




