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MORTGAGE Lcan No. 6642561

THIS MORTGAGE ("Security Instruinent”) is given oa Pebruary 9, 1998
NORA SCHNERIDER and ERIC S. SCHNZIDJR, HUSBAND AKD WIFE

(*Borrower*). This Security lostrument is given 1o
BILTMORZ FINANCIAL BANCORP, INC.

which is organized and existing under the Jaws of  THE STATS 00 ILLINOIS . and whose
address is 1540 EAST DUNDEE ROAD, #180, PALATINE, ILLIMWOIS 60067
{*ader"}. Bosrower owes Lender the principal sum of

One Hundred Thirty Nine Thousand and
no/f100 e Tollars (U.S5. 8 139,000.00 )
This debt is evidenced by Borrower's note daled the same dalc as this vai\/'mmmt('Nolc').whid:pmvidasfor
monthly payments, with the full debd, if not paid zariier, duc and paysble on Harch ., 20628
This Security !nummtmmmtmder(:)lbemymloﬁhedebtmdmwdbym.ﬂv with interest, and all mnc\nls,
extensions and modificatioas of the Note; (b) the payment of all other sums, with inferess, afvxnced under pasagnph 7 o
protect the security of this Security [estrument; xnd (c) the performance of Borrower's covesiuis and sgreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev ‘¢ Lender the following
described property focated in COOK County, [Hlinois:

UNIT ¥O. 8D IN THE SANGAMON LOPT CONDOMINIUM AS DELINEATED ON A SURVEL OF

THE POLLOWING DZSCRIBED REAL BSTATE: LOT 10 [EXCEPT THE SOUTH 48.7 FEET

THEREOF) AND ALL OF LOTS 11, 12, 13 AND 14 IN BLOCK 23 IN DUNCAN’'S ADDITION

TO CHICAGO IN THE BAST HALY OF THE NORTHEAST QUARTER OF SECTION 17,

TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HMERIDIAN, IN

COOX COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS BXHIBIT "A" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26972717 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTERBST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

PIN 17-17-236-013-1029
which bas the address of 411 S. SANGAMON STREEY, UNIT 8D [Street, Cityl

Mincis 60697 {Zip Cost] ("Properiy Address®);
ll.ﬂ i amily-FIMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90 ‘
Amended 6791 ' l; ll} i
A
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this Security Instrument, Lender msy give Borrower a notice ideatifying the lien. Borrower shail salisfy the fien or take one or

wore of the actious set forth above within 10 days of the giving of notice.
S.Hnmrdoerpu-tyImn-ance.Bomwushﬂlkeq)lhcimpmvemtsnowuisﬁngorbmﬂermwonlhe

Property insured against loss by fire, hazards included Within the term “extended coverage® and any other hazards, including

option, obtaiy coverage lo protect Leader's rights i the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lendsr and shall include a standard mortgege clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al) receipts of
Paid premiums and renewal notjces, In the event of loss, Borrower shaj! give prompt notice tc the insurance carrier and Lender,

may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agroe in writiog, insurance proceeds shajl be applied 1o restosation or repair of the

-

Property damaged, if the restoration or repatr 15 economically feasible amd Lender's security is not tessened. If the restoration or

Unless Lender and Borrow otherwise agree in writing, any application of proceeds 0 principal shall not extend or
postpone the due date of the mop'Liy payments referred to in paragraphs | and 2 or ¢hange the amougt of the payments. If
under paragraph 2! the Property is acquiizd by Leader, Borrower's right 1o any insurance policies and proceeds resulting from
damage (o the Property prior to the acquizition <hall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Botrower shail occupy, establish, and use the Propeaty 22 Borrower's principal residence within sixty days afier the execution of
this Security Instrement and shal} continue to occupy ‘Uie Prooerty &3 Borrower's principal residence for at least oge year after
the date of occupency, unless Lender otherwise agrees in Vaitig, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's routrol. Borrower shall not destroy, demage or impair the
Property, allow the Property to deterionte, or commit wasie o th: Property. Botrower shall be in defauit if 20y forfeture
action or proceeding, whether civil or criminal, is begun that in Lesde " 80od faith judgment could result in lorieiture of the
Property or otherwise materially impair the lieg created by this Security (pstrument or Lender's security interest. Borrower may
cure such a default and reinstate, a8 provided in parsgraph 18, by causing the 2 zioq or proceeding to be dismissed with a nling

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
mmueuwmcys'rmaodmwﬁngonlhcﬁopmywunkempds. AilboughLmdcrnnyukcmﬁonundcrlhisplmgnph
?.Lmderdounolbxvetodoso.
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
SocmityImtmmwlshdlbemdmhvamﬁmwmwmwbmgimupmﬁdedhthk .

1S. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. n the event that &ny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othes provisioas of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisioas of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Lbe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If il or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nol & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secaurity [nstrament.

£F Leader exésis:s this option, Lender shall give Borrower notice of acccleration. The nolice shall provide a period of not
less than 30 days fir@ the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumeat. If Rogrower fails (o pey these sams prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security In~emeat without fiurther notice or demand on Borrosver.

18, Borrower’s Righi io-Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security lnstzursent discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for r.sstatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or {b) eatry of a judg.neot enforcing this Secunity lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covensnts or (igrecments; (c) psys all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attorne; §° fees; and {J) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s righis ia the Progerty and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. w00 reinstalement by Borrower, this Security Insirument and the
obligations secured hercby shalf remain fully effective as if wo soceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragruph 17.

19. Sale of Note; Change of Loan Servicer. The Nois <72 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Pornwer. A sale may result ip a change in the eatity {known
25 the "Loan Servicer") that collects monthly psyments due under the Mov: and this Security Instrumeat. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If \hor=-is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and rppiicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shoald b pade. The notice will also confain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall oot cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne =lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (0 be appropriate to normal
resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsui’ or other action by any
governmental or regulstory ageacy or private pasty involving the Property and any Hazardcus Substanc:: or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulsiory authority, that
any removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic of hazardous substances by
‘Environmental Law and the following substances: gasoline, Xerosene, other flammable or toxic petroleum producis, loxic
pesticides and berbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, *Enviroomentsl Law™ means federal laws and laws of the jurisdiction where the Property is located thal

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceferation following Borrower’s breagh
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph IF

rtiala:
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Loan # 6642561

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of February . 1998 .
and is incorporated into and shell be deemed to amend and supplement the Mostgage, Deed of Trust or Security
Deed (the "Securily Instrument’) of the same date given by the undersigned (the *Borrower®) to secure
Borrower"s Nols o

BILTMORE FINANCIAL BANCORP, INC.
(the *Lender’)
of the same date and covering the Property described in the Security instrument and located at:

i11 S. SANGAMON STRZET, UNIT 8D, CHICAGOD, ILLINOIS 60607
{Propesty Address]
The Property incluies 2 il in, together with an undivided interest in the common ¢lements of, a condominium
project known as:
SANGAMON LOPT
{Name of Condominium Project]

(the "Condominium Project”). if ibe owners association or other eatily which acts for the Condominium Project
(the "Owners Association®) holds tiite 1o propesty for the benefit or use of its members or shascholders, the
Property also includes Borrower's nit2rst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i -ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt 82 agree as follows:

A. Condominiwm Obligations. Borrowe: shull perform alt of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The! *Constituent Documents® are the: (i) Declaration or any
ather document which creates the Condominium Project. (7) by-laws; (iiid code of regulations; and (iv) other
equivalent documents. Borrower shali prompily pay, when Cuc. 2% dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalivn mairizins, wilh & generally sccepted insurance
carrier, s "master” or “blanket” policy on the Condominium Project whick: is satisfactory to Lender 20d which
provides insursnce coverage in the amounts, for the periods, and agairs. '« hazards Lender requires, including
fire and hazards included within the term “extended coverage,® then:

G) Lender waives the provision in Uniform Covenant 2 for the moatnly peyment (o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforms Covenant S to maintain hazard isuiance coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by the Cumers Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurence coverage.

[n the event of a distribution of hazard insurance proceeds in fieu of restozation or repair folliwiag a loss Lo
the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are bereby assigned
and shail be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mzy be reasonable to insure that the
Owners Association mainlains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mac/Freddie Mec UNIFORM INSTRUMENT Form 3140 9130

P tol?
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