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LOAN NO. 922191 MORTGAGE

THIS MORTGACGE (*Sceurily Instrument”) is given on  FEBRUARY 27, 1998 . The mongagor
is MILTON T. WATEES AND REPINA BURRAGE, AS TENANTS IN COMMOUN

whose address is 1116 NO. LeLLAIRE AVE.
CHICAGO, i1, 60651 ("Bosrower™).
This Security Instrument is given to WHALESALE MORTGAGE, iNC.

which is organized and existing under the laws 4. STATE OF WISCONSIN . and whose
addressis 10850 W. Park Place Ste 420 )
Milwaukee, WI 53224 ("Lender™).

Hotrower owes Lender the principal sum of
ONE HUNDRED FIFTY-ONE THOUSAND TWO HUNDRED AND 007100
Dollars (U.S. 5  151,200.00 }. This debi is evidenca’ by Borrower's note dated the same daie as
this Sccurity Instrument ("Notc®). which provides for meathdy payments, with she full debi. if not paid
carfier, due and payable on  APRIL 1, 2028 . This Sccurity [nstroment scoures o
Lender: (2) the ecpayment of the debi evidenced by the Note, with bteresd, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intercit) xivanced under paragraph 7 1o
profect the security of this Security Instrumeni; and (c) she perfonmanc: 7 Borrower's covenants and
agreements under this Security Instrumeni and the Note.  For this pusyose. Borrower docs hereby
monigage, grant and convey to the Llemder, the following describry  property  located  in
COOK County, lilinois:
SEE ATTACHED LEGAL DESCRIFTION
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" SCHEDULE A
ALTA Commitment
Fite Ne: 1419

LEGAL DESCRIPTION

Lot 32 in Block 3 in William A. Bond and Company's Fisst Addition o Austin, being Frark T. Crawford’s Subdivision of
Blocks 6 and 7 in Commissioner's Subdivision of the Southwest quarter of the Northeast quarier of Section 4, Township 39
North, Range 13, East of the Third Principal Meridian, aiso the Northwest quarter of the Notthwest quarter of the Southeast
quarter of Section 4 aforesaid, in Cook County, Hiinois.

STEWART TITLE GUARANTY
COMPANY
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which has the addressof 1116 NO. LECLAIRE AVE. CHICAGO
1Strees 1Tei
fHinois 60651 {"Propenty Address™):
Tt Cocel

TOGETHER WITH all the improvements now of epafter crected on the propeny. and al! casements,
appurtcnances, ad fixtures now of herealter 2 pan of the propeny. Al repladements and additions shall also
be covered by this Security Instrument. Al of the foregoing is sefested 1o in this Security Instroment as the
*Propenty”.

BORROWER COVENANTS that Borrower is lawfully scized of ihe estale hereby conveved amd has the
right to monigage, grant and convey the Propeny and that the Property is unencembered, excepr for
encumbrances of record.  Borrower warrants and wil! defend generally the titfe to the Propenty against alf
claims an! demands, subject te any cacumbrances of recosd,

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis vih limited variations by jurisdiction 1o comstitute a =niform security instrument covering reai
propesty.

UNIFORN CLVENANTS. Borrower and Leader covenant and agree as follows:

L. Payment of Voincipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when duc the principid ¢ and interest on the debt cvidenced by the Note and any prepavment and fate charges
due under the Note.

2. Funds for Taxes an<-lnsurance. Subject to applicable law or to 2 wrilien waiver by Lender,
Borrower shall pay 10 Lender 2 iae dav monthiy payments are due under the Note, ustil the Note is paid in
full. 3 sum ("Funds™) for: (a) veriiv taves and assessments which may augin priority over this Security
Instrument as a lien on 1he Properi: (V) yearly leaschold payments or ground renis on the Propenty, if any:
(c) yearly hazard or property insuranc. premiums; (d) vearly flood insurance premivms. if any: () yearly
moftgage insurance premivms, if any: a’ (i) 2ny sums pavadle by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lics of the pivment of mongage insurance premiums.  These items are called
“Escrow liems®. Lender may, at any time, cclect 2nd hoid Funds in an amount ot (o exceed the maximum
amount a lender for a jederally relaied mortgaze loar, may require for Bomrower's escrow account under the
federal Real Estate Seutiement Procedures Act of 1974 xs amended (rom time to fime, i2 U.S.C. §2601 1
s¢0. ("RESPA°). unless anosher Jaw that applics to the Funds sets a Iesser amount. T 50, Lender may, at any
time, collect and hold Funds in a amount not 10 excoes e 3asser amount. Lender may estimalc the amount
of Funds due on the basis of currem ¢ata and reasonable estirics of expemditures of juture Escrow lems or
otherwise in accordance with applicable law,

The Funds shall be heid in an institation whoss deposits aie insvrcd by a federai agency, instrumentality,
or entity (including Lender, if Lender is such an institwtien) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow fiems. Lender may not charge Bur-wwer jor holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Meirs, unless Lender pays Borrower
interest on the Funds and applicable faw permits Lender to make such a rozrgr. However, Lender nmy
requirc Borrower 1o pay 2 one-time charge for an independent real esiate tax reporting service used by Lender
in conneciion with this joan, unless applicabic law provides otherwise. Unlesz an asrcement is made of
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrover any interest or
camings on the Funds. Borrower and Lender may agree in writing. however, that intercsc s011.be paid on the
Funds. Lender shall give to Borrewer. without charge, an annual accouniing of the Fundz. “aowing credits
and cebits to the Funds and the purpose for which cach debit to the Funds was made. The Fu s are pledged
as additionai security for all sums secered by this Sccurity Instrusnent.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Leader shatl
account to Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender
may <o votify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more thas twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund to

Borrower any Funds held by Lender, If, under paragrapit 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisiiton or sale of the Propenty, shall 2pply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrumen.

3. Application of Payments. Unless applicable faw provides otherwise, 2 payments received by Lender
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under paragraphs | and 2 shall be applicd: first, 10 any prepaymenmt charges duc under the Note; sccomd, o
amounts pavable under paragraph 2; third, te intcrest dee: fourth, to priscipal due; and last, 1o any laic
charges due under the Note.

4. Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines and imposittons auributable
to the Prepenty which may attain priority over this Secusity lnstrument, and leaschold payments or ground
renis, if any. Berrower shall pay these obfigations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shalt pay them on time ditectly 1o the person owed payment.  Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. 1 Borrower makes these pavarnts
direcily, Borsower shatl prompily fumish 1o Lender seceipts evidencing the pavments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Insirumem uniess
Borrower: (a) agrees in writing 1o the payment of the oblization secuzed by the licn in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an 2greement satisfactory te Lender subordinating the lien to this Security fnstrument. 1§ Lender
determines 1t any pan of the Property is subject 1o 2 lien which may attain prionity over this Security
{nstrument, Lendzr may give Borrower a notice identifving the lien.  Borrower shall satisfy the lien or t3ke
one or more of the yiions set forth above within 10 days of the giving of notice.

3. tlazard or "voperty insurance. Borrower shall keep the improvements now cuisting or hereafier
crected on the Properiy instired 2gainst loss by fire, hazards inciuded within the term “cxtended coverage™ and
any other hazards. includin: floods ot flooding, for which Lender requires insurance. This insucance skall be
maintained in the amouiis and for the periods that Lender requires. The insurance cartier providing the
insurance shall be chosen by Borrwvar subject to Lender™s approval which shall not be unzeasomably withield.
If Borrower fails 1o maintain covorage described above, Lender mav. a1 Lender's option, oblain coverage 10
protect Lender’s rights in the Propert in xcordance with paragraph 7.

All insurance policies and rencwals skl be acceptable 1o Lender and shall include a standard mongage
clause. Lender shall kave the right 10 hold the policies and renewals. i Lender requires, Borrower shall
promptly give to Lender all receipts of pawd promiums and renewal outices. In the cvent of less, Bomower
shall give prompt notice 10 the insurance cara:T and Lender. Lender may make proof of loss if pot made
premplly by Borrower.

Unless Lender and Borrower otherwise agree in wrinog, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration of reydir is cconomically feasible and Lender’s security s
not i=ssciicd. i the restoration of fepair is not ccononticdly feasible or Lender’s secarity wonld be lessencd,
the insurance proceeds shall be applied 10 the sums secured 0y this Security Instrument, whether or not then
due. with any cxcess paid 10 Borrower. If Borrower abanden tie Propenty, or does not answer within 30
days a nolice from Lender that the insurance carricr has effered 1+ sctile a <laim, then Lender may collect the
insurance prooceds. Lender may usc the proceeds 1o epair or sestore «nc Propenty of (o pay summs secured by
this Security Iastrument, whether or not then due. The 30-dsy period will begm when the notice is given.

Uniess Lender and Borrewer otherwise agree in writing, any applicate.: of proceeds to principal shail not
sxtend or postpone the due dale of the monthly payvimeans scferivd o in parugraphs 1 and 2 or change the
amoun: of the pavrents. if under pasagraph 21 the Propenty is acquired by 1,727, Bosrower's right 1o any
insurance poficies and procecds resulting from damage 1o the Propeny prior to the acquisition shall pass o
Lender to the extent of the sums secussd by this Secunity [astrument immediately piicr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Vorrower’s Loan
Application; Leaseholds. Borrower shail occupy, cstablisk. and use the Propenty as Suriover’s principal
residence within sixty days after the exccution of this Sccurity Instrument and shall contipic i0 occupy the
Propenty 2s Borrower’s principal residence for at least one vear afier the date of ocupancy . an'ess Lender
otherwise agrees in writing, which consent shali not be unseasonably withiield. or unless cueneating
circumstances cxist which are bevond Borrower’s contral. Borrower shall not destroy. damage of impair the
Property, atlow the Propenty to deteriorate, or commii wasic on the Property. Borrower shali be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise matcrially impaic the lien created by this Security
Instrument or Lender's security interesi. Borrower may cure such a default and teinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender™s good faith
determination, preciudes forfeiture of the Borrower’s interess it thie Propenty or other material impainment of
the lien created by this Sccurity Instrument or Lender’s security intcrest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurats information or siatements 1o
Lender {or failed 1o provide Lender with any maicrial information) in connection with ihe loan cvidenced by
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the Note, including. but not limited 1o, represeniations concerning Borrower's occupancy of ihe Propenty as a
principal esidence, If ihis Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. [ Borrower acquires fee title to the Property, the feasehold and the fee titte shalt not
merze unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and
agreements contained in this Security Instrument, of there is a legal procecding that may signilicantly affect
Lender’s rights in the Propenty (such as a proceeding in bankrupicy, probate, for condemnation or foriciture
or 1o enforce laws or regulations}, then Lender may do and pay for whatever is necessasy to protect the value
of the Propeny and Lender’s rights in the Propenty.  Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in count, paving reasonable atiomeys” fees
and cntering on the Property to make repairs. Ahhough Lender may take action under this paragraph 7,
Lender does not have to do so.

Any ameunts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured
by this Scrusity Instrument. Unless Borrower and Lender agsee 1o other terms of payment, these amounts
shalt bear iprorest from the date of disbursement at the Note rate and skall be pavable, with interest, upon
nofice from Lrager to Borrowet requesting paymwnt.

8. Mortgage Incurance. If Lender required monigage insurance as a condition of making the loan secered
by this Security lasrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. if, for any reasor, the morigage insurance coverage required by Lender lapses or ceases to be in cifect,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the morigage
insurance previously in efizct, at a cost substantiafly equivalent 1o the cost to Borrower of the mortgage
insurance previously in cffect. from an alternaie monigage insurer approved by Lender. i substantially
equivalenl morigage insusance <ovcrage is not available, Borrower shall pay to Lender cach month a sum
equal o one-twelfth of the yearly meaigoge insurance premivm being paid by Borrower when the insurence
coverage lapsed or ceased to be in efiect._Lender will accept, use and retain these payments as 2 loss reserve
in jicu of mortgage insurance. Loss res<rve payments may no fonger be required, at the option of Lender, if
mortgage insurance coverage (in the amoun: a.d {or the period that Lender requires) provided by an insurer
approved by Lender again becomes available -id-is obtained. Borrower shall pay the premiums required 10
mainizin mongage insurance in effect, or to provide a loss reserve, uniil the requirement for mongage
tnsurance ends in accosdance with any written agreement beiween: Borrower and Lender or appiicabic law.

9. Inspection. Lender or its agent may make reasorzble entries upon and inspections cf the Property.
Lender shall give Borrower notice at the lime of or prior o 2n inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or clars for damages. direct or consequential, in
connection with any condemnation or other taking of any pant of =% Propenty, or lor conveyance in lico of
condemnation, arc hereby assigned and shalt be paid 1o Lendesr.

In the event of a total taking of the Property, the proceeds shall be apjdied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Juaewer. In the event of a panial
iaking of (e Propenty in which the f2ir market value of ihe Property immedialziy Fefore the taking 15 equal io
or greater than the amount of the sums sccured by this Sccurity Instrument inniwdiaiely before the raking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secerity Instrument shall be
reduced by the amoun: of the proceeds multiplied by the following fraction: (a) the o1l >mouni of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper v i mediately before
the 1aking. Any balance shall be paid 10 Borrower. [ the event of a pantial 12king of the ?7openty in which
the fair market valuc of the Propeny immediatcly before the taking is less than the amount o1 Ve sums sccured
immediately before the taking, unless Borzower and Lender otherwise agree in writing or unless :pplicabic law
otherwise provides, the proceeds shall be applied 10 the sums sccured by this Securty Instrement wvither of
not the sums are then duc.

if the Properiy is abandoned by Borrower, or if, afler notice by Lender 10 Borrowser that the condemnor
offers to make an award or scuile 2 claim for damages, Borrower fails ic respond te Lender within 30 days
after the date the notice is given, Lender is authorized 1o colfect and apply the proceeds. at its option, cither to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceads to principal shail not
cxiend of postpone the duc date of the monthly pavments referred to in paragraphs | and 2 or change the
amount of such paymenits.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
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or modification of amortization of the sums secured by ihis Securiny Iasirument granied by Lepder 1o any
SUCTESSOT In interest of Bottoveer shall nog OCr2ic 1o felease the Lability of the original Borrewer or

OWer's successors in interest,  Lender shal) Dot be rxquired 1o Commence proceedines azainst any
SUCCessor in interdst or tefuse 10 exieng time for payment or otherwise modify amortization of the sums

SUCCOSSOTS 1N tnterest, Any iorbearance by Lendsr in CXercising any right or temedy shall not be a3 waiver of
or preclude the exercise of ANy night or remedy,

12. Successors and Assigns Bound; Joint ang Severst Liabitity; Co-signers, The covenanis and
azreements of this Security Instrumen shall bind and benefir the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Bortower's covermants and agrecments shal? be joiac and
several. Any Borrower who €0-signs this Security Instrument buy docs not exceute the Note: () is co-signing
this Security Instrument onily 10 morigage, grant and convey that Borrower's imeresy in the Property under the
terms of this Security Insirumen;: (b} is not personally obligated to pay the sums secured by this Security

Instume-a; and (c) agrees that Lender and any cther Borrower may agree 1o extend, modify, forbear or make
2Ry accomnmdations with reeard 1o the terms of this Security Instrument or (he Note without that dorrowers

13. Loan harpes. i the loan secured by this Secunity Instrameny is subject 10 a faw which sers
maximum loap chcaos, and that law js finally inierpreted so thar the interest or other loan charges collecied or
10 be collected in cmextion with the [oan cxceed the permitted limits, then: (a) uy such foan charge shall be
reduced by the amouns fneessary 1o reduce the charge 10 1he perminted fimit: apg (B) any sums aiready
coliccted from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may choose
10 make this refund by redvimg e principal owed undes 1he Note or by making a disec; pavment 1o
Borrower. if 3 refund reduces raacipal, the reduction will be treated a¢ 3 parial prepavment withouwt any
prepayment charge under the Note.

14. Natices.” Any notice 10 Bonawer arovided for jn hs Security nstrument shall be given by delivering
tor by mailing it by first class mail ualese anplicabie law requires use of another Method. The notice shafl be
directed to the Property Address or any ot et address Borrower desigaates by natice 1o Lender. Any notice 1o
Lender shall e given by first class maif 1o Lender’s address stated heteir or any orher address Lender
Cesignates by notice 10 Borrower, Any notice provides for i this Sccurity Instrumens shal} be deemed 10 have

given to Borsower or Lender when given as providsd in this paragraph.

15. Governing Law: Severability. This Security lovirument shall be govermed by federal law and the faw
of the jurisdiction in which the Property je located. In tie vang that any provisien or clause of this Security
Instrument or the Note conflicis with applicable Yaw, suck’craficr shall nor affect other provisions of this
Secusity Instrument or the Note which can be given effect witiou the contlicting provision. To this end the
provisions of this Security Instremen; and the Nate are declared 1, be sremable.

6. Borrower's Copy. Borrower shall be given one conformen: copr of the Note and of this Seeurity
Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, 1wt or any part of ihe Propeny or
2%y intetest in it is sold ot tansferted (or if a beneficial interest in Bonigorir ix sold or transferred and
Borrower is nop 4 nawral person) withoug Lender’s prior wnien consear, Leng “T I, al its option, require
immediate payment in fulf of all sums secured y this Security Instrumen; Howevm | thic option shall not pe
exercised by Lender if CXEITise is prohibiled by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shafl give Borrower notice of accelecation.  The so%ioe shall provide
2 peniod of not kess than 30 days from the dare the noiice is delivered or mailed within which Porrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior w the expiraiion
of this period, Lepder may invoke any remedies permitted by this Security Insirument WIHROU 1t ther notjce

n0t Yimited 10, reasonable AMOMeEYS’ fees; and (d) takes stuch action as Lender may reasonably Fequire 1o assure
ien of thi i ights i gatior: to pay the

- -~

sums secured by this Secusity Instrument shall continue unchanged. Upon teinstaterment by Borrower, this
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Sccurity Instrument and the obligations secured hereby shadl renmin fully cftective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply ir the case of acccleration ender paragraph 17,

19. Saic of Note; Change of Loan Servicer. The Noic or a panial intcsest in the Note (logether with this
Security Instrument) may be sold onc or mote times without prior aotice 1o Borrower. A sale may result in a
change in the entity (known as the “Lozn Servicer®) that collects monthly payvments due under the Note znd
this Security Instrument.  There also may be one or mosc changes of the Loan Servicer uarciated o a sale of
the Noic. If there is 2 change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with paragraph 15 above and applicable faw. The notice will staic the name and address of the
aew Loan Servicer and ihe address to which payments show'd be made. The notice will 2lso consain any other
information required by applicablc law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, slorage, or
release of <nyv Hazardous Subsiances on or in the Propenty. Borrower shall not do. ner allow anyone clse to
do, anyuning aficcting the Propenty that is in violation of any Environmeatal Law. The preceding two
sentences stall-not apply (0 the presence, use, or storage on the Property of small quantitics of Hazatdous
Substances thararz ecnerally secognized to be appropriate to nonnal residential uses and jo maintenance of the
Propeny.

Borrower shafl promily give Lender wrilten notice of any investigation, claim, demand, lawsuit or otficr
altion by any governmeita) or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenig Law of which Bosrower has actual knowledge. I Berower lears, or is netified
by any governmental or regaiaicrs authority, that any removal or other seinediation of any Hazardous
Substance affecting the Property s necsssary, Borrower shall prosaptly 1ake all necessany remedial xtions in
accerdance with Eavironmental Law

As used in this paragraph 20, “Hazaidons Substances™ are those substances defined as texic or hazasdous
substances by Environmental Law and the iol)aving substances: gasoline, kerusene, other ffammable or toxic
petroleum products. toxic pesticides and hoivicides, volatile solvents, miicrials containing asbestos or
formatdchyde, and radioactive materials. As wsed in \nis paragraph 20, *Emvironmental Law™ means federal
laws and laws of the jurisdiction where the Propeity is-tocated that relate 1o health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lendsi farther covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice’t7. Borrewer prior to acceleration lolloving
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides oner vise). The notice shall specify: (a)
the default; (b) the action required (o cure the defauit; (c) a date, 121 Yess than 30 days from: the date the
notice is given to Borrower. by which the default must be cured; and (g} that failure to cure the default
on or before the date specified in the notice may result in acceleration af _the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Progenty. The notice shall
further inform Borrower of the right to reinstate after acceleratien and ihe rishl to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrever to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Lrada at its opiion
may require immediate payment in full of all sums secured by this Security Instrument »:*2hout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall Secntitled 1o
collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited 10, reasonable attorneys® fees and costs of title evidences.

22, Release. Upon payment of all sums secured by ihis Security Instryment, Lender shall release this
Secunity instrument withcut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homesicad cxempiion in the Property.
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Riders 1o this Security Instrument. 1 one or more riders are executed by Bormower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security [nstrument. [Check applicable box(es)]

Adjustable Raie Rider [} Condominium Rider {X] 1-3 Family Rider
[ ] Gradiaied Payment Rider [ ] Planncd Uit Developmeni Rider | Biweekly Pavment Rider
{1 Balloon Rider {1 Ratc Improvement Rides ] Second Home Rider
[} Other(s) "speciiy]

BY SIGNING B:LOW. Borrower accepts and agrees to the termis and covenants contained in this Security
Instrument and in any c:derys) excouted by Borrower and secerded with it.

Witnssses:

MCL x> f;&c_.-/ (Seah)

MILTONT. WATERS

[Soace Balon Tt Lew For Agis e

STATE OF ll.l.l;\'OlS.l COOK , County ss:

Jem——. i M ‘_ .
i )06" A’NW u)mt-"?'{\) . a Notary Public in and 1> s3id county and state.
docenify that  MILTON T. WATERS AND REPINA BURRAGE, AS TENANTS I's COMMON

personally known to me 1o be the same person(s) whose name(s) ARE  subscribed 10 Joe foregoing
instrument, appeared before me this day in person, and acknowledged that  THEY  signed (0d efivered
the said insirument as frec and voluniary &1, for the uses and purposes therein set forth.

Given under my hand and official seal, lhls wrh das of FEBRUARY., 1998

My Commission cxpires: { e '09"( ..,-’ (} J Lj/ L L uﬁﬂ/;{;kl

- Yestary Pushe

OFFICIAL SEAL

JCZ ANN WATSON
WTTARY FUZLE, STATECR RIZISS
Uy SOUN 350N SXRIRES 12-3200
ILLINOIS - Sirigle Famwy - Fanine MadiFreddie Mac Unilorm lnsurument
Fosm 3014 9199
Lader Forms & 18001 $86-355%
UFT SFPLAN0TE 3,96 Page 7ol 7
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Assisnment of Rents

THIS 14 FAMILY RIDER is made this 27TH  davof FEBRUARY
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiiy Dccd (the
~Sacurity Instrument” ) of the same datc given by the undersigned {the “Borrower”) to secure Borrower’s Nole 1o
WHOLESALE MORTGAGE, INC., (the “Lender™
of the same datc and covering the Propenty described in the Security Instrument and locaied m:
1115 NO. LECLAIRE AVE.

CHICAGO,IL 608651
{Property Ascress]

t-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furttor covenant and ageee as follows:

A. ADDITION/ L. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property des-
cribed in the Security (nszament, the following items are added o the Propenty description, and shall also constitute the
Property covered by the Security lastrament: building maierials, appliances and goods of every mature whatsoever now or
hereafier located in, on, or used, ¢r intended to be used in conniection with the Property, including, but not himited to, those
for the purposes of supplving o distabuting heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and a.c~ss conirol apparatus. plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disrosals, washers, dryers, awnings, s:orm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, auached (nirrers, cabinets, panclling and attached floor coverings now or hereafier attached
1o the Propeny, all of which, including replac ments and additions thercto, shall be decined 10 be and remzin a pant of the
Propeny cuvered by the Security Instrument. A'¢ of the foregoing together with the Propeny described in the Security
Instrument (or the leaschold estate if the Security Instivinent ts on a leaschold) are referred 1o in this 1< Family Rider and the
Security instrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. .~ Rorrover shall not seck, agree to or make a change in the
use of the Propeny or its zoning classification, unfess Lender has zgried in writing to the change. Borrower shail comply with
all laws, oxdinances, reguiations and requirements of any governmenta’ pudy applicabie to the Propeniy.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Bewover shail noi allow any lien infenor to the
Security Instrument o be perfected agatnst the Propeny withowm Lender’s prios wriien permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against ren: Ieas in additien to the other hezards for
which insurance is required by Uniform: Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant {8 is deleic .

F. BORROWER'S OCCUPANCY. Usless Lender and Bomower otherwise agree in writiing, the first senleace in
Uniform Covenant 6 concerning Borrower™s occupancy of the Property is deleied. All rematning covenantsawnd agreements set
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s sequest, Borvower shall assign to Lender all leases of the Propeny and
all security deposits made in connection with leases of the Propenty. Upon the assignment, Leader shall have the night 1o
modify, cxiend or terminate the cxisting feases and 1o execute new leases, in Lendei™s sole discretion. As used in this
paragraph G. the word “lease” shall mean “sublease” if the Securiny instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Propenty, regardiess of 1o whom
the Rents of the Property are payable. Borrower avthorizes Lender or Lendet™s agents 10 collect the Renus, and agrees that each
tenant of the Property shall pay the Rents to Leader or Lender’s agents. However, Bormower shall receive the Rents until (1)
Lender dias givett Barrowser nofice of defavht pursuant to paragraph 2! of the Security Instremem and (i) Lender has given
alice to the tenant(s) that the Rents are to be paid o Lender or Lender's agent. This assignmeni of Rents constitutces an
absolutc assignment and not an assignmen: for additional sccurity only.

MULTISTATE 1.4 FAMILY RIDER - Fannie Ma | Froddse Mec UNIFORM INSTRUMENT Form 3170 9190
8.
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If Lender gives notice of breach to Borrowcr: (i) all Rents received by Borrower shall be heid by Bortower as trustee for
benzfit of Lender only, io be applied to the suims secured by the Security Instrumcnt; (i) Lender shall be entitled to collect and
reczive afl of the Rents of the Propenty: (iii) Borrower agrees that cach tenamt of the Property shall pay all Rents duc and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be appiied first (o the costs of 1aking control of and managing
the Property and collecting the Rents, incloding, but not limited 1o, atlomcey’s fevs, receiver's focs, premitms on recciver's
bonds, repair and mainienance costs, insurance premiums, taves, assessmenls and other charges on the Property, and then 1o
the sums secured by the Security Insirument: (v) Lender. Lender’s agents er any judicially appointed receiver shall be liable o
account for only those Rents aciually reccived: and (vi) Lender shali be entitled 1o Blave 2 receiver appoinicd to take possession
of and manage the Property and collect the Remts and profits detived from the Propenty without any showing as 10 the
inadequacy of the Propeny as secunity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Propenty and of
collecting the Rents any funds cxpended by Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuant to Uniform Coveaant 7.

Borrower seprrasnts and warrants that Borrower has not cxecuted any prior assignment of the Rents and has not and will
not perform any aci-ipat would prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoimied reveiver, shall not be required 1o ener upon. take control of or
maintain the Propenty Lefuse or 2fier giving notice of default to Borrower. However, Lender, Lender’s agenis or 2 judicially
appoinied receiver may 63 <ot any time when a defauit occurs. Any application of Rents shall not cuse or waive any default
or invalidate any other right orsemedy of Lender. This assignment of Rents of the Propenty shall terminaie when all the sums
secured by the Security Insirumeat are paid in {ull.

I. CROSS-DEFAULT PROVISIOMN.  Borrower's default oF breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Listrument and Leader may invoke any of the remwdies permitted by the Security
{nstrument.

8Y SIGNING BELOW, Borrower accepts and azirds to the erms and provisions contained in this 14 Family Rider.

Dbl Tl lorr— (Seal)
AMILTON T. WATERS “Borrowee
Lor
it .- ., i ‘ ’7

’_{/ RLINYSA S /L%{-LL\QQ X (Seal)
v i -Borrgwer

- ]
~ (Scal)
Borroner
A {Scal)
-Borroner
MULTIS‘JBA"JE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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LOAY NO. 9802151

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madc this 27TH dayof PE2BRUARY L1998 and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sevurity Deed (the
“Sccurity Instrument™) of the same daie given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate
Note (the “Noie™) 10 WHOLESALE MORTGAGE, INC.,

(the ~Lender”)
of the same date and covering the property described in the Security Instrument and located at:
1116 NO. LECLAIRE AVE.

CHICAGO, IL 60651
L e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND_THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIDMUM
RATE THE BORRCWIR MUST PAY.

ADDITIONAL COVENANTS. ia addition to the covenants and agreemerts made in the Security {nstrument,
Borrower and Lender further covenant an” agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of -~ 9.259  %_ The Noie provides for changes in the intetest rate
and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The inierest rate 1 will pay may change on the firsidavei  APRIL
2000, and on that day every sixth month thercaficr. Each daic on whish my inicrest sate could change is cal[cd 2

“Change Date.”
{B) The Index

Beginning with the first Change Date, my interest mic will be based on an Index. The ndex” is the average of
imerbank offered rates for six-month U.S. dollar-denominated deposits in the London market \“L8%R "), as published in
THE WALL STREET JOURNAL. The most rocent index figure available as of the first businss day of the momth
immediaely preceding the month in which the Change Date ceeurs is called the "Current Index.”

if the Index is no longer available, the Notwe Holder will choose a new imdex that is based (ipea comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Noie Holder will calculate my wew interest rate by adding
FOUR AND 85 / 100 percentage point(s) { 4.850 %)

to the Current Index. The Note Hoider will then round the result of this addition 10 the nearest one-cighth of one
perceniage point (0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my new
inierest raie until the next Change Daie.

The Note Holder wifl then determine the amount of the monthly paviient that would be sufficiem 10 repay the unpaid
principal that | 2am expected 10 owe at the Change Daie in full on the Mawrity Date at my new interest raie in substamially
equal payments. The result of this calculation will be the new amount of my monthly pavmen:.

s 1277 L R0,

giog‘lgTsl‘SE.%LE‘ADJUSTABlE RATE RIDER - Libor Index - Single Family - Freddie Mac Unilorm Instiument Form 3192 7192
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(D) L!mlls on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  12.250 % or less
than  9.250  %. Thereaficr. my interest rate will never be increased or decreased on any single Change Date by
more than enc percentage point (1%) from the rate of interest § have been paving for the preceding six months. My
interest rate will never be greater than 16.250 %,

[ Page 12 0f |2

¢ lacs than 9.250¢;
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unii} the amount of my mwonthly payment changes
again.

(P) Notice of Changes

The Note Holder will deliver or mail to me 3 notice of any changes in my inicrest rate and the amount of my monthly
p=yment defore the eliesiye date ef any change. The notice will include information required by law to be given me and
also the title and telepaciciumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PRCPLRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Security anvivisent is amended 10 read as joliows:

Transfer of the Property or a Bentficial Interest In Borrower. If all or any pan of the Propeny or anv
interest in it is sold or transicrred (or if a bzaziicial interest in Borrower is sold or transferred and Borrower is
not 2 naivral person) without Lender’s pricz -aratten consent, Lexder mav, at ils option, require immediate
payment in full of ali sums secured by this Security Incnument. However, this option shall not be excreised by
Lender if excrcise is prohibited by federal Iaw as of the date of this Sccurity Instrument. Lender also shafl not
exercise this option if: (3) Borrewer causes 10 be submuttd 'o Lender informaiion required by Lender to evaluale
the intended transferee as if a new loan were being made (o he transferee; and (b) Lender reasorably determines
that Lender’s security will not be impaired by the loan assumpaes and that the risk of a breach of any covenant
or agreerment in this Securily Instrument is acoeptable to Lender.

To the extent permitted by applicable law, Lender may charge a rez<onable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may also sequire the transfered 10 sign an assumption agreement that is
acoepiabie to Lender and that obligates the transferee 10 keep all the promrac 2nd agreements made in the Noie
and this Security instrument. Borrower will continuce to be obhigatcd under the Mo and this Secunity fnstrument
vniess Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shali give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 davs from the daie the noiice is delivered or
matled within which Borrower must pay all sums secured by this Security Instrument. I Regrzaer fails 10 pay
these sums prior to the expiration of this period, Lender may inveke any remedics permitted 00 this Security
Instsument without further notice or demand on Borrower.

B8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

. . -~ ,
M 7, b g becn (Seal) })nf- DY % -'%910_(“1 Q

MILTON T. WATERS “oranst REPINA BURRAGE

(Seal)
“Sorromwer
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