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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 2, 1998, retween Edward J King and Karen Lusson King, Husband and
Wite, As Joint Tenants, whose address is 34% £ “ansinglon Ave., LaGrange, IL 60525 (referred lo below as
"Granlor™); and First Nalional Bank of LaGrange, vnuse address is 620 W. Buriinglon Ave. LaGrange, IL
60525 (referred o below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grasilo: mortaages, warranls, and conveys fo Lender alt .
of Grantot's right, tille. and interest in and to the lollowing desriibed ieal property, together with all existing of «
subsequently erected or alfixed buildings, improvemenis an<' /oqures; all easements, righis of way, and ..

appurtenances; all water, water rightls, watercourses and ditch wights {ncluding stock in utilities with ditch or

irtigation rights); and all other rights, royalties, and profits relating to the re2 propenty, including without limisation

all minerals, oil, gas, geothermal and similar maiters, located in Cock Tounty, Stale of lllincis {(he "Real
Property™):
LOT 14 IN BLOCK 8 IN LAGRANGE, A SUSDIVISION OF THE EAST 1£2 OF THE SOUTHWEST 1/4 AND
PART OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NOR\Y., RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 349 S Kensinglon Ave., LaGrzaze, IL 60525. The
Real Propenty tax identification number is 18-04-319-013-0000.

Grantor presently assigns {o Lender all o! Grantot’s right, lifle, and interest in and io all ieases ol the Property and '

all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have ihe lollowing meanirgs when used in this Mongage. Terms not |

otherwise defined in this Morigage shall have the meanings altributed (¢ such terms in the Uniform Commercial
Gode. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement® mean the revolving fine of Credit agreement dated Apat 2,
1598, between Lender and Grantor with a credil limil of $50,000.00, (ogethe: with ali renewals of, extensions
of, modifications of, refinancings of, consolidations of, and subslilutions for the Credit Agreement. The interesl

| UZROLIREG

rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is

8.500% per annum. The interest rate (o be applied to the outstanding account balance shall be at a rate equal
to the index, subject however 1o ihe following maximum cate. Under no circumstiances shall the interes? rate
be more than the lesser of 18.000% per annum of the maximum rale aliowed by applicable faw.

BOX 33u-bii
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Existing Indebledness, The words "Existing Indebiedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mongage. :

Grantor. The word *Grantor™ means Edward J King and Karen Lusson King. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors.
sureties, and accommadation parties in connection with the Indebledness.

5 Improvements. The word "Improvements™ means and includes without limitation all existing and future
' improverments, buildings, structures, mobile homes affixed on the Real Propery, facilities, additions,
replacements and other construction on the Real Property. -

Inclebtednese. The word *indetiedness” means all principal and interest payable undes the Credit Agreement

and any ariuris expended or advanced by Lender to discharge obligations of Grantor of expenses incurred

by Lender to zaterce obligations of Grantor under this Morgage, together wilh interest on such amouats as

provided in this Muraage. Specifically, without limitation, this Morigage secures a revolving line of credil

and shal! secure i -cnly the amosat which Lender has presenlly advanced o Granlor under the Credit
Agreement, but also- zay. fulure amounts which Lender may advance to Grantor under the Credit

Agreemeni within twenty (20} years from the dale of this Mortgage to the same exleni as if such future

advance were made as of the date of the execulion of this Mortgage. The revolving line of credit

obligates Lender to make advarces to Grantor so long as Grantor complies with all the ferms ot the

Credil Agreement and Relaled Docaments. Such advances may be miade, repaid, and remsdce from time .
to fime, subject fo the limitation thai #ii¢ tolal outstanding balance owing al any one lime, not including

finance charges on such balance al a w.eo or variable rate or sum 2s provided in the Credit Agreement,

any temporary overages, olher charges, crd any amounis expended or advanced as provided in this

paragraph, shall nol exceed the Credit Limil a; provided in the Credit Agreement. N is the intention of

Grantor and Lender that this Mortgage secures i talance ouislanding under the Credil Agreement from

time 1o time from zero up to the Credil Limit as proviuer! above and any inlermediale balance. At no time

shall the principal amount of Indebledness secured o ihe Morlgage, nol including sums advanced to

protect the securily of the Mortgage, exceed $100,000.00.
Lender. The word "Lender® means First Nationa! Bank of LaGranps, fts successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morlgage. The word "Mortgage™ means this Mongage between Girator and Lender, and includes without
limitation all assignments and security interest provisions relating to the Poiswnal Propenly and Rents.

Personal Property. The words "Personal Property” mean all equipment. dixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafier ttached or affixed 1o the Real
Property; together with all accessions, parts, 2nd additions 1o, all replacements o, ‘and ail substitutions for, any

= of such properly; and together with all proceeds {including without limitalion air insiiance proceeds and
- refunds of premiums} from any sale or other disposition of the Properny.

53 Property. The word “Property” means collectively the Rea! Property and the Pessonal Propuiy.

E.-: Real Property. The words "Real Property” mean the property, interests and rights described above in the
& *Grant of Mortgage" section. ¢
% Qelated Documenls. The words *Related Documents™ mean and include without limitation all promissory
-S-CD notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreemenis,
p; mongages, deeds of trust, and all other instruments, agreements and documents, whether now or nereafter
s existing, executed in connection with the Indebtedness.

T _

i‘?:l: Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDiNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Monigage, Grantor shall pay to Lender all
amgumg_ saedc:({ed by this Mortgage as ihey become due, and shall siriclly periorm ail of Granior’s obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the [oliowing provisions:

Possession and Use. Uniil in defauk, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperiy.

Duly to Maintain. Grantor shal! maintain the Property in tenaniable condilion and promptly perform all repairs,
replacemen’s, and mainlenance necessary o greserve ils value,

Hazardous Su%slances. The terms “hazardous waste,” “hazardous substance,” “disposal,” *release,” and
"threatened iezase.” as used in this Morngage, shall have the same meanings as set forth in the
Comprehensive Eoviconmental Response, Compensation, and Liability Acl of 1980, as amended. 42 US.C.
Section 9601, et sor. "CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), thi: Mazardous Malerials Transporiation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservaticn and Recover; Act, 42 U.S.C. Seclion §901. et seﬂ.‘. or other applicable state or Federal laws,
rules, or regulations adog«es pursuant to any of the foregoing. The terms “hazardous wasie™ and “hazardous
substance® shall also inchr2e, withoul limitation, petroleum and petroleum by-producis or any fraction thereof
and asbestos. Granlor represcars and wasrants to Lender that: (a) During the period of Grantor’s ownership
of the Propenty, there has bec: .0 use, generation, manufacture, storage. treatment, disposal, release or
threatened release of any hazargous »waste or subsiance by any person on, under, about or fiom Ibg Property;
(b) Grantor has no knowledge of, ol reason_10 believe that there has been, except as previously disclosed to
and acknowledged by Lender in wnuar, Q any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazar<ous waste or substance on, under, about or from the Propentiby
any grior owners or occupants of the Properivor (i) any actual or threatened litigation or claims of any kind
by any person relaling 10 such matters; ar.i —{c) Except as previously disclosed to and acknowledged by
Lender in wriling, (i) neither Grantor nor any iena%i, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, d spose of, or release any hazardous wasle or substance on,
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regutations-ard ordinances, including without limiiation those laws,
reguiations, and ordinances described above. Grantor thorizes Leader and its agents 10 enier upon the
Property 1o make such inspections ard tests. at Grantur's expense, as Lender may deem appropriate (o
determine compliance of the Property with this section of Ve Monggge. Any inspections of tesls made by
Lender shall be for Lender's purposes only and shall not_be “sustrued to create any responsibility or liabilily
on the part of Lender 1o Grantor or to any other person. The reprseniations and warranties contained herein
are based on Grantor's due diligence in investigating the Prcoeny lor hazardcus wasle and hazardous
substances. Grantor hereby (a) releases and waives any fulure c'aims against Lender for indemnily of
contribution in the event Grantor becomes liable for cleanup or other <ests under any such laws, and ()
agrees to indemnify and hold harmless Lender against any and ail clums, iosses, labililies, damages,
{)e_nalnes, and expenses which Lender may direclly or indirectly sustain o suffer resulling from 2 preach of
his section of the Mortgage or as a consequence of any use, generation, inanufaclure, storaae. disposal,
release or threatened release occurring prior to Grantor's ownership or interesy in she Propernty, whether or not
the same was or should have been known to Granlor. The provisions of th's sixction of the Mongage,
including the obh%auegn to indemnify, shall survive the payment of the Indeblednecc 2,41 the satisfaction and
reconveyance of the lien of this Morigage and shall not be alfected by Lender’s acgaisnion ol any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Wasle. Grantor shall not cause, conduct or permil any nuisance nor commit, prail, of sufferany . -
stripping of or waste on or o the Property or any portion of the Propesty. Without limiting the generality of the -
foragoing, Grantor will not remove, or grant tc any other party the right o remove, any timber, minerals r .,
(including oil and gas), soil, gravel or rock products without the prior wiilten consent of Lender. -

-
Removal of improvements. Granior shall not demolish or remove any Improvements from the Real Propeny,\:‘a
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mayss= -
require Granior {0 make arangemenls salisfaclory to Lender i0 replace such Improvements wil g

improvements of at least equal value. _

.

reasonable fimes to attend to Lendes’s inleresits and to inspect the Property for pusposes of Granlor's
compliance with the terms and conditions of this Mortgage. opery

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and $\
regulations, now or herealter in efiect, of all governmental authorities applicable to the use of occupancy of the e
Property. Grantor may contest in good {aith any such law, ordinance, o regulation and withhold compliance
during any proceeding, mch_:dmg:dppropﬂate appeals, so long as Grantor has nslified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Granlor lo post adequate secuiily or a surely bond, reasonably satisfactory to Lender, o
protect Lender’s interest.

Duty to Prolecl. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all

Lender's Ri?ht lo Enter. Lender and ils agents and representaiives may enler upon the Real Property al all c
L
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immediately due and payable. all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluniary or
involuntary; whether by outright sale, deed, insialiment sale coniract, land contract, contract {or deed, leasehold
interest with & term greater than three (3) years, lease—option contract, of by sale, assignment, or transfer of any .,
beneficial interest in or 1o any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership cr limited liabilily company, transfer also
includes any change in ownesship of more than twenty-five percent (25%) of the voting stock, parnership interests
or limited liability company interests, as the case may be, of Granior, However, this option shall not be exercised

by Lender if such exarcise is prohibited by lederal law or by linois law. 7
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor st pay when due (and in all events prior to definquency) aii taxes, payroll taxes, special
taxes, assessments, wate: tharges and sewer service charges levied againsi or on zccount of the Property,
and shall pay when due =ii claims for work done on or {or services sendered or material fumished 10 the
Property. Grantor shail maiatsin the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, exzapt for the lien of taxes and assessments nol due, except for the Existing
Indebtedness referred to below, ard cxcepl as otherwise provided in the following paragraph.

Right To Contest. Grantor may withbsid payment of any {ax, assessment. 6r claim in connection with a good
faith dispule over the obligation to pay, sc long as Lender’s interest in the Propesty is not Aeo yardized. i alien
arises or is filed as a result of nonpayizt, Grantor shall within fifleen (15) days after the lien arises or, if @
lien is fited, within fifteen (15) days after Ci2ator has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender czsh or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient.w discharge the lien glus any costs and atiorneys’ {ges or other -
charges that could accrue as a resull of a fosecirsure of sale under the lien. in any contest, Grantor shall
defend itself and Lender ang shall salisfy any adveise Judgmem before enforcement against the Property.
Grantor shall name Lender as an additional ouiiged under any Surety bond fumished in the contest

proceedings. . ,
Evidence of Payment. Grantor shall upon demand furrish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale o.eramental official 10 deliver to Lender at any time
a written statement of the taxes ang assessments against the'Property.

Notlice of Construction. Grantor shall notify Lender al least ifleer (i5) days before any work is commenced,
any services are furnished, or any materials-are supplied to the Prepeny, it any mechanic’s lien, materigmen’s
lien, or other lien could be asserted on accoun! of the work, services ‘or materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory 10 Lendel it Grantor can and will pay the cost
of such improvemenis.

E‘RgPERTY DAMAGE INSURANCE. The foflowing provisions relating 10 insuriag the Propeny are a par of this

origage-

Mainlenance of Insurance. Grantor shall procure and maintain policies of fire ifsurance with siandard
extended coverage endorsements on a replacement basis for the {ull insur2bic value covering 2l
Improvements on the Real Property in an amount sufficient to avoid applicat:on of any ceoinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be writlen by such..psurance companies
and in such form as_may be reasonably apce|pt_ab!e to Lender. Grantor snall defiver 10 Lend2r certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or disninshed without a
minimum of len (10) days’ prior wriden notice 10 Lender and nol containing any disciaimer of the insurer’s
liability for, failure to ?_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granlor ¢r any
other person. Should the Real Property al any time become focated in an area designated by the Director of
the Federal Emergency Managemeni Agency as a special flood hazard area, Granlor agi‘rees 1o obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of 1he loan, up 10-The maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the loan. ‘ ' :

Application. of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Pr‘c')\Pen . Lender
may make proof of loss il Grantor fails 10 do 'so wilhin fifteen (15) days of the casually. Whether or nol
Lender's security is impaired, Lender may, ai its election, apply ihe proceeds 1o the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects o apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satistactory to Lender. Lender shall, upon satisfaciory proof ol such
expenditure, pay or reimburse Granior from the proceeds for the reasonable cost ol repair or restoration i
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first 1o
pay any amouni owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, i
any, snall be applied 10 the principai balance of the Indebledness. i Lender holds any proceeds after
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payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the
purchaser of the Property covered by this Morigage at ang inistee's sale or ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness, During the period in which any Existing Indebledness described
below s in effect, compliance with the insurance provisions contained in the inslrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage. ic the
extent compliance with the terms ol this Morigage would constitute a duplication of insurance requirement. U
any proceeds from the insurance become payable on loss, the provisiens in this Moﬂgage fcr division of
rggg?g(;s shall apply only to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. Ii Grantor fails to comply with any provision of this Morigage, including any
cbligation to maintain Existing Indebtedness in good standing as required below, or if anGy action o7 proceeding is
commenced that 'vould materially alfect Lender's interests in the Property. Lender on Grantor's oenall may, but
shall not be recuiced lo, take any action thal Lender deems appropriate. Any amount thal Lender expends in so
doing will bear inter~st at the cate provided for in the Credit Agreement from the daie incutred or paid by Lender to
the date of + ggrmeni vy Grantor. All such expenses, at Lender's oplion, will a? be %ayabl_e on demand, (b) be
added to the balanca «f the credit line and be appontioned among and be payable with any instaliment payments
to become due during ¢ither éﬂ the term of any applicable insurance pclicy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage aisu will secure payment of these amounts. The righls provided for in this paragraph
shall be in addition to any cthzr rights or any remedies {0 which Lender may be entitled on accoun: of the default.
Any such aciion by Lender shal’ ot be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HArlt%RANTY; DEFENSE OF TITLE. 7re following provisions relaling io ovnership of the Properly are a pant of ihis
ortgage.

Title. - Grantor warrants that: (a) Granier holds good and marketable title of record lo the Property in fee
simple, free and clear of all liens and encurohrances other than those set forth in the Real Pro ;tly description
or in the Existing Indebtedness section below o2 in any litle insurance oolicy, lille report, or final lille opinicn

issved in favor of, and accepted by, Lende: i:-connection wilh this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and delivr thic Mortgage (o Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
the title (0 the Property against the lawful claims of a’ persons. In the evenl any aclion or proceeding is

commenced that questions Grantor's title or the intereaf of Lender under this Morigage, Grantor shall defend
the action at Granlor's expense. Granior may be the nosai2al panty in such P roceeding, but Lender shall be
entitled manmpate in the proceeding and (o be represealsd . n the proceeding by counsel of Lender's own
choice, Grantor will deiiver, or cause to be delivered, to Leder such instruments as Lender may request
from time to time (0 permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Granlot's use 5i the Property complies wilh
all existing applicable laws, ordinances, and regulations of goveramenizi authorities.

EXISTING INDEBTEDNESS. The following provisions concerning oxistno indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage,

Exisling Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to the lien
securing padymer_rt of an exisling oblrEazlon with an account number of 1100282:-15546 1o First National Bank of
LaGrange described as: Mortggge oan Dated April 1, 1938. The exisiing obslggv:an has a current principal
balance of approximately $80,G00.00 and is in the original principal amount of $80,200 0. The obligation has
the foliowing payment terms: $719.06 per month for 180 months. Granlor expressly covenants and agrees o
pay, or see to the payment of, the Existing Indebtedness and !o prevenl any default on such indebtedness,
?ny degagrlbgg?:dr the instruments evidencing such indebtedness, of any default under any se:urity documents
or such i ness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mengage, deed of trust, or
other security agreement which has priority over this Mongaee by which that agreement 1s modilied, amended,
extended, or renewed without ihe prior written consent of Lender. Cranlor shall neither request nor accent

any luture advances under any such securily agreememt without the prior written consent of Lender. .
CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a pan of this Mortgage. 7.7

Apglicalion of Net Proceeds. H all or any part of the Property is condemned by eminent domain proceedingsely”
or Dy any proceeding of purchase in lieu of condemnation, Lender may ai its eleclion require that all or any >
BOfIIOﬂ of the net proceeds of the award be applied (0 the Indebledness or the repair of restoralion of thepl"

roperty. The net proceeds of the award shall mean the award after payment of 2l reasonable cestS,o
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in wriling, ands
Grantor shall prompily take such sieps as may be necessary 10 defend the action ancd obtain the a_ward.w
Grantor may be the nominal party in such proceeding, but Lender shall be enlitied lo parlicipate in the2
proceeding and to be represented :n the proceeding by counsel of its own choice, and Grantor will deliver ores
cause toﬁbe delivered to Lender such insiruments as may be requested by it lrom time to time to permit such
parnticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folicwing provisions
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relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and 1ake whalever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morngage, including without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this hMorgage. .

Taxes. The following shall constitute taxes 10 which this section applies: (a) a s%eciﬁc 1ax upon this type of
Mqﬁga&e or upon all or any part of the Indebledness secured by ihis Mong%%e; 1b) a specific tax on Grantor
which Granlor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; - (¢} a fax on this type of Mortgage chargeable against the Lender or the hoiger of the Credit
Agreement; and é) a specific tax on all or any portion of the indebledness or on payments of principal and
interest made by Granlor. & ,
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, ths.event shall have lhe same effect as an Event of Default (as defined below{, and Lender may
exercise any o all of its available remedies for an Event of Default as provided below uniess Grantor either
E:}) pays the tax before it becomes delinquent, or ({b) conesls the 1ax as Browdeo‘ above in the Taxes ang
iens section and ('eposits wih Lender cash or a sufficient corporate surety bond or olher security salisiaciory

_to Lender. . . _ . _ o _
SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relaling 1o this Mortgage as a
security agreement are a par. of this Morigage. . . : :

Security Agreement. This ‘nstrument shall constitule & securily agreement 10 the extent any of the Property
constitutes Tixtures or other personal propenty, and Lender shall have all of the rights of & =acured party under
the Uniform Commercial Code 15 amended {rom time 1o time.

Security Interest. Upon request by 1ender, Grantor shall execute {inancing stalements angd take whatever
other action is requested by Lendes o perlect and coniinue Lender's security interest in the Rents and

Personal Property. In addilion 10 recordin this Mortgage in tie real propery records, Lender may. al any -
time and without Turther authorization from Grantor, file executed counierparts, CopIes or reproductions of this
Mortgage as a financing statemenl. Grantur shall reimburse Lender for all expenses incurred in perecting of
continuing this security interest. Upon defauit, Grantor shall assembie the Personal Property in @ manner and
at a piace reasonably convenient to Grantor ang Lender and make A available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (gebioy) and Lender (secured party), from which information
concerning the security interest granted by this Morigace may be obtained {each as required by the Uniform
Commercial Code), are as stated on the firSt page of thic borgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followint ‘nrovisions relating to further assurances and

attorney-in-fact are a par of this Mongage. .
Further Assurances. At any time, and from time 10 time, upon rengedt of tLender, Grantor will make, execuie
and deliver, or will cause 10 be made, execuled or deliverad, 10 enuer or 10 Lender's designee, and when
requesled by Lender, cause to be filed, recorded, refiled, or_rerecorr’ed; as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any at% all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continualior. slalements, mstrumenis of further
assurance, certificates, and other documents as may, in the sole opinion 0! 1.ender, be necessary or desirable
in order to effecluate, complele, periect, continue, Or preserve {a) the obligatio s of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and {b) ihe liens and seourity interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. nless prohibited Dy faw or
agreed to the contrary by Lender in writing, CGrantor shall reimburse Lender for sl costs and expenses
incurzed in connection with the matters referréd to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred 10 in the preceding parmgiaph, Lender may
do so for and in the name of Granlor and al Granior's expense. For such purposcs; Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, execiung, delivering,
fiting, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise perlorms all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
e~ deliver to Grantor a suitable salisfaction o this Morigage and suilable statements of termination of any financing
R statement on file evidencing Lender’s securily interest in the Rents and the Personal Property. Grantor will pay, if
2ol rmitted by applicable law, any reasonable termination fee as determined by Lender from time 1o lime. ,
E%s however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
-@ the Indebtedness. and therealter Lender is forced to remit the amount of thal payment (a) to Grantor's lrustee in
s 4™ bankruplcy or {0 any similar person under any federal or stale bankrupicy law oF taw for the relief of debtors, (b)
+E\ by reason of any judgment, decree Cr osder 0l any court or administrative body having jurisdiction over Lender or
~ g any of Lender’s property, or (¢} by reason of any Sefllement or compromise of any claim made by Lender with any
r,mcla:manl (including without limitation_Grantor), the Indebledness shall be considered unpaid for the purpose oi
\-*™ enforcement of this Mortgage and this Morigage shall continue 10 be effective or shall be reinstated, as the case
*- - may be, notwithstanding any canceilation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebledness anc the Property will continue o secure the amount repzid or recovered to the same
extenl as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Morigage.
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DEFAULY, Each of the Iollowing, a; the oplion of Lender, shall constiuze an eveni of default {’Eveni of Defaul®)

under this Mort 1age: (a) Grantor commits lraud or makes z matenial esentalion a! timy

with the' credit fine accouny, This can inciyge, for example, a false Siaterment about Grantor's ncome, assets,

hiabllitias, or any cther aspects of Granlor's financia condition. {b) Grantor does nol megt the :g;)arnem ferms of
(]

the credit fine account. (c Grantor’s action Of tnaction adversely alfects the coilzteral for the credit i
l&ender'g fights u} the collateral. This cap include, for exam;gg. ailure 10 maintain required insurance, waste or
est 0

RIGHTS AND REMEDIES ON DEFAULY. Upon the OCcutience df any Evens of Default and ar any time thereatier,
ender, at its option rsggd ege:;nse any one or more of jhe following fights and 1emedies, in addition 10 any other
y law:

Accelerate lndebtedness.‘ Leader shall have the fight at its option without natice 1o Granlor to declare the
entire elgdebtedness immediately dye angd payable, including any prepaymeni penaity which Graniog wouid be
fequired (o pay, .
UCC Reiradies. With respect to all or an pan cf the Persana) Property, Lender shall have all (he (i hts and
remedies of a2 secured panty under the Uniform Commexcial Code. Y 9

Colfect Regite. Lender shall have the right, without notice to Grantor, to take Possession of the Property ang
collect the Rowye including amounis Past due and unpaid, and apply the ne preceeds, over ang above
Lender's costs, oSt the indebtedness, In {uctherance of tis aght, tender ma réquire any lenant or other
user of the Pr%pew ©.make payments of rent or use fees disectly 1o Lender. [ the Rents are coifected by
Lender, then Granio: Heovocably designates Lender as Granlor's attorney-in-facy 19 endorse instruments

aved in payment theesl in the name of Grantor and ton 1aie the same and Collect the proceeds.
Payments by lenants o olher-usars to Lenger 7 response 10 Lendar’s demand shal| salisty the obligations for
which the payments are midr, whether Or nOt any proper grounds lor the demand exisied. Lender may
€xercise its rights undar ihis Staoar2araph either in person, by agent, or through & receiver.

Mortgagee in l:gdssesisi‘?n. Lendor shellll atl:lave the right l;}“t:e lace?‘ as n:gr: agee in t ; o&
receiver appoin 10 take possession o or an ol the Property, wi & pawer to protect an, eserve
the Property, 1o operate the Propernty éceding fgrgggsure or sale, agd 10 collect the Renis from the toperty
and apply the proc ~ 39 OVEr and above the Cost of the recervership, a%amst the Indebiedness. e
mongagee in ?ossessuon O receiver ma; Serve withowt bond s permitted by faw. Lender's fight 1o the
a;yaomunem Of a receiver shal exist w ethyr or not the apﬁarem value of the Property exceeds the
Indeblecness by a substaniat amount. Empioymar: by Lender shali not disquafify a oerson {rom Serving as g
receiver,

&ud}}cial Foreclosure. Lendar Mmay oblain a judicig) [ ) loreclosing Granior's intetest in al) or any part of
e Property.

Delic_t‘qncy Judgmeat. i permitted by applicable law, Lenger Mmay oblain g i_uggmem for any deficiency
temaining in the ndebiedness due to Lender after applicasion of ali amounts receiv from the exercise of the
rights provided in this section,

Other Remedies. tender shay) have all other rights aneg femedies p.ovided in this Mongage or the Cregis
Agreement gr available at law or in equity.

Sale of the Property. To the extent permitted by applicatie lav, Grantas heieby waives any and all right ;0
have the Property marshafled. in exercising its rights ang remedies, Lender s haff he free to sell afl or any pan
of the Property together or Separately, in one sale or by separate sales. Lender shafi be entitled to bid 21 any
public sale on’all g any portion of the Property.

Notice of Sale. Lendes shall give Grantor reasonable aotice of the time angdoface_ S aay public sale of the
sonal Property or of the time afier which an? privale sale or other injendeqd dispesiton of the Personal
Propenty is 1o be made. R i

the sale or disposition.

Waiver; Election of Remedies, A waiver by gng party of a breach of 3 Provision of this Mortgage shatt aot
constitute a waiver of or Prejudice the Ban 'S nights othenyise 1o demand stricy CGmPllanCe with thal provision
Or any other provision, Eleciion by enJ y ¥ ude pursuit of an other
femedy, and an election (o make expenditures of {ake action 1o erform an obligation of Grantor u er this
Mortgage after failure of Grantor 1o perlorm shall noy afiect Lender’s nighs 10 Ceclare a defaull ang exercise its
remedies under this Montgage.

Altorneys’ Fees; Expenses. M Lender institutes any suit or action 1o enforce any of the lerms of this
Morigage, Lender shall be entitled 1o fecover such sum as the cour may adiudge feasonable as allorneys’ -
fees at trial ang 9n any appeal. Whether or no: any court action is involveq, a Teasonable expenses incysia .
y Lender that in _Lender's opinion are necessar%' at agg lime for the protection of S interest or the .
enforcement of jts rights shall become 3 part of the ndebledness payahie on demand and shali bear interest
from: the date of expenditure until fepgaid at the rate provided for in the Cregit Agreement, Expenses covered
Dy this paragraph include, withayt imitation, however sudject (o any limits urder applicable jaw, Lender’s
atiorneys' feds ang Lender's legal expenses whether or noj there is g lawsuit, Including attorneys’ fees, for-
Bankeuptcy proceedings including eflorts 1o modily or vacate an aulomaltic stay or tpiction), appeals ang
any anticipated post-jy ament colleciion services, the cost of searching fecards, oblaining pife reports
{inCludin foreclosure reporis), surveyors' fepons, and appraisal fees, and tile surance, 1o the exient
’Jermm by applicable law. Grantor alsp wif] pay any court costs, in addition 1o a1 other surns provided by
aw.

e

Mmean nolice given at Jeag; ten (10) days telpre |he time of

[ ™
B
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defavlt and any notice of sale to Grantor, shall be in writing, may be seni by telefacsimile (unless
otherwise required by law), and shall be effective when actuafly delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shalt be deemed effeciive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed (o the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parnies, specne/'m that the purpose of the notice is to change the parly's address. All copies of notices of -
foreclosure from the holder of any lien which has priority gver this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Granlor agrees 1o keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a par of this Morgage:

Amendments. This Morigage, logether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Montgage. No alleration of or amendment 10 this-

ortgage sha'l be efiective unless given in writing and signed by the party or parlies sought to be charged or
bound by th_ aiteration or amendment.

Applicable Law, ~This Mortgage has been delivered to Lender and sccepled by Lender in the Stale of
filinols. Subjeci-ir"the provisions on arbitration, this Morigage shall be governed by and construed in

accordance with thc 'avrs of the Slate of linois.

Arbitration. You agree with us that all disputes, claims and coniroversies between us, whether individual,
joint, or class in nature, ising from this Mo alge or otherwise, including withoul timitation contract and tort
disputes, shall be arbitrate: pursuant to the Rules of the American Arbitration Association, upon request of
either party. No act 1o take or fispose of any Property shall constitute a waiver of s arbitration agreement of
be prohibiled by this arbitration-areement. This includes, without limitation, obtaining injunclive relief or 2
temporasy sestraining order; invoking 2-power of sale under any deed of trust or morigage; oblaining & writ of . .
attachment or imposition of a receivr; Cr xercising any rights relating 1o personal Propeny. incluting taking,
or disposing of such property with or witwout judicial process pursuant to Article 9 of the Uniform Commercia!
Code, Any disputes, claims, or conlreveieies concerning the lawfuiness or reasonableness of any act, or
exercise of any right, concerning any Property, including any claim 1o restind, reform, of otherwise modify any
agreement relating to the Property, shall alsc < arbitrated, provided however thal no arbitrator shall have the
right or the power to enjoin or restrain any act oi-any par&v. Judgmeni upon any award rendered by any -
afbitrator may be entered in any court having jurisdiction, - Nothing in this Morigage shall preclude any party
from seeking equitable relief from a court of compeieni jurisdiction. " The statute of limitations, estoppel, waiver,

laches, and similar doctrines which would otherwise Ke- applicable in an action brought by a party shall be

applicable in any arbitration proceeding, and the comm:nzement of an arbitration proceedin% shall be deemed
the commencement of an action for these purposes.. "he Federal Arbitration Acl shail apply to the
construction, inlerpretation, and enforcement of this arbitratior: jprovision. ‘

Captlion Headings. Caption headings in this Morigage are fzi convenience purposes only and are not to be
used to interprel or define the provisions of this Mortgage.
Merger. There shall be no merger ol the interest or estate created v this Mortgage with any other interest or
estaie in the Property at any time held by or for the benefit of Lencer in any capacity, without the written
consent of Lender. B .
Muitiple Parties. All obligations of Grantor under this Mortgage shall be jont and several, and all references
to Grantor shall mean each and every Grantor. This means that each cf the persons signing below is
responsible for all obligations in this Morigage. _
Severability. |f a court of competent jurisdiction finds any provision of this WMrigage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render *h2. provision invalid or
unenforceable as 1o any other persons or circumstances. |f feasible, any such offerdvic.provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
canngt be so modified, it shall be stricken and all other provisions of this Monigage in all o'ne/ respects shall
remain valid and enforceable, '
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
. this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. i
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor,
: " may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
o {o{rjbe%?gnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
L ness. _ _ , -
% ®1  Timé Is of the Essence. Time is of the essence in the performance of this Mornigage.

S Waiver of Homestead Exemption. Grantor hereby releases and waives all .'iﬁhls and penefits of the
homestead exemption laws of tne State of lllinois as to all indebtedness secured by nis Morigage.

2
s t:; Waivers and Consents, Lender shall not be deemed to have waived an{rights under this Morigage (or under
g -« ED the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on ihe
§ part-of Lender in qxgrcusm%_an right shall oPerate as a waiver of such right or any other right. A waiver by
s e d’?auy party of a provision of this Morigage shall not constiute a waiver of or prejudice the pany’s fight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constituie a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent
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instances where such consent is required.

*

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

2

Edjvard J Xg \__) l
7

Karen Lusso#’King
INDIVIOHAL ACKNOWLEDGMENT
/12
STATE OF ﬂ{ tels )
)ss
countyoF___Coo K j

On this day before me, the undersigned Notary Public, personal';-appeared Edward J King and Karen Lusson
King, Husband and Wife, As Joint Tenants, to me known to be the inuivicuals described in and who executed the

Morigage, and acknowledged that they signed the Mongage as their lice ungd voluniary act and deed, Ior the uses
and purposes therein mentioned.

Given U?Z«y ha:djyztcial seal this jncﬂ day of }flﬂf, / 19 _‘,_?_?
By — )M[ RESid}ng at ? 7 2 ‘/ 2’:/}5‘0’ Mm aruuf.

Notary Public in and for the State of 1! /""'S .

My commission expires 2-Y ~oA
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