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STATE OF ILLINOLS MORTGAGE 131-9103899 -

THIS MORTGAGE{"Security Instrumont”) is givenon  MARCH 17, 1998
The Mortgagor is CHRISTINE Jo GOODE, DIVORCED, NOT SINCE REMARRIED

("Borrower"),
This Security Instrumont is givon to FUNDERS MORTGAGE CORPORATION OF AMERICA, A
CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA
and whose address is 1430 EAST HOLT AVENUL, COVINA, CA 91724
("Lender"). Borrower owes Londer the principal suieof NINETY-FOUR THOUSAND THREE
HUNDRED TWENTY-FIVE AND NO/100 Dollars (U.S.$ 94,325.00 )
This debt is evidenced by Borrower's note dated the same Zaty s this Security Instrument ("Note"), which
provides for monthly payments, with the full debi, if not puid-enrlier, due und puyable on APRIL 1,
2028 . This Security Instrument sceures to Leader: (n) the repayment of the debt evidenced
by the Note, with interest, und ull rerowals, extensions and modification.s; (b) the puyment of ull other sums,
with interest, advanced under paragraph 6 to protect the security of triz Security Instrument; and (c) the
performance of Borrowor’s covonants and agreements under this Securiiy 17at=ument and the Note, For this
purpose, Borrowor does hereby mortgage, grunt and convey to Lender the follswing described property located
in CQOK County, Hinois:
PARCEL 1: UNIT 2 AREA 6 LOT & IN SHEFFIELD TOWN UNIT 2.
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERINIAN, ACCORDING TQ THE
PLAT THEREOF RECORDED JUNE 12, 1970 AS DOCUMENT 21182109,
IN COOK COUNTY, ILLINOIS,
PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE AS DEFINED IN DECLARATION RECCRDED OCTOBER 213,
1970 AS DCCUMENT 21298600, IN COOK COUNTY, ILLINOIS.

PINYO7-17-103-038
R'thim »
which hus the address of 804 BISHOP COURT, SCHAUMBURG

[Ktrout] [City]
Illinois 60194 (“Property Addross");
(Zip Code)
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TOGETHER WITH all the improvements now or herealter orected on the property, and all cnsementa,
rights, appurtenances, rents, royaltios, mineral, oil and gan rights and profta, water rights and stock and all
fixtures now or horeafter a part of the property. All replugsmoents and additions shall aiso be covered by this
Svcurity Instrument. All of the forogoing in referred to in this Security [nstrument am the "Property,”

BORROWER COVENANTS that Borrowor is lnwfully seised of the estate heroby cunveyed and has
tho vight to grant und convey the Proporty and that the Property is unoncumbered, oxcopt for oncumbrances
of vovord, Borrower wurrants and will defend generally the title w the Proporty against all claims and
demunds, subject tu any encumbrancos of record.

I. Puymont ol Principal, Intorost and Latw Charges. Borrower shall pay when due the principal ok
and intorost on, the dubt evidenced by the Noto and late chargos due under the Note. o

2. Nonithly Payments of Tusos, Insuranco and Othor Chargos, Borrower shall include in ench monthlysd
paymunt, togotier-with the principal and intorest us set forth in the Note and any late charges, o sum for
(w) taxes and npects cmensnmunts lovied or to bu levied against the Property, (b) leasshold payments or ground A
ronta on the Propedtyy sid (¢) promiunma for insurance required under Parugraph 4. [n any yenr in which the
Londer must pay o mertgase insurance promium to the Secretury of Housing and Urban Devolopment
("Socrotary™), or in any veer in which such premium would have beon required if Londoer still held the
Security Instrument, oach-nonthly paymont shall also include sither: () o sum for tho annual mortgage
ingurance premium to be paid av/Lunder to the Secrotary, or (i) o menthly churge instoud of o mortguge
inaurance premium it this Security Isstrument is held by the Secretary, in o reasonable nmount to be
doterminod by tho Secrotary. Excopt inr tho monthly charge by the Secretary, those itoms are callod " Escrow
[tems" and the sums puid to Lender are cxllod "Escrow Funds.”

Lendor may, at uny time, collect ard tirid amounts for Escrow [tems in an uggregate amount not to
oxcoed tho maximum amount thut may be reruived for Borrower's escrow account under the Real Estate
Sottlernent Procedures Act of 1874, 12 U.S.C, soitiot 2601 gt yeg, und implemonting ragulations, 24 CFR
Part 3500, as they may be amended from timo w aime ("RESPA™), except thul the cushion or reserve
pormitted by RESPA for unanticiputed disbursements urdisbursemoents before the Borrowor's pnyments are
uvailable in the necount may not bu bused un amounts duz Tor the mortguge insurance premium,

1f the amounta held by Lender fur Escrow lloms oxcord the amounts pormitted to be held by RESPA,
Lender shall doal with the oxcess funds as required by RESES]IT the amounts of funds held by Lender at
any timoe are not sufficiont to puy the Escrow ttems when due, Loivder muy notify the Borrower and require
Borrowor to make up the shurtage or doficiency ns permitiod by RESPA

The Escrow Funds are plodged as additional security for il sumssezaesd by this Security Instrument.
If Borrower tenders to Lender the full pnyment of all such sums Borrowe: i azcount shall be credited with
the bailance remaining for all installment items (n), (b), und (¢) and any mortgage insurunce premium
instafiment that Lender hus not become obligated to pay to the Secretary, and Lendar shall promptly refund
any oxcoss funds to Borrower, Immediately prior to o foreclosure sule of the Proparty i its ucquisition by
Lender, Borrowor's account shall be credited with any balance romaining for all installinents for itoms (a),
(b)» and (c},

3. Application of Payments. All puymoents under puragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to bo paid by Lender to the Secretary ov to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Socond, to any taxes, specinl assessments, leasehold payments or ground ronts, and fire, flood and
other hazard insurance premiums, as required;

Thitd, to interest dus under the Noty;

Fourth, to amortization of the principal of the Not;

Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Husard Insurance, Borrower shall insure ull improvements on the Property,
whothor now in oxistence or subsoquently erected, against any hazards, casualtios, and contingencies,
including fire, for which Lender roquires insurance. This insurance shall be maintained in the amounts and
for the perinds that Lendor requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently evected. against loss by floods to the extent required by the Secrotary. All
insurance shall be carvied with companion npproved by Londer., The insurance policios und uny renowals shall
be held by Lender und shall include loss puyuble clauses in favor of, and in & form acceptable to, Lendor.

In the ovont of loss, Borrowor shull give Lender immediate notice by mail. Londer may make proof
of loss if not made promptly by Borrower. Euch insurance company concerned is horeby authorized and
directed to make payment for such loss diroctly to Lender, instead of to Borrower and to Lendor jointly. All
or any part of the insucance procovds may be applied by Lender, ut its option, either (a) to the reduction of
the indobtednsas under the Note and this Security Instrumont, first to any delinquent amounts applied in the
order in Paragrazi 3, and then to prapayment of principal, or (b) t the restoration or repair of the demagedd
property. Any apuhirution of the proceeds to the principal shall not extend or postpone the due date of thoQR
monthly payments v/aich are reforred t in Paragraph 2, or change the amount of such payments. Any excoss
insurance procoods ovel «n amount requived to pay all outmtanding indebledness under the Note and this
Security Instrument shali b paid to the entity legally entitled thereto,

1n the ovent of foreclosurd of this Security instrument or other transfor of title Lo the Property Lhullp
extinguishes the Indubtodnoms, aii right, title and interest of Borrower in and to insurance policies in forcum

shall pass to the purchuser, N

5. Occupancy, Proservution, Malenance and Protoction of the Pruporty; Borrower's lmnn:aj
Application; Lonseholds, Borrowor shall vecwpz. cestablish, und uso the Property un Borrowor's principal ¢
rosidence within sixty duys after the execution 5 this Seeurity Instrument und shall continue W oceupy the &
Proporly as Borrower's principal residence for ul lonst one yoar after the date of occupancy, unloss the ?
Socrotary detormines this requiremont will cause yndan hardship for Bortowsr, or uniess extenuating
cireumstances vxist which are boyond Borvower's contro’, Borvowur shall notify Lendoers of uny extenuating
elrcumstances. Borrower shall not commit wants or dostrey, Jemage or substantially change the Property
or allow the Property to deteriorate, reasonuble wear und tend ecopted. Londer may inspect the property if
tho property is vacant or ubandoned or the loun is in default, Tender-ay tuke reasonuble dction to protect
and proserve such vacant or ubandoned property, Barrawer shall ulso oo in default if Borrowor, during the
loan upplication process, gave mutorinlly false or innccurnte informatio:i pr statoments 1o Lender (or failed
to provide Lendor with any material information) in connection with the loar evidenced by the Note, including,
but not limited to, ropresantutions concerning Borrower's aceupancy of the Froperty us a principal residence.

I this Socurity Instrument is un a lousehold, Botrawer shall comply with the provisions of the leuse. If
Borrower ucquites feo titly to the Propurty, the leusehold and oo title shall not b morged unless Lender

ugroes to the moergor in writing,

8. Chargos to Borrowor and Protoction of Londor's Rights in the Property, Borrcwer shall pay ail
govornmuntal or municipwd chargos, fines and impositions that ure not included in Paragraph-2. Borrower
shall pay thess obligutions on time diroetly to the entity which is owed the payment. If failure to pay would
udversely affect Londer's intorost in the Property, upon Londer's vequest Borrowor shall promptly furnish
to Londoer rucoipts evidencing these puymonts,

Il Borrowor fails to muke those payments or the puyments required by Paragraph 2, or fails to
porform nny vther covonants and agroomonts contuined in this Security Insteument, or there is s logal
procoeding thut may significantly affect Londer's rights in the Property (such as a proceeding In bankruptey,
for condoemunation or to unforce luws or rogulutions), thon Lender may do and pay whalovor is nocessary to
protect the value of the Proporty and Londers rights in the Properly, including payment of tuxes, hazard
insurance und other itema montioned in Paragraph 2.

Any amounts disbursed by Lendor under this Parugraph shall become an additional debt of Borrower
and bu socured by this Socurity [nstrument. These amounts shull bour interest from the dute of disbursement,
ut the Noto rate, and at the option of Lender, shall be immediately due and payablo,
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7. Condemnation. The proveeds of any award or cluim for damuges, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remuins unpaid under the Noto and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indobtedness under the Note and this Security [nstrument, firet to uny
delinquent amounts applied in the ordoer provided in Parugraph 3, and then to prepuyment of principal. Any
application of the proceeds to the principal shall not extend vr postpone the due date of the monthly payments,
which are referred to in Puragraph 2, or change the amount of such puyments, Any excess procecds over an
amount required to pay all outstanding indobtedness under the Note und this Security Instrument shall he
paid to the entity legally entitled thoreto,

8. Feea. Londer may collect foes und charges suthorized by the Secretary.

9. Groutrla for Acceleration of Dobt

(n) Defuuly

Lender may. xcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate pay:aent in full of all sums secured by this Security Instrument if:

(i) Borrowet defdpuiie by failing to pay in full any monthly payment required by this Security
Instrument prior to or on tne due date of the next monthly payment, or

(ii) Borrower dofaulis by f=iling, for a period of thirty days, to perform any other obligations contained
in this Security lnstrument,

(b) Sale Without Credit Appro-al

Lender shall, if permitied by appticable law and with the prior approval of the Secretury, require
immediate paymont in full of all the sunis secured by this Security Instrument ift

(i) All or part of the Proporty, or a Laroficial interest in u trust owning all or part of the Property, is
sold or otherwise transferred (other than by dcvise or descont) by the Borrower, and

(i) The Propoerty is not occupied by tho purchaier or grantes as his or her principa! residence, or the
purchaser or grantee doos so occupy the Property bub-nis or her eredit hus not been approved in accordance
with the requiremonts of the Secretary.

(c) No Waivor.

If circumstances occur that would permit Lender tovegizire immoediate payment in full, but Lender
doea not require such payments, Lendor doos not waive its rigiics with respoct to subsoquent events.

{d) Regulations of HUD Secrotary.

In many circumstances regulations issued by the Secretary wiillimit Lender's rights, in the cane of
payment defaults, to roquire immediate payment in full und foreclose iTneipaid. This Security Instrument
does not authorize ucceleration or foroclosure if not permitted by regulutiors of the Secrotary.

{e) Mortgagoe Not Insured. Borrowor ugroes that should this Security Instrument and the Noto
secured thereby not bu eligible for insurance under the National Housing Act withi= 20 days from Lhe date
hereof, Lender muy, at its option and notwithstanding anything in Paragraph 9, requirs immediate payment
in Tull of all sums secured by this Security Instrument. A written stutement of any authorized agent of the
Secretary dated subsequont to 80 duys from the dute hereof, decline to insure this Security instrument and
the Note secured theroby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing,
this option may not be exercised by Lender whon the unavailability of insurance is suloly due to Lender’s
fallure to remit a mortguge insurance premium to the Secretury.

L0, Roinstatomont. Borrowoer hus a right to be roinatated if Lender has required immediate payment
in full bocuuse of Borrower's failure to pay an amount due under the Note or this Security Instrument, This
right applion oven after the foreclosure proceedings are instituted. ‘To reinstate the Security Instrument,
Borrower shall tonder in o lump sum all amounts required to bring Borrower's account current including, to
the extent they arv obligations of Borrower under this Security Instrument, foreclosure costs and reasonable
and customary ultornoy’s fees und expenses properly associated with the fureclosure proceeding, Upon
reinstatement by Borrowor, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not reguired immedinte payment in full, However, Lender is not required to permit
rotnatatemont It (i) Londer has accepted reinstatement ufler tho commencement of foroclvsure proceedings
within two yeurs immediately preceding the commencement of n curront Toroclosure proceeding, (i)
reinuntatement will proclude foreclosure on diffuront grounds in the future, or (lii) reinstatement will adverscly
affoct the priority of the lien croated by this Security Instrument,
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1 1. Borrowor Not Roleasod; Forbearunco By Londor Not a Walver, Extension ol the time of payment
or modification of nmortizution of the sums sucured by this Security [nstrumont granted by Lender to uny
succonsor in interust of Dorrower shall not operute to reloase the liability of the original Borrower or
Horrower’s successor in intorest. Lender shull not be required to commence proceedings againsl uny succossor
in interost or refuse to extend time for puyment or otherwine modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the originul Borrower or Borrower's successors in
interost. Any forbonrance by Lendor in exercising any right or remody shall not be o wuiver of or preclude
the exercise of uny right or romedy.

12, Succeasors and Assigns Bound, Joint and Soveral Liability; Co-Signers. The covenants and
agroemonts of this Security Instrumnent shull bind and benefit the successors and assigns of Lender and
Borrowor, subject to the provisions of puragraph 9.b. Borrower's covenants and ugreementa shall be joint
soveral. Any Borvawor who co-nigns this Security Instrument but does not exccuto the Note: (a) is co-signif
this Security iatrumont only to mortguge, grant and convey thut Borrower's interest in the Property undpd
the terms of this Susurity Instrument; (b) is not personally obligated to pay the sums secured by this Securind
Instrument; and (7 «greos thut Londor any any other borrower may ugree W oxtend, modify, forbear or ma
any accommodations vich rogard to the term of this Security Instrument or the Note without that Borrowe

consont.
@

13. Noticos. Any notice-to Borrowor provided for in this Security Instrument shall be given by
delivoring it or by mailing it by firse cluss mail unloss applicable law requires use of another method. The
notice shall bo directed to the Proporty ~ddroas or any othor nddress Borrower designates by notice to Lendor.
Any notice to Lender shall be given by first class mail to Lender's address stated horein or any address
Londor designates by notico to Borrower'_ Aoy notice provided for in this Security Instrument shall be deemed
to have beon given to Borrower or Lender'whed givon as provided in this puragraph.

14. Governing Law; & Sevorability. This Security Instrument shall be governed by Federal Luw and
tho law of the jurisdiction in which the Property is icéiod, In the event that any provision or clause of this
Security [natrument or the Note conflicts with upplicario Jaw, such conflict shall not uffoct other provisions
of this Security Instrument or the Note which can be givan affect without the conflicting provision, To this
end the provisions of this Security Instrument and the Noteare declared to bo soverable,

15. Borrower's Copy. Borrowor shall be given one conforraed cepy of this Security Instrument,

18, Assignmont of Ronts. Borrower unconditionally assigns and-truniers to Lender ail the rents and
revenuos of the Property. Borrower authorizes Londer or Lender's agents 1o callect the ronts and revenues
and hereby directs each tenant of the Property to puy the rents to Lender or Lerder’s agents. However, prior
to Lender's notice to Borrower of Borrower's breach of any covenant or agreement i tho Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property s trustec. f2¢ tie benefit of Lender
and Borrower. This ussignment of rents constitutes an nbsolute assignment and iet nn assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents roceived by Borrower shall be held by
Borrower as trustoe for benefit of Lendor only, to be applied to the sums secured by the Security Instrument;
(b) Londer shall be entitled to collect and receive all of the rents of the Property; and {c) each tonant of the
Property shall pay all rents due and unpaid to Lendor or Lender’s agent on Lender's written demand to the
tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this paragraph 18,

Lender shall not be required to enter upen, take control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a judicially appeinted receiver may do so at any time
there is a breach, Any application of rents shal! not cure or waive any default or invalidate uny other right
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt by the Security
Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Londer Farthor covenant and ugree us follows:

17. Foreclosure Procedure. I Londer roquires immodiate paymont in full under paragraph @, Londor
may forocloso this Hocurity Instrumont by judicial procoeding. Londer shall bo entitled o colloct all oxpensos
incurrod i1 pursuing tho romodios provided in this puragraph 17, including, but not limited o, rousonable
attornoys’ foos and costs of title avidence.

18, Rolowso. Upon payment of all sums sccured by this Security Instrument, Lender shull roloase
this Sveurity [nstrument without churge to Borrower. Borrower shull puy any recordation costa,

19. Walvor of Homestoad. Borrower wuives il right of homesteud exumption In the Property,

20. Riri*s to this Socurity Instrumont, [F one or more riders are exeeuted by Borrower und recorded
together with tiir Security Instrument, the covenants of cuch such rider shall bo incorporated into and shall
amond und supplrmont the covenants and agroements of this Sucurity Instrumuent as if the rider(s) were o

art of this Securivy Jnstrumoent. {Chock applicable box{ew)]
E Condominium Riger [J Growing Equity Ridor Other(s) [spucily]
X Planned Unit Devolopinent Ridor {3 Groduated Payment Rider AM RITR

BY SIGNING BELOW, Rorrower nccopts and agrees to the terms contained in this Security
Instrumont and in any ridor(s) exveited by Borrower and recorded with it
Witnosw:

OTIST2286

-~
X;} :,% X (oo g (Sonl) (Seul)
15 10-6% Horro‘\::n Borru:vuar

{Seal §.CT1))
Borrower Horrowor

(Seul) {8eal)
Burrower Horrowor

STATE OF (LLINOLS, . County s {‘.LXJ' k..
I, V'}l‘t ?};’ clbrsigar( » u Notary Public in und Far suid county and state

do hereby cortify that -
Chirsding (ocr el € .
persunuily known to me to be the same porson(s) whoso numo(s) is/are subscribod to the foreroing instrument,

appoared bofore me this day in person, and acknpwledged that A<~
aignod and delivored the said instrument as Ae*<.. froe und voluntary act, for the uses-und purposes
tharein sot forth, . lire oo 197¢
Given undor my hand a i M«ﬂuggxf;m yof 4 (ur A .
“QFFICIAL , .
My Commission Expives o\fF!nry P Winkler 1 {L 7 /g ( et Mt
7-F g Notx:ry b Stete 4 “Hinoly Notary Public

TO TRUSTEE MREQUEST FOB

The undersigned is the holder of tho note or notes secured by this Deed of Trust. Snid note or notes,
together with all ather indebtodness securod by this Deed of Trust, havo been paid in full. You are heroby
directed to cancel said noto or notes and this Deod of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the porson or porsons legally
entitled thevets,

Dutad:

FHA Illinots Mortgage - 305
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FHA Cuse No.
131-9103899-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 17th doy of MARCH, 1998
and is incorporated into and shall be deemed to amend and supplement the Mertguge, Deed of Trust or
Security Deed ("Security [natrument") of the same date given by the undersigned ("Borrower") to securo
Borrowor's Note ("Note) to FUNDERS MORTGAGE CORPORATION OF AMERICA, A
CALIFORNIA CORPORATION ("Lender")

of the same date und covering the Progoréy doscribed in the Security Instrument and located at:
804 BISHOP COURT, SCHAUMBURG, ILLINOIS 60194

Praparty Address)
The Propertvis a part of u planned unit duvelo;:mfmz ("PUD") know as

SHEFFIELD "TCOWNE 0

L (Nams of Planned Unit Deynlopment) w

PUD COVENANTS. In addition to the cov:nants and ugreements made in the Security Inutrumont.,N
Borrower and Lender "ueihor covenant und agree as follows:

A. So long as the Ovnvrs Association (or equivalent entity holding title to common oroas and
facilltios), ucting as tiusteo for the homoowners, maintains, with a generally uccopted insurance
carrier, a "muster” or "olinkut” policy irsuring the proporty located in the PUD, including all
improvements now existing or horeafter urected on the mortgaged promisos, and such policy is
satisfactory to Luender uncf p ovides insurance coverage in the amounts, for the periods, and
against thu hazards Londor reguizes, inc'uding fire and othor huzurds included within the term
“axtonded coverage,” and loss by Pozd, to the extent required by the Secvetary, then: (i) Londer
waives the provision in Paragraph 2 el this Security Instrument {or the monthly puyment to
Lender of ono-twolfth of tho yearly proinium installments for huzard insuranco on the Property,
and (ii) Borrowur's obligation undor Purug upt 4 of this Security Instrumont to maintain hazard
insurance coverage on the Propuerty Is dosriad-satisfled Lo the extent that the required covorage
is provided by tho Ownera Assuciation policy.-Burrower shatl give Londer prompt notice of any
lupae in required hazard insurance coverage and ofax:y loss occurring from o huzard. In the event
of u distribution of hazard insurance procevds in licu ef restoration or ropuir fullowing o lons to the
Property or to common ureas und facilities of the PUD, =ny proceeds payable to lI‘Jorrmmn' ure

hervby ansignod and shall be paid to Lender for application ta-the sums secured by this Security
Instrument, with any excess paid to tho entity logally entided vhoroto,

Borrower promises to pay all dues and assessmoents imposed puvazant to the legal instruments
cronting and governing the PUD.

If Borrower doos not pay PUD dues and assessments whon due, then Londer may pay them, Any
amounts dishursed by Loender undor this paragraph C shall become additivaai debt of Borrower
sucured by the Security Instrumoent.  Unless Borrowar und Londer agreewcother terms of
payment, those amounts shull bear intorest from the dute of disbursement atthe Noto rate and
shail be puyable, with interost, upon notice from Lender to Borrowetr requesting payment,

BY SIGNING BELOW, Borrower accopts and agrovs to the terms and provisions contained in this PUD Rider.
\:::-E\a-.. N AL sy {Sual) {Seat)

Hotrawer Berrowar

{Sanl (Seal)
Botrower Borrowar

(Sonl) {Seal)
Horrower Borrower

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONN.|

[(WRTTTTRL R T
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FUNDERS MORTGAGE
CORPORATION QOF AMERICA
1430 EAST HOLT AVENUE

COVINA, CA 91724

{Space Above This Line Far Recording Datal

FIHA Case Nu

LOAN NO. 51-001392 131-9103899- 729§

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  17th day of MARCH, 1998 \
and is incorporated int @ad shalt be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security inzesumont”} of the same date given by the undersigned ("Borrowor") to secure
Borrower's Note ("Note"} to /PUNDERS MORTGAGE CORPORATION OF AMERICA, A
CALIFCRNIA CORPORATION (*lender") of the sume
date und covering the property desc:ived in the Security Instrument und located at:

804 BISHOP COURT, SCHAUMBURC, ILLINOIS 60194

OTSTLZR6

{(Property Addrens)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
HORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST s,

ADDITIONAL COVENANTS: In addition to the covznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres s follows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dato

The intorest rate may change on the first day of JULY, 1999 , and
on that day of sach succeeding year. "Change Date” means cach date on witich the interest rate could
change.

(B) The Index
Boginning with the first Change Date, the intereat rate will be based en an Index: “index" means the

weekly average yield on United States Treasury Securities adjustod to a constant matusity of one year, as
made available by the Federal Reserve Bourd. "Current indox" meuns the most recent [ndex figire availnble
30 days before the Change Dute. If tho Indox (as defined above) is no longer available, Lender will use as
a new Index any index proscribed by the Secretary (us defined in puragraph 7(B) of the Note), Lender will
give Borrower notice of the now Indoex.

{C) Calculation of Intorest Rate Changos

Befors each Change Date, Lender will calculute a new interost rate by adding n margin of TWO AND
THREE/FOURTHS - - - - - percontage points ( 2.750 %) to the Current Index and rounding
the sum to the nourest one-vighth of one percontage point (0. 125%). Subject to the limits stated in puragraph
B(D) of the Note, this rounded amount will be the new interest rate until the noxt Change Date.

(D) Limita on Intorost Rato Changos

The interest rate will never increase or decrease by more thun one percentage point (1.0%) on any single
Chango Date. Tho interest rate will never be more than five porcentage points (6.0%) higher or lower than
the initial rute stated in puragraph 2 of the Note,
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() Caleulation of Puyment Changos

If tho intorest rate changes on a Change Date, Lender will culeulute the amount of monthly payment of
principal and interest which would bo necossary to ropay the unpaid principal balunee in full ut the maturity
dute at tho rew interest rate through substantislly vquul payments. In muking such caleulation, Londer will
usv the unpaid principal balance which would bo owed on the Change Date if there hud been no default in
payment on the Note, reduced by the amount of any prepaymonts w principul. Thoe rosult of this calculation
will be the amount of the new monthly puyment of pringipul und intorest,

(F) Notico of Changos

Londer will glve notice o Borrower of uny change in the interest rate and monthly payment amount. The
notice must be given ut feust 26 duys bufore the new monthly payment amount is due, and must et forth
(i) the dato of thy notice, (i) the Change Date, (i) the old interest rats, (iv) the new interost rate, (v} the now
monthly paymant umount, (vi) the Current [ndex and the date it was published, (vii) the method of caleulating
the chunge in mznthly payment amount, and (viil) uny other informution which may bo required by law from
time to time,

(Q) Effoctivo 18’2 of Changes

A now intorost atz caleulnted in accordunce with paragraphs 5(C) und 5(1) of the Note will become

elfective on the Chaage Rate. Borrawor shall make u paymont in the new monthly amount beginning on theQp
first paymont dute which seours ut leust 26 duys nRer Lendor hus given Borrower the notice of chnngex§

required by paragraph 6(F) 0 the Note, Borrowor shall have no obligations tv puy any increase in the
monthly payment amount caiculated in accordance with puragraph 8(E) of the Note for any payment dato
occurring loss than 26 days uftes Lordor has given the required notice, If the monthly payment amount
calculated in accurdance with paragraph-A(E) of the Note decreased, but Lender failed to give timely notico
of the ducroase und Borrower made iy monthly pnymont amounts exceeding the payment umount which
should have beon stated in a timely notics, taen Borrowor hus the option to either (i) demand the return to
Horrower of any cxcess payment, with inte‘e. thereon at the Note rate (a rate equal to the intorest rate
which should kave been stuted in u timely ne:e), or (i) request that any excess payment, with intorest
thercon at the Note rate, bo upplivd us payment af principal. Lender’s obligution to return uny exce: s
payment with interest on domand i not assignable vroif the Note is otherwisg assigned before the demard
for return is made,

BY SIGNING BELOW, Borrower accopts and agrous to ‘no torme and provisions conluined in this
Adjustable Rate Rider,

k \v\ ‘-'?\Qu(@& {Seal) (Soal)

CHRISTI GOODE .Barrowor Borrowor

(Soal) {Soanl)
Horrowor ‘Borrower

{Soul) (Senl)
-Borrownr -Borrowor
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