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THIS MORTGAGE i e this 19TH day of MARCH, 1998, between the Morigagor. MICHAEL G, THEDERS i %?.
IRENE L. REICHMUTH, QUINT TENANTS (hervin “Borrower”), and the Mortgagee, HOMESIDE LENDING, INC., 4
corperation organized  and  esinting under e laws of FLORIDA, whose address is 7301 BAYMEADOWS WAY,
JACKRSONVILLE, FLORIDA 3245 therein "Lender™.

WHEREAS. Horrower s indebted to_Leader in the principal sum of LS. $19,350.00. which indebtedness is evidenced by
Borrower's note dated MARCH 19, 1998 pud-extensions and renewls thereod cherein “Note™, providing tor mowhly
installments of principal wnd interest, with the Lalance ot indebte Juess, it not sooner paid, due and paysble on APRIL 1, 2013,

TO SECURE to Lender the repaviment of the fivicttedness evidenced by the Note, with interest thereon; the payment ot wl
other sums, with interest thereon, advanced in accordine berewith to protect the secarity of this Mortgage: and the performance
of the covemants and aypreements of Borrower herein contuined-Qormwer does hereby mortgage, grant and convey o Lender the
fullowing described property located in the County of COOK. State of lllinois:

LOT 7 IN BLOCK 3 IN SMITH AND DAW_ “SON'S FIFTH 4DDITION TO COUNTRY CLUB
ACRES PROSPECT HEIGHTS, ILLINOIS, IN THE WEST 1/20% SECTION 22, TOWNSHIP

40 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MEXIEIAN, ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 20, 1940 AS DOCUMENT NUMBER 12582196, IN
COOR COUNTY, ILLINOIS.

"THIS MORTGAGE IS SUBORDINATE T0-A

CERTAIN MORTGAGE DATED

AND RECORDED AS DOCUMENT NUMBER
MADE BY

;0 SECURE A NOTE IN THE AMOUNT OF

03-22.105-003-0000
which has the address of 108 NORTH PARKWAY . . PROSPECT HEIGHTS
[Steet] ity
linois ____ 60070 therein “"Property Address);
[Zip ¢ode]

TOGETHER with all the improvenents now or herealter erected on the property, and all easenents, rights, appurtenances and
rents, all of whivh shall be deemed to be and renuiin o part of the property covered by this Mortgage: and all of the foregoing,
ogether with said property (or the leaschold estate it this Mortgage i on o leasehold) are hereinafier referred to as the
"Property.”
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. Borrower covetunts that munmsguﬁﬁdllgcllﬁlmy c@;@leXriulu to mortguge, grant und

convey the Property. and that the Property is utiencuiiibered. except tor eticumbrances of record, Borruwer covenuts thi
Borrawer warratits amd will defend geveralty the tithe o the Propeety wgainst all oluime aid denunds, subject o encumbratioes ot
record.

UNIFORM COVENANTS Horrower and Lender covenant and agree as tollows:

1. Pwyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidetned by the Note and Bate chirges . provided in the Nute.

2. Funds for Tases und Invirance. Subject to applicable kaw on g written waiver by Lender, Borrower shall puy to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note iv paid in full, a sum therein
“Funds") equal o one-twellth of the vearly tases and assessints Gncluding condominium amd planned unit developnien
axsexstnetts, It any) which may atain priority over this Mortgage and ground rems on the Property, it any. plus one-twellth o)
yearly premdum instaliments for hazard insurance . plus ong-twelith of yearly premduin installents for mortgige insurarce. it
any. all ax reasonably estimated initially and trom tinee 1o time by Lender on the busis of axsessments and Bl and reasomibly
estimates thereot. Borrower shall not be obligated o miake such payments ol Funds w Lender o the extent that Borrower tukes
sueh pas ens o the bodder ot a price mertgage or deed of trust iF such holder is an institwtional lender.

I Borrower pays<Famds 1o Lendet. the Funds shall be held inan instituten the deposits o accounts of which are jnsuted or
guaranteed by a Federabeor state agensy ncluding Lender it Lender is s an institutions. Lender shiall apply the Funds to pay
said taves, assessnents Ansarate pretiutis and groutid reats. Lemder may ot charge Jor so holding and applyving the Funds.,
silyzing said sccount or vedtying anl compiling sid assessiments and bills, unless Lender pays Borrower interest on the Funds
and upplicuble baw permits Lendos 't make such a charge. Borrower and Lender nay agoee in writing at the thine of execution of
this Mortgage that interest on the 2ueds shall be paid to Borower, and unless such agreenient is ade or applicable Laiw requires
sugh interest W be paid. Lender shalt vi-te required to pay Borrower any interest or catnings on the Funds. Lender shall give w
Borrower, without charge. an annual accositing of the Furkds showing credits and debits to the Funds and tie purpose Tor which
each debit 1 the Funds was made. The Funigsare pledyed as additional security for the sums secured by this Murigage.

I othe amount of the Funds held by Lender Aogether with tie Tuture nionthly installinents of Funds payable prior o ihe due
diites ul Ganes. dssessineits insuratee prosivie et grousd rents, shiall exceed the amount reguired o pay said tawes,
assessitients, insurative premiums and groutkd rents s diey fall due, such excess shiall be, at Borrower's oplion, cither pronsptly
repaid W0 Borrower or credited o Borrower on momthiy eatatiments of Funds. 1t the anount of te Funds held by Lender shall
not be sufficient to pay Gses, assessaients, insursice pretiiutteead ground rens as they Gl due, Borrower shall puy to Lesder
Ay amounl pecessary o make up the detiviency ie ong or more nayents as Lender may reguire.

Upan paytent it fall of all sums sevured by thix Morggage  Leasder shall promply refund o Borrower any Funds held by
Lender. 1F under parageaph 17 hereot the Propeety is sold or the Primedo: is otherwise acquited by Letider, Lender shall apply.
no later than inmediately prive to the sale of the Property o its acquisicien bs Lender, any Funds held by Lender at the time of
applivation as & credit against the sums secured by this Murtgage.

3. Apptication of Paynments, Unless applicadle law provides etherwise, all paemets received by Lender under the Note and
paragraphs 1 aml 2 hereol shall he applied by Lender first in payment of sewnits payable to Lender by Borrower under
paragraplt 2 hereot, then to intesest payable on the Nove, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Chirges: Liens. Borrower shall pertorm ail 2 Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien wineh has priority over this Mongage, inclading Borower's
covenunls to nuke payments when due. Borrower shal! pay or cause W be paid all taxes, assesaments and other charges. fines
ad impositions attributable v the Property which nuy awin i priority over this Monguage, and Waseh ld payments or ground
renls, it any.

8 Huzaed lusuensce. Borrower xhull keep che inprovenents now existing o hereatter erected opibe Property insured
against toss by fire. Iazands included within dee termn "extended coverage”, and such other hazards as Lenderig require and in
such amounts and for such periods as Lender nay reguire.

The insuratwe carricr providing the insurate shall be chusen by Bortower subgeet w approvad by Lender: provided, thit such
approval shall not be wnreasonably withheld Al insuranice policies and renewals thereot shall be itk a form scceptuble s Lender
anc shall include  stndard mottgage clause in favor of and ina form aceeptable to Lender. Lender shall have the right t hold
the polivies and renewals thereot, subject W the wems of any mortgage, deed of trust or other security agreement with 4 lien
which has priotity over this Mortgage.

In the event of loss, Borrower shall give propt notice to the tusurance carrier and Lender. Leader may make proof of loss if
not tade promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower tails tn respond to Lender within 30 days from the date notive is
nailed by Lender w Borrower that the insurance carrier otters o settle o claim for insurance benefits, Lender is authorized w
cotlect and apply the insurance proceeds st Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.
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6. Preservation and Mnluzm Q&lﬁ.lw IlsAanmiGthE?de Developments. Borrower

shall keep the Property in goud repair and stall not commit waste or perqit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. 1t this Mortgage is on i unit in a condominium ot i
planned unit development, Borrower shall pertorm all of Borrower's obligations under the declaration or covenants creating ot
governing e condominium or planned unit development, the by-tews und regulations of the condominium or plansied unit
develuprent, and constituent dovunents.

7. Protection of Lender's Securlty, 1f Borrawer tails to peefurm the covenants and agreements contained in this Morigage,
or il any action or proveeding is commenced which nueriatly atfects Lender's interest in the Property. then Lender, at Lemder's
option, upon totice o Borrower, may nuke such appearinees, dishurse such suins. including reasotable attorneys” tees, and
take such action as is necessary to protect Lender's interest. 11 Lender required mortgage insurance as a condition of nuking the
toan secured by this Mortgage. Borrower shall pay the premiums required o neintain such insurinee in effect uitil such time as
the requirement tor such insurance terminstes it accordance with Borrowver's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebledness of Borrower secured by this Murtgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall k& pavable upon notice from Lender to Bereower reguesting payment thereof. Nothing contained in this
parugraph 7 shall requnc Lender to incur any expense or ke any action hereutider.

B. Inspection. Lende: way ke or ciuse to be made reasotable entries upon and inspectivas ot the Propenty, provided thi
Lender shall give Borrower tiotice prioe to any such inspection specisving reasomable cause theretor related to Lender's interest
in the Property

9. Comdemmation, The provied=of any award or claim Tor danges, direct or consequential, in connection with any
condemnation or other tking of te Pioperty, or part thereot, o for convevance in lien of condetmiation, are hereby assigied
anx xhall be puid 10 Lendet, subject w the zering of any mortgage. deed of trust or other security agreement with i lien which s
priority over this Mortgage.

10. Borrower Not Released: Forbearnnc: By Lender Not o Walver, Extension of the time Tor payiment or moditication
of amortization of the sums secured by this Modtgige granted by Lender to any successor ininterest of Borrower shall not
operate o release, inoany nunner, e tiability of the Origival Borower and Borrower's successors i interest. Lender shall not
be required to commence proceedings against such sucorssor or refuse 0 exiend time tor payment or otherwise modity
amortization of the sums secured by this Mortgage by reason o any dentind nude by the origingl Borrower und Borrower's
SuceessOrs i iterest. Ay torbeariee by Lender in exercisivg any right or remedy hereunder, or atherwise afforded by
applicable law. shall not be a waiver of or preclude the exercise of anysush right or reinedy

11, Successors and Assigny Bouud: Joimt and Several Linhtaty, Co-signers. The covenants amd agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective suvoessors and assigns of Lender and Borrower,
subject to the proviions of paragraph 16 hereol. ANl covenants and agréemerset Borrower shall be joint and several. Any
Borrower who co-signs thix Mortgage, but does not execute the Mote, o is co-sdanivg this Mortgage only o nxntgage, gram
aned convey that Borrower's interest in the Property e Lender under the ternms of ey Moetgage. (b) is not persiully liable on
the Note or under thix Mortgage, and (o) agrees that Lender and any tther Burrower kererander iy agree o extersl, nudity,
forbear. or nuke any other weommodations with regard o the terms of thix Mortgage or the Note without that Borrower's
cutsent ad without releasing that Borrower or moditying this Mortgage as to that Borrower's intorest in the Propetiy.

13. Notlee. Exeept for any niotice required unider applicable Law o be given in another manned. () any notice 1o Borrower
provided for in this Morgage shall be given by delivering it or by mailing such novice by certitied tail zad:essed o Borrower at
the Property Address ur at such other wddress as Borrower nuy designate by notice to Lender ax providediesein. and (b) any
notice o Lender shull be given by vertified twil w0 Lender's address stated herein or o such other adarecss Lender nay
desiytate by notice 10 Borrower ax provided herein. Any notive provided tor in this Morigage shall be deeitied to have been
given to Borrower or Lender when given in the nanner desigiated hergin.

13, Goverulng Law: Severability. The state atl local Taws applicable to this Mortgage shall be the Tawy of the jurisdiction
in which the Property ix located. The foregoing sentetce shall not limit the applicability of Federal law (o this Mongage. 1o the
event that wny provision or ¢lause of thix Morgage or the Note conflices with applivable low. such conftict shall net alfect other
provisions of s Mordgage or the Nute which van be given effect without the comlicting provision, and to this emd the
provisions of this Mortgage and the Note are declared to be xeverable. Ax used herein, "costs”, "expenses” and “attomeys' fees”
include all sums to the extent not prohibited by applicable law or linted herein.

14. Borrower's Copy. Borrower shall be furnished o contortmed copy of the Note and of this Murtgage at the time ot
execution of after recordation hereot,
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18, Rehabilltatlon l‘ounurNOBlEu\E IIQII'AL'BHI‘QrQﬁBMLYmIUﬂ any home rehabilitation,

improvement. repair. or other loan agreement which Borrower enters inte with Lender. Lender, at Lender's option, niay require
Borrower to execute and deliver w Lender, in a form acceptable to Lender, an assigmment of any rights, claims or defenses
which Borrower nwy have against parties who supply labor, taterials or services in contiection with improvemens nude © the
Property.

16. Transfer of the Property or a Beneflclal Interest in Borrower. It 4ll or any part ot the Property or any interest in it
is sold or transterred (or it a beneficial interest in Borrower is sold or transterred and Borrower is ot  matural person) without
Lender's prlur written consent, Lender may, at its option, require immediate paymient in full of all sums secured by dhis
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Muortgage.

It Lender exercises this option, Lender shall give Borrower notice of soceleration. The notice shiall provide a period of not
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Morgage. It Borrower tails to pay these sums prior w the expiration of this period, Lender nay invoke any remedies perinitied
by this Mortgage without further notice ar demamd on Borrower.

NON-UNIFORM ZGYENANTS  Borrower and Lender further covenant and agree as follows:

17, Accelerntion; Pénedies. Except us provided in paragraph 16 hereof, upon Borrower's breach of nay covenant or
agreement of Barrowee iy this Mortgage, including the covenants to pny when due any sums secured by this Mortgnge,
Lender prior to acceler-ito: shall give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach;
(2) the action required to ceresuch breach; (3) u dite, not less than 10 duys from the date the notice is malled to
Borrower, hy which such brenchawist be cured: nnd (4) that failure to cure such breach on or before the dute specified in
the notice may result in accelesution of the sums secured by this Mertguge, foreclosure by judiclal proceeding, and sale of
the Property. The notice shull furthet Lifuom Borrower of the right to reinstate nfter acceleration and the right to assert
in the foreclosure proceeding the nonexlsteice of n default or nny other defense of Burrower {o acceleration and
foreclosure. I the breach Is not cured on oz ixfore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgige o be immedintely due and payable without further demand and may
foreclose this Mortgage by Judicinl proceeding. Lerdzi shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable utiornsys' fees und costs of documentary evidence, absteacts and
title reports.

18. Borrower's Right to Relustate, Notwithstanding Lendei’s“acceleration ot the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right o have any proseeitings begun by Lender 1o enforce this Mortgage
discontinued at any tite prior to entry of 4 judgment enforcing this Mortgage it (a) Borrower pays Lender all sums which
would be then due undet this Mortgage and the Note hiad no aceeleration occurred;-th) Borrower vures all breaches of any other
covenants or agreenients of Borrower contained in this Mortgage; (¢) Barrower pays 027 reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgige) and in entorcing Lender's renedies as
provided in paragraph 17 hereot. including, but not limited to, reasonable attorneys” fees: azd () Borrower tkes such action as
Lerder may reasomably require o assure that the lien of this Montgage, Lender's interes:in the Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall contime unimpaired. Upon such payinent-aad cure by Borrower, this
Muortgage und the obligations secured hereby shiall rerain in full force amd effect as if no sceelerstion i eveurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Burrower hereby assigns o
Lender the rents of the Property, provided thae Borruwer shall, prior to acceteration under paragraph 17 feeol or abandonment
of the Property. ave the right to vollect and retain such rents as they become due aud puyable.

Upon acceleration under paragraph 17 hereat or abandonment of the Property, Lender shall be entitled to have a receiver
appoitited by i court to énter upun, take possession of and nunage the Propenty and to collect the rets ol the Property inctuding
those past due. AlL rents collected by the receiver shll be applied first to payment of the costs of management of te Property
and collection of rews, including. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be linble to account only tor those rents actually
teveived.

30. Relewse. Upot paviient of all sums secured by this Mortgage. Lender shall release this Murtguge without charge tn
Borrower.  Borrower shall pay all costs of recordation, if any.

1. Walver of Homestead. Borrower hereby waives all right of honiestead exemption in the Propenty.
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- UNQERIGHALGOPY

- — AND FORECLOSURE UNDER SUPERIOR ~ e -
MORTGAGES OR DEEDS OF TRUNT

Hotrower atd Lender request the holder of any mengage. deed of wrust or other encumbtatice with o lien which has priority
over this Murlu.nuc to give Native to Lender. at Lender's address set furth on page ome of this Mortgage. of any deluult under
the supetior ¢iwumbratwe and of any sale or other foregTosare action.

IN WITNESS WHEREOE, Burrower has exevuted this Mortgage.

Hotew ot

fhtbenh

aower

STATE OF lLLINOIS, COUR Coutity ss:

1, -"ﬁu (,U( A\ o\ it Notary  Public: inand for said county and state, do ereby

certify that MICH Fl (. 'Illl'.l)r.lh ait IRENE L. REICHMUTH, JOINT TENANTS persimally known to me to be the
sime person(s) whose mumeds) are subseriord to the foregoing instrument, appeared before me this day in person, amd
acknowledged that they signed and deliverad the s instrument s their free voluntary act, for the uses and purposes therein sel
torth,

Given unider my hand and otticiy ml thix l t oty }’Y\CU.C M I OQ%
S ” Lo LN . d}h‘ww CK‘“\B(\( %’k )

My Conmnission expires: A SEUN L NI

LN . R,
\ IO

UL o Nnmn P\lhh&
[ . . . '

Pt

ey,
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